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Ref: SEC/VDL/2026/018 November 05, 2026 
  
BSE Limited 
20th Floor, P.J. Towers 
Dalal Street 
Mumbai – 400001 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400051 

Scrip Code: 544923 Scrip Symbol: VEEGALAND 
 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on November 05, 2026 and various disclosures 
under SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 
(SEBI Listing Regulations) 

Pursuant to Regulation 33 and 30 read with Schedule III of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we hereby 
inform you that the Board of Directors of the Company, at its meeting held today, i.e., 
November 05, 2026, inter-alia, considered and approved the Unaudited Standalone 
Financial Results of the Company for the quarter and half year ended September 30, 
2026. The Financial Results and Statutory Auditor’s Limited Review Reports thereon are 
enclosed. 

The Board meeting commenced at 11.00 A.M. and concluded at 2:30 P.M. 

The above disclosure is also being made available on the website of the Company at 
https://www.veegaland.com/  

Kindly take the same on record. 

Thank You, 

For Veegaland Developers Limited 

 

 

Akshay Anand T S 
Company Secretary & Compliance Officer 
Membership No: A70026 
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Chaftered Accountants

Place; Kochi
Date:05.11.2026

We have reviewed tle accompanying Statement of Unaudited Financial Results of Veegaland Developers
Limited (hereinafter referred to as "the Company") for the quarter ended 30 September 2026 ard year to date
results for the period from 01 April 2026 to 30 September 2026 ("the Statemenf') being submitted by the
Company pursuant to the requirements ofRegulation 33 ofthe Securities and Exchange Board oflndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
24 1 0 "Review of Interim Financial Information Perlormed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India. This standard requires that we pla.n and perform the review
to obtain moderate assurarce as to whetier dle Statement is free ofmaterial misstatement. A review ofinterim
frnancial infonnation consists of making inquiries, primarily of persons responsible for fmancial and

accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all signiflcant matters that might be identi{ied in arr audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepar€d in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard specifred undel Section i33 of the Companies AcL 2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
Indi4 has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

1

UDIN: 26203094KTYCI{V1572

For varma & Varma
Chartered Accountants
FiIm Regisffation No. 004532s

N
Vijay Na
Partner
Membership Number: 203094t(! c 111- 19
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Independent Auditorrs Limited Review Report on Unaudlted Finaneial Results of Veegaland Developers
Limited forthe quarter euded 30 September2026 and year to date results forthe period from 0l Lpr'n2026
to 30 September 2026 pursuant to Regulation 33 of Securities and Exchange Boafd of India (Listing
Obligatiom and Dlsclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Veegaland Developers Limited
@omerly Veegaland Developers Private Limited)

2. This Statement, which is the responsibility of the Company's management and approved by its Board of
Directors, has been prepared in accordance with the recognition and measureme t principles laid down in
Ifldiar Accomting Staadard 34 'lnterim Financial Reporting" C'Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued tlereunder and otier accounting
principles generally accepted tn India and in compliance with Regulation 33 ofthe Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.
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VEEGALAND DEVELOPERS LIMITED

(Fo.merly known as Veegal,and DeveLope6 Private Limlted)
CIN: L452O, |(L20O7PLC,O21 1 07

Registered Office:XXXV/564, 4th Faoor, K C F Tower, Bharat Matha Cotlege Road, Kakkanad, Thrikkakara, Ernakulam, Kerala, lndia,

STATEMENT OF UNAUDITED FINANCIAL RESULTS FORTHE QUARTERAND HALF YEAR ENDED 30 SEPIEMbET 2026
in Lakhs

For six months ended For theyear
ended

30-Sep-26
(Unaudited)

30-Sep-25
(Audited)

31-Mar-26
(Audited)

st.
No

Particulars

30-Sep-26
(Unaudited)

30-Jun-26
(Unaudited)

30-Sep-25
(Audited)l5l

7,432.18
129.76

8,265.69
47.78

1a,066.47
372.55

12,415.85
97 -94

25,097.62
318.33

10,634.29

7,561.94 8,313.47 18,ili}g.02 12,513.79 25,415.9510,477.O4

11,266.26
1,413.13

495.32
217.91

46.06
1,554.90

9,375.58

.364.24)
342.40

28-75
1,224.49

24,968.06
(6,882.97)

766.38
57'l.60

2,300.26

6,497.39
849.25
273.44
107.74
23.90

978.78

4,764.87
563.84
221.88
110.17
22.16

576.12

6,965.32
(887.s3)

