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Nickel at 5-week high on
Indonesian crackdown
|

Nickel jumped to its highest in
more than five weeks on
Thursday after top producer
Indonesia said it would clamp
down on companies linked to a
major ore trader, adding to
concerns over tightening
supply. Benchmark three-
month nickel on the LME was
up three per cent to $16,255 a
tonne. Copper edged up 0.1
per cent to $14,025. reuters

Palm oil near 8-month low
on inventory worries

Kuala Lumpur: Malaysian palm
oil futures slipped more than
two per cent to close near an
eight-month low as concerns
over higher stocks and output,
alongside weaker rival vegoils,
pressured the market. The
benchmark palm oil contract
for January delivery on the
BMD Exchange slid 121 ringgit
to 4,375 ringgit ($1,081.31) a
tonne. reuters

Crude soars as investors
eye Iran war escalation
|

Singapore: Brent crude futures
rose as investors weighed the
risk of a further escalation of
the US-Israeli war with Iran
after the losses suffered by
Republican Party in midterms.
Brent futures were up 34 cents
at $94.96 a barrel as of 0825
GMT, while US West Texas
Intermediate crude futures
were down 27 cents at $87.85
in choppy trade. reuters

< SOLITAIRE PRICE INDEX
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FESTIVAL REVIVAL. Coins and bars are expected to lead sales, driven by investment sentiment and gifting traditions, say stakeholders

I

Suresh P lyengar
Gayathri G
Mumbai/Chennai

After a prolonged lull, lead-
ing jewellers are gearing up
for a busy Deepavali and
Dhanteras season, following
a sharp correction in gold
prices.

Price  volatility  had
prompted consumers to re-
strict purchases largely to
special occasions and family
weddings. The recent correc-
tion, however, has rekindled
buying interest ahead of the
festive season.

Gold began the year on a
historic high, surging to a re-
cord of over %1.75 lakh-X1.8
lakh per 10 g in January.
Prices have since corrected
by around 20-25 per cent
from their peak, in line with
global trends. However, they
have risen by about 36,000
per 10 g over the past couple
of days.

In dollar terms, gold
touched a record high of
$5,608 an ounce on January
29 before correcting sharply.
It subsequently recovered to
$4,123 an ounce on
Thursday. Last Deepavali,
24-carat gold was priced
around ¥1.21 lakh per 10 g,
compared with ¥1.44 lakh

Prices drop at FCI's wheat sales in major
growing States as Centre doubles quantity

Prabhudatta Mishra
New Delhi

Prices in major wheat-grow-
ing States, except Maha-
rashtra, dropped by ¥59-344/
quintal at the e-auction con-

ducted by the Food
Corporation of India (FCI)
on November 4.

Experts attribute the fall
in prices to the widening par-
ticipation of processors in
the auction after the quant-
ity in the auction was
doubled.

According to data sourced
from FCI’s auction portal, of
1.91 lakh tonnes (It) on offer
in the States (except Gu-
jarat), 1.78 It were intended
to be lifted by the successful
participants.

now, marking an increase of
nearly 19 per cent.

ADVANCE BOOKINGS
Rajesh Rokde, Chairman, All
India Gem and Jewellery Do-
mestic Council, said
Dhanteras remained the
most auspicious occasion for
buying precious metals, but
families were increasingly
making advance bookings to
avoid the rush on the day.

Coins and bars are expec-
ted tolead sales, driven by in-
vestment demand and gift-
ing traditions. Lightweight,
hallmarked jewellery is also
likely to see strong demand,
with the wedding season co-
inciding with the festival, he
said.

“We are expecting sales of
about 75 tonnes during
Dhanteras this year. Last
year, it was 100 tonnes
spread over two days of
Dhanteras,” he said.

Sachin Jain, CEO, India,
World Gold Council, said the
significant correction in gold
prices had helped revive jew-
ellery demand.

WEDDING SEASON
BOOST

Consumers planning wed-
dings over the next three to
six months may advance
their purchases to take ad-

RETAINING APPEAL. Gold buying is increasingly moving
beyond jewellery stores, with investors turning to ETFs and
digital platforms to gain exposure to the yellow metal

vantage of the current price
levels, he said. “I expect de-
mand to be strongacross cat-
egories, from high-value,
premium jewellery pieces.
Overall, we will see healthy
traction across the jewellery
segment,” he added.

