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ECONOMY

up container production

MUKESH JAGOTA
New Delhi, October 28

THE UNION CABINET on Wednes-
day approved a ¥10,000-crore con-
tainer manufacturing promotion
scheme, with budgetary support
extending up to FY40, to scale up
domestic production nearly tenfold
to 0.75 million twenty-foot equiva-
lent units (TEUs) annuallyand reduce
India’s dependence on imports.

The scheme, announced in the
Union Budget for FY27,will support
both greenfield container manufac-
turing facilities and expansion of
existing units. Of the total outlay,
%8,891 crore hasbeen earmarked for
operational expenditure assistance,
859 crore for interest subvention
and X150 crore for testingand certi-
fication infrastructure, Union Min-
ister Ashwini Vaishnaw said.

The operational expenditure
assistance will be provided for con-
tainers manufactured to global ship-
ping standards and sold by eligible
domestic manufacturers, helping
bridge the cost gap with imported
products. The interest subvention
componentwill provide assistance of
3% perannumon eligible term loans
for setting up new facilities and
expanding existing capacities.

Thetesting and certification com-
ponent will support common facili-
ties, including infrastructure for
dynamiclongitudinalimpact testing.

The scheme seeks to address the
shortage of containers faced by
Indian exporters, particularly during
disruptions in global shipping
caused by geopolitical tensions, ves-
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sel rerouting, port congestion and
sudden changes in trade flows.

Vaishnaw said the government is
targeting 15-20% of global con-
tainer manufacturing to be under-
taken in India. India imports nearly
2 million containers annually, while
domestic manufacturing capacity
remains limited.

Scaling up production will
require adequate domestic avail-
ability of Corten steel, a speciality
steel widely used in shipping con-
tainers. Unlike carbon steel, Corten
steel develops a dense, protective
iron-oxide layer, or patina, when
exposed to moisture and oxygen,
making it suitable for marine appli-
cations.Indian steelmakers, includ-
ing JSW, Tata Steel and SAIL, along
with some smaller players, have the
capacity to produce the grade.

Otherkey components,including

corner castings, flooring, protective
coatings, locking mechanisms and
otherhardware,are largelyimported.
Hardwood flooring veneers and
bamboo plywood are sourced from
Malaysia,Indonesia, Vietnam, Myan-
marand China.

China currently accounts for
around 95% of global shipping con-
tainer manufacturing.

The government expects the
scheme to establish aninternation-
ally competitive domestic manu-
facturing base and potentially posi-
tion India as a global export hub for
shipping containers.

It is estimated to generate
around 3,000 direct jobs and more
than 50,000 indirect jobs,while cre-
ating demand for ancillary indus-
tries supplying specialised steel,
corner castings, wooden frames,
paints and other components.

3% DA hike for
central govt

Indian petrol demand
to peak by 2035, says
Indian Oil chairman

INDIAN PETROL DEMAND is set to peak by
2035 as electric vehicles gain ground, ethanol
blending continues and more cars run on gas,
AS Sahney, chairman, Indian Oil Corporation
said on Wednesday.

“Motor spirit is feeling pressure from all
sides, that’s one area of concern,” Sahneysaid at
an industry event.

In contrast,diesel and jet fuel consumption
would continue to grow backed by industrial
expansion and the aviation sector.

He said demand for bottom heavy grades
such as fuel oil and petcoke,which account for
30% of refining yield, would also rise.

Separately, he said that the state-runrefiner
was evaluating different technologies such as
small modular reactors,adding a final decision
depended on commercial viability.

REUTERS
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PUBLIC NOTICE

Notice 18 hereby given to all concerned that, pursuant to the notification 5.0, 5690 (E), dated
| 7Tth October, 2026, 1ssued by Natwonal Pharmaceutical Pricing Authonty ("NPPA") i
relation to Trade Margin Rationalisation (TMR), intended to ensure the availabality of non-
scheduled anti-cancer drugs at affordable prices, the revised Maximum Retail Price (MEP"),
inclusive of GST, applicable to MSN products covered under TMR framework shall take
effect fram 9th November 2026 and shall be as set forth below:

I'he revised MRP of the applicable MSN products may be accessed by
scanning the QR code.

