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Sub.: Copy of Unaudited financial results for the period ended on 31.12.2023

Dear Sir/ Madam,

This is with reference to your email dated 11" March 2024 for submission of machine
readable/legible copy of Unaudited financial results for the period ended on 31.12.2023.

In this regard kindly note that on 14" Feb 2024 we have already submitted the legible copy
of Unaudited financial results for the period ended on 31.12.2023. However, as per your
email we are once again submitting the required copy of UFR as mentioned above.

Thanking you.

Yours faithfully,
for VEN EMEDIES LIMITED
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Independent Auditor’s Limited Review Report on Unaudited Quarter and Nine Months ended
consolidated financial results of VENUS REMEDIES LIMITED pursuant to the regulation 33 of
the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended

To

The Board of Directors
VENUS REMEDIES LIMITED

j

Regulation 33 (8) of the SEBI (Listing Obligations ; -
ga and Discl .
2015, as amended, to the extent applicable, Hopsike Requirements) Regulations

as amended, including the manner jpeg
misstatement, /

We have reviewed the accompanying consolidated financial results of VENUS REMEDIES
LIMITED (“the Holding Company™) and its subsidiary (collectively referred to as 'the
Group'), for the Quarter and Nine months ended 31st December 2023 (“the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34™), prescribed under Section 133 of the Companies Act, 2013,
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.

consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and appl)-fmg analytical and other review procedures. A review is substantially less in
scope than an audit cc:.-nducted in accordance with Standards on Auditing and consequently does

The Statement includes the results of the following Subsidiary:

Venus Pharma Gmbh

Based on our review conducted and
. ‘ Procedures performed as stated in paragraph 3 abo
ib:sed on thc; consideration ot-‘ the review report of the branch auditor and mherg:.tgjtor rcf‘c‘:e: !::
= eE:al'agmpm ) 7 below, nothing has come to our attention that causes us to believe that the
princip’l,:ﬁpdgd State'mlt:]r: tEm:pared In accordance with the recognition and measurement
1d down in the aforesaid Indjan A i accounti inci

Oty e ccounting Standards and other unting principles
Regulation 33 of the §

ndia, has not disclosed the information i i i
as | lose required to be disclosed in terms of
EBI (Llsnng.Obhgatlo.ns.and Disclosure Requirements) Regulations, 20 105

Wi s to be disclosed, or that it contains any material




6. Emphasis of matter

We draw attention to Note No.3 of the Consolidated Financial results with respect to review of
liability related to FCCB bonds amounting to US $ 0.46 Crores in the absence of any explicit
agreement and based on reassessment of liability in terms of the provisions of The Limitation Act,
1963. Accordingly, the carrying value of such FCCB liability has not been reinstated at current
exchange rate. No provision for interest payable has been made since 1st February 2015, as the
FCCB Bonds liability becoming time barred, as per a legal opinion obtained by the Holding
Company.

Our conclusion is not modified in respect of above matter.

7. Other Matter

We have reviewed the interim financial results and other financial information of a subsidiary
included in the Statement, whose interim financial results and other financial information reflect
total revenues of Rs. 77.94 Crores, total net (Profit) after tax of Rs. (0.01) Crores and total
comprehensive (Profit) of Rs. (0.01) Crores for the quarter and nine months ended 31st
December 2023, as considered in the consolidated unaudited financial results. These interim
financial results and other financial information have been reviewed by us and report have been
furnished to the management and our observations on the Statement, in so far as it relates to the
amounts and disclosures included in respect of such subsidiary, is based solely on the report and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For J.K Jain & Associates

CA J K Jain
Partner
M. No. 083140

UDIN: 24083]4OBKFMUV7363
Date: 14™ February 2024
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER ,2023

PARTICULARS

YEAR
QUARTER ENDED ON Nine Months ended on ENDED ON

31/12/2023 | 30/08/2023 | 31/12/2022 | 31/12/2023 | 3112/2022 | 31/03/2023

280.11
10.40
(35.68)
51.80/
0.18
20.53
88.55 853
115'
3 |Profit before exceplional items and taxes ( 1-2) .78 14.34
EBIDTA (3+2e+2f) 14.39 2084
4 |Tax Expense
A |Current Tax (0.23) 388
B |Deffered Tax 1.16 072
[ 34) 9.94
& |Other Comprehensive Income ( Nat of taxes)
A |(1) hemis that will not be classified to profit & loss 0.12) 0.16
B |(W) Foreign Currency Transiution Reserve (1.28) (0.25)
€ |(ul) hems that will be classified to profil & lcss 0.23 (0.03),
Tolal othar comprehensive Income Net of Income Tax (1.14) (0.12)
7 |Total comprehensive Income for the period (5+/-8) 5.7 9.82
8 |Pald up equity share capital 13.37 13.37
{ Face Value of Shares!
- Equity ) 1:! 10
10 [Eaming per shars ( of Rs. 10/- sach ) (Not annualized) .
_)g.!\m — b

For REMEDIES LINITED

CHAI DIRECTOR




Notes to the Consolidated Financial Results: -

1. The above Consolidated Financial Results have been reviewed by the Audit Committee and
thereafter approved and taken on record by the Board of Directors at their meeting held on
14th February 2024. The statutory auditors of the holding company have carried out limited
review of the above Consclidated Financial Result for the quarter and nine months ended
31st December 2023, pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015.

