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' National Stock Exchange of India| BSE Limited

Ltd. - 25t Floor, Phiroze Jeejeebhoy
5th Floor, Exchange Plaza Towers, Dalal Street
- Bandra (E), - Mumbai
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Sub: Outcome of the Board Meeting dated 26'"" May 2025 under Regulation 30 and 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

This has reference to the meeting of Board of Directors held on 26" May 2025 inter alia
considered and approved as below:

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended on
31st March 2025 along with Auditors’ report, enclosed herewith.

2. Re-appointment of Mr. Pawan Chaudhary DIN: 00435503 as Managing Director for the
period of five years w.e.f. 1st August 2025 subject to the approval of shareholders in
ensuing Annual General Meeting of the Company

3. Re-appointment of Mr. Peeyush Jain (DIN: 00440361) as Deputy Managing Director for
the period of five years w.e.f. 1st August 2025 subject to the approval of shareholders in
ensuing Annual General Meeting of the Company.

4. Re-appointment of Mr. Ashutosh Jain (DIN: 01336895) as Executive Director for the period
of five years w.e.f. 15t August 2025 subject to the approval of shareholders in ensuing
Annual General Meeting of the Company.

5. Re-appointment of Mr. Akshansh Chaudhary (DIN: 08786627) as Executive Director for
the period of five years w.e.f. 26th May 2025 subject to the approval of shareholders in
ensuing Annual General Meeting of the Company.

6. Re-appointment of Mr. Navdeep Sud (DIN: 008764371) as Non Executive Independent
Director for 2nd term of five years w.e.f.19th June 2025 subject to the approval of
shareholders in ensuing Annual General Meeting of the Company.

7. Appointed M/s P. Chadha & Associates, Company Secretaries as the Secretarial Auditors
of the company for the period of 5 years commencing from FY 2025-2026 subject to
approval of Shareholders in ensuing Annual General meeting

8. Appointed M/s C. L. Bansal & Associates, Cost Accountants as Cost Auditors of the
Company for FY 2025-26.

9. Appointed M/s Mehra Goel & Co, Chartered Accountants as Internal Auditors of the
Company for FY 2025-26
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The details required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 pertaining to appointments/re-appointments of directors,
Internal Auditor, cost auditor and Secretarial auditors are furnished in annexure herewith.

Meeting Commenced at 04:30 pm and concluded at 10:00 pm.

Thanking you.

Yours faithfully,
for VENUS REMEDIES LIMITED

Digitally signed by Neha
N hbl e h a Date: 2025.05.26
e

22:14:38 +05'30'

(Company Secretary)
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Particulars M/s P. Chadha & |M/s C. L. Bansal & | M/s Mehra Goel & Co,
Associates, Company | Associates, Cost | Chartered Accountants as
Secretaries as | Accountants as Cost | Internal Auditors
Secretarial Auditors Auditors

Reason for | Appointment Appointment Appointment

change

Date and | Appointed on 26t May | Appointed on 26" May | Appointed on 26" May 2025

term of | 2025 for five financial | 2025 for the financial | for the financial year 2025-

appointment | years commencing from | year 2025-26. 26.

FY 2025-26, subject to
shareholders approval.

Brief profile Ms P Chadha & |M/s CL Bansal & | Mehra Goel & Co is an
Associates is a reputed | Associates is a reputed | Accounting firm which was
firm of Company | firm of Cost | setup in the year 1963. The
Secretaries in Chandigarh, | Accountants in Tricity, | service portfolio of Mehra Goel
offering a wide range of | offering a wide range of | includes Audit, Taxation,
professional services, with | professional services in | Advisory, Management
a strong accent on | the field of Cost audit | Consulting, Financial
Secretarial Audit. ranging from | restructuring and Secretarial

compliance, record | Services. The industry

maintenance, cost | experience of Mehra Goel

analysis etc. includes the core sectors of
Steel, Telecom, Banking,
energy and Automobiles. In
addition, the firm has been
working extensively in the
textile exports, Chemicals and
more recently in the BPO
industry.

Disclosure Not Applicable Not Applicable Not Applicable

of

relationships

between

directors (in

case of

appointment

of

a director).
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Sub: Submission of Audited Financial results for the quarter and year ended on
31.03.2025

Dear Sir/Madam,

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, please find enclosed herewith the following:

—

. Audited Standalone and Consolidated Financial Results for the quarter and year ended on
31.03.2025 along with Auditors’ Report.

Declaration in respect of Auditors’ Report with un-modified opinion for financial results as
on 31t March 2025.

Declaration of not applicability of Large Corporates.

n

w

This is for your information and records.

Thanking you.

Yours faithfully,
for Venus Remedies Limited

Digitally signed by

Neha
e a Date: 2025.05.26
22:15:09 +05'30'

Neha
(Company Secretary)
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J. K. JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS

5.C.0. 1132-33, Sector 22-B, CHANDIGARH - 160 022
0172-270 4536-37 Fax:0172-270 4537
E-mail : jkjcaps@rediffmail.com

Independent Auditor’s Report on Quarter and Year ended Standalone financial results of the
VENUS REMEDIES LIMITED pursuant to the regulation 33 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015 as amended

To

The Board of Directors of
VENUS REMEDIES LIMITED

Opinion

1.

