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VENUS REMEDIES LIMITED
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE, 2020
(Rs In Millions}
[ [
QUARTER ENDED ON 'YEAR ENDED ON|
| - |
S. No. | PARTICULARS ' !
| 30/06/2020 | 31/03/2020 | 30/06/2019 311032020
Unaudited Audited  Unaudited Audited
1 Revenue | : |
l{a) Revenue from Operations | 1757 .10 782 22 7B 23; 32236|
(5) Other Income ; 1507 B 21 424 3579
Total Income ; 1812.17| B0D.43 712.47| 3,258.38
: | ' '
2 |[Expenses [ :
|{a) Cost of Material Consumed 1225 44 38560/ 338 80 1705.97
i,t;) Changes in Inventories of finished goods, . (48 65) 28:63 5371 6211
work -in -progress. Stock in Trade i _
{c) Employee benefits expense . 87 98 97 15| 80 rr.-ii 337.88|
((d) Finance Cost | 2794/ (18 79} 60 14 | 130.48|
(e) Depreciation & amortization expense I 8333 g2 22! 82 64 310.51|
|if] Selling Manufacturing and Administrative expenses | 287 73 191 87| e]] 3&1' 544 44
g} Research & Development expenses E 38.63 43.91! 34 78 142 52|
Total Expense 1,700,480 77160 749.34 3.233.89
[ | [ ’
3 ipmm before exceptional items and taxes { 1-2 ) 1177 20.83 ¢ae.ani 25.50 |
[EBIDTA (3+2cH 2e) 223.04 7226 10591 466.47 |
4  [Exgeptional items (91.70) (88 12)| .| (88 12)|
5§ |Profit before tax (3 +/-4) 20.07 [5919]; [35.5?:| (62.62)
6 |Income Tax Exoense /Deferred Tax({ Benefits) B (8.15), - {19.64)
7 |Net Profit /{ Loss) for the period (5-6) 20.07 {67.44) (36.87) (82.26)
8 |Other Comprehensive Income ( Net of taxes) .
A I} tems that will not be classified to profit & loss [ & 72 -1 (4.72)
B |l tems that will be classified to profit & loss g =
|Totat cther comprehensive Income Net of Income Tax - (4.72)) - (4.72}
9 Total comprehensive Income for the period (7+/-8) 20.07 (72.16)| {36.87) (86.98)
| |
10 iPaid up equity share capital 12342 12342 12342 123 42|
lq Face Value of Equity Shares} 10 10 1|:|| 10|
11 |Other Equity | . 319811
12 |Earning per share (of Rs. 10/- each) (Not annulized) | |
{a) Basic 1.63 | (5.46) (2.99) {6.67)
(b) Diluted N 1.63 | (5.46) {2.99) tﬂ.ﬁ?ﬁ!
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Notes to the financial results:-

1. The above Standalone Financial Results have been reviewed by the Audit Committee and
thereafter approved and taken on record by the Board of Directors at their meeting held on
September 15, 2020. The statutory auditors of the company have carried out limited review
of the above Financial Statement Results pursuant to Regulation 33 of SEBI (Listing
Obligation & Disclosure Requirements) Regulations,2015.

2 The financial results are prepared in accordance with recognition and measurement
principles laid down in the Indian Accounting Standards (IND-AS) 34 “Interim Finanacial
reporting “ , prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016.

3. The figures for the quarter ended 31st March, 2020 are the balancing figures between the
audited figures in respect of the full financiat year and the unaudited published figures upto
nine months of the relevant financial year.

4 The company had opted for corporate debt restructuring package in financial year 2014-
19.However, the company has defaulted in repayment of borrowing to lenders and was
unable to comply with terms of repayment approved by lenders in corporate debt
restructuring package. As a result ,Company was in the process of negotiation with all
lenders for One Time Settlement of the outstanding Loans. Now, the Company has entered
into a one time-settlement of Outstanding dues for NPA loan accounts with Corporation
Bank (Now Union Bank of india), Bank of Baroda , HDFC Bank Ltd, and Export -import
Bank of India, as per respective terms and conditions of the these banks subsequent to
quarter ended 30" June ,2020. Impact of these one-time settlements will be accounted for
once process of settliement is completed with these lenders. There is no default on agreed
settlement account with any lender as per the agreed terms with all lenders.

