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12.12.2023

Dear Sir/ Madam,

With reference to your email dated  11`h December 2023 regarding query on  UFR
as on 30th September 2023.

In this regard kindly note that the same query was asked on 29th November 2023,
which was duly replied by the company on 4th December 2023.

I.  Standalone Reconciliation of profit and loss not submitted.

We wish to inform you that Reconciliation of profit and loss statement was not required,
hence not submitted.

2.  Machine Readable Form / Legible copy of Financial Results not submitted.

We had submitted a machine-readable/legible copy; however,  it appears that due
to a possible technical fault, the final submitted copy turned out to be non-machine
readable.

The complete copy of UFR as on 30th September 2023 in machine readable
form enclosed herewith for your reference.

Thanking you

medies Limited

Company Secretary
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E J. K. JAIN & ASSOCIATES
CHARTERED  ACCOUNTANTS
S.C.O,  1136-37, SECTOR 22-8, CHANDIGARH - I cO 022
0172t2704536-37               Fax..0172-2704537
E-mail   :   jkjcaps@redjffmajl.com

II]dcpendent   Auunor's   I.lmlted   Review  Report   on   UDaudl¢ed   Quarter  and   half  yearty
c®DsoLidrced finai]cial tt3tile of VENUS REMEI)lps I,IMITED pqrsunt to the ngulatlon 33 of
theSEBIOiistingObljgationsandDls€]enungRequlT€m€nts)Rcgi]]at[on!.2015asan€nded

To
The Board Of Directors
vENus REMEDIEs Ln«TED

I.    We  have  reviewed  the  accompanying  cousolidared  financial  results  Of VENUS  REMEDIES
I,IrmTED  (The  Holding  Coup.ny")  and  its  sutsidiary  (collectively  referred  to  as  'the
Group).  for  the Quarter and  Half year  ended  30th  September  2023  rthe  Statement").  being
submitted by the Coxpany pusuant to the requiremerfes of Regulation 33  of the SEBI a.isting
Obligations and Disclosure Requirements) Regulations, 2015 ey amended.

2.    T"s Statement wfu.ch is the respousibimy Of the Holding Coixpany's Management and approved
by  the  Holding  Company's  Board  of  Directors,  has  been  prepared  in  accordance  with  the
recognition and  mcasuremat principles  laid down in Indian Accounting Standard 34  tlnterim
Financial  Reporting" ("lnd AS 34"),  prescribed under Section  133  of the Computes Act, 2013,
and  other  accounting  princiFilcs  generally  accepted  in  India.  Our responsibility  is  to  apress  a
conclusion on the Statement based an our review.

3.    Wc  conducted  on  review  of the  Statemcat  in  acechnce  with  the  Standard  on  Review
Engagements   (SRE)   2410,   "Review   of  inrfum  Financial   lnfom"ion   Patomed   by  the
lndependen  Auditor of the Entity"  issued by the  lnBtitutc of Chaed Accountants  of India.
This  standnd requires that we pha and perform the review to obtain moderate assunce as to
whetherthe§fateirmtisfroeofmaterialmisstatementAreviowofinterimfirmcialinformafron
consists  of nrfuns  inquiries.  prinm.Iy  of persons  responsible  for  financial  and  acoundl]g
nratters.  nd applying andytied and other review procedulcs. A review is  substanlially less in
scopethananauditconductedinaccordancowlth§tchdsonAuditingandcousequentlydoes
not  emble  us  to obtain  assurmce that we would  bcome aware  of all significant  imtters  that
mlgivbeidouifiedinanrditAccordingx,w=e-d==o-.--=#s"=erxi`"op.##=

We  also  perfined  proeeds  in  accordance  with  the  ciTcuha  issued  by  the  SEBI  under
Regulndon33("oftheSEBIa.istingooligatiousendDisolosueRequlrements)Regulatioris,
2015,asamended,totheextentapp]icabJe.

4.    The Statement includes the rc8ults of the following Subsidiary:

i.       VenusphrmaGmbh

5.    Based on our review conducted and proedures performed as stated jn paragraph 3  above and

-:::::i::;:-:-::-:::::-:-:;-;:::::::::-::-:-:::::::-:-:-:::-::;:::---;::::::::::--:::::`:-:-:i-:::i;:;::;:=-::::i::::=:i::_:::::-:::-;::-::--:-:::-:-:-;:i:-:::;_::::::



6,    Emphasis ormatter

We draw attention to Note No,3  Of the consdidated firrmial results with respect to review Of
liability related to FCCB  bonds amounting to  US  $ 0.46 Crores  in the chsence of any explicit
agreement and based on reaseessment of liability in terms Ofthe provisions ofThe Lindtation Act,
1963. Aeeordindy, the carrying value Of such FCCB liabi]fty has nut been reinstated at current
exchange rate.  No provision  for interest payable has been made since  lst February 2015, as the
FCca  Bonds  liability beeonting tine baaed,  as pr a  legal  opinion  obtained  by the  Holding
Company.

