








 

 

 

Ref: NSE/LIST/2218                                     October 20, 2023 

  

The Company Secretary 

Vels Film International Limited 

No. 521/2, Anna Salai Nandanam,  

Chennai - 600035,  

Tamil Nadu, India                   

                      Kind Attn: Ms. Sampath Kumar Sujatha 

Dear Madam,  

  

Sub.: Initial Public Issue of equity shares aggregating 3408000 Equity Shares of Face Value of 

Rs. 10/- each of Vels Film International Limited (“The Company”) 

  

This is with reference to the Exchange in-principle approval letter ref no: NSE/LIST/1932 dated 

December 08, 2022 w.r.t. Company’s Initial Public Offer of equity shares aggregating up to                      

Rs. 3,373.92 lakhs. 

  

In response to Exchange requirement vide its letter dated October 18, 2022, November 18, 2022, and 

December 01, 2022, Lead Manager in its confirmation letter dated February 27, 2023 confirmed that 

all the below mentioned changes have been incorporated in the Prospectus as stated in letter dated 

December 08, 2022: 

 

However, in the Prospectus dated February 27, 2023, it is observed that no such revision in Risk 

Factor A and B (Section III, Page no. 26 and 27) stated below has not been carried out by the Company 

and Lead Manager to the Issue. 

 

Changes in the Chapter titled Risk Factors which included: 

A. Our Company, Promoter and Group Entities are parties to certain legal proceedings. Any 

adverse decision in such proceedings may have a material adverse effect on our business, 

results of operations and financial condition.  

B. Delays, cost overruns, cancellation or abandonment of the completion of films may have an 

adverse effect on our business. 

In view of the above, you are advised to be cautious in future and avoid the recurrence of such 

instances and further you are requested to place this letter in front of the Board of Directors of the 

Company in the upcoming Board Meeting..  

  

Yours faithfully,  

For National Stock Exchange of India Limited  

   

Jalpa Mehta 

Manager  

 

CC to Lead Manager to the Issue: 

Khambatta Securities Limited 

1 Ground Floor, 7/10, Botawala Building,  

9 Bank Street, Horniman Circle, Fort,  

Mumbai, Maharashtra – 400001, India 
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