All channel partners of MSN. meluding distributors stockists, retailers,
hospitals, health centers etc. are hereby advised and required to give
effect to the revised MRP with effect from 9th November, 2026 1o ensure
that the entire benefit of the applicable reduction in MRP is duly passed
on toall customers.
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EXTRACT OF UNAUDITED CONSOLIDATED RESULTS OF VEDANTA LIMITED
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2026

Record Quarterly PAT of
36,202 Crore, up 151% YoY

Highest-ever Quarterly EBITDA of

| Best in Industry - ND/EBITDA ratio of 0.1x,
Net Debt Reduced by 4,624 Crore in Q2

39,938 Crore, up 106% YoY

(% in Crore, except as stated)

goods scheme

FE BUREAU
New Delhi, October 28

THE UNION CABINET on
Wednesday approved a
%1,856.67-crore Khelo India
Sports Goods Manufacturing
Scheme to boost domestic pro-
duction of sports goods, attract
investment and expand
exports. The scheme will focus
on dedicated manufacturing
zones, technology adoption,
skill development and improv-
ing product quality to meet
international standards.

Announced in the Union
Budget for FY27, the scheme
willrununtil2033-34 and sup-
port investment, research and
development (R&D),skill devel-
opmentand marketaccess,with
theaimof strengthening India’s
position in global sports goods
supply chains.

Investmentsin sports goods
manufacturing through the
scheme are expected to reach
36,800 crore, Union Minister
Ashwini Vaishnaw said.

A major component of the
scheme is 1,130 crore in
anchor investment and
turnover-linked support. The
former will encourage leading
domestic and global manufac-
turers, brands and retail chains
toestablish production facilities
in designated Sports Goods
ManufacturingZones,whilethe
latterwillincentivise higherpro-
ductionand capacityexpansion.

The proposed zones will
bring manufacturers, compo-
nentsuppliers, testingfacilities,
design centres and ancillary

26,800 Cr Expected
investment in sports goods
manufacturing

Scheme runs until 2033-34
<1,130 cr Anchor

investment & turnover-linked
support

%105 crinternational
certification support

B MSMEs — Cluster
upgradation and shared
infrastructure support

units together. They will be
developed through convergence
with existing industrial infra-
structure under the BHAVYA
scheme and industrial parks
promoted by the National
Industrial Corridor Develop-
ment Corporation (NICDC).

The schemewillalsosupport
the upgradation of existing
sports goods manufacturing
clusters, including common
facilities and shared infrastruc-
ture,withafocus onmicro,small
and medium enterprises.

An allocation of 105 crore
has been earmarked to help
manufacturers obtain and
renewcertifications frominter-
national sports federations.

staff, pensioners

AHEAD OF DIWALL the Union Cabinet on
Wednesday approved a 3% increase in Dearness
Allowance(DA)and Dearness Relief (DR),benefit-
ing over 11.7 million central government employ-
ees and pensioners.

Announcing the Cabinet decision, Union Min-
ister Ashwini Vaishnawdescribed itasa“Diwali gift”.

An additional instalment of DA to central gov-
ernment employees and DR to pensioners will be
paid with effect from July 1. The hike amounts to
“anincrease of 3% over the existing rates of 60%
of the basic pay/pension, to compensate against
pricerise”, an official release said.

The combined impact on the exchequerdue to
the increase in DA and DR would be ¥10,016.10
crore peryear.The decisionwill benefitabout 4.86
million central government employees and 6.88
million pensioners. The increase is in accordance
with the accepted formula, based on recommen-
dations of the 7th Central Pay Commission, the
release said. PTI

Viksit Gram Swaraj
Yojana with outlay
of ¥7,395 cr cleared

THE UNION CABINET on Wednesday approved
an allocation of 7,395 crore for the Pradhan
Mantri Viksit Gram Swaraj Yojana, with Union
Minister Ashwini Vaishnaw calling it a paradigm
shift from prescription-based schemes to a
model focused on local-level capacity building
and planning.

Vaishnaw said the scheme would enable pan-
chayats to identify their local resources and con-
straints,and preparedevelopment plans based on
their specific needs.

“Thisisaparadigm change,”the minister said,
explaining that the approach would move away
from schemes that prescribe interventions and
instead strengthen local institutions to plan for
their own development.

Amajor focus of the scheme is capacity-build-
ing of elected representatives. PTI

Changes in GST rules notified; easier
registration for small e-comm sellers

SHUBHAM RANA
New Delhi, October 28

Reverse Charge Mechanism (RCM).
The provision will come into effect
fromJanuary 1,2027.