Saiyam  Mehra, CEO,
Unique Chains & Jewells,
said jewellery demand was
likely to remain strong in
value terms, even if volumes
were relatively lower be-
cause of elevated gold prices.

With the bridal and wed-
ding season underway, 9K
and 14K gold jewellery is
likely to gain traction as con-
sumers look for more afford-
able options, he said.

Wheat auction for millers

(On Nov 4, 2026)

Quantity (tonne) Price ®/qtl)
Allocation  Offtake | Average Max Min
Punjab 44,000 41,560 | 2,648 2,830 2,585
Haryana 23,000 21,220 | 2,656 2,760 2,585
Uttar Pradesh 14,000 13,810 | 2,846 2,945 2,768
Karnataka 12,000 10,930 | 2,998 3,165 2,777
Delhi 12,000 10,610 2,779 2,911 2,679
Madhya Pradesh | 10,000 10,000 | 2,712 2,800 2,585
Rajasthan 8,000 7,860 | 2,869 2,992 2,803
West Bengal 6,000 6,000 | 2,921 3,005 2,889
Maharashtra 5,000 4,890 | 2,994 3,185 2,718
Bihar 4,000 4,000 | 2,889 2,938 2,801

The government had

Source: FCI's auction portal

offered 1.99 It at the auction
(against 1.01 It the previous
week), including 8,000
tonnes in Gujarat. However,
details of the auction in Gu-
jarat were not available.

The offtake marginally
dropped to some 93 per cent
this week from 98 per cent in

Falling short

Cyclones Arnab and Murasu have not helped
in improving the storage situation in the
southern region, while the eastern parts saw
marginal improvement in reservoir levels this
week.

Overall, storage in the 178 major reservoirs
across India dropped this week to 66 per cent
at 121.926 billion cubic metres (BCM) against 100
the 184.762 BCM capacity. It was 27 per cent
lower than a year ago and 17.5 per cent
below normal (last 10 years).

Storage

91-99 8190 71-80

Region-wise storage

B Number of reservoirs

61-70  51-60  41-50

40 and

+«—— Storage level (in %age) —> below

Though two cyclones made landfalls in Region  Numberof  Live Storage  Storage  %age
Andhra Pradesh, storage in the State remains reservoirs capacity  (inBCM) lastyear levelto
less than 30 per cent. The situation in (in BCM¥) (inBCM)  capacity
neighbouring Telangana, too, was below 35 Northern 11 19.836  11.234 17.122  56.63
I S DL S R 31 21853 16552 17.846  75.74
worries in the southern region, with the level

in Kerala at 68 per cent and Tamil Nadu at 53~ Western 58 38.606 29.408  37.102 76.17
per cent of the capacity. Central 28 48.588 40.925 44.704 84.23
The situation improved in the eastern region  Southern 50 55.879 23.807 50.275 26
with the [evel topping 75 per cent. Odisha Ay 1ngia 178 184.762 121.926 167.049  65.99

gained the most from the cyclones, with

storage rising to 82 per cent, but the level in
Bengal was below 50 per cent.

Goa’s lone reservoir continued to brim, as
also four dams in Jharkhand. Two reservoirs
in Madhya Pradesh were full, besides one in
Uttar Pradesh.

Data from the India Meteorological

Worrisome States:
® Andhra Pradesh (28%)
® Telangana (34%)

Department showed that 59 per cent of 735
districts in the country received deficit
post-monsoon rainfall between October 1
and November 4. This has added to the

13 per cent deficit rainfall during the
South-West monsoon

&

T1Tq

Sapua (Odisha), Maithon, Panchet Hill, Tilaiya and Konar (Jharkhand), Shetrunji (Gujarat), Salaulim (Goa), Bargi,

Rajghat Dam (Madhya Pradesh), and Maudaha (Uttar Pradesh) are full.

*billion cubic metres

Source: Central Water Commission

the previous round, as States
like Punjab, Haryana, Tamil
Nadu and Andhra Pradesh
received lower bids than the
offered quantity.