We have audited the accompanying statement of standalone financial results of VENUS
REMEDIES LIMITED (the "Company") for the quarter and year ended March 31, 2025 (the
"Statement’), being submitted by the Company pursuant to the requirement of Regulations 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

In our opinion and to the best of cur information and according to the explanations given to us,
the statement:

i. s presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended in this regard
and :

il.  give atrue and fair view in conformity with the applicable Indian Accounting Standards-
prescribed under Section 133 of the Companies Act 2013 ("the Act") read with relevant
rules issued thereunder and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information of the
company for the quarter and year ended 31 March 2025.

Basis for Opinion

-
& 8

We conducted our audit of standalone financial results in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together
with the ethical requirements that are relevant to our audit of the standalone financial results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the standalone Financial Results.

Emphasis of Maiter

4.

We draw attention to Note 3 of the accompanying financial results, which describes that the
Board of Directors of the Company, based on a legal opinion, has resolved to write off tae ti&
barred unsecured Foreign Currency Convertible Bond (FCCB) Liability of USD 4.59 Mil]i‘ s
38.68 crores), which has remained unclaimed for over 10 years and is no longer [
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enforceable under applicable laws. Accordingly, the outstanding principal amount of the FCCB
liability of %28.77 crores has been transferred from Unsecured Loans to the Capital Reserve,
considering its nature as a capital receipt. While the unpaid accrued interest component of ¥9.91
crores, being of revenue nature, has been recognized as an exceptional item in the Statement of
Profit and Loss.

Our opinion is not modified in respect of above matter.

Management Responsibilities for Standalone Financial Results

5.

/il

This Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for preparation and presentation of the
statement that gives a true and fair view of the net profit and other comprehensive income of the
company and other financial information in accordance with applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial control, that were
operating effectively for ensuring accuracy and completeness of accounting records, relevant to
the preparation and presentation of the statement that gives a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using going concern basis of accounting unless the Board of directors either intends to liquidate
the company or to cease the operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing Company’s financial reporting process.

Auditors Responsibilities for the audit of Standalone Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the Standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the Standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentio .t
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design af
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the




we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to Standalone financial results in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Standalone financial results or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the Standalone financial results,
including the disclosures, and whether the Standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

10. Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the
Statement may be influenced. We consider quantitative materiality and qualitative factors (i) in
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Statement,

Il. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in the internal control that we identify during the audit.

12. We also provide those charged with governance with a statement that we have complied with
relevant ethical regarding independence, and to communicate with them all relationship and other
matters that reasonably be thought to bear on our independence and where applicable, related
safeguards.

For J.K Jain & Associates
Chartered Accountants (FRN: 004025N)

J.K Jain

Partner

M. No.: 083140

UDIN:

Date: 26™ May, 2025
Place: Panchkula
UDIN: 25083140BMSCJID4877
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025

{Rs. In Crores except EPS)

QUARTER ENDED ON

YEAR ENDED ON
8. No. PARTICULARS
3170512028 | 31/12/2024 | 31108/2024 | 310312028 3100312024
Audited | Unaudited | Audited Audited Audited
1 |Revenus
{a) Revenue from Operations 104.04 172.54 175.18 639.46 575.21
{b) Other Income 8.77 1.74 3.91 20.78 11.32
Total income 200.81 174.28 179.07 660.24 586.53
Z |Empenses
(a) Cost of Material Consumed 104.21 97.61 £9.54 348.82 344.15
(b) Purchase of stock in frade 213 5.50 287 25.04 13.07
(c) Changes in Inveniories of finishad goods, (4.00) 2.38 12.79 0.93 {5.00)
work -in -progress & Stoek in Trade -
(d) Employee benefits expense 19.32 17.38 17.21 T2.24 62.13
(e} Dapreciation & amortization expense 449 5.20 672 21.62 26.65
() Selng Manufactunng and Adiministrative expenses 41.32 23.34 28.52 104.15 87.81
(g) Research & Development cxpenses B.51 3.41 3.16 18.28 1217
Total Expense 175.28 154.83 159.60 581.08 538.68
3 |Prefit before taxes { 1-2) 24.83 18.45 18.47 89.15 46.65
4 |Exceptional Hems - 8.91 - 9.91 -
5 |Profit after exceptional items (3+4) 24.83 29.36 10.47 79.08 46.65
S i) 29,52 24,65 25.18 90.77 72.21
6 |Tax Expenses
A |Current Tax 5.28 7.38 4.20 18.93 11.74
B |Deferred Tax 1.83 {2.10) 1.58 4,65 3.83
¢  |Tax expense related to previous year 2.93 - 0.48 2.83 048
7 |Net Profit /{ Loss) for the period {5 - 8) 14.79 24.08 12.51 53.55 30.50
& |Other Comprehensive Income
A [{l) tems that will not be reclassified to Profit & loss {0.34) {0.05) 1.18 {0.48) {0.12)
B () ltems that may be reclassified to Profit & loss {6.27) {2.06) z 0.05 0.23
T iToial other comprehensive Income Net of Income Tax {3.84} {241} 046 {D.A3) 0.04
§ |Total comprehensive Income for the period {74/-8) 14.18 21.87 12.68 52.12 30.54
10 |Paid up equity share capital 18,57 13.537 13.37
{ Face Value of Equity Shares) 10 10 10
i1 |Other Equity . - -
12 |Eaming pershare { of Rs, 10/-each )
{a) Basic (%) 14.07 18.02 9.38
{b} Diluted (%) 11.07 18.02 9.35
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AUDITED STATEMENT OF STANDALONE CASH FLOW FOR THE PERIOD ENDED 31ST MARCH 2023