5. The Company has not translated carrying balances of Foreign Currency Convertible bond
at rates prevalent as on 30th June, 2020. Finance cost of Rs. 0.93 million and Rs. 40.91
million for quarter ended 30th June, 2020 and for the year ended 31st March, 2020
respectively has been less provided.

Further, the company has not provided interest expenses of Rs 5.17 Million on Foreign
Currency Convertible bond for the Quarter ended 30" June 2020.

6. Exceptional item for the quarter ended 30™ June, 2020 pertains to degradation / expiration
of inventory during lock down due to Covid- 19.

7. In March 2020, the World Health Organisation declared COVID 19 to be a pandemic. Due
to Pandemic the operations were temporarily disrupted at manufacturing site, warehouse
and distribution at various locations across India. Further, Domestic and Export businesses
were also temporarily disrupted experiencing partial or complete lockdown in the last week
of March 2020. The Company has considered internal and external information while
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finalizing various estimates in relation to its financial results upto the date of
approval of the financial resuits by the Board of Directors. The Company has
evaluated its liquidity position and of recoverability and carrying values of its assets
and has concluded that no material adjustments are required at this stage in the
financial results. The actual impact of the global health pandemic may be different
from that which has been estimated, as the COVID-19 situation evolves in India and
globally. The Company will continue to closely monitor any material changes to
future economic conditions. The Company have been fully resumed operations
after taking into account directives from the Government.

8. Previous year / period figures have been regrouped/ reclassified wherever necessary.

9. The Company has only one reportable segment namely “Pharmaceuticals”

For and on behalf of Board of Directors
For VENUS REMEDIES LIMITED

Pawan Chaudhary
Date: 15-09-2020 ( Managing Director)
Din: 00435503
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Charlered Accountants
Independent Auditor’s Limited Review Report on Unaudited Quarterly Standalone financial

results of VENUS REMEDIES LIMITED pursuant to the regulation 33 of the SEB1 (Listing
Obligations and Disclosures Requirements) Regulations, 2015 as amended

To
The Board of Directors of
VENUS REMEDIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of

VENUS REMEDIES LIMITED ("the Company"), for the Quarter ended 30™ June 2020 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.
This Statement which is the responsibility of the Company's Management, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India and approved by the Board of Directors of the Company. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. Basis for Qualified Conclusion

(a) The Company has not translated carrying balances of Foreign Currency Convertible bond
at rates prevalent as on 30® June, 2020. Finance cost of Rs. 0.93 million and Rs. 40.91
miltion for quarter ended 30™ June, 2020 and for the year ended 31¥ March, 2020
respectively has been less provided. Further, the company has not provided interest
expenses of Rs 5.17 Million on Foreign Currency Convertible bond for the Quarter ended
30" June, 2020.

(Refer Note No.5 to the statement).

The matter referred in (a) was also qualified in the audit report on the standalone financial
results for the quarter and year ended 31* March, 2020.

This information indicates that had the observation made by us in paragraph (a) above been
considered during the quarter ended and year ended 30" June, 2020, finance costs would have
been Rs 34.04 Million for the quarter ended 30™ June 2020 (as against the reported figure of
Rs. 27.94 for the quarter ended 30™ June, 2020), the Profit for the quarter would haye bm?ﬂa\
13.97 Million (as against the reported figure of Rs 20.07 Million for the qmnnr mded Fu
June, 2020). g
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4. Qualified Condlusion

Based on our review conducted as stated above, except for the possible effects of our observations
described in the "Basis for Qualified Conclusion” Para 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
the aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Vinod lzmui-r
Chartered Acg¢otintants

W '-\::\_'_;_I'_'n ! -"":._
Tukesh Dadhieh 7

Lbrt

Date: 15™ September , 2020 Partner E
M. No.: 511741
UDIN: 20511741 AAAATU3938
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VENUS REMEDIES LIMITED
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE , Z020
Rz 1n Millions
QUARTER ENDED ON YEAR ENDED ON
5 No: PARTICULARS A0/06:2020 310312020 a0iei201e 3140312020
Unsudited Audited  Unaudited Audited