PRICES MAY STABILISE
“There is a huge increase in
the participation of pro-

Pajson Agro India
tobuy Dubai’s
Pacific Global
FZCO

Our Bureau
Mangaluru

Pajson Agro India Ltd, a ver-
tically integrated cashew
processing company with
farm-gate sourcing across
key producing origins, has
announced that its board of
directors has approved the
acquisition of a 100 per cent
equity stake in Pacific Global
FZCO, Dubai, an origin-
based cashew processing
platform with an installed
capacity of 60,000 tonnes of
raw cashew nuts per annum
in Cote d’Ivoire, for a total
consideration of 354.52
crore, to be discharged en-
tirely through a share swap.
The consideration will be
settled through a preferen-
tial issue of up to 1,20,58,397
equity shares of face value
%10 each, at an issue price of
%294 per share, to the share-
holders of Pacific Global.

More rain for South as easterlies pick up momentum

—
Vinson Kurian
Thiruvananthapuram

ducherry and Karaikal for six
days, and over Kerala and
Mahe from Thursday even-
ing.

The remnant ‘low’ from
Murasu weakened over east

A fresh surge of moisture-
laden easterlies is heading

towards the Tamil Nadu
coast in the wake of Severe
Cyclone Murasu, keeping the
South Peninsula under an ex-
tended spell of rain even as
the storm’s remnant circula-
tion weakens over land.

The India Meteorological
Department (IMD) has fore-
cast heavy rainfall over
coastal Andhra Pradesh,
Yanam, Tamil Nadu, Pu-

CM
K

Telangana and adjoining
coastal Andhra Pradesh, but
an associated cyclonic circu-
lation is expected to sustain

rain, thunderstorms and
lightning over the region in
the coming days.

RAIN WARNING

The rain outlook is particu-
larly pronounced for Tamil
Nadu, Puducherry and

Karaikal, where fairly wide-
spread to widespread rainfall
is likely on Sunday and
Monday. Isolated to
scattered rain is forecast
over these areas on Friday
and again for three days from
Monday.

Similar rainfall activity is
expected over  coastal
Andhra Pradesh, Yanam,
coastal Karnataka, Kerala,
Mahe, Lakshadweep, Ray-
alaseema and south interior
Karnataka for six days from
Friday.

Telangana is likely to re-
ceive rain on Friday and Sat-

urday. Strong surface winds
are also likely over coastal
Andhra Pradesh, Yanam and
Rayalaseema for four days,
the IMD said.

Beyond Murasu’s fading
trail, the larger atmospheric
setting suggests that the Bay
could be preparing for an-
other round of cyclonic
activity. Warm seas, an itin-
erant Madden-Julian Oscilla-
tion (MJO) pulse and the
positive phase of the Indian
Ocean Dipole (IOD) are
combining to energise the
regional weather environ-
ment.

Suvankar Sen, MD &
CEO, Senco Gold, said con-
sumer footfalls and enquir-
ies about gold prices and
purchases had increased 40-
50 per cent following the re-
cent correction.

“We have launched a Flexi
Advance plan that allows
consumers to book their or-
ders at current prices and
take  delivery  during
Dhanteras at whichever
price is lower,” he said.

Samit Guha, MD and
CEO, MMTC-PAMP, said el-
evated gold prices were
likely to encourage buyers to
opt for smaller-denomina-
tion bars and coins, making
more accessible investment

cessors this week, which in-
dicates that the previous
policy could not capture the
demand correctly and lim-
ited participation with a
lower quantity on offer. This
could have led to millers of-
fering very high prices.
Hopefully prices will stabil-

options increasingly relev-
ant. Given the prevailing
buying patterns, demand for
convenient investment op-
tions such as digital gold is
also expected to strengthen,
he said.

PREFERENCES SHIFT
Supriya Kataria, Founder,
Kumari Fine Jewellery, said
Dhanteras jewellery pur-
chases remained rooted in
tradition, but consumer
preferences were evolving
with changing price points
and priorities.

With gold prices elevated,
buyers are increasingly
weighing design, versatility
and long-term wearability
alongside the traditional ap-
peal of gold, she said.

