FZ VERA SYNTHETIC LIMITED

.
e~ UL-2 7, Pattani Plaza Complex, Devubaug, Bhavnagar-364 002. (GUJARAT) INDIA

13" November, 2018

To,

Manager - Listing Department,
National Stock Exchange India Limited
Exchange Plaza, Plot No. C/1, G Block,
BandraKurla Complex — Bandra (E)
Mumbai - 400 051

Symbol: VERA
Dear Sir,

Sub: Outcome of Board Meeting of “VERA SYNTHETIC LIMITED” (“Company”) held on
Tuesday, 13"Day of November, 2018 at 11:00 A.M.

The Board of Directors of the Companyat their meeting held on Tuesday,13thDay of November,
2018 at 11:00 A.M. at the registered office of the Company situated at Office no. UL-27, Pattani
Plaza Complex Devubaug, Dairy Road, Bhavnagar — 364002, inter alia transacted the following

businesses.
1. Considered and confirmed Minutes of the previous Board Meeting
2. Considered and Approved the Half Yearly Audited Financial Results along with Auditors’
report under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, for the Half year 2018-19 ended on 30t September, 2018 as
enclosed.
The Meeting was commenced at 11:00 A.M and concluded at 3:00P.M.
You are therefore requested to take this into your official records and oblige.
Thanking You.

Yours Faithfully,
For, VERA SYNTHETIC LIMITED

Sunil D. Makwana
Chairman and Managing Director
DIN: 00245683
Encl:
v" Auditor’s Report
v" Audited Statement of Assets And Liability
v Audited Financial Results for the Year ended on 30" September, 2018

# FORMERLY KNOWN AS VERA SYNTHETIC PVT. LTD. #
CIN: L17110GJ2000PLC037369
Phone No. : 0278 2525434, Fax: 91-278-2883029, Email : info@sujlonropes.com
Web: www.sujlonropes.com
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e UL-27, Pattani Plaza Complex, Devubaug, Bhavnagar-364 002. (GUJARAT) INDIA

13" November, 2018

To,
National Stock Exchange of India Ltd.
Exchange Plaza,
Plot No. C/1, G Block,
Bandra-Kurla Complex,
Bandra (E), Mumbai-400051
Symbol: VERA

Dear Sir/Madam,

Sub: Audited Financial Results for the Half Year Ending 3™ September, 2018 under
Regulation 33 Of SEBI (Listing Obligation And Disclosure Requirements) Regulations, 2015

With regard to the captioned subject and pursuant to Regulation 30 of SEBI (Listing Obligation
and Disclosure Requirements) Regulation, 2015, the Board of Directors at their 6™ meeting for
Financial Year 2018-19 held on 13" November, 2018 at 11:00 A.M. at the registered office of
the Company, approved the Half Yearly Audited Financial Results for the Half Year ended
September 30, 2018

We are hereby submitting the following with regard to conclusion of Board meeting as above
mentioned:

1. Audited Financial Results for the Half Year ended on September 30, 2018.

2. Audited Statement of Assets & Liabilities.

3. Auditor’s Report on the Audited Financial Statement.

We request you to kindly take the above on the records and disseminate the same on your
website.

The meeting commenced at 11:00 A.M and concluded at 03:00 P.M.

Yours faithfully,

For, VERA SYNTHETIC LIMITED

Sunil D. Makwana
Chairman and Managing Director
DIN: 00245683

# FORMERLY KNOWN AS VERA SYNTHETIC PVT. LTD. #
CIN: L17110GJ2000PLC037369
Phone No. : 0278 2525434, Fax: 91-278-2883029, Email : info@sujlonropes.com
Web: www.sujlonropes.com




INDEPENDENT AUDITOR’S REPORT
TO,
THE MEMBERS OF VERA SYNTHETIC LTD.

Report on the Financial Statements

We have audited the accompanying financial statements of VERA SYNTHETIC LTD. (“the
Company”), which comprise the Balance Sheet as at 30/09/2018, the Statement of Profit and
Loss, the cash flow statement for the year then ended, and a summary of the significant

accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position , financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or

error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act

and the Rules made there und_er.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements

are free from material misstatement.

Independent Auditors Report
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the

financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 30/09/2018, and it's cash flows
for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order,2016(“the Order”) issued by the Central
Government of India in terms of sub section (11) of section 143 of the Companies Act, 2013. We
give in the “Annexure A” statements on the matters specified in paragraphs 3 and 4 of the

order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our augit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the cash flow statement dealt

with by this Report are in agreement with the books of account.

