
V ERTOZ 
Vertoz Limited (f.k.a. Vertoz Advertising Limited) 
CIN: L74120MH2012PLC226823 t: +91 22 6142 6030 
Regd. Office.: 602 Avior Nirmal Galaxy 
LBS Marg Mulund West Mumbai 400080 India 

11th November 2024 

To, 
The Manager - Listing Department 

National Stock Exchange of India Limited, 

"Exchange Plaza", 5th Floor, 

Plot No. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (East), Mumbai - 400 051. 

Symbol: VERTOZ 
Series: EQ 

e: corp@vertoz.com 
w: www.vertoz.com 

Subject: - Outcome of Board Meeting held on 11th November 2024 under the Regulation 
30 and 33 read with Schedule Ill of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015. 

Dear Sir/ Madam, 

We wish to inform you that the Board of Directors at its Meeting held today i.e. on Monday, 
11th November 2024 has inter alia: 

• Approved the Unaudit ed Standalone and Consolidated Financial Results of the 
Company for the Quarter and half year ended 30th September 2024, as 
recommended by the Audit Committ ee, the details of the same is enclosed as 
"Annexure A". 

Pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we enclose the following as: 

- The Unaudited Standalone and Consolidated Financial Results of the Company for 
the Quarter and half year ended 30th September 2024. 

- The Limit ed Review Report s of Statutory Auditor on the Standalone and 
Consolidated Financial Results of the Company for the Quarter and half year ended 
30th September 2024, issued by the Statutory Auditors, M/s. Mittal & Associates, as 
required under the Regulation 33 of the Securities and Exchange Board of India 
{Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The outcome will be available at the website of the Company at the URL 
https://vertoz.com/ir/. 

The Meeting of the Board of Directors commenced at 05.00 p.m. and concluded at 07.10 
p.m. 

We request you to kindly take the same on record. 



V ERTOZ 
Vertoz Limited (f.k.a. Vertoz Advertising Limited) 
CIN: L74120MH2012PLC226823 t: +91 22 6142 6030 

Thanking you, 

Yours Faithfully, 

For Vertoz Limited 

Regd. Office.: 602 Avior Nirmal Galaxy 
LBS Marg Mulund West Mumbai 400080 India 

(Formerly known as Vertoz Advertising Limited) 

Zill Shah 
Company Secretary & Compliance Officer 
Membership No: A51707 
Place: Mumbai 

Encl: A/a 

e: corp@vertoz.com 
w: www.vertoz.com 



MITTAL & OCIATES (I\, 
t ND I A 

G03, Ila) lun Arcad4 
RK M,md,r Ho,,J, 
Knntlivi1.1, J II n.1J.:ar 
Amlhcri ( l~a~I), Mumb,11 - 4000~9 
T d : X6!i'J?;&'<IIO 
Ern.111: avdil a miual-u,, i.:1,1\ 

I ndr 1w,111l-11t •.1,tlil11 r', Limited Re, ic,, Report on Unaudited Standalone Quarter and 11.ilf, car Ended 
fin:11H·1al t l·,ull, 111 \ [ RTO7. LIMITED ( Ji'ormerly KnO\\ n as Vertoz Advertis ing Limited) pu rsuant lo the 
rej!ulatr,,n J.1 hi lht• SElll ( Li,ting Obligations and Disclosures Requirements) Regulations, 20 I 5 as 
amended 

To, 
The l!oarcl 11l'Hin•1· t11r., 
\'erto, I i111ill·1I , t I urmcrl~• Known a~ Vertoz Advertising Limited) 

\\ e ha, c .:, 10· I.: accompan.> ing Statement of Unaudited Standalone Financial Results of Vertoz Limited 
(Formul.' "''"'" 11 ;" \'crto, \dvrrtising Limited) ("the Company"), for the Quarter and Half Year ended 
30th Scplcmh·1 11 't ("the Statement"). being submitted by the Company pursuant to the requirement of 
Regulation JJ ot' 1 1e SCBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 
including rek, :int cin;ulars issued by the SEBI from time to time. 

The prcpam1i,u1 1,. ,he statement in accordance with the recognition and measurement principles laid down in 
Indian \,,·1111111, 1 " mdard 34. (Ind-AS 34) "lntcrnn Financial Reporting" prescribctl undc1 ,1:c11m1 I ~3 ol 11 c 

comra1lll' \, , I, J-. amended. re:id ,, 1th relevant rules issued thereunder and other accounting principles and 
gcm:rall~ 1,,·rph.J 111 India. reaJ \\ilh the circular is the responsibilit} of the company's management and has 
been app111\ nl ii) 1h;: Board of Director of the Company. Our responsibility is to issue a report on Lh<.'Se lina111:1.1! 
sta1c111~·11h b,1,c,I on our revie,, 

We conduc1..-d our r..-, icw of the Statement in accordance with the Standard on Review Lngagcments (SRE) ~41 Cl 
"Re~ Cl\ of 1111~-r, n Financial Information Performed by the Independent Auditor of the Entity". issul•d b~ 1ht' 
lnst11-.rt.: 111 t h 11 ,·1 u Accountants of India. A review of interim financial infom1ation consists ol nrnking 
inqu1nc, pr1111 1 I_ , per'lOO'- responsible fo1 financial and accounting matters, and appl) mg anal)tic31 and 1;1hcr 
re, ii.:,1 pr,,nidw.:, \ revie11 is substantially less m scope than an audit conducted m accordance with the 
Standmd, on 1\u,ht111g specified under section 143( 10) of the Act, and consequently, does 1101 enable us tc1 obtam 
assur:mcc that 11.: '"Hild become aware of all significant matters that might be identified 111 an audit. Accordini,1) 
we do 11111 e,prs•,s .111 audit opinion. 

B:t,l·d , >1 1 ,1u1 ~\ ••·" 1:11nducteu as abo\'e, nothing has come to our attention that cause~ us to belieH' that th.: 
aci:11111p '": 111• ' ,111rnl of standalone unaudited financial results prepared in accordance\\ i1h appli..:abk JnJ1;111 
Acco-111ti1 , ..,, ,1 1.,1(1, (Ind-AS) and other recognized accounting practices and policies has not disclos1:<l the 
inforn1at1l111 r..:qt 1r..:J Ill be disdo-..ed in tenns of Regulation 33 of the SEBI (Listing Obligation& and Di~d11~un: 

Requ1rcml·nt~) t~ciulat,uns. :!015 (a.s amended) including the manner in which it is to be disclosed. or that 11 
contain~ ml) 111111n1al misstatement 

For l' littal,\ \ --11~1:111.':1 
Cha rlt·rt·tl \fl' •111111.1 nl~ 
FR\/: lflh.t:-(1\\ 

