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ONGC, Shell India sign

deepwater, LNG MoU

PRESS TRUST OF INDIA
New Delhi, August 10

m The pact with
Shell builds on

OIL AND NATURAL Gas Corp
(ONGC)and Shell Energy India
Private have signed a non-
binding memorandum of
understanding (MoU) to
explore joint opportunities in
deepwater oil and gas explo-
ration and liquefied natural
gas sourcing, the state-owned
firm said on Monday.

The agreement, signed on
August 10, covers potential
collaboration across India's
energy sector, including joint
participation in deepwaterand
ultra-deepwater  offshore
blocks offered under the
government’s Open Acreage
Licensing Policy, or OALP, as
well as future bidding rounds,
ONGCsaidinapost onX.

ONGC and Shell Energy
India will explore opportuni-
ties in OALP Rounds X and XI
under the broader Samudra
Manthan initiative, as well as
potential farm-in and farm-
out arrangements involving
ONGC’s existing OALP blocks,
the company said.

The memorandum doesnot
commit either company to spe-
cificinvestments or projectsand
providesaframework forevalu-
ating potential areas of cooper-

JOINT PARTICIPATION

B The two companies will explore
opportunities in OALP Rounds X
and Xl under the broader Samudra
Manthan initiative

ONGC's recent
efforts to bring
international
expertise into
India's deepwater
exploration

B ONGC has

also signed

MoUs with global
majors, including
ExxonMobil and
Chevron, for deep-
& ultra-deepwater
exploration

ation.Theagreementwith Shell
builds on ONGC's recent efforts
tobring international expertise
into India’s deepwater explo-
ration programme. In August
2022,0NGC signed a Heads of
Agreementwith ExxonMobil to
collaborate on deepwaterexplo-
ration on India’s eastern and
western coasts.
ONGChasalsosigned mem-
orandums of understanding
with global majors including
ExxonMobil and Chevron for
deep- and ultra-deepwater
exploration. On its collabora-
tion with Shell, ONGC said the
MoU is to explore potential col-
laboration opportunitiesacross

India’s energy sector.

The partnership brings
together ONGC's position as
India's largest oil and gas
explorer with Shell's global
expertise across upstream
exploration and LNG, poten-
tially creating opportunities for
cooperationacrossboth domes-
ticexploration and gas supply.

The upstream component
comes as India seeks to accel-
erate exploration of its off-
shore resources and attract
investment and technical
expertise into more challeng-
ing deepwaterand ultra-deep-
water acreage.

Underthe proposed collabo-

ration,the companies could par-
ticipate jointly in future off-
shore licensing rounds and
assess opportunities to bring
additional partnersinto existing
ONGC blocks through farm-in
and farm-out arrangements.

The LNG component could
also become significant as India
seeks to increase gas consump-
tionwhile meetingrisingenergy
demandanddiversifyingits fuel
supply. The collaboration will
focus ontwokeyareasof mutual
business interest.

“Upstream Oil & Gas:
Exploring joint participation
in deepwater and ultra-deep-
water offshore blocks offered
under (currently underway)
OpenAcreage Licensing Policy
(OALP) RoundsXand XI,aswell
asfuturebid rounds,underthe
broader impetus of #Samu-
draManthan. The two compa-
nies will also explore farm-
in/farm-out opportunities in
ONGC's existing OALP blocks.
The MoU sets out a non-bind-
ing framework for such collab-
oration,”it said.

Secondly, the two firms
would collaborate on LNG.
“Exploring opportunities in
#LNG sourcing to support
India’s transition towards a
stronger gas-based economy,
ONGC said.

Govt mulls
curbing use
of cane for
ethanol

RAJENDRA JADHAY &
MAYANK BHARDWAJ
Mumbai/New Delhi, Aug 10

INDIA IS CONSIDERING
restrictingtheamount of sugar-
cane used forethanolin the sea-
son beginning October to boost
sugar output and try to calm
record prices, two government
and two industry sources said.

Reduced rainfall in Maha-
rashtra and Karnataka, India's
biggest sugarcane-producing
states,hasraised concernsabout
next year’s sugar output, the
sources said, declining to be
named because the delibera-
tionsare not public.

They said prioritising sugar
supplies overethanol could help
India to avoid sugar imports by
boosting domestic supplies as
production falls and a decision
on the issue could be made by
the end of next month. Mills
diverted about 3 million metric
tons of sugar,oraround 10% of
total output,toethanol produc-
tion during the current year to
the end of September.

