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FIRM STICKS TO SUV,TRACTOR GROWTH GUIDANCE FORFY27

M&M Q1 profit rises
7%, beats estimates

AKBAR MERCHANT
Mumbai, July 30

MAHINDRA & MAHINDRA (M&M)
reported a 7% year-on-year rise in
standalone net profit to 3,685 crore
forthe quarterended June 30,beating
Bloomberg estimates 0f 3,569 crore.
Revenue from operationsincreased to
41,980 crore, ahead of the
Bloomberg estimate of 41,802
crore,while Ebitda came inat 5,756
crore, comfortably above the street
expectation of 5,354 crore.

The  automotive  business
remained the company’s key growth
engine, with revenue rising 24.4%
year-on-year to ¥31,033 crore. Rev-
enue from the farm equipment busi-
ness grew 19.2% to 310,947 crore.
Total automotive sales rose 23% to
304,421 units, driven by a 15%
increase in utility vehicle sales to
175,000 units,while tractorvolumes
climbed 18% to 158,041 units.

The farm equipment business
posted a 15% increase in first-quar-
ter profit to 31,520 crore. However,
margins in the core tractor business
contracted 150 basis points year-on-
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Group to enter‘attack mode’amid
uncertainty: Anand Mahindra

AKBAR MERCHANT
Mumbeai, July 30

normal,and should beviewedasan
opportunityratherthanareasonto
hold back investments.

Hyundai India net profit falls 35%

NITIN KUMAR
New Delhi, July 30
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HYUNDAI MOTOR  INDIA };yundal Motg; (::nsallza‘ted :l‘nanclals
reported a 35.19% year-on-year "o o"'® L 4 01F26 [O1FY27
decline in consolidated net profit (o) 4 y-o-y%chg 4
for the first quarter of FY27, N .
weighed down by a supplier fire maevtg;\)rvvo(“‘/t)

that disrupted production,weaker
exports amid geopolitical ten-
sions in West Asia, higher com-
modity costsand expenses related
to capacity stabilisation.

Despite theweak performance,
theautomakersaid it has recovered
most of the productionlostin June
and reiterated its guidance of 8-
10%volume growth forFY27,sup-
ported by festive demand and
upcoming launches.

The company posted a consol-

2 0.5 |{[%30.

idated net profit of ¥888.6 crore
for the April-June quarter, down
from¥1,369.2 crore ayear earlier
and below Bloomberg’s estimate
of 31,115 crore.

Revenue from operations
declined 0.5% year-on-year to

-

%16,334.6 crore from ¥16,412.9
crore, but exceeded Bloomberg’s
estimate of 16,215 crore. Ebitda
fell 31% to 1,511 crore, while
the Ebitda margin narrowed to
9.3% from 13.3% a year earlier.
Total expenses rose 4.2% to

%15,407.4 crore, putting pressure
on profitability.

Speaking during the post-
results conference call, Managing
Director Tarun Garg said the com-
pany lost production of around
13,900 vehicles following a fire at
oneofits supplier facilitiesin June.
However, Hyundai has already
recovered most of the lost output
during July, with the remaining
shortfall expected tobe made upin
the second quarter.

“The temporary production dis-
ruption faced during Juneisbehind
us,”Gargsaid,adding that Hyundai
remains confident of achieving its
previouslyannounced guidance of
8-10% volume growth and main-
taining Ebitda margins in the 11-
14% range during FY27.
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EXTRACT OF UNAUDITED CONSOLIDATED RESULTS OF
VEDANTA LIMITED FOR THE QUARTER ENDED 30 JUNE 2026

Highest-ever Consolidated EBITDA

of 38,469 crore, up 98% YoY"

25,294 crore, up 1

Best-ever Profit After Tax of |

52% YoY*

Net Debt reduced by 32,223 crore
Credit Rating upgraded to AA+, decadal best’