Sourahh lb j!:11-i:t 
Partnu 
~1. \0.. I SJ/\:-H 

L DI '\: 241838'>( uKXEXZ1392 
Oatc: \nnmh, I" 11 !024 
Pl:ln; \J11111h.11 



VERTOZ LIM ITED 
(form~rly known as llcrto, Advortisln1 l imited) 

«>OZ, AVIOR, NIRMAl GAlAXV, l ,B,S, MARG, OPP. JOHNSON & JOHNSON, MUlUND (W) - 4000!!0 

Corporate fdenti{V Number : L7412-0MH20l2PLC226823 
UNAUDITED STANOAlONE STATEMENT OF ASSffi AND LIABILITIES 

(' in lakhs) -~ -~ 
ASSETS 

(1) Non-current Assets 

(a) Property, Plant & Equipment 183.34 184 09 
(b) Cao•t31 work•in-orotress 

(c) Investment Property 
(di Goodw,O 

(e) 01her lnt~ng ble Anets 4 14 74 368 20 

(f) Right of U\.f" JSSPI\ 2/4 64 28100 
(g) Financ&al Ast.ea 

(i) lnvHtme-nt in Subsid ~s 6,388 41 6.334 44 

(Ii) lnVHtm<'Ot In Ot!w'S 1,317.)8 497.78 

(It) l rolde Receivables 

(lii)l.oaM 

(hi Deferred Tax asse1S (net) 6604 38.21 
(I) Othtt noft-current au~u S9 29 5274 

To1al Non-current assels 8,704.04 7,756.48 

(Z) Current Assets 

(a} lnventoc ~ 

(b) F,nanool Assets 

(i) Investments 

(Ii) Trade Recetvables 4,768 08 3,4SA.49 

(111) C.,S/l & C..sh Equlv>lents 4686 368 98 
(iv) 8..ln.k Baiances oth@r truin (ml abov~ 60102 391 02 

lvl Loans 2,448 11 1.07709 
fc) curren1 ux Assels 1neo 
(r1) OthPr curu•nt d\\.Ph• 400 12 i 196 IS 

Total Current Alsets 8,264, 18 6,688.3$ 

L!· ~ 
11:tL;: ...... ,,J ln.ITT.n 

fQUITV ANO UABilffifS 
(1) EQUITV 

(a) fqu,ty Shore Capllai 8,52300 4 203.00 

(bl Other EQu-tv •.110 53 8.018 14 

Total Equity 12,733.Sl 12.211.24 

;.tABILITIES 

(Z) Non-•current liabilities 

(•l Flnaooal Uabli111os 

Ii) 6orr0W1ng1, l .SS2 74 33 39 
Iii) Tr~e p_.y;11bles 

(di) lease liab1hties 

(ivl Ot~ f1nanc,al li.ab,bt~ 

(b) P,ov1Sl()II) 14796 t2S 30 

le) Deferred lii.a: l+ab1hties tN~t) 

(d) Other l\on-<:Urrent Uab,,,oe, 
Total Non-curnmt liabilities 1,700.70 158.70 

(3) Current liabilities 

fa) Finanoal t1a,blhties 

(i)Bortov.,,ogs 1,309 84 1.064 6S 

lu) lr.kJe P.ly4blt-) 

Ou~ of m,c,o ano 1,f'f'W, cnt~,p,,:i,n 

•O...e-s of others S6S92 !,OJS• 

(iii) l ease lt.1b11ities l8l IS 27985 
(1v) OtMr financial Uab•• t,., 6394 S32I 

(bt Current ~x lt.>bllltH {~t) USSB 7077 

(c)Prov,,.,,,, SI 76 6237 

(d) Othtr current habiht~ 129 80 22.51 

Total Curre.nt fl~billlles 2,S3J.'9 Z,054.90 

\I .-:r,, ,, .Fr:I111D j(~:. t_ ~ '"·" -
for V•no, Umltud 

8
j,\.\ M1r~<:> 

(Formerly ltnown ~H v~r101 Advrrli~n1 Utnllt<d) 

I.A ,,. "' ~ -+c 

Hlrenkumit Sh;,h 1> ~~~ 5) 
Man.-«tnc 01,ecto, .. ~ ~ 

9.. c., 
DIN; OII092739 ~,>.,~ ~ Pl11u:: Mumb•J 
boh?. No111e mb1.!.1 ll~ 1014 



VERTOZ LIMITED 
(Fo rmerly known as Vertoz Advert ising Limited) 

~n. AVIOR, NIRMAL GALAXY, L.8.S. WARG, OPP. JOHNSON & JOHNSON, MULUNO (WI · 400080 
CorPorate ldentiN Number. L74120MH201 2FLC226823 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR Tl!E QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2024 
(~ 1n l akh> e•c~pt for EPS) 

i 
6(1..nJ: ~a . 

. l l' ll•~ll j.~ "=so ~ ~- ... UJluIIlGJ 

. ! ' '.:-! . l fllfillfr.Jl.Q.O)r ll•J 1•••.1.1!.._•fl [ 2' ,11, :,i ~Tl"l:II 1•1• 1rm~11 rr:mnron 

Revenu,: 
I Revenue From Operat•nns ( Net of TaxM) 1, 179.84 1, 171 37 1,03545 '19197 2,351.16 2.129.47 4,178.25 

II Other Income H, 11 4 58 7 92 7.21 336 75 107.50 121.94 

Ill To tal Income (Ill) ~.512.01 1,175,90 t ,043.J7 999.19 2,&87.91 2,236.97 4,300.19 

IV Exprnses: 
Direct Service [Ap~se 710.00 519.66 489.42 594,39 1,229 66 1,293.88 2,344.22 

Emlllovrneni Btnefu Cost 425.59 330.01 269.59 215.97 755,61 419.38 901.72 

r ,n,.mc..:. Co" 5980 33.40 II 7l 67 71 9319 90.31 109.76 

Ocprec1i)t1on and Amort1sat1on 69.18 62.38 55.13 31 41 13155 60.32 158.06 

Other £A~•~"s 123.35 1 132.87 147.06 62 62 256 22 201,44 503.03 

Total Exp•n>d {IV) 1,387.91 1,078.H 972.42 972.10 2,466.2 3 2,065.34 4,016,80 

I 
V Profit before excc~tion~I Items and tax (111,JV) 124 10 97 S7 70.96 27.10 221.69 171 M 283,41 

Vt E) ceo110n.1111<'ffl$ 

\Ill P,oflt before t.lll (V.Vt) ll l J01. 97 57 70.96 27 10 221 69 171 64 283.41 

11111 TolfP>t~ 

(1) lf\tQmt T J ( r rovis1on 

Cunenf la.- 32.99 22.32 17 24 5 96 55 31 37.76 70.71 

Excess / Shon Prov,sion 

t 2) Deferred m (6.97) (17.17) (43 qO) (2.46) (Z4,l4) (2.46) (45.861 

I) r.111■1!'." ;! n,;,:•. 11 ,·, II ("r.n GlrH flJ ·i··· :Y.'j'EO "'"'""" r .. ,:,..f.◄ 