{%in Crore }
PasTCULARS iy g B
31/03/2025 | 31/03/2024
L ' _ Audited Audited
A) |CASH FLOW FROM OPERATING ACTWVITIES
| Net Profit Before Tax 69.18 46.65
Adjustrnent for Depreciation 21.82 25.55
Adjustment for loss/(profit) on sale of Property plant and Equipment 1.08 (0.08)
Rent Received (0.41) (0.39)
Allowances for credit impaired trade receivables - 0.08
Gain on sale of Mutual Funds (1.63) (0.55)
\Exchange Fluctuation {2.11) (1.09)
|interest Recsived (4.54) (4,16
Operating Profit before working capital changes 83.17 66.01
Less: Tax Paid (14.92) (15.48)
Adjustments for increase /decrease in Current Assels (3.67) (14.42)
Decrease / Increase in Current Liabilities/ Provisions 27.38 (0.02)
Decrease / Increase in Others Non-Current Assets and Other
|Financiai Assets (2.08) {(2.28)
\Provision for gratuity, leave encashment and Income tax (6.80) 1.58
Net Cash Flow from r_xperatiqg activities (&) 83.10 35.38
B) \CASH FLOW FROM INVESTING ACTIVITIES
Rent Received 0.41 0.39
‘Purchase of Property piant and equipment (9.58) {9.05)
Purchase of Intangible Assels (6.45) (4.20)
Sale of Property plant and equipment 0.20 0.48
investment in Mutual Funds (84.95) 0.72
Gain on sale of Mutual Funds 1.63 0.55
interest Received 4.54 4.16
\Net Cash Flow from Investing Activities (B) {76.20) {6.94)
C) |CASH FLOW FROM FINANGING ACTIVITIES
Net Cash from Financing Activities (C) - -
Net Increase in Cash & Cash Equivalents (A+B+C) 8.90 |
Opening Cash & Cash Equivalents 48.51
Closing Cash & Cash Equivalents 55.41
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Audited Statement of Standalone Assets and Liabilities
Particulars _ {X In Crorg);
As at 3110312025 As at 31/03/2024
{Audited) {Audited)
ASSETS )
fon-Current Assets
(a) Property, Plant & Equipment 110.93 118.03
{b) Capital Work in Progress 26.38 21.08
(c) intangible Assets’ 103.21 83.73
(d) Financial Assets .
() Investmenis 0.16 0.16
(ii) Other Financial Asseis 34.30 33.82
(g) Other Non-Current Assets 2.48 22.44
Toial Non Current Assets 277.47 280.26
Current Assels
{a) Inventories 100.49 117.81
{b) Financial Assets
{i} investment 84.08 19.09
(i) Trade Receivables 88.26 89.54
(i) Cash and Cash Equivalenis §5.41 48.51
(iv) Others Bank Balznces 22.58 S 1814
{v) Other Financial Assels .38 0.21
(¢) Current Tax Assels 10.86 29.98
(d) Other Current Assels 62.68 36.72
Total Current Assets 435.75 361.00
Total Assets 713.22 641.26
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 13.37 13.37
{(b) Other Equity B76.13 495.22
Total equity 589.50 508.59
Liabilities
Non-Current Liabliities
{a) Financial Liabilities
(I) Borrowings
{a) Unsecured - 38.68
(h} Provisions 2,90 10.26
(c) Deferred Tax Liabifities (Net) 15.58 10.92
Total Non-Current Liabilities 18.48 59.86
Current Liabiities -
{g) Financial Liabilities
(i} Trade Payables
(a) Total outstanding dues of micro enterprises
and small enterprises 6.05 274
(b) Tota!l sutstanding dues of crediters othar than
micro and small enterprises 52.56
(i) Other Financial Liabilities 25.35
{b} Other Current Liabilities 520
{c) Provisions 6.08
Total Current Liabilities 1058.24
Total Equity and Lighilities 713.22
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Notes fo the standalone financial resulis: -

1. The ahove Siandalone Financial Resulis have been reviewed hy the Audit Committee and thereafter
approved and taken on record by the Board of Directors at their meeting held on 26th May 2025. The
statutory auditors of the campany have carried out limited review of the above Standalone Financial
Result for the quarter and year ended 31st March 2025, pursuant to Regulation 33 of SEBI (Listing
Obligation & Disclosure Requirements) Regulations, 2015,

2. The Standalone Financial Results are prepared in accordance with recognition and measusement
principles laid down in the Indian Accouniing Standards as prescribed under Scetion 133 of the
Companies Act, 2013, read with relevant rules issued thercunder and other accounting principles
generally accepted in India.