Restricting that next season
could add a similar volume to
domesticsugar supplies, offset-
ting the expected drop in out-
put due to weak rains in the
biggest cane-growing states,
thesourcessaid. —REUTERS
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S Chand And Company Limited

Registered Office: A-27, 2* Floor, Mohan Co-operative Industrial Estate, New Delhi-110044, India

Email: investors@schandgroup.com | Website: www. schandgroup com

Phone: #9111 49731800 | Fax: +97 11 497318071 | CIN: L2ZZ19DL1970PLCO0S400

Extracts of the Unaudited Standalone and Consolidated Financial Results for the quarter ended 30™ June, 2026

(¥ in millions)

ZUCKERBERG, HOWEVER,
EXPLICITLY defended the
technique,stating thatrestric-
tions on it could undermine
the US position in open Al

“For the US tolead in open
source,wewill need torethink
our policies in several areas,
including distillation and
data use in training,” Zucker-
berg said.

“Some have tried to frame
distillation as harmful, but
I think it is important to
protect the principle that you
can learn from anything you
can observe.”

He also called for fewer
restrictions on training data,
saying American Al compa-
nies face additional con-
straints compared with for-
eign developers.

The intervention comes as
the competitive landscape in
Al is becoming increasingly
divided between open-weight
and closed models.

While OpenAlI, Anthropic
and Google have largely
retained control over the
weights of their leading mod-
els,Chinese companies includ-
ing Moonshot, Alibaba and
DeepSeek have pushed open-
weight systems that can be
downloaded and customised

WWW.FINANCIALEXPRESS.COM

ECONOMY FINANCIAL EXPRESS

Meta launches AI model

that runs on your PC

by developers. Meta itself has
a long history of releasing
open models through its
Llama series, although it had
moved towards a more closed
approachwithitslatest gener-
ation of models.

Meta is now preparing to
return to the open-weight
strategyatthehigherend of its
model portfolio.The company
said it would release the
weights of Muse Spark 1.2, its
most advanced model, in the
coming weeks. The model was
developed by Meta’s superin-
telligence team, which the
company formed lastyearas it

Outcomes, not
enrolments, new

Exchange of India Limited |www,nseindia, com)

and taken on record by the Board of Directors at its meeting held on August 10, 2026,

Date: August 10, 2026
Place: New Delhi

For and on behall of the Board of Directors
5 Chand And Company Limited

Standalone Consolidated
5. Bt Quarterly Year Ended Quarterly Year ended
No. June 30, 2026 June 30, 2025 March 31, 2026 June 30, 2026 June 30, 2025 March 31, 2026
Unaudited Unaudited Audited Unaudited Unaudited Audited
1 |Total Income from operations 443.51 457 36 3104.71| 1,184.74 1,067.65 150 .46
_1_ Profit/{loss) bafore exceptional items and tax {90.20) (44, 46) 211.04 {190.49) (18217 1,024 48
3 |Profitf{loss) before tax L8020} [44.46) 147.99 {190.49) [18Z.37) 09193
4 |Profitf{loss) for the period/vesr {aftar tax) (50.23) (27,78} 112.572} {187.30) (140,66) 731.36
5 Total comprehensive income for the period fvear (comprising profit/ (91.07) [27.67) 120,05} {193.03) [134.39) 4723
(fozs) and other comprehansive income for the perlod/yvear) |
& |Equity Shate capital 17636 176.25 176.36 176.36 176.25 176,36
. Reserves and surplus {excleding Revaluation Reserves) of the previous MA & 8.393.881 MA HN& 10,364.4%
yaar
8 |Earnings/{loss) per share (in $} '
Basic (2.56) (0.79) 319 (5.07) (377 21.54
- Dilurtesd 12.56} | 10.79) 3.78| [2.07) 3.77) 21.54
Notes: .

1. The above is an extract of detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of The SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full fermat of the Quarterfy Financial Results are svailable on the Company’s website www.schandgroup.com and an the website of BSE Limited {www.bseindia.com) and The National Stock

2. The umaudited standalone and consolidated financial results for the quarter ended June 30, 20026 were raviewed by the Awdit Committee at its meeting held on August 10, 2026 and have been approved

Sd/-

Himanshu Gupta
Managing Director
DiN: 00054015

metric for edtech...

THE RENEWED INVESTOR
interest comes against a sharp
recoveryinfunding.According
to Tracxn, edtech startups
raised $178 million in thefirst
half of 2026, more than double
the $73.3 million raised in the
corresponding period last year.
Funding for thewhole of 2025
stood at $155 million.

However, investors are no
longerviewing hybridlearning
or Al-enabled personalisation
as meaningful differentiators.
With both becoming increas-
ingly standard, startups will
have to demonstrate what
their technology delivers
rather than simply use Al as a
selling point.

Thisis opening the door for
newer models, including Al-
enabled peerlearning, lifelong
learning platformsand deeper
industryintegration.

Globally, platforms such as
Synthesis have demonstrated
how AI can match students
based on what they know and
where theyneed help.InIndia,

investors see an opportunityto
formalise the peer-learning
culture already prevalent
among students preparing for
competitive examinations.