X Other Comprehensive Income 

(1) Items that ,.,,11 not be reclassified to Pror,t or l<H~ ll 'HI 18 58 (40531 40.97 14.61 42 41 7.36 

(11t tocom~ ta>. rela1inr. to above l 00 (468) (10.20) 1068 (3.68) 10.68 1.85 

XI Total Comprehensive lnrome (IX-X) 93.11 115.68 66./9 ~3.9U LUK.HU J68.08 264.07 

XII Paid-up ea~•tv share tap<tal (Face value of R,. 1/· each I 8 523.00 4,76U0 l.60~ 97 J.37700 S.523 00 1,377 00 160597 

XIII OtherEawtv 8,028,24 

XIII Earmns per Equity Share (of Rs. 1/4 each) (not annualised) 

(1) Ba.,c 0.01 0.22 0.60 017 0.02 0.99 1,61 

12) DIiuted 001 0.22 0.60 0.)7 0.02 0.99 1.61 

-r Of VerlOl Lmilcd 

~'1:-.aot LIM
1
~<> 

(f ormerly known 3S Venoz Advertising limited I 

~ I'-'--

I { MUMBAI ; 1 
Hirenkumar Shah 

M an .. &ing Dir~cto.- ·,,} ~~~ 
DIN• 000!!2739 '"OJMO' 
Pl.Jct· Mumb.:ll -
Oat c:: November U, 2024 



VERTOZ LIMITED 
IFotmhly .,,_,, •• ve,.o, A~~ro,l"C UMlttdl 

60l, "'"'°"• NtJIMAL ~•'• LA..s.MAl\61 Of'P. '°'1HSON & JO~ ~1UJNO lw• ~ 
Corporate [dc1111ty Numl,t,r : l 74UOMH2012Pl C226823 

UNAUOITfO $1ANOAl0/IE CASHflOW $TAT£MI IIT A$ ON l4Tll SEPTEMBER, 102• ,~ .. ....,., 
P.Jrticul•,s Amount A1 A1 Amounl AsAI 

JOlh Seot . 2014 l h t ~ t 2024 

~ i tuh ftow1 trgm~ti!:!I HJIYlt!!H· 
Profi1 btfOft UiO ~ lll.'9 lll.C1 

Add! N Oft Op,t1J1Unc bpense 
~ 111)1\3, AJ\'W)tt,Ull(l,n 1)1 S.S. , .... 
ca~ Work In Prouu 

lntert'S,tt~s.e 9319 109 76 
l24.1S 167.12 

U-u· H Oft OtHtallnc Wom• 

Otht( Non Opetat•tte lt'ICOirne 11nc us. ..-to' "\tt-rttt ~ncor"MI )Jb,., 1219,:I 

31' 'H 121.94 

Oo•t>tlftt orofit btl0<t wonJ_,. uo,t>I c1u_,. .. ... .,, 
~~ 
OccrHx /(lncrcut) 1n fr,00 Rt<t1v~ (1,lll-51) (~14) 
o«TH~/Clncr@.wt 1ft OtPwr f rwl'ICWl A»tU (1,371 031 Sll~ 

Oto'HH./(lf'l(l"itUet ift()the-r Non (\lffent As5el5 (6 SSI U 601 
O.U-u/Cl"'<r•u•I "'Ot~ Curt<eftt Ass-ets ...... (486431 
•f1Cl'HM /(t>«:re•se) "'Shott term eorr°"" 'IC 245 19 19-HS 

ncr~ne /(()«r~,1,w) '"' lr.tdt, f'ay•b:n 6"38 198 7'1 

"'-'•.ne /(OKtHH} "Cuuen1 h, Wb,. l>ti S410 (S68ll 

rncr~•se /(Oecruw) , Otner Ft,,,.nc: .t Wbi \;es IS 73 138181 

i"ICJHJe /(DKttnt) , Othf't Curtt"l wt.. 1 es 10129 16' 

'KTH~ /(Decre.s.e) n S."tort Term Pro.is.oM 6930 2000 

ricrtoil\4! /(o«rti ~) •l'I AdJ~lmtnlS.., PTOYrS,,ons (I< 611 (11611 

11,ISUJ) 11.ns.Jll 

Calih 1enet1td frOM ONt•lionJ (1,(M,)741 11.U>941 
l-)l4--.nc,41d (" ll) (70111 

Nd u,,IJI us.ed In ope,;a,Uf\l ~clivillitl I 1,098.06I ll.SJUSI 

I i ~1b.1ln1 fr~ irrtnt!f!I •{11~tw1-. 

f IXed Hset (Add t,onl/Oeduct.on (170911 ,,ss 891 

Ollwt Hon Optr1t nc 6ncofne (l"t W'II• ol 11\titre-Jt ll'Komit) lJAi7S Ill 94 
,_......, !S3'7, 13.l8UJI 
lnYHC1',t'l'll1nO\~ 181980, (497181 

Net c..-"' Gene-,111ed ltom inveuinc xt.rvit .es (707.991 (4,}21.>61 

~~ Row• from fiNiJ!S!nl .l<1iv•I~ 

P~oueds from ,sw. of ~re W,1rr,1t\tJ 16H8 S,79467 

Proettd> fOf bu)tMU combn4ll0n 1!>4 30 
~dbuiinn>COP'l'IOoNttOf\0.«1."f' 1,~sfe.rtortsf'f\-• us 921 

'""".,. /[0.0-H~I • l""I Term &orrow-"I' ~S19lS 1116 
Ovldit'ndPald 

!"'IUe.X. l(De<rt~) "le.ase Wt,. t'" BO 2•999 

lncruse /IDKrt.twJ n Ot~ lone l~ Ulbr. l•n 4113 

t~~~ boensH (93 191 tl09 761 

~el <J11.h ciener.ued from fin.a,.dnc a<trvit~ 1,"l.H 1-.,Zll-M 

0 : Nt1 llnCIHse tn ash MWf CHh fQ~U • IA+B+C) U:2-11 1s.1.,s 

l c.,. .. ,na uv, !'ql.P-v-1~nu ,t t>tc "'W"lo"'& ol ;,,t-r""1 76000 QJ4 

f Cad\ •nd ush eqUN~l s ~• itncf of pertod • 10+() 60.U 760.00 

-· C.uh .atwl Ooth EqwvJl>n.U C.OmpnSH of 

Pan lc:ul¥s 
Amount ASA1 Amount As At 

)(Mh ~pt. 1024 lhl~r. 10.2. 