3. The Board of Directors of the Company, based on a legal opinion, has resolved to write off the time-
barred unsecured Forsign Currency Converlible Bond (FCCB) liability of 338.68 crotes, which has
remained unclaimed for over 10 years and is no longer legally enforceable under applicable laws.
Accordingly, the outstanding principal amount of the FCCB liability of ¥28.77 crores has been
transferred to the Capital Reserve, considering its nature as a capital receipt, while the accrued
interest compenent of ¥9.91 crores, being revenue in nature, has been recognized as an exceptional
item in the Statement of Profit and Loss.

4. The figures for last quarter are the balancing figures between audited figwees in respect of
the full financial year and the published year-to-date figures up to the third quarter of the
current financial year.

5, There is no material adjustments made to the results of the 4th quarter pertain to earlier
periods.

6. The company has a wholly owued subsidiary named Venus Pharma GmbH in Germany and step-
down subsidiary of Venus Phanna GmbH named as Venus Pharma Kft in Hungry.
7. Previous year / period figures have been regrouped/ reclassified wherever necessary.

For and on behalf of Board of Directors
for VENUS REMEDIES LIMITED

.

{;,_\‘-j/_,.. P A
LT
Paﬁ\va'w(lh%dha'fy

Date: 26-05-2025 ( Managing Directar) \IL
Din: 00435503 ﬂ '



J. K. JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS

S.C.0. 1132-33, Sector 22-B, CHANDIGARH - 160 022
0172-2704536-37 Fax:0172-270 4537
E-mail : jkjcaps@rediffmail.com

Independent Auditor’s Report on Quarter and Year ended consolidated financial results of the
VENUS REMEDIES LIMITED pursuant to the regulation 33 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015 as amended

To

The Board of Directors of
VENUS REMEDIES LIMITED

Opinion

1.

b

We have audited the accompanying statement of Consolidated Financial Results of VENUS
REMEDIES LIMITED (“the Holding Company”) and its subsidiary (collectively referred to
as 'the Group'), for the Quarter and Year ended 31 March 2025 ("the Statement”), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the report of other auditor on separate audited financial results
of the Subsidiary referred to in Other Matter section below, the Statement

i. includes the financial results of the following Subsidiary:
a. Venus Pharma GmbH
b.  Venus Pharma Kft (Subsidiary of Venus Pharma GmbH)

il. s presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended in this regard,
and

iii.  give a true and fair view in conformity with the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act 2013 ("the Act”) read with relevant
rules issued thereunder and other accounting principles generally accepted in India, of the
consolidated net profit and other comprehensive income and other financial information
of the Group for the quarter and year ended 315 March 2025.

Basis for Opinion

We conducted our audit of the consolidated financial results in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the
ICAI") together with the ethical requirements that are relevant to our audit of the consolidated
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI'S Code_of.
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Ethics. We believe that the audit evidence obtained by us and that obtained by other auditor in
terms of their report referred to in paragraph 14 of other matter section below, is sufficient and
appropriate to provide a basis for our audit opinion on the Consolidated Financial Results.

Emphasis of Matter

4. We draw attention to Note 3 of the accompanying financial results, which describes that the
Board of Directors of the Company, based on a legal opinion, has resolved to write off the time-
barred unsecured Foreign Currency Convertible Bond (FCCB) Liability of USD 4.59 Million (Rs
38.68 crores), which has remained unclaimed for over 10 years and is no longer legally
enforceable under applicable laws. Accordingly, the outstanding principal amount of the FCCB
liability of 228.77 crores has been transferred from Unsecured Loans to the Capital Reserve,
considering its nature as a capital receipt. While the unpaid accrued interest component of 39,91
crores, being of revenue nature, has been recognized as an exceptional item in the Statement of
Profit and Loss.

Our opinion is not modified in respect of above matter,

Management Responsibilities for Consolidated Financial Results

5. This Statement, which is the responsibility of the Holding Company’s management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of
consolidated financial results. The Board of Directors of the Holding Company are responsible for
preparation and presentation of the statement that gives a true and fair view of the Consolidated
Net Profit other comprehensive income of the Group and other financial information in
accordance with applicable accounting standards prescribed under section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgements and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial control,
that were operating effectively for ensuring the accuracy and completeness of accounting records,
relevant to the preparation and presentation of the statement that gives a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial results have
been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

6. In preparing the statement, the respective Board of Directors of the companies included in the
Group, are responsible for assessing Group’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using going concern basis of accounting unless
the respective Board of directors either intends to liquidate their respective entities or to cease the
operations, or has no realistic alternative but to do so.