At the same time, edtech
companies are looking to stay
connected with learners
beyond a single course or
placement, offering continu-
ous learning across career
stages. Providers are also
increasingly co-designing
courses with employers, uni-
versities and certification bod-
ies to ensure that skills are
directly aligned with jobs.

Consolidation could be
another feature of the next
phase, with larger platforms
looking to acquire smaller
point-solution providers.

Creator-led learning com-
munities and courses embed-
ded directly into workplaces
are also emerging as potential
growth areas.

Forinvestors,therefore,the
edtech opportunity is no
longer simply about getting
more peopletolearn.Itisabout
proving that learning
changeswhat happens next.

sought to close the gap with
frontier Al labs.

The move also comes amid
growing concern among busi-
nesses over the cost of running
increasingly large Al models.

Open-weight models can
allow companies to run and
customise models themselves,
reducing dependence on
expensive cloud-based infer-
ence and giving them greater
control over data.

Glimmer takes that propo-
sition further by enabling
a relatively large model to
run directly on consumer
hardware.

Diageo gets
a stiffone
from FSSAI

“THIS RAISED SERIOUS food
safety, misleading and mis-
branding compliance concerns
regarding the safety of fin-
ished alcoholic beverages
for consumers,” the memo
said. The seizure was in the
interests of public health, the
document added.

The FSSAI did notrespondto
queries about the seizure of
thousands of Diageo bottles,
which Reuters is reporting for
the first time. The food stan-
dards regulator is taking an
increasingly hard line against
liquor firms, energy drink mak-
ers including PepsiCo and food
manufacturers over labelling
and compliance.

During their checks, inspec-
tors found Diageo's bottles only
had markings showing they
were made from polyethylene
terephthalate (PET), but should

