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December 17, 2024 

To 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Bandra Kurla Complex, 

Mumbai-400051 

Scrip: VERITAAS 

Dear Sir/Madam, 

Sub: Reply to Clarification- Financial results for the half year ended as on 30.09.2024 

Dear Sir/Madam, 

With reference to the clarification sought by you as on 13-12-2024 on financial results for the half year 
ended as on 30.09.2024, the certificate issued by the Statutory Auditor, indicating the utilisation of the 
issue proceeds pursuant to your circular dated 05.09.2024 bearing Circular No. NSE/CML/2024/23 
has been annexed as “Annexure-A”, 

This is for your information. 

Thanking you. 

Yours faithfully, 
For itaas Advertising Limited 

Chairman Snd Managing Director 
DIN: 08126557 
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Limited Review Report on Unaudited Financial Results of Veritaas Advertising Limited for the half 
year ended 30" September 2024, pursuant to regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended 

To 

The Board of Directors, 
Veritaas Advertising Limited 

1. We have reviewed the accompanying statement of unaudited financial results of M/s. Veritaas 
Advertising Limited (“the Company”) for the half year ended 30" September, 2024 (‘the Statement’), 
attached herewith. The statement is being submitted by the Company pursuant to the requirement of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 
Regulation). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board 
of Directors at its meeting held on November 14, 2024, has been prepared in accordance with the 
recognition and measurement principles laid down in the Accounting Standard 25 on “Interim Financial 
Reporting” (“AS 25”), prescribed under section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial results based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 
2410 “Review of Interim Financial Information Performed by the Statutory Auditor of the Entity,” issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the statement is free of material misstatement. A 
review is limited primarily to inquiries of Company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit, We have not performed an audit and 
accordingly, we do not express an audit opinion, 

4. Based on our review conducted, as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of unaudited financial results prepared in accordance with the 
applicable Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued there under and other recognized accounting principles practices 
and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For AAAJ & ASSOCIATES, 
Chartered Accountants © 
Firm Registration No: 322455E 

« ast 

pinay A 
CA NIRAJ AGARWAL 
(Partner) 

Membership No: 301680 
UDIN: 2420|630 BLEKM) 4922 
Place:- Kolkata . 
Date:- 14 Day of November, 2024 

Kolkata (WB) ®Varanasi (UP)e Surajpur (CG) eGuwahati (Assam) e Ranchi (JH) 
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Veritaas Advertising Limited 
(Formerly Known As Veritaas Advertising Private Limited) 

CIN: L74999WB2018PLC227215 

38/2A, Gariahat South Read, Dhakuria, Rash Behari Avenue, Kolkata, West Bengal, 700029 
Email : info@iveritaasadvertising.com Website: www.ventsasadvertising,com 

Statement of Unaudited Financial Results For The Half Year Ended On 30th September , 2024 

(Rs. in Lakhs except EPS) 

For the Half Year inded Year Ended 

Particulars 30.09.2024 30.09.2025 31.03.2024 31.03.2024 
(Unaudited) (Unaudited) (Audited) {Andited) 

Income 
Revenue from Operations 690.98 462.30 $72.75 1,035.05 

Other Income 19.33 0.06 0.79 0.85 

Total Revenue 710.31 462.36 573.54 1,035.90 

Expenses 

a. Purchase of Services 277.81 139.86 271.81 411.67 
b. Cost of materials consumed 26.51 7.21 (27.23) (20.02) 

c.Employee benefits 151.90 96.30 95.30 191.60 

'd. Finance costs 15.56 8.56 16.41 24.97 

e.Depreciation and amortisation 27.39 14.18 28.01 42,19 
{Other expenses 108.53 104.33 43.38 147.71 

Total Expenses 607.70 370.44 427.68 798.12 

Profit/(Loss) before Exceptional Items & Tax (I-IV) 

102.61 91.92 145.86 237.78 

Exceptional Item “ x 3 = 

Profit/(oss) before Tax (V+V1) 102.61 91.92 145.36 237.78 

Tax Expense: 

a.Current tax 17.00 19.45 47.29 66.74 

b. Deferred tax 3.17 (3.73) 4.36 (0.86) 
c.Income Tax for earlier years - 0.75 126 2.01 
Total Tax Expenses 20.17 14.48 53.41 67.89 

Profit/(Loss) for the period / year (VII-VUID a244 77.44 92.45 169.89 
Ei Per Equity Share 

Based on shares outstanding at the end of the year 292 86.05 4.45 B17 

Based on weighted average shares at the end of the year 3.15 3.74 473 8.70 



Veritazs Advertising Limited 

(Formerly Known As Veritass Advertising Private Limited) 

CIN: L74999WB2018PLC227215 

Email : info@veritaasadvertisingcom Website: www.veritassadvertising.com 
38/2A, Gariahat South Road, Dhakuria, Rash Behari Avenue, Kolkata, West Bengal, 700029 