yearto 19.20% due to highersteeland | MAHINDRA GROUP WILL shift “Thisis not a time to stand still. (B0 Ee, CET e
rubber prices. The company retained | into “attack mode” despite an It is time to move from navigation
its full-year tractor growth guidance increasingly uncertainglobalenvi-  toacceleration,” Mahindra said.
of around 5%. ronment, Chairman Anand Mahin-  “Iwould describe this moment s. et Quintanended e Year ended
Despite inflationary pressuresin | drasaid onThursday,outliningan  as one that calls for attack mode... No. (Unaudited) (WU divad) (audirad)
key commodities such as steel, alu- aggressive growth strategy " It is not reckless speed. Its
minium, copper and rubber, Mahin- focused on investments, trategic acceleration. It is | = o o N 3 3782 o
dra maintained its FY27 outlook, | manufacturing expansion speed backed by prepara- JlRevenuelkomIOpEIStions) L) BEA Lz
expecting SUVvolumestogrowinthe | andAL [~ =3 tion. Confidence backed by 2 ||INet Profit for the period (before exceptional items,
high teens and tractor sales in the Addressing shareholders % capability. Ambition backed perios [MIRERIIIIE,
mid-single digits at the company’s 80th 4 byexecution” taxes, non-controlling interests and share in jointly 10,630 6,053 39,605
“Therearepositivesand negatives. | Annual General Meeting Mahindra said the group | controlled entities and associates)
C dity is one di bler,we’ve | (AGM),Mahindrasaid uncer- would continue invest-
taken prices increases, but thereare | tainty was no longera ing despite 3 | Net Profit for the period after exceptional items and
other enablers which are driving temporary disrup- macroeconomic share in jointly controlled entities and associates 10,630 6,053 35,426
demand. Keeping all of that inmind, | tion but the new uncertainty. (before taxes and non-controlling interests)
we believe that at this point of time, T —
the outlook that we had put out two 4 | Net Profit after taxes, non-controlling interests and 5473 3185 17,391
and a half months backiswhatwe’ve  and electricvehicle (EV) launches. (ICE) SUV portfolio, Mahindra will | share in jointly controlled entities and associates
sFayeq with,” Rajesh Jejurikar, execu- ‘We areontracktlohltall_nu(near- increase monthly pr_nductmn capac- 5 | Total Comprehensive Income after non-controlling
tive director & CEO,Auto and Farm  term manufacturing milestones ity from 54,000 units at the end of interests [Comprising Profit (after tax) and Other 6.464 3013 16118
Sectors, said. while simultaneously investing in ~ FY25 to 56,500 units by the end of e e e e ' ' '
Confident of sustained demand, future capacity across multiple FY26and 60,000 unitsinthefirsthalf P
thecompanyalsounveiledanaggres-  plants. We had said that we willbeat  of FY27. Capacity will rise further to 6 | pai i i
" . N N AN aid-up equity share capital (Face value of % 1 each: 391 391 391
sive manufacturing expansion plan 60,000 per month exit at theend of 70,000 units in the second half of | PEFIY pital ( )
that will nearly double its monthly  September this year. Weare on track ~ FY27, with 10,000 units earmarked 7 | Earnings per share after exceptional items (3)*
vehicle production capacity between  forthat,”Jejurikar said. for new models scheduled for launch =
FY26and FY31tosupport future SUV Foritsinternal combustionengine  inFY28. Basic 14.02 815 44.58
Diluted 13.93 8.09 4421
. ) ) oqe
M I l a S Last M e MO ll y tul I ls 8 | Securities Premium Account™ 12,396 27,424 27424
ico . | ] ?3 2 2 crore la 1 . Se 9 Net worth (Total Equity)™ 19,867 56,814 68,577
LlIl I Il ‘ V 1 Eu 10 | Outstanding Debt™ 28,291 80,357 81,742
AKBAR MERCHANT Followmg the fundraise, erates its electric commercial vehicle T | Debt Equity Ratio (in times)* w2 L P
Mumbai, July 30 b P strategy. T
& ndra’s stake in Thiymmpanysaid]_ast Mile Mobil- 12 | Capital Redemption Reserve" 37110 3110 3110
.. N MLMML will decline to 75.79% . N N N -
MAHINDRA & MAHINDRA'S electric ity has recorded a six-fold increase in 13 | Debt Service Coverage Ratio (in times)™ 252 106 181