THE GOVERNMENT HAS notified a
series of changes tothe goodsand ser-
vices tax (GST) regime, implementing
key decisions taken by the GST Coun-
cil earlier this month, including sim-
plified registration for small e-com-
merce sellers and clarifications on the
tax treatment of specified bio-stimu-
lantsand retreaded tractor tyres.
Small suppliers selling goods
through e-commerce platforms in
multiple states and Union Territories
(UTs),wheretheydonothaveaphysical
presence and pass on input tax credit
of up to ¥2.5 lakh per month, can
declare the platform’s warehouse in a
state or UT as their Principal Place of
Businessfrom November 1,the Central
Board of Indirect Taxes and Customs
(CBIC) has notified. The measure was
approved bythe GST Council atits 57th

meeting on October 8.

“Simplified interstate registration
through e-commerce operator ware-
houses couldlower theentrybarrierfor
smaller sellers looking to expand
across states,’said Manoj Mishra, part-
ner and tax controversy management
leader, Grant Thornton Bharat.

Thegovernmenthasalsoexpanded
e-invoicing requirements to cover
imported services and supplies
received from unregistered persons
where GST is payable under the

“The amendment broadens the
categories of transactions subject to
e-invoicing requirements and calls for
businesses toreassess theirinvoicing,
documentation and GST compliance
processes,’ said Sivakumar Ramjee,
executive director-indirect tax, Nan-
gia Global.

“Companies undertaking domes-
tic RCM transactions or importing
services should evaluate the applica-
bility of the revised provisions, iden-
tify system changes required and
ensure their tax and finance teams
are prepared ahead of the effective
date,” Ramjee said.

Thegovernmentalsonotifieda 5%
GST rate on retreaded tractor tyres,
effective November 1, clarifying
another issue discussed at the GST
Council’slatest meeting.

Quarter Quarter Quarter Half year Half year Year
S. Particulars ended ended ended ended ended ended
No. 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 A 30.09.2025 | 31.03.2026
Unaudited) | (Unaudited) | (Unaudited)® | (Unaudited) | (Unaudited)® | (Audited)®
1 | Revenue from operations 26,356 33,515 39,868 59,872 77,692 1,77.195
2 | Net Profit for the period (before
exceptional items, taxes, non- 8,390 10,630 7,015 19,020 13,068 39,605
controlling interests and share in jointly
controlled entities and associates)
3 | Net Profit for the period after
exceptional items and share in jointly
controlled entities and associates 8,390 10,630 4,947 19,020 11,000 35,426
(before taxes and non-controlling
interests)
4 | Net Profit after taxes, non-controlling
interests and share in jointly controlled 3,650 5,473 1,798 9123 4,983 17,391
entities and associates
5 | Total Comprehensive Income after non-
controlling interests [comprising Profit 3,780 6,464 2,000 10,244 5,013 16,118
(after tax) and Other Comprehensive
Income (after tax)] !
6 | Paid-up equity share capital (Face value 391 391 391 391 391 391
of %1 each)
7 | Earnings per share after exceptional items (%)*
Basic 9.35 14.02 4,61 23.37 12.76 44.58
Diluted 9.30 13.93 4.56 23.23 12.65 4421
8 | Securities Premium Account™ 13,907 13,907 27,424 13,907 27,424 27,424
9 | Net worth (Total Equity)™ 26,302 19,867 54,213 26,302 54,213 68,577
10 | Outstanding Debt™ 30,297 28,291 83,544 30,297 83,544 81,742
11 | Debt Equity Ratio (in times)* 115 1.42 1.54 115 1.54 119
12 | Capital Redemption Reserve™ 3125 3,110 3,110 3125 3110 3,110
13 | Debt Service Coverage Ratio (in times)*” 4.87 2.52 1.77 3.38 1.34 1.81
14 | Interest Service Coverage Ratio 12.79 12.59 4,99 12.39 4.89 6.24
(in times)**
“PAT is for VEDL Continuing Operations, comparatives on a like-to-like business constituent basis.
Reserves excluding Revaluation Reserves as at 31 March 2026 was 349,261 Crore.
Notes:
a) Additional information on standalone financial results is as follows:
Quarter Quarter Quarter Half year Half year Year
S. Particalars ended ended ended ended ended ended
No. 30.09.2026 | 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
(Unaudited) | (Unaudited) | (Unaudited)® | (Unaudited) | (Unaudited)® | (Audited)®
1 Revenue from operations 8,750 13,731 20,050 22,481 38,920 88,550
2 | (Loss)/Profit before tax (218) 4,928 2,675 4,710 8,766 21,038
: | 4
3 | (Loss)/Profit after tax (170) 4,384 2,165 4,214 7,874 17,590
Total Comprehensive Income
4 | [comprising Profit (after tax) and Other (39) 5,056 2,127 5,017 7,500 15,674
Comprehensive Income (after tax)]
5 | Securities Premium Account™ 13,907 13,907 27424 13,907 27,424 27,424
6 | Net worth (Total Equity)** 41,962 41,918 73,355 41,962 73,355 77,299
7 | Outstanding Debt™ 14,775 12,178 51,724 14,775 51,724 53,289
8 | Debt Equity Ratio (in times)** 0.35 0.29 0.71 0.35 0.71 0.69
9 | Capital Redemption Reserve™ 3125 3,125 3125 3125 3125 3125
10 | Debt Service Coverage Ratio (in times)*” 0.39 6.26 1.26 3.24 1.02 1.28
11 Interest Service Coverage Ratio 0.49 7.01 3.49 3.84 4.02 4.63
(in times)*™
Reserves excluding Revaluation Reserves as at 31 March 2026 was 376,908 Crore.
All figures presented above include both continuing and discontinuing operations.
¥Not annualised, except for the year ended 31 March 2026.
@Pursuant to demerger, the previous period numbers are restated.
“The above ratios for the quarters ended 30 September 2026 and 30 June 2026 and half year ended 30 September 2026 have been computed based
on continuing operations only. However, the ratios for the comparative periods have been calculated considering both continuing and discontinued
operations. Therefore, the ratios for the quarters ended 30 September 2026 and 30 June 2026 and half year ended 30 September 2026 are not directly
comparable with those of the comparative periods.