7. The respective Board of Directors/ management of the companies included in the Group, are
responsible for overseeing the financial reporting process of the companies included in the Group.

Auditors Responsibilities for the audit of Consolidated Financial Results 5 )




8. Our objectives are to obtain reasonable assurance about whether the statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the consolidated financial Results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the statements, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section
143(3)(1) of the Act, we are also responsible for expressing our opinion on
whether the Holding Company has adequate internal financial controls with
reference to financial results in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors' report. However, future events or conditions may cause
the Group to cease to continue as a going concern.

e Lvaluate the overall presentation, structure and content of the statements,
including the disclosures, and whether the statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group to express an
opinion on the consolidated financial results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated Financial Results,
which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.




10.

13.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the
Statement may be influenced. We consider quantitative materiality and qualitative factors (i) in
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the Statement.

- We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in the internal control that we identify during the audit.

- We also provide those charged with governance with a statement that we have complied with

relevant ethical regarding independence, and to communicate with them all relationship and other
matters that reasonably be thought to bear on our independence and where applicable, related
safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CED/CMD1/44/2019 dated

29" March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the
extent applicable.

Other Matter

14.

We have audited the financial results of the subsidiaries included in the statement. These include:

Venus Pharma GmbH, whose financial results / financial information reflect total assets of Rs.
35.84 crores as at 31st March, 2025, total revenues of Rs. 38.70 crores, total net loss after tax of
Rs. 7.10 crores, and net cash inflows amounting to Rs. 2.27 crores for the year ended on that date.

Venus Pharma Kft, a subsidiary of Venus Pharma GmbH, whose financial results / financial
information reflect total assets of Rs. 0.07 crores, total revenues of Rs. 0.00 crores, total net
profit/loss after tax of Rs. 0.19 crores, and net cash flows of Rs. 0.00 crores for the year ended on
that date.

These financial results have been audited by us and our opinion in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on our audit
report and the procedures performed by us as stated in paragraph 9 above,

Further, subsidiary is located outside India, whose financial results have been prepared in
accordance with accounting principles generally accepted in India, and which have been audited
by us under standard of auditing applicable in India. Our opinion, in so far as it relates to the
balances and affairs of the subsidiary, is based on our audit report.

For J.k Jain & Associates
Chartered Accountants (FRN: 004025N)

7 k. Jo

J.K Jain

Partner

M. No.: 083140
UDIN:

Date: 26th Vay, 2025
Place: Panchkula
UDIN: 25083140BMSCJE4304
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 35T MARCH, 2025

(Rs. In Crores except EPS)

8. No, PARTICULARS
QUARTER ENDED ON YEAR ENDED ON
31 63312625 3171212024 | 31/03/2024 | 31/03/2025 | 31/03/2024
Audited Unaudited Audited Audited Audited
1 |Revenue _
{2) Revenue from Opsrations 194.87 176.58 195.16 B47.89 601.45
{b) Other Income 6.76 2.03 3.92 2086 11.58
Total lncome 20175 178.82 $5.08 65088 513.63
2 {Expenges
{a) Cost of Material Consumed- 104.21 97.52 B4.17 348.77 344.28
{b) Purchase of stock in trade 213 5.50 2.87 25.04 13.07
{c) Changss in Inveniories of finished goads, {3.28) 7.18 3320 4.81 (2.66)
WorK «in ~pragress & Stack in Trade H
(d) Emploves benefils szpanse 21.16 19.55 19.71 80.49 71.60
{e) Finance Cost 0.04 0.01 0.02 0.07 0.08
(f) Depreciation & amortization expense 4.71 541 581 27 51 26.44
(g) Seling Manufacturing and Administrative expanses 37.08 24,72 31.18 107.16 99.82
(h) Ressarch & Development expenses 4.62 4.03 4.78 18.08 16.84
Total Expense 170.69 163.82 181.51 606.03 568.39
3 |Profit before taxes { 1-2) 31.04 14.97 17.48 61.92 44.64
4 |Excepfional ltems - 9.81 - 961 -
5 |Profit after exceplional items (3 + 4} 31.04 24.88 17.48 7183 44,64
ERIDTA G 3577 2039 23.39 84.49 71418
§ |Tax Expense
A |Gurrent Tax 5.28 7.38 480 18,83 11.74
B |Deferrad Tax 1.83 {2.10) 1.58 4.65 3.83
C  Taxexpense related to previous year 2.93 - 0.48 283 0.48
_7__|Net Profit/{ Loss} for the period {6 - §) 21.00 19,60 1051 45.32 28.49
4  Other Comprehensive Income
A i{i) Kems that will not be classified to profit & loss {0.34) {0.08} 0.6 {0.46} (D.18)
B {l) Foreign Currency Translalion Reserve {6.20) 0.36 0147 {0.25) (1.32)
C {1} ltems that will be classifisd o profit & loss {0.27) {2.08) - 0.05 0.23
Toisl other comprehensive Income Net of incoms Tax {0.81) (1.75) 0.33 {0.68) (1.28)
8 |Total comprehensive Income for the period (74/-8) 2019 17.85 10.84 44.64 27.21
10  |Paid up eguity share capital 13.37 13.37 13.37 13.37 13.37
{ Face Value of Equity Sharas) 10 10 10 i0 10
11 |Other Equity - - - 547.58 47418
12 (Earning per share { of Ra, 10/ sach }
{a) Basic 15.71 14.66 7.86 33.80 21.31
(b} Diluted 15.71 | 14.66 796 33.80 21.3
(SRS
S P " i
i pEARTERED
{131 AGCAUNTANTS
e
: .
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AUDITED STATEMENT OF CONSOLIDATED CASH FLOW FOR THE PERIOD ENDED 31ST MARCH 2025