three-wheeler subsidiary, Mahindra from 78.11%. electric three-wheeler sales over the ! . . N
Last Mile Mobility (MLMML), has | past four years and continues to lead 14 | Interest Service Coverage Ratio (in times)*" 1259 479 6.24
attained unicorn status after signing the L5 electrict] h egment
agreementstoraisearound ¥322 crore with around 40% market share. “Highlights for VEDL Continued Operations, comparatives on a like-to-like business constituent basis.
from global i investment g The invest- “We welcome Lightrock as a part- Reserves excluding Revaluation Reserves as at 31 March 2026 was 349,261 crore.
platform Lightrock and existing mentwill be completed in tranches, ner,markingapivotalmilestoneinour ‘" e
investorsata post-moneyvaluationof  subject to regulatoryapprovals. last-mile mobility initiative. With =
10,822 crore. ) owingthe fundrai indra  Lightrockjoini side[FCand1JF, a)  Additional information on standalone financial results is as follows:
The funding round will see & Mahindra’s stake in MLMMLwill MLMML has now achieved unicorn T
Lightrock invest alongside existing ~ declineto75.79%from78.11%.How-  status in the electric vehicle market. Quarter ended Quarter ended Year ended
shareholljlers International _Financc ever, the companywill retain manage- This invesmer_ltbtings us cl_oserto our S. Particulars 30.06.2026 30.06.2025 31.03.2026
Corporation (IFC) and India-Japan  ment controland MLMMLwill con-  goal of deploying one million EVs on No. (0 ited) ( ited) (Audited)
Fund (IJF),both of whichexercised their  tinue to operate as its subsidiary.The ~ Indianroadsby2031,’said Anish Shah,
-emptive ri isting i I- d MD, Mahi -
pre-emptive rights under the existing  investment comesas accel group CEO any Group. 1| Revenue From Operations 13,731 18,870 88,550
S . 2 Profit Before Tax 4,928 6,091 21,038
nggy execs to meet == 3 | Profit After Tax 4,384 5,709 17,590
Bengaluru restaurant REOTAPRPE 1 _ -
. " Total Comprehensive Income [Comprising Profit (after 5,056 5373 15674
bodles on August 3 REDTAPE LIMITED tax) and Other Comprehensive Income (after tax)] ! ) !
CIN: L74101UP2021PLC156659 |
Regd. Office: Plot No. 8, Sector 90, Gautam Buddha Nagar, T
Noida-201301, Uttar Pradesh, Indi iti i -
ANEESI Huss,IMN ok 201301, Utar Pradsh, India 5 | Securities Premium Account’ 12,396 27424 27424
Bengalury, July 30 Email febsite: e
INFORMATION REGARDING FIFTH ANNUAL GENERAL MEETING S } Net worth (Total Equity) G118 2,357 72299
Respected Members, . =
EXECUTIVES FROM SWIGGY have proposeda | S0l cyr et compryisenasen| | || OUStanding Debt rog7s 46559 5329
meeting with Bengaluru’s hotel and restaurant | | Tuesday, August 25. 2026 at 11:30 AM. (IST) through Video Conferencing ("VC") / Other, = ——
associations on Monday,August 3,todiscusstheir | |Audio-Visual Means (‘OAVM'), in compliance with the applicable provisions of the 8 | Debt Equity Ratio (in times)*" 0.29 0.60 0.68
e Gompanies Adt, 2013, the' Nulds mads thereunder, the SEBI (Lising, Obligatons and 1
demands, accordmg to people aware of the mal— Disclosure Requirements) Regulations, 2015, read with Mlmslry uv CD rate Affairs (MCA) ) .
ter,daysafterthebc te ircular No 9 | Capital Redemption Reserve™ 3125 3125 3125
o the platform from August 15. tne 1CA and Sccariies and Exchange Board o ndia SEml rom ima to e (colocinan
orderson I 5 Py
P tto th \ bl i f MCA and SEBI circulars, the Annual Report for th 10 | Debt Service Coverage Ratio (in times)* 6.26 0.89 128
‘The proposed mzetmg will be attended by nanclyoar 5&‘%"2‘?«&.‘3@7%5&'&?5& or oGy ;«w\%’:::;i :e\:clrr;’:\‘w‘:allye’?;ﬂ?;as: ! g { )
ivesandt IS Depositorion, A oebein 11| Interest Service Coverage Ratio (in times)** 701 4.58 465
ciation, the Karnataka State HotelsAssocxahun the | [Fnises e S Tonder e (1780, Cepetere. Al pova e veb ot . 5
National Restaurant Association of India, KBSA e e e g S Reserves excluding Revaluation Reserves as at 31 March 2026 was 376,908 crore.
and thecity's barand restaurant associations. Depositores. The sad Annual Report ncuding Notos wilaso bo made avalable on Q‘L‘i “All figures presented above include both continuing and discontinuing operations.