~•-1"<4' .... ,ltt hnks 
(,) lot'I C~e:,,, AcCOUl'\U 4616 36840 

( ~ II\ oe,poiit ~) 60101 391 02 

CUhOl'tHincl 060 Ost 

C.'lll&C.\h(q~U '47.17 1<0.00 

-fot Ve.tat Umitrd 

A,:B:t. \.\Ml]"t <'.) 
(fonne11Y known ;H Venoz AdVtrti~n& Umltedl 

\.., ii, \.-. 

~ ·~ 
Hirenltumat Shah 

l : ~\)~~ ! 1 
M;t~glng Oirector 

~.,~ti~ 

I 

DIN. 00092739 

I 

Mxe M..-mba, 
O.t~. Ho-1,1:mbet 11, 2024 -



VERTOZ LIMITED 
(Formerly known as Vertoz Advertising limited) 

602, AVIOR, NIRMAL GALAXY, L B.S. MARG, OPP JOHNSON & JOHNSON, M U LUND (W)- 400080 
Corporate Identity Number · L74120MH2012PLC226823 

Notes forming part of the Statement of Unaudited Standalone Financial Results for the 

Quarter and Half Year ended 3011, September, 2024: 

l) The above Financial Results have-been revtewed and recommended by the Audit Committ ee of 
the Company and, the same were approved by the Board of Directors of the Company at their 

respective Meeting held on Monday, ll'h November, 2024. 

2) The Financial Results for the Quarter and Half Year ended 30th September, 2024, are in 

compliance with Ind AS and other Accounting Principles generally accepted in India and the 

Results for t he comparative quarter ended 30th September 2023 are also in compliance with Ind 

AS. 

3) The Financial Statements have been prepared and presented in accordance wi th the Indian 

Account111g Standards (Ind AS) notified under section 133 of the Companies Act, 2013, read 

togNrrcr with the Companies (Indian Accounting Standards), Rule, 2015, as amended. 

4) The Company does not have more than one reportable segment in terms of Ind AS hence segment 

wi~e reporting is not applicable. 

5) The figures for the previous Quarters and year-to-date have been restated / regrouped, 

reclassified, wherever necessary to make them comparable. 

6) The total Other Comprehensive Income (net of tax) is resultant impact of net gain/ loss based on 

fair value of equity instrument and fair value of actuarial gain/ loss as per Ind AS. As per fair 

valuation, the Cumulative impact of Other Comprehensive Income (net of tax) is a net gain of 

Rs. 2.97 lakhs dur ing the current Quarter ended 30th September 2024 and Rs. 10.94 lakhs during 

the half year ended 30th September 2024 . 

7) Sub-Division/ Split of the Equity Shares o f the Company: 

The Board of Directors in its Meeting held on 31" May 2024 approved to sub-divide each of the 

fully ll)aid Equity Share of the Company having a face value of Rs. 10/- each to face value of Re. 

1/· each, fully paid-up, by alteration of Capital Clause of the Memorandum of Association of the 

Company, which was approved by thu Shareholders at their Meeting held on 24th June 2024. The 

Record Date for the purpose of determining eligible Shareholders for Split of Shares was 05th July 

2024. 

8) lssvance and Allotment of Bonus Equity Shares: 

The Board of Directors in its Meeting held on 31st May 2024 approved the Capitalization of 

Securities Premium Account o f at least Rs. 42,61,50,000 (Rupees Forty-Two Crore S xty-One Lakh 

and Fifty Thousand Only) from and out of the Securities Premium Account as per the Audited 

Financial Statements of the Company for t he Financial Year ended on 31st March 2024 for 

1s,;11;,nce anci allotment of Bonus Equity Shares in the ratio of 1:1 (i.e., one Bonus Share for each 

exist ing Equity Share held in the Company), which was approved by the Shareholders at their 

Meeting held on 241h June 2024 The Record Date for the purpose of determining eligible 

Shareholders for Bonus issue of Shares was 05th July 2024. 

Further, the Board of Directors of the Company has accorded its approval for allotment of 

42,61,50,000 Bonus Equity Shares of face value of Re. 1/- (Rupee One only) each, fully paid-up as 

Bonus Equity Shares in the proportion of 1:1 i.e. 1 (One) Bonus Share of Re. 1/- each for every 1 



VERTOZ LIMITED 
(Formerly known as Vertoz Advertising Limited) 

602, AVl<0R, NIRMAL GALAXY, L.B.S. MARG, OPP. JOHNSON & JOHNSON, MU LUND (W)-400080 
Corporate Identity Number: L74120MH2012PLC226823 

(One) existing Equity Share held to be credited as fully paid-up Equity Shares to the holders of the 

existing Equity Shares of the Company whose names appeared in the Register of Members or in 

the Register of Beneficial Owners maintained by the Company/ Depositories as o·n os•h July, 2024, 
i.e. the Record Date fixed for this purpose. Consequently, the paid-up Equity Share Capital of the 

Company stands increased from Rs. 42,61,50,000/- (Rupees Forty-Two Crore Sixty-One Lakh and 

Fifty Thousand Only) divided into 42,61,50,000 Bonus Equity Shares of face value of Re. 1/

(Rupee One only) each to Rs. 85,23,00,000/- (Rupees Eighty-Five Crore and Twenty-Three Lakhs 

Only) divided into 85,23,00,000 Equity Shares of face value of Re. 1/- (Rupee One only) each. The 

Bonus Equity Shares allotted shall rank pari-passu and carry the same rights w ith the existing 

Equity Shares of the Company in all respects. 

For Vertoz Limited 

(Fotmerly known as Vertoz Advertising Limited) 

Hi renkumar Shah 

Managing Director 

DIN: 00092739 

Place: Mumbai 

Date: November 11, 2024 



MITTAL & CIATES 

I ND I A 

603. R.1, Ion Arcado: 
RK lilncJir Ro .. d, 
Kondi\·i1.1 JB n g r 
Andlt ·ri (11.1>.1), Mumb·11 - .J()(lth9 
Tel: ~6m~ 00 
E m ail· .luditln •,nirtal-.1,soci,ucs, 11111 

Ind p nd 11t Auui tor's Limited Review Report on Consolldated Unaudited Quarter amd Half Year 

Ended financi::JI resul ts of VERTOZ ADVERTISING LIMITED pursuant to the regulation 33 of the SEBI 

(Listing Oblig. t ions and Disclosures Requirements) Regulations, 2015 as amended 

To, 

The Board of Dir ctors 

Vertoz Advertising Limited, 

W have re icwcJ the accompanying statement of unaudited Consolidated financial results ('the 

Stat m nt') of Vertoz Advertising Limited (' the Holding Company'), Its foreign subsidiaries and Indian 

Subs1diari e!. (toge ther re ferred to as "the Group" for the Quarter and Half ended 30th September, 2024 

being subm1t1 d by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obll •a11om 11d Dr~closure Requirements) Regulations, 2015 (as amended), including relevant 

ci rculars issued IJ~ the SEBI from time to time. 