170.92
128.52

'14.95

?43.17
4,730.54 6,263.04 7,175-35 14,993.58 10,946.40 21,795.62

2,146.54 ,,298.90 1,134.12 3,445.44 'r,567.39 3,620.33

454.00
93.74

306.s0
20.08

285.80
21.10

760.50 393.01
21.44

aa1 .14
'11.'13

414.45547.74 326.58 306.S0 474.32 958.87

972,32 831.22 2,571.12 1,15.2.54 2,661.461,598.80

(6.17)

1.55
{31.51)

7.93
(21.16)(6.17) (31.51)

7.93

(4.62) (23.58) (4.62) (23.58) (1s.83)

1,594.18 972.32 ao7.64 2,s66.50 1,128.96 2,645.63

4,875.00

4.46
4.46

3,375.00

2.AA

2.aa

3,375.00

2.aa

4,875.00

734
7.38

3,375.00

4.24
4.24

3,375.00

23,315.02

8.71
4.77

10

1

2

7

8

3

4

5

6

lncome
Revenue f rom Operations
Other lncome
TotaI lncome

Expenses
Operating Cost
Changes in lnventories
Emptoyee Benefits Expense
Finance Costs
Depreciation and Amortisation Expense
Other Expenses
Total Expenses

Profit forthe period/ year (3-4)

Other Comprehensive lncome/ (Loss)

Items that wittnot be rectassilied to prorit or Loss

Re-Measurements ofthe Defined Benefit Ptan

lncomeTax retatingto itemsthatwitt not be

recLassified to Protit or Loss
Items thatwilt be rectassilied to profit or toss
Other comprehensive income forthe period/
year net of tax

Total Comprohensive lncomG for the period,/
year (5+6)

Paid-ul, EquityShare Capitat(face Vatue of Rs.

loaach)
Reserves (Other Equity)

Earnings per equity share (Face vatue of Rs. 10
per share) (not annual.iged excapt for the year
ended 31 March 2026)

(a) Basic (Rs.)
(b) Dituted (Rs.)

Profit Before Tax (1-2)

Tax Expense
Currenttax
Deferred tax
TotalTax Expense

&

KOCHI
682021

Forlhe three months end6d

T

----- ----
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VEEGALAND DEVELOPERS LIHITED

(form€rty known as Vecgatand Oevelopers p.ivate Limiied)

CIN: 145201 XL2O07PLC021 1 07

Bogistered Oftice:xxxv/564, 4th Floor, xC F Tower, Bharat Matha CotteSe Boad, kakkanad, Thrikkakara, Ernakulam, Kerata, tndia,6a2o2i

UNAUDITED STATEMENT OF ASSETS AND LIABILITIES (BALANCE SHEEIIAS AT30 September 2026
Rs in

As at As atst.
NO

Particulars
30-Sep-26

(Unaudited)
31-Mar-26
(Audited)

2,273.23
6.65

35.49

9,760.84
46'7.31

332.45

27,383.71

4,255.86
9,234.86
9,225.50
5,962.48
1,944.20

2,255.30
4-32

25.52

4,462.64

338.14

28,796.84

4,514.56
2,052.69
't,267.62

3,t01.21
1,562.s2

70,922.54 48,381.36

4,875.00
43,552.95

3,42'.1.71

103.75
314.31

3,631.26

354.56
1,414.39

780.51

12,347 -54
7.88

66.18

12.50

3,375.00
23,315.02

2,716.91
149.5

333.19
3s.43
7.23

5,84't.99

70,922.54 48,381.36

A.
1

B.

1

2

2

Assets
Noh-Current Assets
(a) Property, Ptant and Equipment
(b) Other lntangibte Assets
(c) lntangible Assets under devetopment
(d) FinanciaL Assets

(i) Other Financi€t Assets
(€) Deferred Tax Assets (Net)
(f) Other Non Current Assets

Current Assets
(a) lnventories
(b) FinancialAssets

(i) Trade Receivabtes
(ii) Cash and Cash Equivatents
(iii) Bank Batances otherthan (ii) above
(iv) Other Financiat Assets

(c) Other CurrentAssets
TotatAssets

EQUITYAND LIABILITIES

Equity
(a) Equity Share Capitat
(b)Other Equity

Non Current Liabititiss
(€) FinanciaL LiabiLiti€s

(i) Borrowings
(ii) Other Financiat Liabitities

(b) Provisions
(c) DeIe.red Tax Liabltities (Net)