The ultimatumhad come inajointstatement | 5g27ieq"5nd National Stock Exchange of India Limited, i “Not except for the year ended 31 March 2026.
dated July 29,signed by BHA Honorary President | |winseindia.com, respeciively and the websto of Naional Securiies Depostory itk ®pursuant to demerger, the previous period numbers are restated.
PCRao, President S SuPramanya Holli} and HON- | |y ner ofregistering Jupdating email address: “The above ratios for the quarter ended 30 June 2026 have been computed based on continuing operations only. However, the ratios for the comparative
orarySecretary NKamath.T] Members holding shares inprysical form, 7’:53}1535#’03%22  Iheir KYC delall with RTA periods have been calculated considering both continuing and discontinued operations. Therefore, the ratios for the quarter ended 30 June 2026 are not
tions said restaurants were being paid less '-han in Bomat Form can update their KYC detaiswit the Depostories Partcipani(s) where they directly comparable with those of the comparative periods.
50 of their total billed order value once deduc- | | maintain their demataccounts. i
in, leaving several under severe financial strain. m-j,%gg"a"V;::{;ﬁ;ﬁgg;';c‘s';"m"ﬁ;"”h?esys‘e"‘ e o e b)  The above results of Vedanta Limited (“the Company”) for the quarter ended 30 June 2026 have been reviewed by the Audit and Risk
Atthe centre of the disputeiis advertising, The | |<4n3 e AGM s also being provided by the Campany. The manner of evotng (emole o Management Committee and approved by the Board of Directors in its meeting held on 30 July 2026. The statutory auditors have caried out a
associations said Swiggy runs CPC, CPAand pro- | | vy peson o ompany aftor limited review on these results and issued an unmodified conclusion.
motedad ithout priorwritten ordig- o o cut-ofldatel.e. Tuesdey, August 18, 2026, may)
ital consent from anddeductsthecost c)  The above is an extract Dflhe detailed format Dflheﬁnanc\al results for the quarter and year ended 31 March 2026 filed wllh the Stock
directly fi 'bank ts. They under 33and 52, as , of the SEBI (Listing Obli and Disclosure 2015. The
d::]:fal‘f’d ;Z“; g‘g:ecﬁickagpta;ii“ajguc;Yc:‘:’]e Yearended March 31,2026, ifapproved at the AGM, s Friday, July 31, 2026 full format of the Financial Results are available on the websites of Stock Exchanges, www.nseindia.com, www.bseindia.com and on the
. - - - N g . o Company’s website www.vedantalimited.com.
Pursuant to Income Tax Act. 2025 ("the IT Act") dividend income is taxable in the hands of th
paigns, with no chargeslevied oncearestaurant | [Pl it iz Coe aceensneomsfacon e vt
withdraws. The statement also sought itemised | |the members at prescribed rates n the T Act. Further communication n this regard will be
settlement GST. | | Soining the AGM through VCI0AVM By the Order of Board
ad spends, offers and promotmn charges sepa- | |Members can attend/participate in AGM only through VG facility. Members participating in . 'SCAN THE QR CODE a
Place: Ud:
rately, areuing that current disclosures make rec- | |AGM through VC facility shail be counted for the purpose of reckoning the quorum as per ce: Udaipur To VIEW Arun Misra
>ly,arguing that 3 Section 103 of the Companies Act, 2013. Detailed instructions for joining AGM through Date: 30 July 2026 THE FULL RESULTS Executive Director
onciliation impossible. A fourth demand objects | |VC/OAVM facility, are being provided in the said Notice of; " Ti A
toservicechargesbeinglevied onthe GSTcompo- | | Members are requested to carefully read the Notice of AGM and in partcular, (Whole-Time Director)
nent collected from customers for onward pay- | |atthe AGM. 1
ment to the government, a cost the associations | | ries, youmay refer he ¢ ol ounios CIN : L13209MH1965PLC291394 Website: www.vedantalimited.com
said is being recovered from restaurants. § ‘For REDTAPE Limited| Regd. Office: Vedanta Limited, 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai-400093, Maharashtra
Swiggy did not respond to requests for com- 5
Place: Noida Akhilendra Bahadur Singh