b)  The above results of Vedanta Limited (“the Company”) for the quarter and half year ended 30 September 2026 have been reviewed by the
Audit and Risk Management Committee and approved by the Board of Directors in its meeting held on 28 October 2026. The statutory auditors
have caried out a limited review on these results and issued an unmodified conclusion.

c) The above is an extract of the detailed format of the financial results for the quarter and half year ended 30 September 2026 filed with the
Stock Exchanges under Regulations 33 and 52, as applicable, of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Financial Results are available on the websites of Stock Exchanges, www.nseindia.com, www.bseindia.com and on the
Company's website www.vedantalimited.com.

Place: Mumbai
Date: 28 October 2026

CIN : [13209MH1965PLC291394

By the Order of Board
SCAN THE QR CODE .
TO VIEW Arun M_lsra .
THE FULL RESULTS Executive Director

(Whole-Time Director)

Website: www.vedantalimited.com

Regd. Office: Vedanta Limited, 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai-400093, Maharashtra
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EXTRACT OF UNAUDITED CONSOLIDATED RESULTS OF VEDANTA LIMITED
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2026

Record Quarterly PAT of |
26,202 Crore, up 151% YoY

Highest-ever Quarterly EBITDA of

¥9,938 Crore, up 106% YoY

| Best in Industry - ND/EBITDA ratio of 0.1x,
Net Debt Reduced by 4,624 Crore in Q2

