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Sub.:   Copy of Unaudited financial results for the period ended on 31.12.2023

Dear Sir/ Madam,

This  is  with  reference  to  your  email  dated  llth  March  2024  for  submission  of  machine
readable/legible copy of unaudited financial results for the period ended on 31.12,2023.

In this regard kindly note that on  14th Feb 2024 we have already submitted the legible copy
of Unaudited  financial  results  for the  period  ended  on  31.12.2023.  However,  as  per your
email we are once again submitting the required copy of UFR as mentioned above.

Thanking you.

Yours faithfully,

(Company Secretary)

VENUS REMEDIES LIIVIITED
CoxpoTate Offic. :
51-52, Industnal Area, Phase-I, Panchkula (Hry.)
134113, India
Reed. Once :
SCO 857, Cabin No.  10, 2nd Floor, NAC, Manimajra,
Chandigarh (U.T.)  160101, India
Website : www.venusremedies. com
~.v-dra.com
email : infi®enu9remedie8.com
clN NO.  : I,24232cHi989pre009705

Uult.I :

5;,-.5:2+5T|u7S2T2¥3t83#§Se3-6'9irFcangxng]tF]72.!3€±536'ndin
Uult.II :

geh:aF°i:#9:2F#2giso€¥2h?#g:,:¥P.Thase-HTh),
Unit.v :

XENREffigT58868, AE0
rfu rfu F

€ueiasse`
|t a



a J. K. JAIN & ASSOCIATES
CHARTERED  ACCOUNTANTS
S.C.o.  I I 36-37, sEc`TOR 22.8. CHArj'DiGARH  .  I 6(t t)22
0172-2704536-37                 Fax:0
E  ,  in  a  I  1    :   I  k  j  i-  a  p  s  (e,   r  e  d  I  (`

g;enp:I;a:e:;;;\f£_:sopnog,fj]LT;tg`£::i,fiu£;,g:Tfuca¥df,o;hfefo¥g,¥t±n:.np=j:

72-2704537

:se#fib¥dc:I.fir:i.iiEu¥¥±u.£ets¥¥¥i::g?:Ilo:f

all,com

IIIdependelit Auditor'8 I,imited Review Report on Unauaited Qu.rter .nd Nine Montlls .nded
coilsolidatedfinan.lalIesul¢ofvENusREMEl)lESLrmEI)|iursunnttothereguhtion33Of
theSEBI(ListingOb]!gationsandDiselo§uresRquirements)Regulations,20lsasanetided

To
The Board of Directors
VENUS REMEDIES LIMITED

I.    We  have  reviewed  the  accompanying  conschdatcd  finncial  results  of veNUS  REMEDIES
LIMITED  ("II.e  IIolding  Com|i.ny")  and  its  subsiditry  (collectively  refer.red   to  a§   'tlie
Group'),fortheQuarterndNinemontdsended3ls(December2023('t(heStatement'.),being
submitted dy the Company pursuant to the requirement of Reguhtion 33  of the  SEBI  (Listing
ObligationsandDisclosureRequirements)Regulations,2015asanended.

2.ThisStatenentwhichistherespon§itiilityoftheHoldingCoxpany'sMamgementandapproved
by  the  Holding  Company's  Bond  of Directors,  he  been  pxpard  in  accordance  with  the
reeoghition and  measuremem prind|}lcs  laid down in  Indian Accounting  Standnd 34  Tntchm
FinanctalReporting"("indAS34"),prescribedunderSection133oftheCompaniesAct,2013,
and  other accounting principles  generally accepted in  india  Our responsibility is to  express  a
conclusion on the Statement based on our review.

3.    We  conducted  our  review  of  the  St8temeut  in  accordance  with  the   Standnd  on   Review
Engagements   (SRE)   2410,   "Review   of  inten.in   Firmdal   lnfo"tion   Performed   by   the
lndqundentAuditoroftheEndfy'issuedbythelnstituteofChateredAccountantsoflndia.
ThisstandardrcqLiiresthatweplanandperfomthereviewtoobtainmoderateassuranceasto
whcherthe§tatementisfreeOfmaterialmis§tatemenLArcviewofinteiimfinalicialinformation
consists  of  making  inquiries,  prinndly  of persons  lcspousjb!e  for  financial  and  accounting
matters.andapplyinganalylicalandotherreviewprocedures.Areviewissudstantiallylessin
scopethananauditconductcdjnaccordancewithSfajidardsonAuditingandcousquuentrydoes
notembleustoobtainassurancethatwewouldbecomeawareofallsigulficantnrattersthat
rightbcidentifiedinanaudit.Accordingzw¢donotcxpressanaudilopinion.