1 Revenus |

{a) Rewvenue from Operations 1BBY 45 830 B4 T35 45 3414 63

1} Other Income 20.45 13 67| B.23 £2.08|

Total income 1907.8 844,31 74489 3,467.71
2 Expenses

|a) Cost of Material Consumed 125%.49 274,51 338 .':'IB: 1684 55

{1) Changes in [nventories of finished goods, 106.87) 68 25 a8 34| 58.55

work -in -progress. Stock in Trade

Ifz) Employee benefits expense 115.22 13114 108.47| 460 11

((d) Finance Cost 28.53 £18:47 61.80 | 133.37

e} Depreciation & amortization expense 85 a4 6472 84.94 32012

iy Selling .Manufacturing and Adminisirative expenses 32721 237 44/ 117.23 660.61

i) Research & Development expenses 36 63 4391 478 142.52

{Total Expense 1,796.36 B01.84) T85.42 3,459.93
3 |Profit before exceptional items and taxes { 1-2 ) 11144 42.47 (40.73} T.78

FEBIDRANST2d;89) 225.86 89.02 106.06 461.27 |
4  Excegtioral lems (81.71) {83.12) - (88.12)
5 Profit before tax (3 +/-4) 19,73 (45.85) (40:73) {BO:34)
6 [Incoine Tax Expense /Deferred Tax( Benefits) - (B.15) « (19.54)
7 Mot Profit /{ Loss) for the period { 5- 6 ) 18.73 (63.80) Mﬂ.TJ-:I! {B0.98)
B :Dthur Comprehensive Income { Net of taxes)
A l1] Items that will not be classified to profit & loss - (4.72) :-L?ZJ:
B |{ll) Hems that will be ciassified to profit & loss - - =

[Total other comprehensive Income Net of income Tax - (4.72)) - H.?I}I
8 Total comprehensive Income for the period (7+/-8) 19.73 | {58.52) {40.73) {104,70)

[ | [

| | I |
10 |Paid up equity share capital 123,42 123.43 123.42 123,42

;: Face Value of Equity Shares) 10! 10 10 10
11 |[Other Equity | = - 3,110.28
12 |Earning per share (of Rs.10/- each) {(Not annulized) |

{2} Basic 1,80 | {4.38) (3.30) {8.10)

i) Diluted 1.60 {4.36) {3.30) (g.q10y
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Notes to the Consolidated financial resuits:-

The above Consolidated Financial Results have been reviewed by the Audit Committee
and thereafter approved and taken on record by the Board of Directors of the parent
company at their meeting held on September 15, 2020. The statutory auditors of the
company have carried out limited review of the above Financial Statement Results
pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosure Requirements)
Regulations, 2015 as amended (“the regulations”), read with SEBI Circular No. CIR/
CGD/ CMD1/44/2019 dated 29March 2019 (“ the circular”).

The consolidated financial results are prepared in accordance with recognition and
measurement principles laid down in the indian Accounting Standards (IND-AS) 34
“Interim Finanacial reporting “, prescribed under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015
and Companies (Indian Accounting Standards) Amendment Rules, 2016.

The figures for the quarter ended 31st March, 2020 are the balancing figures between
the audited figures in respect of the full financial year and the unaudited published
figures upto nine months of the relevant financial year.

The Holding company had opted for corporate debt restructuring package in financial
year 2014-15 However, the Holding company has defaulted in repayment of borrowing
to lenders and was unable to comply with terms of repayment approved by lenders in
corporate debt restructuring package. As a result , Company was in process of
negotiation with all lenders for One Time Settlement of the outstanding Loans. Now, the
Company has entered into a one time-settlement of Outstanding dues for NPA loan
accounts with Corporation Bank (Now Union Bank of India), Bank of Baroda , HDFC
Bank Ltd, and Export —Import Bank of India, as per respective terms and conditions of
the these banks subsequent to quarter ended 30th June ,2020. Impact of these one-
time settlements will be accounted for once process of settlement is completed with
these lenders There is no default on agreed settlement account with any lender as per
the agreed terms with all lenders.

The Holding Company has not translated carrying balances of Foreign Currency
Convertible bond at rates prevalent as on 30th June, 2020. Finance cost of Rs. 0.93
million and Rs. 40.91 million for quarter ended 30th June, 2020 and for the year ended
31st March, 2020 respectively has been less provided.

