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Notes to Stirtemelt ofUnaudlted Standalo[e Financial Re6ults for th€ quarter ended lune 30' 2023

1. ln terms of Re$lation 33 ofthe SEBI (Listing Obligations and Disclosure R€quirem€nts) Regulations

zois, o,i, so,ia.n, or unaudited standalone Financial Results for the quarrer ended lune 30, 2023

( Uiiuaittd Stanaaone Finarcial Results') ofthe Company has been reviewed by the Auditcommittee

and approved by ttre Board of Directors attheir meetingheld on Au8 03:2023 and have b€en subjected

to li mlted review by tie Statutory Auditors of th e Company'

2. The figure for the quarter ended March 31' 2023 are balancing fi8ur6 between the fiflures for the

auditrd firlbncial year and year to date unaudited 68ures up to the third quarter of th€ resp€dive

financialYear.

3, Thes€ financial results have been prepared in accordance with Indi an Accounting Standard (lnd-As) as

frescriuea unaler section 133 of companies Ac! 2013 read with rule 3 of the companies ( Indian

Accounting Standards) Rules 2015 and relevant amendment thereafter'

4. Th€ Company has completed its tnidal Public Otrering (lPO) 0f5'074'1d0 equitv shares offac€ value of
- ild;;;i;;;rh at an issue price of Rs 326l- per equiry share agsresating to Rs. 16s4.16 Million,

having fresh issue of 5,074100 equity shares The equity shares ofthe Company \'ere listed on BSE

Lfnl;d and Nadonal Stock Exchange oflndta Liml|'f,doli.May 24'2022'

The utilisation oflPO proceecls is summarised below:
(Rs in mn)

Sr.

No.
Item Heads

Prolected
utlllzatlon of

pfoceeds as per
the ofler

doflrment

AmountUiluz€d
up to 30'h rune

2023

Total unutillzed
amountason 30rh

luneZ023

1.

Finincing the Prolect cost

towards caPacity exPansion

and backward integration

for man ufacturing of
Hollow Pip€s

1079,45 993.24 46.17

2.

To meet the long term

working capital

requirements

250.00 250,00

3. ceneral corporate PurPoses \49-46 149.46

4. lssue Expenses L75.24 175.24

Total' r6s4.16 1567.94 46.17
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6.

7.

5. The new Code on Social Security,2020 has been enacted, which would impact the contributions by the
company towards Provident Fund and Grat,ity, the eff€ctive date from which tre changes are
applicable is yet to be notified and the rules are yet to be framed, The Company will complete its
evaluation and will give appropriate impact in its financial results in the pcriod in which, the Code
becomes effective and tle relatad rules are published.

As the Company operates in a single opemting segmenl, it did not give rise ro dilFerent operating
seghents in accordanac with lnd AS 108 - operating Segments.

The previous period numb€6 have been regrouped/re,cast & rearranged wher€ver necessary ro
confirm th€ current period pres€ntation.

8. The above Unauditd Financial Results of the Company are available on Company,s website
rvwuve,rLrspipes.co and also on tle website of BSE (www.bseindiacom) and NSE
(www.nseindia.com), where the shares ofthe Company are listed.

For and on behalfofthe Board ofDirectors ofVenus pipes & Tubes Limited

,MY"*".;
Managing Dlrector & CFO

Gandhidham
Au903,2023
(DIN:00926613)
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Ref. No.:

To The Boerd of Dircctors of
venus Plpes & Tubes Lltnlted

Date l

lndcpcndcnt Auditor's Report on thc Qusrterly Unludited Stondrtone Fidanci't Rcsults of thc Compony

tr-.r'rant to tt 
" 

Regutatio; 13 of thc SEBI (Lisiing Obligrtions and Disclosure fuquirements) Regulations'

2015, as rmended

3.

Wc ha\c rclrc\rcd thc accomPan! lng Stalemcni of Unaud(cd Standalonc lrlnancnl Rcsults of Venus

Jip"" itri"t iitl,"d ( thcCompanr') for the quafter endcd Junc 3q 2023 (thc."Starcmcnt") ittochcd

hcrc\\ith. bcing submincd b-! the conrpan-v pursuant to thc requircment of Rogulation 13 of the sEBl

i;;il;-;;tifi,i;,. and Disclosure Rcquircmcnts) Rcgulations 2015 as arnondcd (dtc "Listrlq

Rcgulations")

This statement which is tho responsibilit)' of the compan]'s Management and approvod bl tho Board of

Directors. has been prcpar€d in accordance lvith the recognition and measurement principles laid dos n in

frArll-i*or*i"g d-a"ta 34 "Interim Financial Rcporting" ("lnd AS 34")' prcscribcd under Scction I J3

.i,il'i".G""-*, ,013 as amended' r€ad with rolevant rules issue-d thoreunder and other accounting

,.4",G r""J,, """-"d 
in tndia Our responsibilit'Y is to issue a rcport on the Statcmcnt bascd on our

Wc condlctFd our revielv ofthg Stat€ment in accordancc \r ith the Standard on Rcvic$ Engagcmcnls ( S RE )

,,,r0. ,n 
"i* 

of Interim Financial tnformation Performed by the Independcnt Auditor of the Entit] "

*.r"a u, u" r*,it" 
"f 

chartcred Accountants oflndia. This sandard rcquires that $e plan and pcrform

thc rcvicw to obtain modcrate assurancc as to $hcther the Statemcnt is free of matcrial misstatemont A

fevic\ofinterimfinancialinformationconsistsofmakinginquincs,primarilvofpersonsresponsiblefor
iln-"iuf -a accounting ftattors, and appl'\'ing anallical and othcr rcvic\Y Procedures A rcric\ is

rr"-,t"f,t less in Jpe than an audii conductcd in accordance with Standards on Auditing and

**"qu"n,iy ao"" no, 
"nable 

us to obtain assurarce thit *,e \ ould becorhe a$are ofall significant motlcrs

*at migtrt Uc iaentinca in ar audit. Accordingl)" ive do not c\press an audit opinion'

Head Office : Mumbai Branches: Delhi - Ahmedabad . Jaipur

U,/



4. Bascd on our review conducted as stated abole. nothing has come to our attention thal causes us to belicrcthal fie acr'mpan) ing sratenrcnt. prepar€d in accordance r.irh thc JreJi io-oi- e".ounting stundu,aad.othrr accounting pnncipres generarl. accepted in India has not tlisct Jiillnro.ru,,on .*ru"o ,obe drsclosed rn rerrns of Regularron jJ ofrhe SEBI ff,ir,rg OUi,guir il O'iJo.rr. n"4r;"."nr,yRl*utations, 20 t5, as amcnded, including the man*., u f,,if, ii ir'a U"-a,Lio,".io.,n", u 
"""o,,. "",malcrial mtsstatement

Ior MahBhwari & Co.
Cha(crcd AccouDtarts

Registration No.: l05tt3,lw

Surat

Ausust 03. 2023
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