The pr p.ir.1t1on or he statement in accordance with the recognition and measurement principles laid 

down in •nd1an ccount ing Standard 34, (Ind-AS 34) "Interim Financlal Reporting" prescribed under 

section 133 of th , companies Act, 2013 as amended, read with relevant rules issued the eunder and 

oth r accoun inn principles and generally accepted in India, read with the circular is the responsibility 

o he Hold,n comp ny' s manag ment and has been approved by the Board of Director of the 

Company Our r, ,ponsibility is to issue a report on these financial statements based on our review. 

W conducted u, r •view of the Statement in accordance with the Standard on Review Engagemen s 

(SRE) 2 10 "R vi •w of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by lh Institute of Chartered Accountants of India. This standard requires that we plan 

and perform th<' review to obtain moderate assurance as to whether the Statement is free from 

materi al rn1sstJlr:nwnt. A review of interim financial information consists of maki g inquiries, 

primarily o µ on responsible for fi nancial and accounting matters, and applying analytica l and 

other review pr ·dures. A review is substantially less in scope than an audit conducted in accordance 

with th Stanliarct~ on Auditing speci fied under section 143(10) of the Act, and consequen ly, does not 

enable us to 1,1 in • ssurance that we would become aware of all significant matters that might be 

identi I d in an audi t. Accordingly, we do not express an audit opinion. 

This stat mcrn 111clu<.l s the results of the following entities: -

I ub idiary) 

2 idiary) 
\ 11, 1b idia1 f' Ver1 z Ltd. U 

of Vertoz I C. A 
5. o Vertoz I C, U A) 

l'ub iar of V 11oz I C, SA) 



MITT.AL & AS OCIATES 

7. 
8. 
C) 

10 

11 1111.: 11.:1 

1 • \ ,11 ,u 

1, 1 >I{ ol 

IND I A 

ubsidiary ofVertoz I C U A) 
ub idiary of Ven z IN , U A) 

India (Wholly Owned ubsidiary 
India tly wned ub idia, 

(Wholl ncd ub idiary) 
w b idiary 
bsidiary ofVertoz FZ LL • 

603, Rayl ,n '\rcadc, 
llK M,mdir Road, 
Kondivi1a,JB nagar 

ndhcri (I• a~t), Mumb,u - IOOO ') 
'fd: ,,.·9951'!800 
t::ma,I: audit•a m1ttal-.1J·~o ia1c <.Om 

E) 

15. l',·rlumise 'ol • ·a (F'ormerly Known as ilvertech Web olution 
Pl'I\ ate Ltd sidiary - 51 %) 

17. 
\d111u 

l'l . •.>ua l' 
_o, kd i 

- ' · \Jd 
1 l l iJJ 

31 
i! 

Jr, . \ I ', 
37. \d/ 
'X \dH 

10 ~ • ' 11 

' Perfomi e olution Pvt Ltd India) 
ed 'diary ofVertoz Lnc, 

iary of Vertoz Inc, ) 
diary ofVertoz Inc ) 
ub idiary of AdNet Hol • U A) 
diary o Holding A) 
iary of Holding. ) 

sid iary et Holdir A) 
of Vertoz dvenising Ltd. India) 

ar of Veno Ad erti ing Ltd, lndi 
of Verloz dverti ing Ltd. India) 

Verloz d ettising Ltd, India) 
of Vcrtoz d crtising Ltd. India 

d iary of Admeridian In 
c idiary of Admeridian 

c iary of Admcridian le 

e diary of Adrneridian I 
d iary of dmeridian In 

iar) of Adm ridian In 
bsidiary f Admeridia 
sidiury or A et I-fol 

sidiary of Ad t lioldi 
• • of Ad I Hold 

We did not I L'v1 1• the financial statements of foreign subsidiaries included in the consolidated 

financial s at 'nll'lll~, whose financial statements include total assets of Rs. 8,604.01 Lakhs and net 

assets of Rs. 4,401.63 Lakhs as at September 30, 2024 and total revenues of Rs. 9,844.45 Lakhs for 

the hal f y , •11th:d S pt mber 30, 2024. These financia l statements have been certified by the 

Company's Mnn<111 ment and furnished to us, and our opinion, in so far as it relates to the amount 

and disclosur s lnduded in respect of the said subsidiary is also based solely on these certified financial 

statements 



MITT CIATES G1 
IND I A 

603, Rayloo re · de, 
RK 1,lJ]cJir R,,ad, 
Kcmd,vi , JB nag.1t 

ndh ri (East) uml,a, - OI 
fcl: 8689'>ill 110 

W did not 1 •v•l' llw financia l statements of Indian subsidiaries included in the consolidated financial 

statement~. whusc financial st tements include total assets of Rs. 503.10 Lakhs and net assets of Rs. 

-300.14 Lakh!> ,,~ a l eptember 30, 2024 and total revenues of Rs. 1,349.91 Lakhs for the half year 

ended September 0, 2024.These financial statements have been reviewed by other auditor whose 

limited rev, w r port has been furnished to us by he parent company management and our 

conclusion on th~ tat ment, in so far relates to the amount and disclosure included in respect of 

subsidiary. 1!, b 1 l 1 on the report of the auditor and our opinion is also based solely on t e report of 

such oth r i1UdItor. 

Bas d on our n•vIc,w conducted as above, nothing has come to our attention that causes us to believe 

that th ~ccomp.,nyIng statement of unaudited financial results prepared in accordance with 

applicabl lnd1,1n Accounting Standards (Ind AS) and other recognized accounting practices and 

policies has not ursclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Lrst,n(I 01111 1 1 s and Disclosure Requirements) Regulations. 2015 (as amended) including the 

mann r in v..1111 t, 11 1 to be disclosed, or that it co ta Ins any material misstatement, 

For 1 i ll al ~·· 1 "ul'i:ite 
h:irl rred i\cco 1111t :11ll ~ 

• I{ : I 06-1 :i \\ 

oural h B:1~a1 ia 
Pa rln •r 

, :'-IIBKXEX 241 6 

OH'mh ·r ll.2 2~ 
Pia l ': I 11111 hai 



VERTOZ LIMITED 
(formerly known as Vtrto, lldvertisinc Llmi1ed} 

602, AVIOR, NIRMAL GALAXY, LS.S. MARG, OPP. JOHNSON~ IOHNSON, MULUNO (W! 4000IO 

Corporate Identity Number : L74120MH2012PLC2268Zl 
STAT£MENT Of UNAUDITED CONSOllDAT[l) ASSO AND llABIUTY AS ON SEPT1-M9CM 30, 2024 

ASsns 
(I) Non--cu,.,-ent MJett 

«•) Propcny, Pl.ant & Cqu,p~nt TT6Sl 188.80 

(bl Clphal work..n~-p,011en 
ldlnW'SUn~,n Proip,ctty 

(d!GoodwlU 
(t') o ,~, 1nu1nc,ble Aut'u. 7.924 ,. S.811 6J 

(f) Ri&hl Of UW' Jl\~U 17464 181 00 

(Cl r n.11nc~I A M ! 