“
e 0 ————————
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(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. 1

(e) On the basis of the written representations received from the directors as on
30/09/2018 taken on record by the Board of Directors, none of the directors is

disqualified as 30/09/2018 from being appointed as a director in terms of Section 164
(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate

report in "Annexure B".

(8) In our opinion and to the best of our information and according to the explanations

given to us:

. The Company has disclosed the impact of pending litigations on its financial position
in its financial statements.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts.

*

For, Nirav Patel & Co.
(Chartered Accountants) o
Firm Reg. No. 134617W $ PO

(e

Nirav B. Patel 6 |
Partner ~—— : Place: Bhavnagar
M. No. 149360 ' Date: 13/11/2018
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UL-27, Pattani Plaza Complex, Devubaug, Bhavnagar-364 002. (GUJARAT) INDIA
VERA SYNTHETIC LIMITED

Office No.UL-27,Pattani Plaza,Devubag,Dairy Road,Bhavnagar,Gujarat-364001.

Statement of Assets and Liabilities

. AS AT
Particulars 30.09.2018 AS AT 30.09.2017 AS AT 31.03.2018
| Unaudited Audited Audited
|. |[EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) |Share capital 49350000.00 18000000.00 36000000.00
(b) |Reserves and surplus 66802511.00 13482709.00 15815930.00
(c) |Money received against share warrants - -

Sub-total (1)

116152511.00

31482709.00

51815930.00

N

Share application money pending allotment

w

Non-current liabilities

(a)

Long-term borrowings

18496720.00

17933310.00

18512061.00

(©

Deferred tax liabilities (Net)

Other Long term liabilities

)
(c)
(d)

Long-term provisions

Sub-total (3)

18496720.00

17933310.00

18512061.00

4|Current liabilities

(a) |Short-term borrowings 16726746.00 17654465.00 28218194.00
(b) |Trade payables 56525829.00 12915148.00 34103543.00
(c) |Other current liabilities 15300213.00 19170664.00 15940616.00
(d) |Short-term provisions 130340.00 2054900.00 4546581.00
Sub-total (4) 88683128.00 51795177.00 82808934.00
TOTAL 223332359.00 101211196.00 153136925.00
Il. |ASSETS

Non-current assets

1|(a) |Fixed assets

(i) Tangible assets 38196184.00 29576819.00 34526389.00
(ii) Intangible assets - - -
(ii) Capital work-in-progress - - -
(iv) Intangible assets under development - - -
38196184.00 29576819.00 34526389.00
(b) |Non-current investments - - -
(c) |Deferred tax assets (net) 758117.00 676256.00 758117.00
(d) |Long-term loans and advances 9445163.00 6630688.00 1694462.00
(e) |Trade receivables - - -

(f) |Other non-current assets
Sub-total (1) 48399464.00 36883763.00 36978968.00

2|Current assets

(a) |Current investments - -
(b) |Inventories 22696212.00 6592902.00 15981987.00
(c) |Trade receivables 143831441.00 46056464.00 82740233.00
(d) |Cash and cash equivalents 315765.00 3027983.00 5496736.00
(e) |Short-term loans and advances 1583609.00 3262395.00 917197.00
(f) |Other current assets 6505868.00 5387689.00 11021804.00
Sub-total (2) 174932895.00 64327433.00 116157957.00
223332359.00 101211196.00 153136925.00

1.The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 13.11.2018

2.The Company is mainly engaged in a single segment . Hence the results are reported under one segment as per the Accounting Standard -17.

3. The Company is not having any subsidiary or associate company

4. The above financial results have been prepared in accordance with the applicable Accounting Standards for interim financial results prescribed u/s
133 of the Companies Act, 2013 and other recognised Accounting Practices and policies to the extent applicable.

5. Previous Year Figure have beem regrouped / reclassified wherever considered necessary to make them comparable with the current year Figures.

