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IEA to decide details of
G7 diesel and oil stocks
|

Rome/London: The governing
board of the International
Energy Agency (IEA) is
expected to decide at an
October 14-15 meeting the
details of the diesel and crude
oil stocks release announced
by the Group of Seven last
week, two people close to the
matter said. G7 countries
agreed last Friday to release
100 million barrels of diesel
and crude oil from emergency
reserves and pledged to refrain
from energy export
restrictions after pressure
from US President Donald
Trump. However, they did not
provide the volumes of crude,
diesel and other products to be
released or say which countries
would participate. reuters

Neuberg, NM Medical to
ramp up Maharashtra ops
L]

Chennai: Neuberg Diagnostics
has announced the
consolidation of its
Maharashtra operations with
NM Medical. Patients across
Mumbai and Maharashtra will
benefit from convenient access
to routine and highly
specialised testing, advanced
imaging and comprehensive
preventive wellness, the
company said. oursureau

Russia denies plague
cases in Siberian city
I

Geneva: Russian authorities told
the World Health Organization
on Tuesday that they had no
cases of plague in the city of
Irkutsk in Siberia, where a
laboratory worker at a plague
research institute died last
week, according to a
spokesperson for the UN
health agency. Moscow, which
is required under global health
rules to respond to WHO
requests within 24 hours,
previously told the WHO that
authorities were investigating
whether pneumonic plague
caused her death. “No case of
this dangerous disease has
been recorded in the city of
Irkutsk, Russian Federation,”
Russian authorities said in an
official response to a WHO
request, read out by WHO
spokesperson Christian
Lindmeier at a Geneva press
briefing. reuters

World Bank raises India’s FY27
growth forecast to 7.1 per cent

CAUTIOUS STANCE. Lender says medium-term prospects are strong but “external risks are elevated”

—
Shishir Sinha
New Delhi

The World Bank on Tuesday
raised India’s growth fore-
cast for the current fiscal by
50 basis points to 7.1 per
cent. However, it cautioned
that growth during the
second half of the current
fiscal year is likely to slow
down.

Inits latest India Develop-
ment Update, the multilat-
eral agency noted that me-
dium-term prospects are
strong but also cautioned
that “external risks are elev-
ated, including downside
risks related to global oil
prices, El Nino and stock

market corrections that
would result in capital flow
volatility.”

Last month, the Asian De-
velopment Bank (ADB) and
the OECD and other global
agencies like S&P and Fitch
raised India’s FY27 GDP
growth projection to around
7 per cent, boosted by robust
June quarter economic activ-
ityand resilient domestic de-
mand despite the West Asia
conflict.

Paris-based Organisation
for Economic Cooperation
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and Development (OECD)
upped GDP growth forecast
by 80 basis points to 7.1 per
cent for FY27.

STRONG GROWTH
India’s growth accelerated to
7.8 per cent in FY26 from 7.2
per cent in FY25, driven by
strong investment and solid
private consumption, as fa-
vourable policy and credit
environments outweighed
trade tensions.

The medium-term pro-

spects are strong, but also
cautioned that external risks
are elevated, including
downside risks related to
global oil prices, E1 Nino, and
stock market corrections
that would result in capital
flow volatility.

It noted that rural con-
sumption initially outpaced
urban demand, supported by
strong agricultural perform-
ance, while urban consump-
tion strengthened later in
the year following income-

taxreliefand GST cuts.

The momentum has car-
ried into FY27, with GDP
growing 7.8 per cent in Ql,
above expectations, before
moderating in subsequent
quarters, it said.

Private consumption is
expected to remain the main
driver of growth, although a
rainfall deficit through Au-
gust is likely to weigh mod-
estly on rural demand, while
subdued government con-
sumption will stay muted.

INVESTMENT OUTLOOK
The investment outlook is
broadly unchanged, with
heightened global uncer-
tainty weighing on private
investment as frontloading
fades, partly offset by sup-
portive financial and policy
conditions, including
stronger public investment,
it said.

India’s exports have per-
formed better than expected
and are likely to provide the
main upside to the FY27
growth outlook relative to
the April forecasts, it said.

On the supply side, it said,
the industry is now forecast
to perform better than ini-
tially expected and offset a
weaker agricultural outlook.

Since April, industrial activ-
ity has exceeded expecta-
tions despite global head-
winds.

