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LIC stake sale garners
around ¥31,552 crore

FE BUREAU
New Delhi, August 5

BACKED BY STRONG institu-
tional demand, the Centre on
Wednesday successfully con-
cluded the offer for sale (OFS)
of a 6.5% stake in Life Insur-
ance Corporation (LIC),raising
aroundX31,552 crore,making
itIndia’s largest public offering
ever.With the LIC OFS, the gov-
ernment has mobilised about
X¥52,700 crore through disin-
vestment so far in the current
financial year, the highest
since FY19.

The two-day OFS closed
with bids for 113.16 crore
shares against the offer size of
82.22 crore shares, including
the greenshoe option, result-
ing in an overall subscription
of 1.38 times.

“A total of 82,23,33,558
shares have been allocated for
an amount of ¥31,552 crores,
makingit India’slargest public

STRONG INSTITUTIONAL DEMAND

mWiththeLIC | mThe2-day OFSclosed M Latest stake
OFS, the govt with bids for113.16 cr  sale enables LIC
has mobilised shares against the offer ~ to meet the Sebi
about size of 82.22 cr shares requirement
¥52,700 crvia of achieving
disinvestment 10% public
sofarin FY27, shareholding by

the highest

May, next year

B The govt has
set a target of
raising around
¥80,000 cr

in FY27 via
stake sales

offering ever,” department of
investment and public asset
management (Dipam) secre-
tary Arunish Chawla said.

The institutional portion
was subscribed 1.45 times,
receiving bids for 107.4 crore
shares against an offer of 74
crore shares.The retail portion
attracted bids for 5.76 crore

shares against 8.22 crore
shares, translating into a sub-
scription of 0.7 times.

The latest stake sale also
enabled LIC to meet the Secu-
rities and Exchange Board of
India (Sebi) requirement of
achieving 10% public share-
holding by May 16, 2027,
ahead of schedule.

The government had listed
LIC in May 2022 by selling a
3.5% stake, raising 320,516
crore. It plans to gradually
increase the insurer’s public
float to meet the 25% mini-
mum public shareholding
requirement.

The OFS followed LIC’s
recent 1:1 bonus share issue,
which lowered the effective per-
share price and made the offer
more affordable forawider pool
of investors. The proceeds will
provide a boost to the Centre's
disinvestment receipts.

The government has set a
target of raising around
%80,000 crorein FY27 through
stake sales in public sector
enterprises and other compa-
nies where it holds minority
stakes. These non-tax revenues
are particularly important this
year amid fiscal pressures,
includingthe potentialincrease
in the fertiliser subsidy bill due
tothe US-Iranwar.

Bankers' Books
Evidence Bill
2026 passed
in Lok Sabha

PRESS TRUST OF INDIA
New Delhi, August 5

THE LOK SABHA on Wednes-
day passed a Bill to replace
a British-era legislation
with the objective to include
digital and virtual records as
admissible evidence in the
court of law in sync with digi-
tal dependence of the banking
system.

As soon as the House
reassembled at 2 pm after
an earlier adjournment, the
opposition members contin-
ued with their sloganeering,
refusing to heed the pleas
of the Chair to discuss the
Bankers' Books Evidence Bill,
2026.

The Bill was moved by
Finance Minister Nirmala
Sitharaman for consideration
and passage amid din.

The Bill seeks to provide
for law relating to evidence
with respect to bankers’books
and to align it with contem-
porary digital banking prac-
tices and for matters con-

nected with that.

Govt reaches out to Congress to break House deadlock

LIZ MATHEW & MANOJ CG
New Delhi, August 5

THE GOVERNMENTREACHED
out to the Opposition Wednes-
day in an attempt to break the
deadlock in Parliament where
proceedings have been dis-
rupted since the start of the
Monsoon Session on July 20.
ParliamentaryAffairs Minis-
terKiren Rijijumet Leaderof the
Opposition (LoP) in the Lok
Sabha Rahul Gandhi to seek
cooperation for Parliament's
smooth proceedings duringthe
remainder of the session that is
scheduled to end on August 13.
Sources said Rijiju, during his
50-minute meetingwith Rahul,
raised the government’s pend-
inglegislativeagenda,including
the proposed amendment to
Foreign Contribution Regula-
tionAct (FCRA) and the possible

reintroduction of a constitu-
tionalamendment Billlinked to
the Delimitation Bill to explore
ways to ensure their passage.

The government, sources
said, did not get any commit-
ment from the Opposition side,
which reiterated its demands
that Union Home Minister Amit
Shah make a statement in the
House on the police action on
protesting students and youths
inDelhion July 20 and that Par-
liament discuss the alleged
donation theft at the Ram tem-
plein Ayodhya.

There was thus little indica-
tion that the deadlock would
end anytime soon. Congress
sources said the partyleadership
categorically told Rijiju that it
was opposed to delimitation at
this juncture and that its stance
remains the same. Rijiju asked
the Congress to reconsider its

position.“I've extended an offer
tothe LoPtoengageina conver-
sation even if there are differ-
ences between the ruling side
and Opposition. Let’s see what
the Opposition is coming up
with. But, as of now, there is no
proposal to extend the ongoing
session,” Rijiju said.

Government sources said
the situation would become
clearerina couple of days,while
Congressleaders said the Oppo-
sition parties would deliberate
on the issues raised by Rijiju
before Parliament reconvenes
on Thursday morning.