I) lnvt-S?~t .., Su~•Jlt,(,"<J::, 

(1,1J lnVCSlfflQnl ""Others 131758 497 71 

C•) Trade Rec~blo 
l•)Lo.ni, 

(hi ~fcucd Tax 1.ucu {nc,11 7012 l8 22 

M Other non--currn,t H~ts l8S 20 172.SS 

Tot;if Non--current ~M't\ 10 • .$A.l.79 9 .990.00 

121 Curn.nt Asseu, 
(,1,I t11ve,n10,,n 

lbl f.nanci.l Aue 

M•nvt'st~u 

t•I Tr•de R«~•b~ S.53146 S.320 00 

I ) ca11i & Ctin Equ,v.-lrnts I 246 32 b8817 

(,vJ ~nl a..~nciH otM-r th.an(, ) •~ 60102 391 01 
,,,.,,loani 1.01,n 1,920!11 

t<I Current T~-' A!4,,t1.J (11ct> 

(di Other c,mfltt antu. 64S48 1.48152 
TotM Cv,r•nl A.\Mb ll~OII SO ,,.en.,, 

EOUH'I' ANO UABWTICS 

Ill CQUITY 
(,1) Equity Shale UtNU 8.Sll 00 •.20100 

C'91 Othe-r Equitv 8 911 30 11,633.SO 

Toul Cquhv 17,43§.JO lS,aJ6.SO 

M>n contmU1nc w,tffeU 55.70 M .O 

TOTAl EQUllY 11,491.00 IS.170.9! 

UAalllTICS 

(ZI Non-current U.abilit iH 
1•) ftnitnci.ill lYb 00 

(,!8onOW"'C> 1si,,c, 333' 

I•) Triek' P..t~IC!n 

lwJ LC-ate' l~b .. tlC1. 

,.., Olhtr f ~I\C.ai L11t)1l,1ie,, 

blPro-.-,,.ion,. 161 ii 142 69 

(<I Ottcucd lu Ub+t.cs ~NeO 004 

(d) Other N~unent Wbll,ties 

Tot.a Non·CWR"tnl 1Yta.li1l1, l ,Hl.14 176.IZ 

(3) (uttent LlabililiH 
I.a) rlft.lnci.111 Lub..ttes 

(,) 8ouavi,"'I' •S311 1.388 lS 

(•) Tritlk P•,.1i>ln 
·Ou~, of ftl<ll.<O ,1•-.d im.1111 c-,t1C""'"Qf"•~, 

•Out')OfOlh<'fi 1100 I 70'! 

( .. ) Lt:,.~ lwb,,l,t~ lill 1~ 1798S 
lrvl Ol~f f""jflit~I U.bihUt1- U9' 51 21 

lb) Curt~nt t~ir .. beletff (nN) lC,l S8 BS 711 

1<1 Prov"loM 11212 !SH< 
{cl) Other c1.mrnt Labtittttt i611 1'.91 

Joul (urrtnl ~s J ,744.'1 

for Vitn o , Uffl4ted 

If Offiiiffv lift6Wil ll VfflOJ 4alleffl\l'll llfflJt~) 

j..>. (\ "" 
Hmirnli.~,S,h~ 

M Jnaglnc O+rtcto, 

DlN: 00092719 
H.\,(,@"Mu n'IO,,l,j 

O•t¥ H(1111•1"1,JH,f" l l , 1014 



VERTOZ LIMITED 
(Formerly known a, Verto, Advertising Umlted) 

602, AVIOR, NIRMAl GALAXY, L8-5. MARG, OPP JOHNSON & JOHNSON, MUlUNO (WI - 400080 
Corpora le ldentorv Nun,ber l74 I 20MH20I2P~C2J6823 

STATEMENT OF UN AU DITTO CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEARD ENDED SEPTEMBER 30, 2024 

(' in La~hs, except EPSI 

~ .♦!ti.. .i "#ftt 
Jol!>ITT lil~J . .,iii .f ~ ~ ~ 'ffirn'T~ IU•IL."1':T.11,.kl -.1,!!l.-rn;w.r. K 0 

:•',, r r n~ 'ffltlm'ru I 1w11--~.!Ju.:.;,) ]lt.mJ'i , .. ~, ,mu, l lll~'t![~WJ) 

~ 
I Revenue From Operations ( Net of "axes) 6,364 75 6,017.25 4,566.24 3.765.52 12,382.00 7,157.43 IS,S36,64 
II Other Income 338 80 14.66 16.63 23.60 353.46 l-31.44 15810 
Ill Total Income (Ill} 6,703.54 6,031.91 4,582,87 3,78,9.U 12,735,46 7,U8.87 15,694.74 
IV E11prnse.s: 

D"ect Service Expense 4 896 •9 4,517 44 3.281 4G 2,!>83.00 9 4~3.93 5 223.73 11,3S6 30 
Empk>Vmt:or Bcn~f,1 C01,1 573.42 409.94 387.?l 311.13 983.36 569.99 t,259 26 
Rl\a'ICC cost 7248 45.07 18.0S 76.34 117.SS 126.83 152.93 
Depre<1at1on and Amortisation 241.47 278.83 292.74 83.08 520.30 145 07 568 76 
Other upcnsos 211.70 196.25 231.22 110.81 407.95 311.13 773.16 

Tot o/ DtpMses (IV) S,995 55 5,447.55 4,211.24 3,264.SG 11,443.09 6,376.75 14,ll0,41 

V Profit before exception.111 items .and taK (lll•IV) 70~ 00 S84.37 371.62 524.56 1,292.36 Yl 2.12 1,584.33 
VI Excepuonal ttems 

1111 Prollt before 1ax (V-VI) 70800 584.37 371.62 524.56 1,292.36 912.12 1.584.33 
VIII Ta}( U e!_n$e: 

ll} locome bx Provision 

Cuuen: Tax 58.30 33.31 15.11 14.13 9].62 47,41 88.19 
E.ncss / Short Provis.ion 0 (69.35) (0.20) (0.17) (69 80) 

(2) Deferred ta> (7.05) 122.61) (43.36) (2.46) (29.b61 (2 Q6) (45,82) 
,13 1l;J.1,6r,,, ,.,, r,n,c, a"'' •••1111 <f."-.,l: l'tf.Jla 'l~• ll_~__J ~I "'"' .. " ...... ,, 
X Ot~er Compr• hensl,e Income 