Darshan Desai, CEO, As-
pect Bullion & Refinery, said
sales momentum had been
encouraging, reflecting con-
sumers’ continued trust in
gold and silver as meaningful
festive purchases.

While buying preferences
may evolve, the emotional
significance of owning pre-
cious metals on Dhanteras
remained unchanged, he
said.

ETFs SHINE
Shruti Jain, Chief Strategy
Officer, Arihant Capital Mar-

needs to consider raising the
cap ofindividual participants
so that millers get a reason-
able quantity from FCI for
their plants,” said a pro-
cessor, who participated in

the bid and got 300 tonnes,
the maximum any processor
canbyinaweek.

The average rate of wheat
sold in Punjab this week was
%2,648/quintal, down from
32,992 on October 28. Simil-
arly, Madhya Pradesh wit-
nesseda3298/quintal fallina
week, Haryana 3258/quintal,
West Bengal 232/quintal,
Karnataka ¥182/quintal,
Delhi 168/quintal, Bihar
%130/quintal, Rajasthan
%115/quintal and Uttar Pra-
desh ¥59/quintal. But, in Ma-
harashtra, the average selling
price rose to 32,994/quintal

ise, but the government also  from32,887/quintal.

kets, said online gold invest-
ments had gained traction,
particularly among younger
consumers. Instead of mak-
ing large one-time purchases
during Dhanteras, many are
steadily accumulating gold
through regular  digital
investments.

Investors can start invest-
ingin gold ETFs with as little
as Y15, widening access to
the asset class, she said.

Paresh Bhagat, Chairman,
Mangal Keshav Financial
Services, said gold ETFs
were attracting investors
seeking to benefit from gold
price appreciation without
owning physical metal. Net
inflows into gold ETF's stood
at about 4,450 crore in

September 2026.
Niharika Tripathi, Head of
Products &  Research,

Wealthy.in, said the distinc-
tion between regulated gold
ETFs and app-based digital
gold was important for in-
vestors evaluating electronic
gold investment options.
Gold ETFs attracted net
inflows of around 369,000
crore in FY26, more than
double the cumulative in-
flows over the previous five
years. The number of folios
stood about 1.27 crore at the
end of September.
“Investors comparing op-

Jewellers expect fall in gold prices to boost Dhanteras sales

tions should know which
side of that line they’re on,”
she said, referring to the dif-
ference in regulatory over-
sight between ETFs and app-
based digital gold.

Ashish Goyal, Director,
Blue Aster Capital, said on-
line gold purchases were
gaining popularity among
younger consumers because
of their convenience and
transparent pricing. He ex-
pects festive demand to be
concentrated in lightweight
jewellery, coins and smaller-

ticket purchases.
CAUTIOUSLY POSITIVE
Rahul Khetawat, Senior

Vice-President and Fund
Manager, 360 ONE Asset,
said the medium-term out-
look for gold and silver re-
mained cautiously positive,
supported by central bank
buying and investment de-
mand. Silver, meanwhile, is
attracting interest for jew-
ellery, coins and gifting.
However, its greater volatil-
ity may limit demand
growth.

His firm’s allocation re-
mained tilted towards gold,
amid prevailing macroeco-
nomic and geopolitical
uncertainties.

With inputs from Rohan Das, Chennai

Buy zinc if it breaks out of X424

—
Akhil Nallamuthu
bl. research bureau

Zinc futures (¥418/kg), for
more than a week, have been
in a consolidation phase.
While the trend has not
turned bearish yet, the
uptrend is now facing a cru-
cial test.

COMMODITY
CALL.

The November futures,
which have been oscillating
between I405 and %420 in
the recent sessions, face a
notable resistance at I424.
But the price remains above
21- and 50-day moving aver-
ages, which now coincides at
%405. If zinc futures regain
traction and break out of
%424, they could establish a
fresh uptrend, potentially
lifting the contract to 3435
and subsequently to 450.