Ramcoco Industries Limited “If a platform can gen- | have carried a government-
Regd. Off.: 47, P.S.K.Nagar, Rajapalayam 626 108. ﬂ uinely help someone get a | mandated recycled PET symbol
Corporate Off.:“Auras Corporate Centre”, 98-A, Dr. Radhakrishnan Road, Mylapore, Chennai - 4. betterb]ob{earnmore,(irbul!ﬁ thatlalsomdlcat(zlstheyarefood;
) _ _ . a business, people wi grade, a second governmen
CIN: L26943TN1965PLC005297 ; WEBSITE: www.ramcoinditd.com keepcomingback. | memo said. While most large
EXTRACT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2026 | .  That'swherel | bottles of Diageo drinks are
' - see the next | madeofglass,theactionfocused
Quarter Ended Year Ended wave of suc- | on plastic bottles used to retail
Particulars 30.06.2026 | 31.03.2026 30.06.2025 31.03.2026 ~ cessfuledtechcom- | theproductinsmallerquantities
Un-audited Audited Un-audited Audited panies,” Sharma said. | of typically 180 millilitres.
1| Revenue from Operations 613.81 501.83 531.52 1792.22 L milﬁg%da‘ﬁil‘f’gsrlt}llaz‘t’i?;gtlef
2 Net Profllt/(losg) for the period (before tax, Exceptional and /or 96.96 55.96 5733 192.31 venus PIFES & ‘I"u hes lelted ial were seized during the
Mo oy eme) N CIN : L24311GJ2015PLC082306 inspection in the southern city,
3 Net Profit/(loss) for the period (before tax, after Exceptional and / 10 63.82 33 200 40 { ; ) whichimpacted more than half
or Extraordinary items) S.74 : S7. 4 Survey No. 233/2 and 234/1, Dhaneti, Bhuj (Kachchh - 370020) pacted! _
: : : Gujarat, India | Tel : +91 2836 232183 a dozen brands, including DSP
4 Net Profit / (Loss) for the period (after tax, after Exceptional and / , i, o B bl R L . Black Deluxe Whiskv. Smirnoff
or Extraordinary items) 79.21 47.76 45.82 135.63 E-mail: cs@venuspipes.com; Website: www.venuspipes.com Zesty L Tri 1<y,D' tilled
esty Lime Triple Distille
5 | Share of Net profit After Tax (PAT) of Associates accounted for 738 39.87 19.81 170.63 STATEMENT OF UNAUDITED FINANCIAL RESULTS Flavoured Vodka and VAT 69
using the equ|ty method - ) ) ) FGH THE QUAHTEH EHDED‘ JUHE 3“, ﬂﬂiﬁ blended SCOtCh WhiSky, the
6 | Total Comprehensive Income for the period (Comprising Net (7 In Million, unless otherwise stated)| | | e os showed. Diageo, which
Profit for the period after tax and other Comprehensive Income 84.07 61.04 80.46 291.42 5 S ———— g:;?;ﬂi:dg?}mmuﬁ::?;;:::g has dubbed India its ‘consumer
articulars - - ) gy
aft(.ar tax) . _ N (Un-Audied) (Audited) | {Un-Audited)| (Audited) markejcoftl.le decade’hassaidit
7 Paid up Equity share capital 8.66 8.66 8.66 8.66 T — T i s T = sy complieswith the law.
- 1 Tolalincoms from operslions 320837 | 302195 | 276414 11.664.48 Di ded £
8 Other Equity 4,513.31 2 Nel Profit for the period (befora Tax, Exceplional lageo recorded revenue o
9 | Earnings Per share of Re.1/- each (Rs.) (Not annualised) andior Extrardinary items) 35706 | MTTI | T4 | 137788 $3 billion in India in the year to
Basic: 10.00 10.12 7.58 35.36 3| Met Probt for \he perad before lax (aflar March 2026, makmg it one of
- . Exceptional andior Extracrdinary items) 35706 348,60 137.14 1.373.30 the two dominant foreign play-
Diluted: 10.00 1012 L8 35,96 4 | Net Profit for the penod after tax {afier Exceptional ers in the market alongside
Key informations on Standalone Un-Audited Financial Results: . +a|~,|.-:.'|:|r ExL-*augdmz_lrg,- ibams) S 26406 | 25406 247 B4 1,014,562 France's Pernod Ricard. The
ofal comprehenaive income for the peno .
Quarter Ended Year Ended (Comprising profit after tax and other II;SSAIdntlove CfOII)I.l ©s d%ys aftell: it
Particulars 30.06.2026 31.03.2026 30.06.2025 31.03.2026 comprehensive income after tax) 264 BB 254 66 249,76 102729 al’lljrel ‘{;IO 0 d laglleos,popu,ar
o . . . 6 | Paid-up equity share capdal (face value of WAISKY brands, alleging mis-
Revenue from Operations 531.38 397.21 463.57 1,443.50 7 | Reserves {excludng Revaluation Reserve) maturity of the liquor and the
Net Profit / (Loss) for the period (after tax, after Exceptional and / as shown in tha Audied Batance Sheet of the ) use of artificial flavouring.
or Extraordinary items) 60.00 26.16 32.58 111.26 3 ?:;“;‘;E'x: A P BATT6 The flavouring crackdown,
Total Comprehensive Income for the period (Comprising Net Profit 57 67 156 46.72 99 03 reot annizalised | o N wth h - also e ludes some
for the period after tax and other Comprehensive Income after tax) ' ' ' ' Basic: 1275 12 38 1242 4951 Indian companies, has jolted
Notes - Diuied: 1275 | 1238 | 1208 4951 | || India's $40 billion alcohol
otes - _ o . Notes: T B i industry as it concerns some
1. The previous period figures have been re-grouped / restated wherever considered necessary. 1, The above ts an exiract from the statement of Financial Results filed with the Stock Exchanges under Rieguiation 33 of popular Indian Made Foreign
2. The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 and Regulation the HSEIE_'ILF[:'EEI’I‘_E {JHIIESUD_?; a’é“ﬂﬂ?“:*“"? R*””"'*f";"ﬁ’ Seg';'l;'i““ﬂf“':“ﬁ' T“Ete ol f':'”"‘?lfdfjf e | || Liquor (IMFL), which is locally
52 of the SEBI (Listing and Other Disclosure Requirements) Regulations 2015. The full format of the Financial Results are available on the gﬁm?.ﬁ{- m:ﬁdl; :f“?a:';s,':l’eg;m ni?sﬁ:g;ﬁ: iffu;ﬂ:ﬂ‘; 5’:”% IR R e Producgd spirits modelled on
Bombay Stock Exchange website (URL: www.bseindia.com/corporates), the National Stock Exchange website (URL: www.nseindia.com/ 2. The Shareholders of Ihe Company, who have not yet reglstered updated heir smal address, are requestad to international brands.
corporates) and on the Company’s website ( URL: www.ramcoindltd.com). The full format of the Financial Results can also be accessed by register/updale thelr emall address with their deposilory pariicipant or send hair consenl fo _ The FSSAI bas a}so wa.rned
scanning the QR code provided below: ainward ris@kfntech.com or venus.ipodikfintech com along with e fola ao. / DPID CLID and valid emai addrass Diageo that it misleadingly
for registration/updation claimed one of its top-selling
For Ramco Industries Limited For and on behalf of Board whiskieswas‘matured in Amer-
For Venus Pipes & Tubes Limg;jd ican oak casks,when most of the
P.V.ABINAV RAMASUBRAMANIAM RAJA reun o2l || product had not been matured,
Chennai Managing Director Date: 10.08.2026 Chairman & Managing Diractor Reuters reported on Saturday.
10.08.2026 DIN : 07273249 Place: Dhaneti Din; 00926613 — REUTERS
Ahmedabad
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