{¥inCrora}

Forthe Year | Forthe Year
PARTICULARS ended ended
34/02/2028 24/03/2024
Audited Audited
A} |CASH FLOW FRON OPERATING ACTIVITIES

Net Profit Before Tax B81.87 4484
Adjustment for Depreciation 22.51 26.44
Adjustment for loss/(profit) on sale of Property plant and

Equipment 1.08¢ (0.08)
Inigrest Expense Q.07 0.65
Rent Ressived {0.41) {0.39)
\Allowarnicss for credit impaired {rade receivabies B 0.06
EGain on sale of Mutual Fund {1.63) (0.55)
Exchange Fluctuation {2.11) (1.20)
interest Recsived (4.54) {4.16)
Operating Profit before working capital changss 76.84 54.88
Less Tax Paid (14.92) (15.48)
Adjustmenls for increase /decrease in Current Assats 12.87 {43.36)
Decrezse / Incresse in Current Lisbiities/ Provisions 20.42 31.95
Decreass / Increase in Others Non-Current Assets and Other

Financial Assats (2.08) (2.28)
Provision for gratuity leave encashment and Income Tax (6.80) 1.58
Net Cash Flow from operating activities (A) 86.45 37.29

B) [CASH FLOW FROWM INVESTING ACTIVITIES
Rent Recaived 0.41 638
Purchazse of Proparty plant and equipment (9.63) (9.32)
Purchass of Intangible Assets (8.45) {4.20)
Sale of Propeny plant and equipmsnt 0.20 0.48
Hnvestment in Mutual funds (64.95) 0.72
Gain an sale of Mutual Fund 153 0.55
%[nierest Received 4.54 417
Net Cash Flow from Investing Actlvitias (B) (76.25) (7.21)
¢y |CASH FLOW FROM FINANCING ACTIVITIES

Proceads from term Loans (Nat) {0.95) (0.29)
Interest Expenss 0.07) {0.08)
{Net Cash from Finanelng Activities (C) (1.02) (1.08)
Net increase in Cash & Cash Equivalents (A+B+C) 9.18 28.99
Unrealised Loss/(gzin) on forsign currency cash and cash

equivalents (0.62) (1.25)
Opening Cash & Gash Equivalenis 48.96 21.21
Closing Cash & Cash Equivalents §7.52 48.96
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Audited Statement of Consolidated Assets and Liabilities

(¥ in Crore)
As at 31/03/2025 | As at 31/03/2024
Particulare {Audited) (Audited)
ASSETS ;
Non-Current Assets i
(a) Property, Plant & Equipment - 124,70 133.32
(b) Capilal work in progress 26.39 21.08
(c) Imtanglble Assals 104.72 85.21
(d) Financial Assets
(i) Investments _ 0.02 ' 0,02
{il) Other Finanicial Assals 570 5.23
(e) Other Non-Curént Assets 2.47 22.44
Total Non CGurrent Assets 264.00 267.30
Current Assels
(a) Inventories 100.49 121.68
(b} Financial Assats
(i} thvesimenls 84.08 19.08
{ii} Trade Recsivablas 112.22 80.50
{my Cash and Cash Eguivalents 57.52 48.96
{iv} Cihers Bank Balances 22.58 18.14
{v) Other Financial Asssts 0.86 0.74
i{c) Current Tax Assats 10.56 29.98
(g} Other Current Assats 83.10 39.43
Total Current Assels 451.72 359.53
Total Assals 716.72 626.83
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 13.37 13.37
(b} Cther Equity 547 58 474.18
Total equity 560.95 _ 487.55
Liabilities

Meon-Current Liabilities
(a) Financial Liabihtles
(i} Borrowings

{a) Unsecured 0.00 38.68
{b) Provisions 2.90 10.28
{c) Deferred Tax Liabiilss (net) 15.58 10.82
Total Non-Current Liabilities 18.48 59.86

Current Liabilities
(a) Financial Liabilitizs

(i) Borrowings 1.69 2.65
{ii) Trade payabies
(A} Total ouistanding dues of micio 6.05 274

enterprises and small enterprises
(B) Total cuistanding dues of creditors other

than micro and small enterprises & St

{1} Other Financial Liabliities 31.38 2098
{b) Other Current Liabiiities 527 1.58
(c) Provisions 6.08 1.05
Total Current Liabilities 1368.28 7942
Total Equity and Liabilitles 716,72 526.83
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Notes to the consolidated financial results: - Erjoy Tnnvoations

1. The above Consolidated Financial Results have been reviewed by the Audit Committee and
thercalter approved and taken on record by the Board of Directors at their meeting held on 26th May
2025, The statutory auditors of the holding company have carried out limited review of the above
Consolidated Financial Result for the quarter and year ended 31st March 2025, pursuant to
Regulation 33 of SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2013.