We  also  performed  procedures   in  aceoldance  with  the  droular  issued  t)y  the  SEBI  under
RQguhiion33("oftheSEBIa.istingOt)ligatiousmdDisclosureRequirements)Regulations,
2015,asanended,totheextentapplicabJe

4.    The sfatencnt includes the results of the following subsidiary

i.       VenusphamaGmbh
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6.   Emphasis of matter

We draw attention to Note No.3  of the Consolidated Financial results with respect to review of
liability related to FCCB  bonds amounting to US  $ 0.46 Crores  in the chsence of any explicit
agl.Cement and based on reassessmeut of liability in terms of the provisions of The Limitation Act,
1963. Accordingly, the carrying value of such FCCB liability has nco ben reinstated at current
exchange rate. No provision for interest payable has been made since  l§t Februny 2015, as the
FCCB  Bonds  liability becoming time baned,  as  per  a  legal  opinion  obtained  by the Holding
Company.

Our conclusion is not modified in respect of above matter.

7.    Otlier Matter

We have reviewed the interim  financial  results and other financial  information of a subsidiary
included in the Statement, whose jmerim financial results and other firmcjaz infoi.znation reflect
total  revenues  Of Rs.  77.94  Crores,  total  tlct  {Proffi)  after tax  of Rs.  (0.01) Cro[rs and total
comprehensive  (Proft)  of  Rs.  (0.01)  Crores  for  the  quarter  and  nine  months  ended  3lst
December  2023,  as  considered  in  the  consolidated  unandiled  financial  results.  These  interim
financial results and other financial infomation have been reviewed by us and rqurt have been
finished to the mnagcment and our observations on the Statement, in so far. as it relates to the
amounts and disclosures inelnded in respect of such subsidiary, is based solely on the raporl and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is nat modified in respect of the above matter.

For J.K Join & Associates

Partner
M. No. 083140
tmIN: 24083i 4OBKFMuv7363
Date: 14th February 2024
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Notes to the Con.olld.ted Flnanclal Reaufty: -

1 .   The above Consolidated Financial Resuto have been roviowed by the Audit Commitlce and

thereafter approved and taken on record by the Board Of Directors at their meeting held on

14th February an24. The 8tatLftory audltas Of the hok]inq company have carried out linitod

review of the above Consdidatod Financial Ro8ult for tlio quarter and nlno months ended
318t Docomber 2023,  prrouant to Regulation 33 Of SEBf  {Li8tlng Obngatlon &  Dlsolosure

Requiroments) Regulations, 2015.

2.   The  Conson.dated  Financial  Rcaulte  are  peparEid  in  accordance  wi8t  recognftion  ancl

measurement princlplea laid do`m ln the lndfan Acoouutlrig Standards ag prescm}ed iinder

Section  133  of the  Companies  Act,  2013  as  amended,  road  with. relevant  rulce  lasted

thereunder and other accounting prlnciples gon®rally accoptod ln India.

3.   The FCCB bonds of uS $ 0,48 croro8 became due for maturty on let February 2015. The

bondholder(a)   or  their  oustodjan   bank  did   not  Submit  the   bends  for  convefsien   or

redemption.  FCCB Bonds lfaENfty becoming who baaed in tens Of the provi8lon8 Of The

LimltatlonAct,1963,aBp8ralegaloplnionobtainedbyth®HoldingCompany.Th®carryjng

valuoofsuchFCCBliabllftyhasnotbeenreln§tatodatcurrontexchang®rate.Noprwi8ton

for lntoreat payable has  been made Since  18t February 2015.  Further course Of action is

col.ght from the Reserve Bank Of India.

4.Provioueyear/pedodfi8uroshav®beenfapLiped/reclae8ifiedwhorevern®ceseary.

5.Thogrouphasonlyoriereporfroki8agmentnamdy`Phamacouncals.

Date:   1+o2.ae24

Forandonholi®IfofBcardofI)frocton

ForvENusdgin:aEryD

(Chalman&NamglngDlroctor)

DIN: 00438EOS



a J. K. JAIN & ASSOCIATES
CHARTERED  ACCOUNTANTS
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0172-270  4537
I  f  rm  a  i  I   .  co  in

hdependent  Auditol.'8  Limited  Revlevr  Report  on  Qunrter  and  Nine  Months  Unaudited
Standrlon€ Financial Results Of Venus Remedies Limited Pursuant to the Rnguhation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201S. as amended

To
The Board of Director
vENus REREDIEs LIMrrED

I.   We have reviewed  accompanying statement of unaudited  standalone financial results of
VENUS REMEDIES LIMITED ("the Company"), for the Quaner ai]d Nine Months ended
3lst  December,  2023   (`The  Statement").  being  submitted  by  the  company  pursuaut  to  the
requirement of Regulation 33 of the  SEBI  (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2.   This  Statement  which   is  responsibility  of  company's  Management  has  been  prepared   in
aceordance  with  recognition  and   measurement  principles   haid  down   in   Indian  Accounting
Standard 34 (Ind AS 34)  for lnterin Financial Reporting, prescribed, under Section  133  of the
Companies Act, 2013, as amended read with relevant rules issued thereunder; or by the Institute
of Chartered  Accountants  of India,  as  applicable  and  other  accounting  principles  generally
aeeepted in India. Our responsibility is to report a conclusion on these statements based on our
review.