(% in Crore, except as stated)
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Quarter Quarter Quarter Half year Half year Year
S. Particulars ended ended ended ended ended ended
No. 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 30.09.2025 | 31.03.2026
Unaudited) | (Unaudited) | (Unaudited)® | (Unaudited) (Unaudited)® | (Audited)®
1 Revenue from operations 26,356 33,515 39,868 59,872 77,692 1,77,195 -
2 | Net Profit for the period (before
exceptional items, taxes, non- 8,390 10,630 7,015 19,020 13,068 39,605
controlling interests and share in jointly
controlled entities and associates)
3 | Net Profit for the period after
exceptional items and share in jointly
controlled entities and associates 8,390 10,630 4,947 19,020 11,000 35,426
(before taxes and non-controlling
interests)
4 | Net Profit after taxes, non-controlling
interests and share in jointly controlled 3,650 5,473 1,798 9123 4,983 17,391
entities and associates
5 | Total Comprehensive Income after non-
controlling interests [comprising Profit 3,780 6,464 2,000 10,244 5,013 16,118
(after tax) and Other Comprehensive
Income (after tax)]
6 | Paid-up equity share capital (Face value 391 391 391 391 391 39
of 1 each)
7 | Earnings per share after exceptional items (I)*
Basic 9.35 14.02 4,61 23.37 12.76 44,58
Diluted 9.30 13.93 4.56 23.23 12.65 4421
8 | Securities Premium Account™ 13,907 13,907 27,424 13,907 27424 27424
9 | Net worth (Total Equity)™” 26,302 19,867 54,213 26,302 54,213 68,577
10 | Outstanding Debt™ 30,297 28,291 83,544 30,297 83,544 81,742
11 | Debt Equity Ratio (in times)*” 115 1.42 1.54 115 1.54 119
12 | Capital Redemption Reserve™ 3125 3,110 3110 3,125 3110 3110
13 | Debt Service Coverage Ratio (in times)*™ 4.87 2.52 1.77 3.38 1.34 1.81
14 | Interest Service Coverage Ratio 12.79 12.59 4.99 12.39 4.89 6.24
(in times)*"
*PAT is for VEDL Continuing Operations, comparatives on a like-to-like business constituent basis.
Reserves excluding Revaluation Reserves as at 31 March 2026 was 349,261 Crore.
Notes:
a) Additional information on standalone financial results is as follows:
Quarter Quarter Quarter Half year Half year Year
S. Particulars ended ended ended ended ended ended
No. 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026
(Unaudited) | (Unaudited) | (Unaudited)® | (Unaudited) (Unaudited)® | (Audited)®
1 Revenue from operations 8,750 13,731 20,050 22,481 38,920 88,550
2 | (Loss)/Profit before tax (218) 4,928 2,675 4,710 8,766 21,038
3 | (Loss)/Profit after tax (170) 4,384 2,165 4,214 7,874 17,590
Total Comprehensive Income
4 | [comprising Profit (after tax) and Other (39) 5,056 2127 5,017 7,500 15,674
Comprehensive Income (after tax)] L
5 | Securities Premium Account™ 13,907 13,907 27,424 13,907 27424 27424
6 | Net worth (Total Equity)™ 41,962 {1,918 73,355 41,962 73,355 77,299
7 | Outstanding Debt™ 14,775 12,178 51,724 14,775 51,724 53,289
8 | Debt Equity Ratio (in times)*” 0.35 0.29 0.71 0.35 0.71 0.69
9 | Capital Redemption Reserve™ 3,125 3,125 3,125 3,125 3125 3,125
10 | Debt Service Coverage Ratio (in times)*™ 0.39 6.26 1.26 3.24 1.02 1.28
11 Interest Service Coverage Ratio 0.49 7.01 3.49 3.84 4,02 4.63
(in times)*”
Reserves excluding Revaluation Reserves as at 31 March 2026 was 376,908 Crore.
All figures presented above include both continuing and discontinuing operations.
#Not annualised, except for the year ended 31 March 2026.
@pursuant to demerger, the previous period numbers are restated.
“The above ratios for the quarters ended 30 September 2026 and 30 June 2026 and half year ended 30 September 2026 have been computed based
on continuing operations only. However, the ratios for the comparative periods have been calculated considering both continuing and discontinued
operations. Therefore, the ratios for the quarters ended 30 September 2026 and 30 June 2026 and half year ended 30 September 2026 are not directly
comparable with those of the comparative periods.

b)

CIN : 113209MH1965PLC291394
Regd. Office: Vedanta Limited, 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai-400093, Maharashtra

The above results of Vedanta Limited (“the Company”) for the quarter and half year ended 30 September 2026 have been reviewed by the
Audit and Risk Management Committee and approved by the Board of Directors in its meeting held on 28 October 2026. The statutory auditors
have caried out a limited review on these results and issued an unmodified conclusion.

The above is an extract of the detailed format of the financial results for the quarter and half year ended 30 September 2026 filed with the
Stock Exchanges under Regulations 33 and 52, as applicable, of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Financial Results are available on the websites of Stock Exchanges, www.nseindia.com, www.bseindia.com and on the
Company’s website www.vedantalimited.com.

R —— By the Order of Board
Place: Mumbai T0 VIEW Arun Misra
Date: 28 October 2026 THE FULL RESULTS Executive Director

(Whole-Time Director)

Website: www.vedantalimited.com
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