mentat the time of going o press.

Date: July 31, 2026 Company Secretary & Compliance Officer|
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EXTRACT OF UNAUDITED CONSOLIDATED RESULTS OF
VEDANTA LIMITED FOR THE QUARTER ENDED 30 JUNE 2026

Highest-ever Consolidated EBITDA | Best-ever Profit After Tax of

of 38,469 crore, up 98% YoY"

35,294 crore, up 152% YoY"

Net Debt reduced by ¥2,223 crore
Credit Rating upgraded to AA+, decadal best

(in Crore, except as stated)

s. Quarter ended Quarter ended Year ended
No. Particulars 30.06.2026 30.06.2025 31.03.2026
1 Revenue From Operations 33,515 37,824 1,77194

2 | Net Profit for the period (before exceptional items,
taxes, non-controlling interests and share in jointly 10,630 6,053 39,605
controlled entities and associates)
3 | Net Profit for the period after exceptional items and
share in jointly controlled entities and associates. 10,630 6,053 35,426
(before taxes and non-controlling interests)
4 Net Profit after taxes, non-controlling interests and 5,473 3,185 17,391
share in jointly controlled entities and associates
5 | Total Comprehensive Income after non-controlling
interests [Comprising Profit (after tax) and Other 6,464 3,013 16,118
Comprehensive Income (after tax)]
6 | Paid-up equity share capital (Face value of % 1 each) 391 391 391
7 | Earnings per share after exceptional items (3)*
Basic 14.02 815 4458
Diluted 13.93 8.09 4421
8 | Securities Premium Account™ 12,396 27,4624 27424
9 | Net worth (Total Equity)™ 19,867 56,814 68,577
10 | Outstanding Debt™ 28,291 80,357 81,742
11 | Debt Equity Ratio (in times)* 142 141 119
12 | Capital Redemption Reserve™ 3,110 3,110 3,110
13 | Debt Service Coverage Ratio (in times)** 2.52 1.06 1.81
14 | Interest Service Coverage Ratio (in times)"™ 12.59 479 6.24
“Highlights for VEDL Continued Operations, ¢ on a lik like business constituent basis.
Reserves excluding Revaluation Reserves as at 31 March 2026 was 349,261 crore.
Notes:
a) Additional information on standalone financial results is as follows:
s. Quarter ended Quarter ended Year ended
Particulars 30.06.2026 30.06.2025 31.03.2026
No. 0 Y ( e o) (Audited)
1 | Revenue From Operations 13,731 18,870 88,550
2 Profit Before Tax 4,928 6,091 21,038
3 | Profit After Tax 4,384 5,709 17,590
Total Comprehensive Income [Comprising Profit (after
N X 137 15,674
o tax) and Other Comprehensive Income (after tax)] 5056 5373 56
5 | Securities Premium Account™ 12,396 27424 27,424
6 | Net worth (Total Equity)™ 41,918 77457 77,299
7 | Outstanding Debt™ 12178 46,859 53,289
8 | Debt Equity Ratio (in times)*" 0.29 0.60 0.68
9 | Capital Redemption Reserve™ 3125 3125 3125
10 | Debt Service Coverage Ratio (in times)** 6.26 0.89 128
11 | Interest Service Coverage Ratio (in times)" 701 458 4.65
Reserves excluding Revaluation Reserves as at 31 March 2026 was 376,908 crore.
*All figures presented above include both continuing and discontinuing operations.
“Not annualised, except for the year ended 31 March 2026.
©Pursuant to demerger, the previous period numbers are restated.
“The above ratios for the quarter ended 30 June 2026 have been computed based on continuing operations only. However, the ratios for the comparative
periods have been calculated considering both continuing and discontinued operations. Therefore, the ratios for the quarter ended 30 June 2026 are not
directly comparable with those of the comparative periods.

b)  The above results of Vedanta Limited (“the Company”) for the quarter ended 30 June 2026 have been reviewed by the Audit and Risk
Management Committee and approved by the Board of Directors in its meeting held on 30 July 2026. The statutory auditors have caried out a

limited review on these results and issued an unmodified conclusion.

) Theabove is an extract of the detailed format of the financial results for the quarter and year ended 31 March 2026 filed with the Stock
Exchanges under Regulations 33 and 52, as applicable, of the SEBI (Listing O
full format of the Financial Results are available on the websites of Stock Exchanges, www.nseindia.com, www.bseindia.com and on the

Company’s website www.vedantalimited.com.

Place: Udaipur
Date: 30 July 2026

CIN : L13209MH1965PLC291394
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By the Order of Board
Arun Misra

Executive Director
(Whole-Time Director)

Website: www.vedantalimited.com
Regd. Office: Vedanta Limited, 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai-400093, Maharashtra
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