2. The Consolidated Financial Results are prepared in accordance with recognition and measurement
principles laid down in the Indian Accounting Standards as prescribed under Section 133 of the
Companics Act, 2013 as amended, read with reievant rules issued thersunder and other accounting
principles generally accepted in India.

3. The Board of Directors of the Company, based on a legal opinion, has resolved to write off the time-
barred unsecured Foreign Currency Convertible Bond (FCCRB) liability of ¥38.68 crores, which has
remainad unclaimed for over 10 years and is no longer legally enforceable under applicable laws.
Accordingly, the outstanding principal amount of the FCCB liability of ¥28.77 crores has been
transferred to the Capital Reserve, considering its nature as a capilal receipt, while the accrued
interest compenent of ¥9.91 crores, being revenue in nature, has been recognized as an exceptional
item in the Statement of Profit and Loss.

4. The figures for last quarter are the balancing figures between audited figures in respect of
the full financial year and the published yvear-to-dale figures up to the third quarter of the
current financial year.

5. There is no material adjustments made to the results of the 4th quarter pertain to earlier

periods.

6. The parcat company has a wholly owned subsidiary named Venus Pharma GmbH in Gernnany.
Venus Phanma Kit is a step-down subsidiary of the parent company through Venus Phanma GmbH.
The consolidated financial results inchude the results of both Venus Pharma GinbH and its step-down
subsidiary Venus Pharma Kft.

7. Previous year/ period figures have been regrouped/ reclassified wherever necessary.

The group has only one reportable segment namely “Pharmaceuticals”

For and on behalf of Board of Directors
for VEFTEB S REMEDIES LIMITED
A
Pawan Chaudhary .
Date: 26.03.2025 (Mla}mging Director) j K P
Bin: 60435503
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VRL/SEC/EXCHANGE 26.05.2025
National Stock Exchange of India Ltd. | BSE Limited
5th Floor, Exchange Plaza - 25th Floor, Phiroze Jeejeebhoy
Bandra (E), | Towers, Dalal Street
Mumbai- 400 051 Mumbai
Script Code: VENUSREM Script Code: 526953

Sub: Intimation of Re-appointment of Directors pursuant to regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015 (Listing Regulations).

Dear Sir/

Madam,

Please be informed that based on the recommendations of Nomination & Remuneration Committee, the Board
of Directors at its meeting held on 26th May, 2025 has considered and approved as below:

1.

Re-appointment of Mr. Pawan Chaudhary DIN: 00435503 as Managing Director for the period of
five years w.e.f. 1st August 2025 subject to the approval of shareholders in ensuing Annual General
Meeting of the Company.

Re-appointment of Mr. Peeyush Jain (DIN: 00440361) as Deputy Managing Director for the period
of five years w.e.f. 1st August 2025 subject to the approval of shareholders in ensuing Annual
General Meeting of the Company.

Re-appointment of Mr. Ashutosh Jain (DIN: 01336895) as Executive Director for the period of five
years w.e.f. 1t August 2025 subject to the approval of shareholders in ensuing Annual General
Meeting of the Company.

Re-appointment of Mr. Akshansh Chaudhary (DIN: 08786627) as Executive Director for the period
of five years w.e.f. 26th May 2025 subject to the approval of shareholders in ensuing Annual General
Meeting of the Company.

Re-appointment of Mr. Navdeep Sud (DIN: 008764371) as Non Executive Independent Director for
2nd term of five years w.e.f.19th June 2025 subject to the approval of shareholders in ensuing
Annual General Meeting of the Company.

It may be further noted that as per BSE Circular No. LIST/COMP/14/2018-19 dated 20th June, 2018 and
NSE Circular No. NSE/CML/2018/24 dated 20th June, 2018, and based on the information available, Mr.
Akshansh Chaudhary, Mr. Pawan Chaudhary, Mr. Peeyush Jain, Mr. Ashutosh Jain and Mr. Navdeep Sud
have not been debarred from holding the office of a Director by virtue of any SEBI order or any such other
authority.

Other relevant details pertaining to above mentioned re-appointments are given in annexure-1 as enclosed
herewith.

Thanking you.