(d) Other Non Current Liabitities

Current Liabiaitie8
(a) Financiat Liabitities

(i) Borowings
(ii)Trade Payabtes

a. Totat Outstanding Dues of Micro Enterprises and Smalt Enterprises; and
b. Totat Outst€nding Dues of Creditors other than Micro Enterprises and Smatt Enterprises

(iii) Other Financiat LiabiLities
(b) Other Current Liabitities
(c) Provisions
(d) CurrentTax Liabitities (Net)

Totat equity and tiabitities

KOCHI
682021

t
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o

E

t-

'152.96

564.40
917.47

'10,903.76

6.60
6'1.90
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VEEGALAND DEVELOPERS LIMITED

{Formerty tnown a6 veegat nd Oevo(oper. Privatc Limited}

CIN: 145201 (U|0O7PLCO21 1 07

Registered Office:xxxv/564, 4th Ftoor, Kc F Tow€r, Bharat Maiha CotLege Boa.t, Kakkanad, Thrikkakarar Ernakutam, Xeral., tndia,66202i

UNAUDITED CASHFLOW STATEMENTAS AT 30 September 2026

ET

u)

30-Sep-26 30-Sep-25
(Unaudited) (Audlted)

CASH FLOW FROM OPENATING ACTIVITIES

Prolit beforeTax
Adlustmentsfor:
Depreciation and Amortisation expense
lnterest Expense
Provision for Gratuity
Provision for Compengated absences
Finance lncome on Security Deposit
Unwinding of FairValuation Gain
Amortisation o{ Financiat Asset
lnterest lncome
Provision for warranty written back
OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES

Ch€nges in WorkingCapltat :

Decrease / {lncrease) in Trade Receivables
Oecrease / (lncrease) in Other FinanciatAssets
Deorease / (lncrease) in OtherAssets
Decrease / (lncrease) in lnventories
lncrease / (Decrease) in Trade Payabtes
lncrease / (Decrease) in Other Financiat Liabitlties
lncrease/ (Decrease) in Other Liabitities
lncrease / (Decrease) in Provisions
Cash lrom/ (used in) oporations
lncome Tax paid (net)

Net Cash from/ (used in) Operating activitiEB (A)

3,445.44

254.70

\42s.13)
1,4'13.13

1,051.59
(185.83)

1,546.33
(17.60)

6,331-50

1756.22)

75.24

1,567.39

1 ,442.

(1,755.01)

(2,207.431

(479.00)

1364.24],

l'92.2s)
(87.s8)

2,207.75

12.o2l
(937.e4)
(88s.52)

(1,823.46)

CASH FLOW FROH INVESTING ACTIVITIES

Purchase oI Property, Plantand Equipment and lntangib(e Assets
(lnvestment)/ redemption offixed depositswith maturity more than 3 months (net)

lnterest received
N6tcaah from/(used ln) InvestinE activltles (B)

(76.291

05,332.78)

'180.23

12,025.921
(2.50)

8.74
(15,228.a41 (2,019.68)

CASH FLOW FROM FINANCII{G ACTIVITIES
Proceedsfrom lssue oI Share Capitat (inctuding Securities Premium)
Share issue expenses (adjusted from Securities Premium)
lncr6€se/(Decrease) in Borrowings
Finance Cost
Netcash from/(used in) Financing activities (C)

21,000.00
(2,443.56)

(1,495.73)

1224.98)

(12,839.79)

(243.84)

16,835.73 4,416.37

Net increase/(decrease) ln Cash and Cash Equivatents (A+8+C)

Cash and Cash Equivat€nts as atthe beginnlng ofthe period

7,142.17

2,O52.69

573.8

3,668.37
Cqsfurnd Cash Equivatonts atthe end ofthe period 9,234.86 4,241.60

Cash and Cash Equivat€nts as per Cash Ftow Statement comprise of:
Batance with Banks

CurrentAccounts
Deposits with original maturity less than 3 months

Cash on hand

Cash and Cash Equivatents

5,9a1.64
3,252.46

o.76

4,240.75

0.85
9,234.86 4,241.60

KOCHI
682021Z.