# FORMERLY KNOWN AS VERA SYNTHETIC PVT. LTD. #

CIN: L17110GJ2000PLC037369

Phone No. : 0278 2525434, Fax: 91-278-2883029, Email : info@sujlonropes.com
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FZ VERA SYNTHETIC LIMITED

> > ™
Seeglore

e~ UL-2 7, Pattani Plaza Complex, Devubaug, Bhavnagar-364 002. (GUJARAT) INDIA

Date: 13" November, 2018

Place:  Bhavnagar Sunil D. Makwana
Chairman and

Managing Director
DIN: 00245683
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Seeglore ,
———— UL-27, Pattani Plaza Complex, Devubaug, Bhavnagar-364 002. (GUJARAT) INDIA
VERA SYNTHETIC LIMITED
Office No.UL-27, Pattani Plaza, Devubag, Dairy Road, Bhavnagar, Gujarat - 364001
Statement of Audited Financial Results for the Half Year ended 30" September, 2018
Half Year Ended Year Ended
Sr .
No. Particulars Audited Audited Audited
30.09.2018 30.09.2017 31.03.2018
| Revenue from Operations 18,17,19,701.00 9,71,58,338 22,25,11,077
1l Other Income 10,74,520.00 85,592 10,29,267
1] Total Revenue (I + 11) 18,27,94,221.00 9,72,43,930.00 22,35,40,344
\ Expenses:
Cost of Materials consumed 8,86,50,023.00 3,61,46,125 9,63,47,892
Purchase of stock-in-trade 2,64,23,043.00 4,35,65,430 5,97,05,898
Changes in |nventor'|es of finished goods, work-in- 1.15,23,877.00 20,57,947 (3612788)
progress and stock-in-trade
Employee benefits expense 1,74,69,926.00 1,06,17,411 2,38,53,379
Depreciation and amortisation expense 30,79,380.00 16,03,178 48,02,045
Other expenses 2,32,82,501.00 1,06,89,716 2,34,11,064
Total Expenses (IV) 17,04,28,750.00 10,46,79,807.00 | 20,45,07,490.00
v !Droflt / (Loss) before exceptional and extraordinary 1,23,65,471.00 (74,35,877) 1,90,32,854.00
items and tax (llI-1V)
Vi Exceptional items 0.00 - -
Vil Profit / (Loss) before extraordinary items and tax (V-VI) 1,23,65,471.00 (74,35,877) 1,90,32,854.00
Vil Finance Costs 13,50,299.00 20,75,627 36,52,590
X Profit / (Loss) from ordlhary a?ctlvmes after finance 1.10,15,172.00 (95,11,504) 1,53,80,264.00
costs but before exceptional items
X Exceptional Items 0.00 -
Xl Profit / (Loss) from ordinary activities before tax 1,10,15,172.00 (95,11,504) 1,53,80,264.00
Xl Tax expense 78,591.00 2,69,005 48,27,552
Xl Net Profit / (Loss) from ordinary activities after tax 1,09,36,581.00 (97,80,509) 1,05,52,712.00
X1V Extraordinary items (net of tax expenses) 0.00 - -
XV Net Profit / (Loss) for the period 1,09,36,581.00 (97,80,509) 1,05,52,712.00
XVI Share of Profit / (loss) of associates
XV Minority Interest 0.00
XVIII | Consolidated Net Profit/Loss for the period 1,09,36,581.00 (97,80,509) 1,05,52,712.00
XIX Face Value 10.00 10 10
XX Paid-up equity share capital 49,35,000 18,00,000 36,00,000
X| Reserve exclu'dlng Revalua?tlon Reserves as per balance 6,68,02,511.00 1,34,82,709 1,58,15,930
sheet of previous accounting year
XXIl | Earning Per Share(EPS)-Basic/Diluted 2.22 -5.43 2.93

# FORMERLY KNOWN AS VERA SYNTHETIC PVT. LTD. #

CIN: L17110GJ2000PLC037369
Phone No. : 0278 2525434, Fax: 91-278-2883029, Email : info@sujlonropes.com
Web: www.sujlonropes.com




FZ VERA SYNTHETIC LIMITED

> > ™
Seeglore

e~ UL-2 7, Pattani Plaza Complex, Devubaug, Bhavnagar-364 002. (GUJARAT) INDIA

Date: 13" November, 2018
Place: Bhavnagar

Sunil D. Makwana
Chairman and

Managing Director
DIN: 00245683

# FORMERLY KNOWN AS VERA SYNTHETIC PVT. LTD. #
CIN: L17110GJ2000PLC037369
Phone No. : 0278 2525434, Fax: 91-278-2883029, Email : info@sujlonropes.com
Web: www.sujlonropes.com