Ss of Assets and Liabilities as at September 4), 2024 

— (Rs in Lakhs ) 
Unaudited Audited 

Particulars As at As at 

30.09.2024 31.03.2024 

L EQUITY AND LIABILITIES 

1. Sharcholder'’s Fund 
(a) Share Capital 282.30 207,90 

(b) Reserves & Surplus 1,014.46 158.27 

2, Non-current liabilities 
(a) Long-Term 86.99 97.50 

(b) Deferred Tax Liabilities (Net) 231 - 
(c) Other Long Term Liabilities 9.11 5.79 

3. Current liabilities 

(a) Short Term Borrowings 17134 119.27 

(b) Trade payables 
i) Total outstanding dues of micro enterprises and 

small enterprises 129.71 49.98 

ii)Total outstanding dues of creditors other than 

micro enterprises and small enterprises 137.28 246.82 

(c) Other Current Liabilities 50.26 49.59 

(d) Short Term Provisions 54.17 47,28 

Total Equity and Liability 1,937.93 982.39 

Unaudited Audited 

Particulars As at As at 

30.09.2024 31.03.2024 

IL ASSETS 
1.Non-Current Assets 
a) Property, plant and equipment and intangible assets 

(@)Property, plant and equipment 224.25 44.84 

(ii)Other intangible assets 279.90 228.85 

(Gii)Capital work-in-progress - 154.59 

lb) Deferred Tax Assets - 0.86 

¢) Long-term loans and advances 6.85 9.96 
d) Other Non-Current Assets 127.80 - 

2.Current Assets 

(a) Inventories 41.95 26.51 

(b) Trade receivables 473.70 363.52 

(c) Cash and cash equivalents 28.49 27.29 
(d) Short-term loans and advances 355.04 119.72 

|_(c) Others Current Assets 399.95) 6.25 

Total Assets 1,937.93 982.39 
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Veritazs Advertising Limited 

(Formerly Known As Veritaas Advertising Private Limited) 

CIN: L74999WB2018PLC227215 

Email : info@iveritansadvertismg.com Website: www.ventaasadvertising.com 
382A, Gariahat South Road, Dhakuria, Rash Behari Avenue, Kolkata, West Bengal, 700029 

Statement of Cash Mow for the Half Year Ended 30th September 2024 

Particulars 
(Rs. In Lakhs) 

For the half year | For the year ended 

ended 30.09.2024 31.03.2024 

CASH FLOW FROM OPERATING ACTIVITIES: Unaudited Audited 

Net Profit before tax 102.60 237.78 

Adjustments for: 

Depreciation and Amortisation Expenses 27.39 42.19 
Finance Cost 15.56 24.97 

Provision for Gratuity 3.23 5.87 

‘Operating Profit before working capital changes 148,78 310.82 

Adjustments for: 

(Increase)/Decrease in Trade Receivables (110,18) (79.75) 

(Iincrease)/Decrease in Long-term Loans and Advances 3.10 (2.55) 
((Increase)/Decrease in Other Financial Assets (127.80), 0.20 

(Increase)/Decrease in Short-term Loans and Advances (235.31) 9.80 

Increase/(Decrease) in Trade payables (29.80) 136.07 

Increase/(Decrease) in Short Term Provisions - 

(increase)/Decrease in Inventory (15.44) (25.68) 

(increase)/Decrease in Other Current Assets (393.70) (6.25) 

Increase/(Decrease) in Other Current Liabilities 0.68 (96.65) 
(908.45) (64.80) 

‘Cash generation from/(used in) operations (759.67) 246.02 

Less: Taxes Paid 9.69 17.09 
Net cash flow from/(used in) operating activities “(769.38) 228.93 
‘CASH FLOW FROM INVESTING ACTIVITIES : 

(Purchase of Property Plant and equipment (45.84) (23.42) 

Increase/(Decrease) in ROU Assets (57.74) (223.25) 
Increase/(Decrease) in CWIP - (154.59) 

Net cash flow from/(used in) investing activities 103.38) (01.27) 
(CASH FLOW FROM FINANCING ACTIVITIES : 

Interest Paid 
Proceeds from Lang Term Borrowings (10,52) 53.43 

Increase in Share Capital 74.40 108,00 

Increase in Security Premium 773.76 

Proceeds from Short Term Borrowings 52.07 29.32 

Finance Cost (15.56) 4, 

Net cash flow fromi/(used in) financing activities 874.15 165,78 

Net Increase((Decrease) in Cash and Cash equivalents 1.20 (6.56) 
Cash and Cash equivalents as at Ist April 27.29 33.84 

Cash and Cash equivalents as on date 28.49 27.29 



Veritass Advertising Limited 

(Formerly Known As Veritass Advertising Private Limited) 

CIN: L74999WB2018PLC227215 

38/2A, Gariahat South Road, Dhakuria, Rash Behari Avenue, Kolkata, West Bengal, 700029 
Email : info@verttaasadvertising.com Website: www.veritussadvertising.com 