Otir conclusion is Dct modified in respect of above matter.

7.   Othermtt€r

The inchm results of the subsidiary -Venus GMBH. as revie\rd by us, reflects total revenLtes of
Rs. 28.32 Crm5 and Rs. 42.55 Cmres, total net Profit,aner mx of4.50 Crone and R§, I .33 Crones
and total comprehensive Profu of 4.50 Crone and Rs.  I ,33 Chones for the Quarfer and half ycal.
ended  30th  September 2023  respectively and Cash  flow  of R9.  {0.68)  Crone  for the half year
ended goth Saptefnber 2023, as cousidered in the unaudited consolidated financial results.

For J.K Jaili & Associates

M. No. 083140

Ept¥;9ng;e#BLG:r¥23A8g03
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«otoS to the colt.olldded hanehi I..ub:--

1,  The abchre ¢onediddod Fhaic!el Rcede. have teen rowlon!d ty theALidit Commife end
thororder approved end tal¢en ori record try tho Bond Of Dl8eclof3 ct their merfug heH on

8th November 2023, The ctdftoly auonae Of the holdno company lmro €7giveeed all
unmodifed  audlt  opwhon  on  the.a  mtife  for  fro  quarter  and  hdi year  ended  38el
Sepmnber  2ae3,  pLrmlaet  to  Reguldfen  33  Of SEBl  (deting  OBllgdico  &  D!ac!caure

Requjremente) RegLilstlens, 2015.

2.  The  eonealidd.d  financial  rsaul.  ae  pepand  th  accedanee  `Affl  meopni8on  end
imaeuement princip!ee laid dewh in tto lndien Accounthg Sthndede ae pesedSed under

Sect!on  133  Of the  Companlee A±t  2013  a5  aacnded.  I.ad `Ath  ralevaut  rules  froued

thaeunderandotheraecou"ngpdeapcogoneinlya¢captodinJndtr[.

3.  The FCCB bonds at us $ o.46 crorve became dun tr mthngir on lst F€mzry 2015. The
bedhold®rt€)   or  thofr  ou8todfan  ben  did  nut  anbmit  the  bonds  fry  oonngoelon  or

ndonp8on. FCCB Bonds llalmr becoming tim band in tolm& Of lho qundBbe Of The
umifetonACL19ca,soperalegalapinlonotdainedtrydeltoldngCanpany.1hocartyng
valueOf€uchFCCBhabllftyhanctbeenredrtytrtodetcwhn(qxpinaperfe.NoprofBwh
rorlnbedpgivhaebeonmaeeeincetftfobro:ny2015.FtirthercoudeOfacdentobe
8onghtwhth.RcoemeBankaffrfu

4.Profroyen/pofedftyi"hob..ni.e"iped/rtoalfiedwh"ncaeasay
5.Thect"Jpheonb/on®rBpouele..grwhmu[tdyPhamaeetifty'

Date:  co.llae

FerulonbchalJOfBoulOfdiroctoro

Forva|ifermha:

(Hartnglno Dlwhr}
DIN: Q043cO3



J. K. JAIN & ASSOCIATES
CHARTERED  ACCOUNTANTS
S.C.O.  I 136-37, SECTOR 22-8, CHANDIGARH -lco 022
0172-2704536-37                Fax:0172-2704537
E  -  in a  i  I   :   j  I j  c  a  p  s  (®  I  e d  i  f f in a  i  I  .  c  o  in

Independent Auditor's Linited  Review Report on Qiiartei. and Half Year ended Un8udited
StandaloDe Hnanchl Results of Venus Remedies I,ltnlted Pursi]ant to lbe Regiifation 33 of the
SEBI (Hating Obligations and Disclosure Reqnbements) Regulations, 2015, as amended

To
TI]e Board of Director
vENus REnmDIEs LrmlED

I.   We have reviewed  accompanying  statement of unoudited standalone  financial  results of
VENUS REMEDIES LIMITED (`1he Company"), for the Quarter and half year ended 30th
September, 2023 (`the Statement?, being submitted by the company pursuant to the requhement
of Regulation 33 of the SEBI (Listing Obligations and Disclosue Requirements) Regulations,
2015, as amended.