This partially reflects the
stronger-than-expected
front-loading earlier in the
year, with infrastructure and
construction goods growth
accelerating to 7.2 per cent in
Q1 from 6.1 per cent last
year, as well as the higher
summer utility demand,
which drove the electricity
sector to expand by 9.3 per
centin Q1 comparedtoa 1.5
per cent contraction last
year. Although above-aver-
age rainfall since July nar-
rowed the monsoon deficit,
the overall rainfall shortage
during the south-west mon-
soon has weakened agricul-
tural prospects, it said.

It also said the services
sector growth remained el-
evated despite a slowdown
from the high base in FY26.

Assuming the energy sup-
ply chain returns to pre-con-
flict (West Asia conflict)
conditions in early 2027, it
said growth is projected to
accelerate to 7.2 per cent in
FY28 and ease to 7 per cent
in FY29, in line with the eco-
nomy’s medium-term
potential.

Beyond the GI tag, Tamil Nadu looks to
build premium farm brands for export

—
T E Raja Simhan
Chennai

Tamil Nadu is shifting its
Geographical Indication
(GI) strategy from just se-
curing tags for traditional ag-
ricultural products to get-
ting the stakeholders to
monetise the geographical
identity of those products.

The State has already se-
cured GI registration for
nine agricultural commodit-
ies and has filed applications
for another 32 products,
which are under scrutiny at
the GI Registry.

It plans to apply for GI re-
gistration for 11 more agri-
cultural products during
2026-27, taking its pipeline
to 52 products, said Chandra
Sekhar Sakhamuri, Director
of Agricultural Marketing
and Agri Business, Govern-
ment of Tamil Nadu.

The test is whether the GI
tag can translate into better
prices and wider markets for
farmers, he told businessline.

USER CERTIFICATES

“We have begun addressing
that gap by pushing Author-
ised User Certificates for
farmers producing GI re-

The GI
certification
allows producers
within the notified
geographical area
to legally use the
GI name and logo

gistered commodities. Dur-
ing 2026-27, applications for
authorised user registration
have been filed for 2,622
farmers and are under scru-
tiny at the GI Registry,” he
added.

‘India is an important sourcing and
manufacturing base for Crocs’

—
Meenakshi Verma Ambwani
New Delhi

Footwear major Crocs has
identified India as among its
priority markets, which has
also emerged as a strategic
sourcing and manufacturing
hub for its global operations.

The brand, known for its
signature clogs, witnessed
double-digit growth in India
in the June quarter and is
also looking to open more
company-owned stores to
complement the partner-
owned retail footprint in the
country.

It is also focusing on ex-
pansion into newer categor-
ies while strengthening
omni-channel play.

Varun Sehgal, SVP & Gen-
eral Manager - APAC, Crocs,
told businessline that the
company recently elevated
India among its “tier-1 prior-
ity markets.”

DOUBLE-DIGIT GROWTH
“In the APAC region, India,
China and Japan are among

In the APAC region,
India, China and Japan
are among the critical
markets that we are
focusing on in terms
of growth

VARUN SEHGAL

SVP & General Manager - APAC,
Crocs

the critical markets that we
are focusing on in terms of
growth, and we see huge po-
tential in the Indian market.
In the June quarter, India
was among the markets that
delivered double-digit
growth, and the momentum
continues,” he added.

India has also emerged as
a global strategic sourcing
and manufacturing base for
the footwear major, through
five partner-run factories.

“We have a diversified
supply chain, and India is an
important sourcing and
manufacturing base for us.

So that’s also helped address
some of the geopolitical con-
cerns. We continue to ex-
pand the capabilities around
our supply chain in the coun-
try, which services not just
India but also our other
global markets,” he added.

RETAIL STRATEGY

Talking about the company’s
retail strategy, Sehgal said,
“At the start of the year, we
had about 300 stores, and
this year we have added over
20 stores. The majority of
them are partner-led. Open-
ing company-owned stores is

a new part of our strategy
that we are executing in In-
dia. We will be opening a new
company-owned store in
Greater Noida later this year,
as part of this strategy.”

The casual footwear major
said expansion by partners is
enabling the brand to garner
broader geographic reach,
especially in tier-2 and tier-3
markets. He added that the
company is also focusing on
an omni-channel expansion
growth strategy, considering
India is home to a large base
of younger consumers who
are digitally-savvy.