Yours faithfully,
for VENUS REMEDIES LIMITED

Digitally signed by Neha

N e h a Date: 2025.05.26

Neha

22:15:41 +05'30"

vENUSRERIEDIES LIMITED

Corporate Office : Unit-I :
51-52, Industrial Area, Phase- I, Panchkula (Hry.) 51-52, Industrial Area, Phase-I, Panchkula (Hry.) 134113, India

134113, India
Regd. Office

Tel. : +91-172-2933090, 2933094, Fax : +91-172-2565566
$ Unit-11 : )

SCO 857, Cabin No. 10, 2nd Floor, NAC, Manimajra,  Hill Top Industrial Estate, Jharmajri EPIP, Phase-, (Extn.),

Website : www.venusremedies.com

Auavindico VEE{JS:PHARMA GmbH ‘@ AEU
ail : info@ ies.
em: info@venusremedies.com AM Bahnhof 1-3, D-59368, a

Chandigarh (U.T.) 160101, India Tel. : +91-1792-242100, 242101 Cronsa
E
C
CIN No. : L24232CH1989PLC009705 .

Bhatoli Kalan, Baddi (H.P.) 173205, India

e
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VRL/SEC/EXCHANGE 26.05.2025
National Stock Exchange of India BSE Limited
Ltd. 25th Floor, Phiroze Jeejeebhoy Towers Dalal
5" Floor, Exchange Plaza Street Mumbai |
Bandra (E),Mumbai- 400 051 Script Code: 526953 :

Script Code: VENUSREM

Sub.: Undertaking for not falling under the criteria of Large Corporate.

Dear Sir/ Madam,

We hereby, undertake that Venus Remedies Limited does not fall under the criteria of Large
Corporate as on 31st March 2025, as per the SEBI circular no.
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.

The disclosure as per format Annex - XII-A of SEBI Operational Circular dated August 10,
2021, disclosures are as below as on 31st March 2025:

Sr. No. | Particular Details
1 Name of the company Venus Remedies Limited
2 CIN L24232CH1989PLCO09705
3 Outstanding borrowing of company as on 31st March | Nil
2025 (in Rs. crore)
< Highest credit rating during the previous FY along with | Not Applicable
name of the CRA
- Name of stock exchange* in which the fine shall be paid, | Not Applicable
in case of shortfall in the required borrowing under the
framework

We confirm that we are NOT a Large Corporate as per the applicability criteria given under
the Chapter XIl of SEBI Operational circular dated August 10, 2021.

Yours faithfully,

for VENUS REMEDIES LIMITED VENUS REMEDIES LIMITED
: D>
- . ¥ Digitally signed b
Nehg &0 F e Pawen  mmnE
ate: .05. Date: 2025.05.26
4 s kk}"“é Chaudhary 22 7022
fa a haudhary
(Company Secretary) (CFO)
Corporate Office : Unit-I :
51-52, Industrial Area, Phase- I, Panchkula (Hry.) 51-52, Industrial Area, Phase-I, Panchkula (Hry.) 134113, India
134113, India Tel. : +91-172-2933090, 2933094, Fax : +91-172-2565566
Regd. Office : Unit-II :

: b Hill Top Industrial Estate, Jharmajri EPIP, Phase-I, (Extn.),
SCO 857, Cabin No. 10, 2nd Floor, NAC, Manimajra, g\ i Kalan, Baddi (H.P.) 173205, India
Chandigarh (U.T.) 160101, India Tel. : +91-1792-242100, 242101

Website : www.venusremedies.com
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VENUS

Cvn/b oy Ynnovations
VRL/SEC/EXCHANGE 26.05.2025
' National Stock Exchange of India Ltd. |  BSE Limited |
5% Floor, Exchange Plaza Phiroze Jeejeebhoy Towers
Bandra (E), Dalal Street
Mumbai- 400 051 Mumbai-400001
Script Code: VENUSREM Script Code: 526953

Sub: Declaration pursuant to Regulation 33(3) of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,2015.

Dear Sir/Madam,

This is with reference to regulation 33(3)(d) of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time. We hereby declare that
the statutory auditors of the Company have issued the Audit Report dated May 26, 2025 with
unmodified opinion on the Annual Audited IND AS Financial statements (Standalone &
Consolidated) of the Company for the financial year ended March 31, 2025.

The Standalone & Consolidated Financial statements have been reviewed and
recommended to the Board of Directors by the Audit Committee and subsequently approved
by the Board of Directors at its meeting held on May 26, 2025

Kindly take the above on records and oblige.

Thanking you.

Yours faithfully,
for Venus Remedies Limited

Digitally signed

N e h a by Neha
Date: 2025.05.26
Neh

22:15:59 +05'30'

Company Secretary

VENUS REMEDIES LIMITED

Corporate Office : Unit-1 :
51-52, Industrial Area, Phase- I, Panchkula (Hry.) 51-52, Industrial Area, Phase-I, Panchkula (Hry.) 134113, India
1341 1'3 Iridia Tel. : +91-172-2933090, 2933094, Fax : +91-172-2565566

Regd. Office : Unit-1I : _ .

SCO 857, Cabin No. 10, 2nd Floor, NAC, Manimajra, ~ Hill Top Industrial Estate, Jharmajri EPIP, Phase-1, (Extn.),
: ; Bhatoli Kalan, Baddi (H.P.) 173205, India

Chandigarh (U.T.) 160101, India Tel. : +91-1792-242100, 242101

Website : www.venusremedies.com
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