The Congress top brass has
decided to consult other Oppo-
sition parties, including those
which arenot part of the INDIA
bloc,to firm up theirjoint stand.
Sources said informal discus-
sions are continuing with even
the DMK.

ﬁ

Leader of Opposition Rahul Gandhl Rajya Sabha LoP Malllkarjun
Kharge, and other opposition members stage a protest
demanding Home Minister Amit Shah's statement, during the
Monsoon session of Parliament, in New Delhi, on Wednesday eni

More SC judges welcome, but
wider reforms needed: Experts

JYOTSNA BHATNAGAR
Ahmedabad, August 5
THE CENTRE'S MOVE to
increase thesanctioned strength
of the Supreme Court (SC) has
drawn a mixed response from
thelegal fraternity. Most experts
welcome the decision but argue
thataddingjudgesalonewillnot
make a significant dent in the
mounting backlog of cases.

The Lok Sabha on Tuesday
passed the Supreme Court
(Number of Judges) Amend-
ment Bill, 2026, which seeks to
increase the number of judges,
excluding the Chief Justice of
India (CJI), from 33 to 37.This
will raise the Court’s total sanc-
tioned strength from 34 to 38.

Explaining the Bill’s objec-
tives, Law Minister Arjun Ram
Meghwal described theincrease
as “one of the most exigent and
viablesolutions”fortackling the
backlog.Itwouldalsoenable the
CJI to constitute Constitution
Benches more regularly to hear
cases involving substantial
questions of law, he said.

GopalJain,senioradvocateat
the top court, said the time was
right for an “all-out attack” on
pendency. “The amendment
gives a fillip to the cause of jus-
tice.Itwillalsoadd tothe Court’s
strength, efficiency and exper-
tise across different subject
matters,’he said.

Pallavi Shroff, managing
partner at Shardul Amarchand
Mangaldas, described the mea-
sure as welcome but cautioned
that “merely increasing the
number of judges will not solve
the problem of pendency”. More
comprehensive reforms were
needed, she said.

Karam Daulet Singh, man-
aging partner at Touchstone
Partners, agreed. “While much
remains to be done in terms of
judicial reforms and the overall
approach of the judiciary, the
amendmentisaprogressiveand
welcomemove,’hesaid.It could
have some impact on the SC’s
pendency and potentially pro-
duce a cascading effect across
other courts,he added.

Indranil D Deshmukh, part-
nerandhead of disputesat Cyril

MAKING LEGAL SYSTEM RESILIENT

W Experts argue
that adding judges
alone will not dent
the increase in No.
of backlog cases

W Law Minister
Meghwal described
the increase in SC
judges as 'exigent
and viable solution’

m Amendment gives a fillip
to the cause of justice,
adding to the strength,
efficiency and expertise,
said a senior SC advocate

M Despite operating close
to its sanctioned strength,
the SC received 75,410
fresh matters in 2025
while disposing 65,615

Amarchand Mangaldas, said
more judges were an essential
part of judicial reform, but only
one part.“The real bottlenecks
lie below,” he said, pointing to
the High Courts, district judi-
ciary and tribunals, where
vacancies, inadequate infra-
structureand procedural delays
compound one another.

A meaningful reduction in
pendencywould requireinvest-
ment in infrastructure, proce-
dural and appellate reform,and
faster and more transparent
appointmentstothetrial courts,
High Courts and tribunals,
Deshmukh said.

Sajan Poovayya,senioradvo-
cate at the SC, described the
amendment as “necessary but
not sufficient”. Increasing the
number of judges couldimprove
disposal capacityatthe margins,
but was unlikely to produce a
transformative reduction in
pendency without deeper insti-
tutional reform, he said.

“The real solution lies in
strengthening the High Courts
so that fewer matters travel to
the Supreme Court, rationalis-
ing the Court’s jurisdiction,
adopting better case-manage-
ment practices and leveraging
technology to improve judicial
efficiency,” Poovayya said.

Senior advocate Saurabh
Kirpalidentified judicial uncer-
tainty as another reason for the
accumulation of cases.Alack of
predictability encourages liti-

gants to pursue appeals of
doubtful merit in the hope that
the Court may entertain them,
he said.“Increasing the number
of judges alone will not resolve
this problem,’Kirpal said.“Abet-
ter coursewould be for the Court
tobe more selective in choosing
the cases it hears and to main-
tain greater judicial discipline
and consistency.”

Former chief justice of
the Jammu & Kashmir and
Ladakh High Court, Justice
Ali Mohammed Magrey, said
increasing the sanctioned
strength would help reduce
pendency, but argued that the
reform should be accompanied
by more effective use of judicial
working time.

He called for a longer work-
ing week and greater use of vir-
tual technologyfor conferences
and other non-judicial engage-
ments.The pressure on the SC’s
docket has continued to rise
because the institution of fresh
cases has persistently outpaced
final disposal. As of January 1,
2026,92,101 cases were pend-
ingbefore the Court.

Despite operating closetoits
sanctioned strength of 34
judges, the SC received 75,410
fresh mattersin 2025 whiledis-
posing 65,615.The continuing
gap highlights the challenge of
reducingolderarrearswhilealso
finding sufficient judicial time
for cases that require adjudica-
tion bylarger Benches.
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1 4 21 9 9 3 5 6 70+ 3 .4 MSF d) These are the standalone financial statements of Pluxee India Private Limited and do not
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