Notes: 

The Above results which are published in accordance with Regulations 33 of SEBI (Listing Obligation & Disclosure Requirements),2015 have been reviewed by the 

Audit Committee and approved by the Board of directors at their respective meeting held on 14th November , 2024. The Financials results have been prepared inj 

accordance with the accounting Standards ("AS") as prescribed under section 133 of the companies Act,2013 read with rule 7 of Companies (Accounts) Rules 2014) 

by the Ministry of Corporate Affairs and amendments thereof. 

|As the company is listed on EMERGE platform of NSE it has been exempted from the applicability of IND AS as per the provision to the Rule 4 of the companies} 

(indian Accounting standard) Rules, 2015. 

The figures for the corresponding previous period have been regrouped / reclassified wherever necessary. 

As the Company collectively operates only in one business Segment, busines: of and also consultancy Of aitvartinkig, (ublicity, pathic relics, reas relations al 

mass communication, hence, it is reporting its results in single Segment. Th ec, t disclosure is not appli 

The Figures of Half year ended 31st March 2024 are the balancing figures between audited figures in respect of the full financial year and the unaudited figures up| 

to the 30th September 2023 of the previous financial year. 

‘The Earnings per share is calculated on the weighted average of the issued share capital by the company. Half yearly EPS is not annualised and Earnings Per Share 

(calculations have been restated for the previous year to give effect of bonus ixwe of shares only. 

The Company has completed its initial public offer (IPO) of 7,44,000 Equity shares of face value of Rs 10 cach at an issue price of Rs 114/- per share amounting to} 

Rs 848.16/- Lakhs The equity shares of the company were listed on NSE EMERGE Platform (india Limited ("NSE EMERGE") on 21st May, 2024. 

The Proceeds from the IPO is Rs 848. 16/- lakhs. The Object & Proposed Utilisation is as follows: 

Allocation 
Funds Utilised til 

5 5 Modified Object, | Original Allocation Modified 
Original Object Ty (Rs In lakhs) Tocation If ~ in Remarks 

any 

Funding the capital expenditure towards setting up of] 

new Police Booths in West Bengal, . ; Unutilised balance 
Assam, Maharashtra and Dethi No 526.78 No 210.64 hept in FD 

Funding the capital expenditure in Pole Kiosks for . 

[setting up of traffic signal paint display No 60.00 No 2611 —e 

in Kolkata, Mumbai and Pune kept in 

|General corporate purposes No 136.25 No 136.25 = 

723.00 373.00 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised; or 

(b) Deviation in the amount of funds actually utilized as against what was original disclosed; 
((c) Change in terms of a contract referred to in the fund raising documents ic, prospectus, letter of offer, etc. 

For and on behalf of the Board 

VERITAAS ADVERTISING LIMITED 
formerty known as VERITAAS ADVERTISING PRIVATE LIMITED) 

Place :Kolkata 

Date: 14th Day Of November, 2024.
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11S Cotton Street, Ist Floor, 
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@ +91 9051849111 / +919051849444 

To, 

Audit Committee/ Board of Directors, 
Veritaas Advertising Limited 
Regd. Office: 38/2A, Gariahat South Road 
Dhakuria, Rash Behari Avenue 

Kolkata, West Bengal, 700029 

Sub: Utilization Certificate 

Dear Sir, 

On the basis of examination of books of accounts and other documents produced before us for our 
verification and information, and explanations given to us by “WERITAAS ADVERTISING 
LIMITED” (“the company”), we certify that the Company has utilized the following amount of IPO 
proceeds (as on 30" September, 2024) as per the "objects of the issue" stated in the prospectus dated 
May 06, 2024, filed for the issuance of shares by the Company: 

Amount 
‘ ; oe Unutilized 

Sr. Object as disclosed in the disclosed in Actual Utilized Amount Deviation 

No. Offer Document the Offer amopat (Rs. in (if any) 
; Document (Rs.in lakhs) lakhs) y 

(Rs.in lakhs) 
1 Funding the capital expenditure | 

towards setting up of new Police 5 : | 
Booths in West Bengal, Assam, rabt5 210.64 anil 
Maharashtra and Delhi 

2 Funding the capital expenditure 
in Pole Kiosks for setting up of - 
traffic signal point display in 60.00 76H ame 

Kolkata, Mumbai and Pune 
3. | General Corporate Purpose 136.25 136.25 - . 

Total 723.00 373.00 350.00 - 

For AAAJ & Associates 

Chartered Accountants 

ICAI Firm Registration No. 322455E 

wira He 
CA Niraj Agarwal 

Partner 

Membership No: 301680 

UDIN: 246301680BKFXMX3805 

Place: Kolkata 

Date: 14" Day of November,2024 

Kolkata (WB) ® Varanasi (UP) © Surajpur (CG) ® Guwahati (Assam) @ Ranchi (JH) 