2.   This   Statement  which  is  responsibility  of  company's  Maungement  has  been  prepared   in
accordance  wth  recognition  and  measurement  princfty]es  hid  down  in  Indian  Accounting
Standard 34 and AS 34) for hichm Fimncial Reporting. prescribed, under Section  133 of the
CompaniesAct2013,asamendedreedwithrelevaatrulesissuedthereundcr;orbylhelnstitute
of Chartered  Acountants  of lndi|  as  applicable  and  other  acounting  pincjple§  generally
accepled in India our responsibility is to report a conclusion on these rmements basecl on our
review.

3.   We  conducted  our  review  of  the  Statement  in  aceordrnce  with  the  Standard  on  Review
Engagements   (SRE)   2410   "Review   of  lntchm   Financial   Information   Perfomed   dy   the
IndependentAuditorofthcEnthy",issuedbythelnstitrteofCharteredAceountantsofindja.
Thisstandndnapuiresthatweplanrmdperfumdereviewtoobunmoderateassuranceasto
whetherthefmaneinlresuhearefrceofmaterialndsstatenouAreviewofinterjmfiuneial
informationcousistsofmakiliginquinesprinarftyofpersousresponsjbleforfinancialand
accounting   matters   and   applying   analytical   end   other   review   proedures.   A   review   is
substantlallylessinscopethananauditconductedinaccordancewithStandrdsonArditingand
consequently  does  not  enable  us  to  obtain  assurance  tat  we  would  become  aware  of all
significautrmttersthatmightbeidentifiiedinanaulinAccordingly,wedonotexpreseanaudit
Opinion.

4.Basedonourreviowconductedasabove,nothinghascometoouranentionthatcausesusto
believetlrattheaccompanyingstatemen{ofumuditedfimncialresuhepreparedinaccordance
with  applicable  Indian  accouiiting  sfudards  and  other  recognized  accounting  practices  and
policieshasnotdisclosedtheinformafronfequiredtobedisclosedinteusofRegulation33of

rneeiusdE£[tit¥ge9E|j8watj3¥jt¥oDbjesod!£#nd*Lgfeenc:)n&or|rfuy°£:&]5ijgstgm:::d



5.   Empliasis of mtter:

We draw attention to  hfote No. 3 of the standalone finmcial results with respect to review of
liability related to FCCB bonds amounting to US $ 0.46 Crores in the absence of any explicit
agreement and based on reassessmeut of liatiility in terms of the provisions of The Linintfon
Act,  1963.  Accordingly,  the carying value of such FCCB  liability has not been reinstated  at
cuTreut exchange rate, No provision for interest paychle has been mere since  lst February 2015,
as  the FCCB  Bonds  liability becoming  tine  barrdy  as  per  a  legal  opinion  obtained  by the
Company.

Our conclusion is fret modified in respeet of atove manes.

M No. 083140
UDIN: 23083140BGYT889248
Date:  09'] November 2023
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Nco to th. .froBdon. An®nelil ie.ifh: -

1,   The above Standalore Flnancfal Re&urs have been ruleved try the Aiidlt Gammifee md
thef®der approved end taleen on roootd ty the Boat of Dfrodan at thdr meethq held on
9h November 2023, The dttfory .uchae have exprosoed en unmodified audit opfnEDn on
tbeee  teeuife for the  qLunr  end  he# )rear ended  30th  8opfomber 2023,  prr€uat to
Reau!rfen 33 of SEBl (Lietlng Otftyalion a Dfacbeuie Roquiremente) ReyLiletiane, 201 §.

2.  The  chdatne  firaftciel  roetife  ae  prepared  ill  acoordmca  lath  recooniferi  are
iveaeulemertt principtos faid do`m in the tndian AccourfeLng sondarde ae proecmed under
§edim  133 of the Cothpenice Act, 2013, reed with mlouant rulee issued theneneder and
oder aocountlng prine|pke gerierdly .¢eop8ad ha lrdia.

3.  The FCCB tote Of u8 S a.46 €rorae be¢em® diie for iwhurfty on lut Ferry 2015. 1ho
bendtoidcks)  or  their  cuded!an  bmk  did  nct  oul]imil  the  bade  for  convveha  or
edemgiv. FCCB Bonca »idfty becoming th. berroe in lemu of de pwhde Of lbe
Lin".onAc(,1063,aeperafeealopiniencheainddydeConny.Thocanydyvaheof
ouch FCCB lieerty her not been rebeemrd at awl exchange rife,  No pfunion fo.
jnfrot payabto ho tom mde sfroe' 1d Fgivngny 2015. FLfty ouco of ecife tD be
sought fro the Reserve Baink of India.

4.Prevtoueyeq/pBrlodfigue&havebeiiinrrmpedirectaouwhenevorteceBetry.

5.ThaConpanyhaonlyaaef®poingng!utixprrtyThrmaceuteaur

Ode:co-iiira23
(Thnglnorm")
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