“While the classic clogs
are the foundation, we are fo-
cusing on product innova-
tion and expansion into new
categories with a continued
focus on personalisation. We
have seen great results with
sandals in the Indian mar-
ket,” he said.

“We have also gone into
accessories and launched
bags. We have also launched
the Echo franchise and Echo
II collection,” Sehgal further
added.

MEA condemns Hormuz attack on commercial

vessel that injured 11 Indian seafarers

|
Amiti Sen
New Delhi

The Ministry of External Af-
fairs (MEA) has condemned
an attack on a Panama-
flagged commercial vessel on
Tuesday while it was transit-
ing the Strait of Hormuz, in
which 12 crew members, in-
cluding 11 Indian nationals,
were injured.

CM
K

The MEA called for an im-
mediate end to attacks on
commercial shipping in the
region.

“We condemn the at-
tack... The continuing incid-
ents of attacks on shipping
in the region remain a cause
of deep concern for India.
We reiterate our call for an
immediate cessation of such
attacks in the interests of
peace and stability in the re-

gion,” the MEA said in its
statement.

For India, the security of
the route is particularly im-
portant given the large num-
ber of Indian seafarers
working on merchant ves-
sels operating through the
Gulf and the country’s de-
pendence on energy sup-
plies passing through the
region.

The vessel, MT On Peace,

was struck by a projectile off
the coast of Oman early on
Tuesday.

Of its 19-member crew,
17 are Indian nationals, and
12 crew members were in-
jured, including 11 Indians,
the MEA said. With assist-
ance from Omani authorit-
ies, the injured sailors were
evacuated to Khasab, where
they are receiving medical
treatment.

The certification allows
producers within the noti-
fied geographical area to leg-
ally use the GI name and
logo. According to the State,
it can help safeguard genuine
producers, prevent misuse of
the GI identity and improve
branding, market access,
value addition and export
opportunities.

GROWING PORTFOLIO
Tamil Nadu’s GI portfolio is
increasingly broad.

The nine products that
have already secured regis-
tration include Panruti jack-
fruit, Panruti cashew, Chet-

tikulam small onion,
Puliyankudi  acid  lime,
Kavindhapadi nattu sakkarai
(raw cane sugar) and Thooy-
amallirice.

The next batch includes
products ranging from
‘Salem Kannadi Kathiri’ and
Krishnagiri panneer rose to
Kolli Hills pepper and Meen-
ambur seeraga samba rice.
The State’s proposed applic-
ations for 2026-27 include
Salem manjal (turmeric),
Ooty poondu (garlic), Man-
apparai kathirikkai (brinjal),
Kancheepuram parimilagai
(chilli) and Cuddalore vet-
iver (khus grass), he said.

India among top 10 leading
emerging marketsin Al
readiness: World Bank

Al adoption
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|
Shishir Sinha
New Delhi

Noting that India figures in
the top 10 economies in Al
readiness, the World Bank on
Tuesday said India is well-
positioned to harness artifi-
cial intelligence (AI), with
the help of its large technical
workforce, globally integ-
rated IT sector and digital
public infrastructure.

“India is one of the top 10
leading  emerging-market
performers on Al readiness,”
said Paul Procee, World Bank
Acting Country Director for
India. Further harnessing Al
as a development tool - not
just a technology - could be
one of the most powerful
levers India has to boost pro-
ductivity and improve public
services.

ATIN INDIA

In its latest report titled ‘In-
dia and Artificial Intelli-
gence: Seizing the Develop-
ment Opportunity’, the
World Bank said private in-
vestment in Al in India more
than tripled to $4.1 billion in
2025 from $1.2 billion in
2024.

At the same time, the
number of professionals em-
ployed by Global Capability
Centres (GCCs) rose to 2.36
million in 2025 from 1.9 mil-
lion a year ago, it said.

It called for cross-cutting
policy measures to deepen
Al-enabling infrastructure,
improve the business envir-
onment, broaden access to
AT and enhance labour capa-
city so that the benefits of
the technology are widely
shared.

It recommended
strengthening  workforce
skills, creating a more busi-
ness-enabling environment,
and improving physical as
well as digital infrastructure.