(I} Item< •hat 111111 not be recl~ss1fied to Profit Of loss (3.92) 24 01 143.031 40.97 20 10 42.41 7 36 
(it) lot.um,• h f~ rel.rt1mr: 10 ahuvl! 0 99 (6U,1) I I0.83) 1068 1>06) 10.68 1.85 

J(1 Total Comprehensive tncome (lX•X) 651.84 603,ll 437.01 543.38 1,255.56 899.03 1,617.27 
XII Pa,d-up equ1t; shar~ ,a~tal (Face value or Rs 1/· each) 8,52300 4 261 50 l ,60S 97 l,3n.oo 8,SB.00 1,377.()0 1,605 97 
XIII 01~crEqu1ty 11,633.Sn 
XIV Earning per Eauity Share (of Rs 1/· each) (not annuahsod) 

(1) BaStc 0.08 1.35 2.92 3 73 0.14 6.30 1004 
12!0,lul<"f"t 0.08 I 35 2.92 3 73 0.14 6.30 10.04 

~o, Vcr101 Llmhed 

~s~o7. llt\.f
1
~ (f<>rmcrly known•• Vorto, Advtrtlslr,g Umllcdl 

~IL'-' ' 

I * MUMBAI * 1) ~ ... , um~, Shah 
(')~ ~ M.an.ig!n& Dlredo, 

~ 
~ 

DIN 00092739 ~ 
PlfU Mumbai 11oWJ.ri'(t;, 
0~1~. November 11.. 2024 



VERTOZ LIMITED 
Cform~rly known Ill Vcrto, Ad't'ctUl!flK UrmtedJ 

oOl, AVIU~. NIAM,ll GALAXY, La.s. M ANO, ovv. JOIIN50N & JOHNSON, MUlUNO (WI, ~IO 
Co,por.ate ldC!ntity Numb~r : L741-20MIHOUPLC226.H23 

UNAUDITED STAlEMENT OF CONSOLIDATED CASH Fl OW AS ON SEPTEMBER 30, 2024 

t, In lak1'11J 

P1rtic\Jl1" 
A]oot,uu As At Atnourtt As At 

!Otl\ ~ 2014 31.sl~t. 2.0~ 

A' 1am ~ hAm 2amt~ agl!tJllti 
it,oflt Mfo,e un1lon UU.l6 1,584.1' 
~dd: Non Opfr~tl n& [Mp,tn,• 

lh'lp,KJ;tt-otl~Amc,ttli.tt " SJO lO 56816 
( flp.t•I \'Ion,,,., Yroc, '" 1!>2 CjJ 

I nterHt uo,e,~ 117 55 3' 41 

, n .as 1S9.JO 

tr~ Non o,e-ratlnt income 

Othtt NM oo.,,alli,r IM~ 01\Ckl, \If' o' ~t~,. , '"toffi4t} 35346 15110 

3S1.•6' W -10 
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lnr"'",.~ /(o«Jrase) 1-n t,.o.c- Pa1·•t>lt11 l'.>09081 41510 

lr\tn>,J,... /(Ot-(•ril\") 111 Cut•l"<"II To Uib· ,I',., 11719 1235 Sll 

lncru~ /(DK.,~•md no·~ F,f'tinc.urt l411> :. ei IS 73 (18181 

•~,n, /(ON:•e•i t) "()1:,111 Cu••rnl L,~o, ,.~ II 29 (26.03 

lrKre~ui /ID@ac:•lt?I fl Shott,.,.., PtOVt~ 91 70 10966 

Inert~ /(Dttrtase),n ~.1wnenu. •n Pn::r. ~ 13 OIi 11161 

ILUl,30) (1.lU.01) 

Ca\h ,~l,d 1,om OpPnlflOll1. (105 '4) 8Q7 32 

I) ll•HP-J.td 191 611 (8819 
Net ( ;Jt,h IK.ed in oper-;Jt1nc :.ctivit iH 1197.16) 7 14.ll 

I tub~ (rQm 1nv1111n1 Ml1vi11u· 

F,-.~UHl{AOCM,onJ/~.ot\ 1214 ,.,. 14,0b.>8): 
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ln..-est~t 

lnvest.mfflt on Others (819 IIO) t497 18j 

Net ash Gffleraled from lnvHlinC ac.dvitits 1681.09) 14,405.53) 

C • Cu h flow> from fini1nan.t Ktiviti!I<: 
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VERTOZ LIMITED 
(Formerly known as Vertoz Advertising Limited) 

602, AVIOR, NIRMAL GALAXY, L.B.S. MARG, OPP. JOHNSON & JOHNSON, MU LUND (W) - 400080 
Corporate Identity Number: L74120MH2012PLC226823 

Notes forming part of the Statement of Unaudited Consolidated Financial Results for the 
Quarter and Half Year ended 30th September, 2024: 

1) The above Financial Results reviewed and recommended by the Audit Committee of the Company 

and, the same were approved by the Board of Directors of the Company at their respective Meeting 

held on Monday, 11th November, 2024. 

2) The Consolidated Financial Results for the Quarter and Half Yea r ended 30th September, 2024, are 

in compliance with Ind AS and other Accounting Principles generally accepted in lndiu and the 

Results for the comparative Quarter and Half Year ended 30th September, 2023 are also in 

compliance with Ind AS. 

3) The Consolidated Financial Statements have been prepared and presented in accordance with the 

Indian Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013, read 
together with the Companies (Indian Accounting Standards), Rule, 2015, as amended. 

4) The Company does not have more than one reportable segment in terms of Ind AS hence segment 

wise reporting is not applicable. 

5) The figures for the previous Quarters and year-to-date have been restated / regrouped, 

reclassified, wherever necessary to make them comparable. 

6) The total Other Comprehensive Income (net of tax) is resultant impact of net gain/ loss based on 

fair value of equity instrument and fair value of actuarial gain/ loss as per Ind AS. As per fair 

valuation, the Cumulative impact of Other Comprehensive Income (net of tax) is a net ga in of Rs. 

2.93 lakhs during the current Quarter ended 30th September, 2024 and Rs. 15.04 Lakhs during the 

half year ended 30th September, 2024 

7) The above statement of Unaudited Financia l Results for the quarter and half year ended 30th 

September 2024 are not comparable to those reported for the proceeding periods due to Merger 

and Acquisitions mentioned in the previous quarter. Previous periods figures have been regrouped 

and rea rranged wherever necessary. 

8) Sub-Division/ Split of the Equity Shares of the Company 

The Board of Directors in its Meeting held on 31st May 2024 approved to sub-divide each of the 

fully paid Equity Share of the Company having a face value of Rs. 10/- each to face value of Re. 1/

each, ful ly paid-up, by alteration of Capital Clause of the Memorandum of Association of the 
Company, which was approved by the Shareholders at their Meeting held on 24th June 2024. The 

Record Date for the purpose of determining el igible Shareholders for Split of Shares was 05th July 

2024. 