3.   We  conducted  our  review  of  the  Statement  in  aceordame  with  the  Standard  on  Review
Engagements   (SRE)   2410   "Review   of  Interim   Financial   lnfomation   Performed   by   the
independent Auditor of the Entfty",  issued by the  instfutc of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the  fimneinl  results  are  free  of material  misstatement.  A  review  of interin  financial
information  consists  of making  inquiries  prinarily  of persons  responsiole  for  finaueial  and
accounting   matters,   and   applying   analylical   and   other   review   procedures.   A   review   is
substantiallylessinscopethananauditconductedinaccordancewithStandai.dsonAuditingand
coliscquently  does  not  enable  us  to  chtain  assurance  that  we  would  become  aware  of aH
significantmattersthtmight6eidentifiedinanaudit.Accordingly,wedonotexpressanaudit
Opinion.

4.   Based  on our review conducted as above, nothing has come to on attention that causes us to
believethattheaccompanvingstatementofunauditedfroneialresutspreparedinaceordance
with  applicable  Indian  accounting  standards  rind  other  recognked  accounting  practices  and
policieshasnotdisclosedtheinformationrequiredtobedisclosedintcrmsofRcgulation33of
the  SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulations.  2015,  as  amended
includingthemrmerinwhichitistobedisclosed,orthttitcontainsanjJmaterialmisstatement.

r`'

Delhi OlT.  5()3~504. Chiranjjv Tower 43. Nehru Place` New Delhi  -



5.   Emphasis ofnmtter:

We draw atention to  Note No.  3  of the standalone financial  results with respect to review of
liabilityrehiedtoFCCBbondsanountingtoUS$0.46Croresintheabsenceofonyexplicft
agreenentandbasedonreassesmentoflinbilityintermsoftheprovision§ofTheLinhation
Act  1963.  Accordingly.  the canying  value of such  FCCB  liabilfty has  not  t)eon reinstated  at
cu"exchangerate.Noprovisionforinterestpayalilehasbeenmadesince1stFebruary2015,
as  the  FCCB  Bonds  liability  bcoming  tine  baned,  as  per  a  legal  opinion  obtained  by  .he
Company.

Ourconclusionisnotmodifiedinrespeetofabovematter.

For J.K Jain & Associates
Chartered Acountonts
EN-004025N

UI}IN: 24083140BKFMUW2 792
Date:  14'b February 2024
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Noto8 to the Standalorie Flnanclal Raeuto: -

1.TheabovaStondelon.FlmancielRceult9havebeenrevlerdbythoAudltCommitto.and

thomafterappi.ovedondtak®nonrecordbytheBoardofDJroctoraatthe[rmBotinghoidon

14thFebmary2024.Tha8tatutoryaudtoreOfth®companyhav®carriodoutllmttedrevlew

Of the  above  Sfandalone  Firtencjal  Result for the quarter and  nine  months  ended  Slat

Decem,ber  2023,  purouent  to  Regulation  ee  Of  SEBl  (usflng  Obligation  a  Disclo§ue

Requirements) Regulations, 2015.

2.   The  Standalone  Financial   Rcouto  are  prepared   in  accordance  with  resogniuon  and

measuiiement pn.ncipLes laid down ln the Indian Accounlino Standard8 ac piescribed under

S®ctjon  133  Of the  Companico Act  2013,  re®cl with  relevaut nlkso  i88ued th®roundor and

other accounting pn.nclples generally accepted in India.

3.TheFCCBbond8OfuSS0.48croresbecamedueformaturtyon1StFct)ruary2015.The

bondliolder(a)   or  their  cuBtodran   bank  did   not  enbmif  the  bends  for  conversion   or

redenpaon.FCCBBandstounybecomjngtim.harredintemsoftheprovislonsOfThe
LimifetionActl9ca.asperaleoalopinionobtoinedbylheCompany.ThocarryingvtlueOf

Such  FCCB  liabilfty  has  not  been  reineta"  at cument  exchange  rat..  No  provision  for

lntoroct  payable  has  bcon  made  since  let  February  2015.  Further  coume  Of act.an  18

soughtfromth®RocorveBankOflndia.

4.Prefrou9yen/p®riedfi8ueehaveboennaprouped/rocla88lfiedwnerovernecoesay.

Th®Companyha3onlyon.roportablesquQutmamdy.Phamaceutfcale.

D.to:14.02J2024

FoiandQnb®h.IfOfBoardofDlroctor.

|Chalm®n&m.mglnoDlroctor}

DiN: 004aeco3
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