The World Bank Group is
also investing through Ag-
riConnect in ‘small AT’ tar-
geted and locally adapted
tools aimed at ensuring that
the benefits of Al reach a
wider section of the popula-
tion while supporting work-
ers through the transition,
he said.

LOCAL CONDITION

The India Development Up-
date is a companion to the
World Bank Group’s South
Asia Economic Update,
which examines economic
developments and prospects
in the region.

The latest South Asia Eco-
nomic Update projects that
South Asia will grow 6.9 per
centin 2026, retaining its po-
sition as the world’s fastest-
growing region, the report
said.

For most of South Asia,
the biggest gains from Al are
likely to come from adopting
and adapting the technology
tolocal conditions.

“The adoption of AI has
the potential to transform
South Asia’s development
trajectory by boosting labour
productivity, expanding ex-
port opportunities, and im-
proving public service deliv-
ery,” said Franziska
Ohnsorge, World Bank
Group Chief Economist for
Asia. However, to reap these
benefits, governments need
to address the foundational
gaps that hold back adop-
tion, she added.
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VEEGALAND DEVELOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)

Registered Office:XXXV/564, 4th Floor, K C F Tower,
Bharat Matha College Road, Kakkanad, Thrikkakara,
Ernakulam, Kerala, India, 682021. Tel: +91 484 258 4000
Email: cs@veegaland.in. CIN: U45201KL2007PLC021107

Place: Kochi
Date: 06-10-2026

lete financial resul
EXTRACT OF UNAUDITED FINANCIAL RESULTS ompetenancaliess
FOR THE QUARTER ENDED 30 June 2026 (Rs. in lakhs)
For the quarter ended For the year
. ended
Sl.No Particulars 30-Jun-2026 |31-Mar-2026 |30-Jun-2025 |31-Mar-2026
Unaudited Audited® Unaudited” | Audited
1. |Total income from operations 7,432.18 7,033.03 4,150.16 25,097.62
) Net Profit / (Loss) for the period (before Tax, 1298.90 125943 42927 362033
" |Exceptional and/ or Extraordinary items) o o ’ e
Net Profit / (Loss) for the period before tax
3 (after Exceptional and/ or Extraordinary items) 1,298.90 125943 429.27 362033
Net Profit / (Loss) for the period after tax
4. (after Exceptional and/ or Extraordinary items) 97232 919.13 32132 2,661.46
Total Comprehensive Income for the period / year
5. |[comprising profit / (loss) for the period/ year (after 972.32 925.19 321.32 2,645.63
tax) and Other Comprehensive Income (after tax)]
6. |Equity Share Capital 3,375.00 3,375.00 500.00 3,375.00
Reserves (excluding Revaluation Reserve) as shown in
7. |the Audited Balance Sheet of the previous year. 23,315.02
Earnings Per Share (of Rs. 10/- each) (for continuing
8 and discontinued operations) -
* | 1.Basic: 2.88 2.72 1.29 8.77
2. Diluted: 2.88 2.72 1.29 8.77
Note:

1. The above unaudited financial results of Veegaland Developers Limited for the quarter ended 30 June 2026 were
reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 05 October 2026
and 6 October 2026 respectively.

2. The above is an extract of unaudited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial
results are available in the Company's website (www.veegaland.com) and on the websites of the National Stock
Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com).

3. The figures for the quarter ended 31 March 2026 represents the balancing figures between the audited figures for the full
financial year ended 31 March 2026 and the unpublished audited figures for the nine months ended 31 December 2025.

4. The figures for the quarter ended 30 June 2025 have been compiled by management in accordance with the recogni-
tion and measurement principles of Ind AS 34 Interim Financial Reporting and have not been subjected to review or
audit by the Statutory Auditors. However, management has exercised necessary due diligence to ensure that these
figures provide a true and fair view of the Company's affairs.

For VEEGALAND DEVELOPERS LIMITED

By order of the board

Sd/-

Kurian Thomas
Whole Time Director
DIN: 10279590
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The name you can trust

VEEGALAND DEVELOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)
Registered Office:XXXV/564, 4th Floor, K C F Tower,
Bharat Matha College Road, Kakkanad, Thrikkakara,

Ernakulam, Kerala, India, 682021.Tel: +91 484 258 4000
Email: cs@veegaland.in. CIN: U45201KL2007PLC021107
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