9) Issuance and Allotment of Bonus Equity Shares 

The Board of Directors in its Meeting held on 31st May 2024 approved t he Capi taliza tion of 

Securities Premium Account of at least Rs. 42,61,50,000 (Rupees Forty-Two Crore Sixty-One Lakh 

and Fifty Thousand Only) from and out of the Securities Premium Account as per the Audited 

Financial Statements of the Company for the Financial Year ended on 31st March 2024 for issuance 

and allotment of Bonus Equity Shares in the ratio of 1:1 (i.e., one Bonus Share for each existing 

Equity Share held in the Company), which was approved by the Shareholders at their Meeting held 



VERTOZ LIMITED 
(Formerly known as Vertoz Advertising Limited) 

602, AVIOR, NIRMAL GALAXY, L.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) - 400080 
Corporate Identity Number: L74120MH2012PLC226823 

on 24th June 2024.The Record Date for the purpose of determining eligible Shareholders for Bonus 

issue of Shares was 05th July 2024. 

Further, The Board of Directors of the Company has accorded its approval for allotment of 

42,61,50,000 Bonus Equity Shares of face value of Re. 1/- (Rupee One only) each, fully paid-up as 

Bonus Equity Shares in the proportion of 1:1 i.e. 1 (One) Bonus Share of Rs. 1/- each for every 1 (One) 

existing Equity Share held to be credited as fu lly paid-up Equity Shares to the holders of the existing 

Equity Shares of the Company whose names appeared in the Register of Members or in the Register 

of Beneficial Owners maint ained by the Company/ Depositories as on 05 th July, 2024, i.e. the Record 

Date fixed for this purpose. Consequently, the paid-up Equity Share Capital of the Company stands 

increased from Rs. 42,61,50,000/- (Rupees Forty-Two Crore Sixty-One Lakh and Fifty Thousand Only) 

divided into 42,61,50,000 Bonus Equity Shares of face value of Re. 1/- (Rupee One only) each to Rs. 

85,23,00,000/- (Rupees Eighty-Five Crore and Twenty-Three Lakhs Only) divided into 85,23,00,000 

Equity Shares of face value of Re. 1/- (Rupee One only) each. The Bonus Equity Shares sha ll rank pari

passu and carry the same rights with the existing Equity Shares of the Company in all respects. 

10) "These Financial Statements includes the year-to-date results of the following Entit ies: -

1. Vertoz INC, USA (Wholly Owned Subsidiary) 
2. Vertoz Ltd, UK (Wholly Owned Subsidiary) 
3. Vertoz Advertising FZ-LLC, UAE (Subsidiary of Vertoz Ltd, UK) 
4. Ad Net Holdings INC, USA (Subsidiary of Vertoz INC, USA) 
5. ZKraft INC, USA (Subsidiary of Vertoz INC, USA) 
6. PubNX INC, USA (Subsidiary of Vertoz INC, USA) 
7. Ad Mozart INC, USA (Subsidiary of Vertoz INC, USA) 
8. AdZurite INC, USA (Subsidiary of Vertoz INC, USA) 
9. AdZurite Solutions Pvt. Ltd., India (Wholly Owned Subsidiary) 
10. Own Web Solution Pvt. Ltd., Ind ia (Wholly Owned Subsidiary) 
11. Increment X Pvt. Ltd., India (Wholly Owned Subsidiary) 
12. Vertoz FZ LLC, UAE (Wholly Owned Subsidiary) 
13. OR Solutions FZ LLC, UAE (Subsidiary of Vertoz FZ LLC, UAE) 
14. Vertoz Limited, HK (Wholly Owned Subsidiary) 
15. Perfomise Solutions Pvt Ltd, India (Formerly Known as Si lvertech Web Solutions Private Ltd.) 

(Majority Owned Subsidiary - 51%) 
16. Perfomise Inc, USA (Subsidiary of Perfomise Solutions Pvt Ltd, India) 
17. Adzurite LLC, USA (Wholly Owned Subsidiary of Vertoz Inc, USA) 
18. Admozart LLC, USA (Wholly Owned Subsidiary of Vertoz Inc, USA) 
19. Qualispace LLC, USA (Wholly Owned Subsidiary of Vertoz Inc, USA) 
20. MediaXchange LLC, USA (Wholly Owned Subsidiary of Ad Net Holdings, USA) 
21. Advlistings LLC, USA (Wholly Owned Subsidiary of AdNet Holdings, USA) 
22. Bidder Ads LLC, USA (Wholly Owned Subsidiary of Ad Net Holdings, USA) 
23. MagicPocket LLC, USA {Wholly Owned Subsidiary of AdNet Holdings, USA) 
24. Own Registrar Inc, USA (Subsidiary of Vertoz Advertising Ltd, India) 
25. Qualispace Inc, USA (Subsidiary of Vertoz Advertis ing Ltd, India) 
26. Hueads Inc, USA (Subsidiary of Vertoz Advertising Ltd, India) 
27. Vokut Inc, USA (Subsidiary of Vertoz Advertising Ltd, India) 

28. Ad meridian Inc, USA (Subsidiary of Vertoz Advert ising Ltd, India) 
29. Adkout Inc, USA (Wholly Owned Subsidiary of Admeridian Inc, USA) 
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30. AdCanny Inc, USA (Wholly Owned Subsidiary of Admeridian Inc, USA) 
31. AdZesto Inc, USA (Wholly Owned Subsidiary of Admeridian Inc, USA) 
32. Boffoads Inc, USA (Wholly Owned Subsidiary of Admeridian Inc, USA) 
33. Flairads Inc, USA (Wholly Owned Subsidiary of Ad meridian Inc, USA) 

34. Admida Inc, USA (Wholly Owned Subsidiary of Admeridian Inc, USA) 
35. OwnAdtech Inc, USA (Wholly Owned Subsidiary of Ad meridian Inc, USA) 
36. Ad Canny LLC, USA (Wholly Owned Subsidiary of Ad Net Holdings, USA) 

37. AdZesto LLC, USA (Wholly Owned Subsidiary of Ad Net Holdings, USA) 
38. Ad Boffa LLC, USA (Wholly Owned Subsidiary of AdNet Holdings, USA) 
39. lncrementX LLC, USA (Wholly Owned Subsidiary of Vertoz Inc, USA) 

40. Qualispace Cloud Pvt. Ltd., India (Wholly Owned Subsidiary) 

For Vertoz Limited 

(Formerly known as Vertoz Advertising Limited) 

Hirenkumar Shah 

Managing Director 

DIN: 00092739 

Place: Mumbai 

Date: November 11, 2024 