Further, the Holding company has not provided interest expenses of Rs 5.17 Miltion on
Foreign Currency Convertible bond for the Quarter ended 30th June 2020.
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6. Exceptional item for the quarter ended 30" June, 2020 pertains to degradation /
expiration of inventory during lock down due to Covid- 19.

7. In March 2020, the World Health Organisation declared COVID 19 to be a pandemic.
Due to Pandemic the operations were temporarily disrupted at manufacturing site,
warehouse and distribution at various locations across India. Further, Domestic and
Export businesses were also temporarily disrupted experiencing partial or complete
lockdown in the last week of March 2020. The Holding Company has considered
internal and external information while finalizing various estimates in relation to its
financial results upto the date of approval of the financial results by the Board of
Directors. The Company has evaluated its liquidity position and of recoverability and
carrying values of its assets and has concluded that no material adjustments are
required at this stage in the financial results. The actual impact of the global health
pandemic may be different from that which has been estimated, as the COVID-19
situation evolves in India and globally. The Company will continue to closely monitor
any material changes to future economic conditions. The Company have fully resumed
operations after taking into account directives from the Government.

8. Previous year / period figures have been regrouped/ reclassified wherever necessary.
9. The parent company has only one reportable segment namely “Pharmaceuticals”

For and on behalf of Board of Directors
For VENUS REMEDIES LIMITED

Pawan Chaudhary_r
Date: 15-09-2020 ( Managing Director)
Din: 00435503
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Chartered A
ln?lrelfergdenf ifl'ilélltol‘ s Limited Review Report on Unaudited Quarterly Consolidated financial

results of VENUS REMEDIES LIMITED pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 as amended

To
The Board of Directors of
VENUS REMEDIES LIMITED

1. We have audited the accompanying consolidated financial results of VENUS REMEDIES

LIMITED (“the Parent™) and its subsidiary (collectively referred to as 'the Group'), for the
Quarter ended 30" June 2020 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.
This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inguiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audil condugted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

3. The Statement includes the results of the following Subsidiary:

i.  Venus Pharma Gmbh

4. Basis for Qualified Conclusion

(a) The Parent Company has not translated carrying balances: of Foreign Cumrency
Convertible bond at rates prevalent as on 30™ June, 2020. Fipance cost of Rs. 0.93
Million and Rs. 40.91 Million for quarter ended 30" June, 2020 and for the year ended
31st March, 2020 respectively has been less provided. Further, the company has not
provided interest expenses of Rs 5.17 Million on Foreign Currency Lpnveruble bond for
the Quarter ended  30™ June 2020.

(Refer Note No.5 to Statement)
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The matter referred in (a) was also qualified in the audit report on the consolidated financial
results for the quarter and year ended 31* March, 2020.

This information indicates that had the observation made by us in paragraph (a) above been
considered duting the quarter ended and year ended 30™ June, 2020, finance costs would have
been Rs.34.63 Million for the quarter ended 30™ June 2020 (as against the reported figure of
Rs. 28.53 Million for the quarter ended 30™ June, 2020), the Profit for the quarter would have
been Rs 13.63 Million (as against the reported figure of Rs 19.73 Million for the quarter
ended 30" June, 2020).

Qualified Conclusion

Based on our review conducted as stated above, except for the possible effects of our observations
described in the “"Basis for Qualified Conclusion”" Para 4 above, mnothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
the aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results and other financial information of a subsidiary
included in the Statement, whose interim financial results and other financial information reflect
total revenues of Rs 617.40 Million, total net (loss) after tax of Rs (0.34) Million and total
comprehensive (loss) of Rs.( 0.34) Million , for the quarter ended 30™ June 2020, as considered
in the consolidated unaudited financial results. These interim financial results and other financial
information have been reviewed by other auditor whose report have been furnished to us by the
management and our observations on the Statement, in so far as it relates to the amounts and
disclosures included in respect of such subsidiary, is based solely on the report of the other
auditor and the procedures performed by us as stated in paragraph 2 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For Vinod Kumar & Associates
Chartered Accpuntants (FRN; 0(2304N)
Mikesh Dadbich | |

Date: 15" September , 2020 Partner I"-.'j.j'.r._‘-. i ¥
M. No.: 511741 N
UDIN: 20511741 AAAAIVOOI—
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