Particutars Six monthsended

46.06
217.91

9.74
29.05

(10.43)

157.27)
9.14

l2o2.3s)
(4s.00)

3,442.33

28.75
295.42

6.72
30.40

l7.28)
l4s.2o|

6.83
(40.7e)

17,500.O0



Notes to unaudited financiatresutts for the oeriod anded 30Seot6mbe.2026

1 The above Sratement of Unauctitect Financiat Resutts ("the Statemenr') of Veegatand Devetopers Limited ({he "Company") has been

reviewed by the Audit Committee and approved by the Board of Directors at their meetings hetd on 5 November 2026. Tte statutory

auditors of the Company have carried out timiled review of the results for thequaner and hatfyear ended 30 September 2026 and have

issued an unqualified opinion onthe same.

2 The Statement has been prepared in accordance with the recognition and measur€ment principtes taid down in lndian Accounting

Standard 34 (lnd AS 34) "lnterim Financiat Reporting" as prescribed under Section l33 ofthe Companies Act, 2013, read with retevant

rutes issued thereunder and other accounting principtes generatty accepted in lndia and in compliance with Reguhtion 33 of the

Securities and Exchange Board of lndia (Listing Obtigations and Disctosure Requirements) Eegutations, 2015 (the'Listing Regutations').

3 The Company has compteted rhe lnitiat Pubtic Offering {tPO) of 1 ,50,00,000 equity shares of face vatue of Rs. 10 each at an issue price ot

Rs. 140 per equity share (aggregating to Rs. 21,000 takhs), comprising of fresh issue of the Company's equity slrares, The equiryshares

were tisted on the Natienat Stock Exchange of lndia Limited (NSE) and BSE Limited (BSE) on 18 September2026.

The utitisation of proceeds from the IPO of equity shares, net of issue expenses (excLuding GST) as estimated in the prospectus of Rs

2,131.71 takhs is summarised below:
Rs in S

lssue expenses amounting to Rs 2,443.56 takhs (inctusive of GST of Rs 364.24 takhs) has been deducted from Securities Premium

Account under Other Equity in accordancewith lndian Accounting Standard 32 (lnd AS 32)"Financial lnstruments: Presentation".

4 During the quarter ended 30 September 2025, the Board of Directors, at its meeting hetd on 21 August 2025, attotted 17,50,000 Equity

Shares of face value of Rs. 10 each ("Equity Shares") under Rights lssue at an issue price of Rs. 1,000 per Equity Share. Subsequentty,

pursuant to the approvaI of the sharehotders accorded on 22 September 2025, 2,70,00,000 futty paid-up Equity Shares were altotted as

bonus shares in the ratio ol4:'1, i.e., four boftus Equity Shares for every one Equity Share hetd bythe etigibte sharehotders on the Record

Date-

5 The figures for the quarter ended 30 September 2025 represents the bal.ancing figures between the audited figures for the hatf yoar ended

30 September 2025 and the pubtished unaudited fnot reviewed) figures forthe three months ended 30 June 2025.

6 The Chief Operating Decision Maker (CODM) reviews the Companys operations as a singte business segment, namely real estate

devel.opment and atLied activities, att of which are carried out in lndia, Accordingty, management has conctuded that the Company has

onty one reportabte segment under lndian Accounting Standard 108 (hd AS 108) "Operating Segments", and the entity-wide discLosures

presented in thesefinanciat resutts satisfytho requirements ofthe Standard.

7 The Statement is avail.able on the websites of BSE Limited (URL: www.bseindia.com), the Nationat Stock Exchange of lndia Limited (URL:

www.nseindia.com) and the Company(URL: httpsJ/www,veegal.and.com)'

8 PreviouS period/yearfigures have been regrouped/rearranged, wherever considered necessary, to conform to the ctassific€tion/

disclosure adopted in the cuffent period/yearand such regrouping/ rectassification are not materiat.

For and on behatf ofthe Boatd ofDirectors ot
vEEGATAND DEVELOPERS r-rlvyrED

t/
ll,{,

,1,

Kochouseph Thomas Chittilappilty
WhotE Time Director
DIN:00020512

Util.isation up to
30 September 2026

Unutitised as on
30 September 2026

Obiects of the lssue Amountto be utilised as
per Prospectus

Nit 11,982.541 1,982.54Funding a part of the expenses to be incurred in

the deveLopment of Ongoing Pro.iects

Nit 6,885.75Funding unidentified acquisition of tand and
generat corporate purpose

6,885.75

18,868.29 Nit 18,868.29Net IPO proceeds

Pl.ace: Kochi
Date: 05-'l 'l -2026
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