2. The Consolidated Financial Results are prepared in accordance with recognition and
measurement principles laid down in the Indian Accounting Standards as prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India.

3. The FCCB bonds of US §$ 0.46 crores became due for maturity on 1st February 2015. The
bondholder(s) or their custodian bank did not submit the bonds for conversion or
redemption. FCCB Bonds liabllity becoming time barred in terms of the provisions of The
Limitation Act,1963, as per a legal opinion obtained by the Holding Company. The carrying
value of such FCCB liability has not been reinstated at current exchange rate. No provision

for interest payable has been made since 1st February 2015. Further course of action is
sought from the Reserve Bank of India.

4. Previous year / period figures have been regrouped/ reclassified wherever necessary.
5. The group has only one reportable segment namely “Pharmaceuticals®

For and on behalf of Board of Directors
For VENUS REMEDIES LIMITED

(Chairman & Managing Director)
DIN: 00435503

Date: 14.02.2024
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J. K. JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS

§.C.0. 1136-37, SECTOR 22-B. CHANDIGARH - 160 022
0172-2704536-37 Fax :0172-2704537
E-mail - jkjcaps@rediffmail.com

Independent Auditor’s Limited Review Report on Quarter and Nine Months Unaudited
Standalone Financial Results of Venus Remedies Limited Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Director
VENUS REMEDIES LIMITED

1.

We have reviewed accompanying statement of unaudited standalone financial results of
VENUS REMEDIES LIMITED (“the Company™), for the Quarter and Nine Months ended
31" December, 2023 (“the Statement”), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement which is responsibility of company’s Management has been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting
Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under Section 133 of the
Companies Act, 2013, as amended read with relevant rules issued thereunder; or by the Institute
of Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India. Our responsibility is to report a conclusion on these statements based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
[nc!ependem Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
This standard requires that we plan and perform the review to obtain moderate assurance as tt‘;
?vhether .the financial results are free of material misstatement. A review of interim financial
mforma_tnon consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards (.m Auditing and
consequently does not enable us to obtain assurance that we would become awarc ogfagll

significant matters that might be i i i i i
oxteie. ght be identified in an audit. Accordingly, we do not express an audit

Delhi Off. 503-504, Chiranjiv Tower 43, Nehru Place. New Delhi- 110019



5. Emphasis of matter:

We draw attention to Note No. 3 of the standalone financial results with respect to review of
liability related to FCCB bonds amounting to US $ 0.46 Crores in the absence of any explicit
agreement and based on reassessment of liability in terms of the provisions of The Limitation
Act, 1963. Accordingly, the carrying value of such FCCB liability has not been reinstated at
current exchange rate. No provision for interest payable has been made since 1st February 2015,
as the FCCB Bonds liability becoming time barred, as per a legal opinion obtained by the

Our conclusion is not modified in respect of above matter,

For J.K Jain & Associates
Chartered Accountants
FRN-004025N

CA J K Jain
Partner

M. No. 083140

UDIN: 24083140BKFMUW2792
Date: 14" February 2024




S. No. PARTICULARS
1 |Revenue
(a) Revenue from Operations
(b) Other Income
Total Income
2 |Expenses
(a) Cost of Malerial Consumed

Purchase of stock in trade
%mmmd finished goods,
work -in -progress, Stock in Trade

Employee benefils expense
égwuun&mom.:pam

Profit before exceptional Items and taxes ( 1-2)
EBIDTA (3+28)

Tax Expenses

Current Tax

Deffered Tax

Net for 3-4

omncunpuhmlnmtﬂudhm)
mmmwmuu-m:bpr?:uhu

{I1) lems that will be classified profit
TauuﬂwthuNﬂdmm
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Pald up equity share capital
( Face Value of Equity Shares)
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Eaming per share ( of Rs. 10/ sach ) (Not annulized)
w;-um
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Notes to the Standalone Financial Results: -

1. The above Standalone Financial Results have been reviewed by the Audit Committee and
thereafter approved and taken on record by the Board of Directors at their meeting held on
14th February 2024. The statutory auditors of the company have carried out limited review
of the above Standalone Financial Result for the Quarter and nine months ended 31st
December 2023, pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015.

2. The Standalone Financial Results are prepared in accordance with recognition and
measurement principles laid down in the Indian Accounting Standards as prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other accounting principles generally accepted in India.

3. The FCCB bonds of US $ 0.46 crores became due for maturity on 1st February 2015. The
bondholder(s) or their custodian bank did not submit the bonds for conversion or
redemption. FCCB Bonds liability becoming time barred in terms of the provisions of The
Limitation Act, 1963, as per a legal opinion obtained by the Company. The carrying value of
such FCCB liability has not been reinstated at current exchange rate. No provision for
interest payable has been made since 1st February 2015. Further course of action is
sought from the Reserve Bank of India.

4. Pravious year/ period figures have been regrouped/ reclassified wherever necessary.

The Company has only one reportable segment namely ‘Pharmaceuticals”

For and on behalf of Board of Directors
For VENU REMEDIES LIMITED

%ﬁlw

( Chairman & Managing Director)
DIN: 00435503

Date:14.02.2024
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