Return 39.8% (per kg)
450
400
350
300
250

Nov 5, 25 Nov 4, 26

On the other hand, if the

contract slips from the cur-
rent level, it could find sup-
port at I405. Subsequent
support is at ¥393. Aslong as
the base at 393 holds, the
bulls will have an edge. How-
ever, if zinc futures break
down below 3393, the near-
term outlook could turn
bearish and the price could
fall to¥385 and X372.

TRADE STRATEGY

Buy zinc futures if the price
breaks out of ¥424 and place
a stop-loss at I419. Book
profits at I435.
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VEEGALAND DEVELOPERS LIMITED

(Formerly known as Veegaland Developers Private Limited)
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Ernakulam, Kerala, India, 682021.Tel: +91 484 258 4000
Email: cs@veegaland.in. CIN: L45201KL2007PLC021107

Scan this QR Code to view the

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE complte finandl esult
QUARTER AND HALF YEAR ENDED 30 September 2026

June 2025.

Place: Kochi
Date: 05-11-2026

(Rs. in lakhs)
For the three months ended For six months ended Foret:ge)&ear
Sl i
No Particulars 30-Sept-2026 | 30-Jun-2026 | 30-Sept-2025[30-Sept-2026 | 30-Sept-2025| 31-Mar-2026
Unaudited | Unaudited Audited® | Unaudited | Audited Audited
1./ Total income from operations 10,634.29 743218 8,265.69 | 18,066.47 | 12,415.85 | 25,097.62
2, NetProfit/ (Loss) for the period (before Tax, 2,14654| 129890 | 113812 | 344544 | 156739 | 3,62033
Exceptional and/ or Extraordinary items)
Net Profit / (Loss) for th i f li
3 NetProfit/ (Loss) for the period before tax (after |, ) o' 4 20500 | 113812 344544 | 156739 | 362033
Exceptional and/ or Extraordinary items)
Net Profit / (Loss) for the period after tax (after
4. Exceptional and/ or Extraordinary items) 1,598.80 97232 831.22 2,571.12 1,152.54 2,661.46
Total Comprehensive Income for the period / year
5.|[comprising profit / (loss) for the period/ year (after 1,594.18 972.32 807.64 | 256650 | 1,128.96 | 2,645.63
tax) and Other Comprehensive Income (after tax)]
6. Equity Share Capital 487500| 3,375.00| 3,375.00| 487500 | 3,375.00 3,375.00
Reserves (excluding Revaluation Reserve) as shown
7.l in the Audited Balance Sheet of the previous year. 23,315.02
Earnings Per Share (of Rs. 10/- each) (for continuing
8 and discontinued operations) -
“| 1. Basic: 4.46 2.88 2.88 7.38 4.28 8.77
2. Diluted: 4.46 2.88 2.88 7.38 4.28 8.77
Note:

1. The above Statement of Unaudited Financial Results (“the Statement”) of Veegaland Developers Limited (the "Company")
has been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 5 November
2026. The statutory auditors of the Company have carried out limited review of the results for the quarter and half year
ended 30 September 2026 and have issued an unqualified opinion on the same.

2. The above is an extract of unaudited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements] Regulations, 2015. The Statement is available on the websites of BSE
Limited (URL: www.bseindia.com), the National Stock Exchange of India Limited (URL: www.nseindia.com) and the
Company (URL: https://www.veegaland.com).

3. The figures for the quarter ended 30 September 2025 represents the balancing figures between the audited figures for the
half year ended 30 September 2025 and the published unaudited (not reviewed) figures for the three months ended 30

For VEEGALAND DEVELOPERS LIMITED

Kochouseph Thomas Chittilappilly

By order of the board

Sd/-

Whole Time Director
DIN: 00020512
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The name you can trust
(Formerly known as Veegaland Developers Private Limited)
Registered Office : XXXV/564, 4th Floor, K C F Tower,
Bharat Matha College Road, Kakkanad, Thrikkakara,
Erna!(ulam, Kerala, Inc!ia, 682021.Tel: +91 484 258 4000
Email: cs@veegaland.in. CIN: L45201KL2007PLC021107 Scan this QR Code to view the
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For and on behalf of the Board of Directors

Kochouseph Thomas Chittilappilly

of Veegaland Developers Limited
Sd/-

Whole Time Director
DIN: 00020512

E2611-607157
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