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VEDL/Sec./SE/26-27/112 October 20, 2026
BSE Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers “Exchange Plaza”, 5*" Floor, Plot No. C/I, G Block
Dalal Street, Fort Bandra-Kurla Complex, Bandra (East),
Mumbai— 400 001 Mumbai— 400 051

Scrip Code: 500295 Scrip Code: VEDL

Sub: Intimation under Requlation 30(9) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Requlations, 2015 (“SEBI Listing Requlations”)

Dear Sir/Ma’am,

Pursuant to Regulation 30(9) of SEBI Listing Regulations, we hereby inform that Hindustan Zinc Limited
(“HZL"”), a subsidiary of our Company and listed on BSE and NSE, has inter alia submitted:

1. Unaudited consolidated and standalone financial results for the second quarter and half year
ended September 30, 2026

In this regard, please find enclosed the Board meeting outcome submitted by HZL on October 19, 2026
at 03:33 pm IST.

The same is also available on the websites of the stock exchanges at www.bseindia.com and
www.nseindia.com and HZL website at www.hzlindia.com.

We request you to kindly take the above information on record.
Thanking you.

Yours faithfully,
For Vedanta Limited

Digitally signed by
Prerna Prema Halwasiya

. Date: 2026.10.20
Ha'WaSlya 12:26:37 +05'30'

Prerna Halwasiya
Company Secretary and Compliance Officer
Enclosed: As above
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HZL/2026-27/SECY/96 October 19, 2026
BSE Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers Exchange Plaza, 5th Floor Plot No., C/I, G Block

Dalal Street, Fort Bandra-Kurla Complex, Bandra (East),

Mumbai — 400 001 Mumbai — 400 051

Kind Attn: General Manager — Department Kind Attn: Head Listing & Corporate

of Corporate Services Communication

Scrip Code: 500188 Trading Symbol: HINDZINC

Dear Sir/Ma’am,

Sub: Outcome of the Board meeting

Pursuant to Regulation 30, 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”), we wish to inform you that the Board of Directors of Hindustan Zinc Limited (the
“Company”), at its meeting held today i.e. Monday, October 19, 2026, has, inter alia, considered and approved the
Unaudited Consolidated & Standalone Financial Results of the Company for the second quarter and half year ended
September 30, 2026.

In this regard, please find enclosed herewith the following:

1. Unaudited Consolidated and Standalone Financial Results of the Company for the second quarter and half year
ended September 30, 2026 (“Financial Results”);

2. Limited Review Report on the Financial Results issued by M/s MSKA & Associates LLP, Chartered Accountants,
Statutory Auditors of the Company.

The Limited Review Report of the Auditors is with unmodified opinion with respect to the Financial Results. The
above shall also be made available on the website of the Company at https://www.hzlindia.com/

The meeting of the Board of Directors of the Company commenced at 12:00 Noon and concluded at 03:20 p.m. IST.
We request you to kindly take the above information on record.
Thanking You.

Yours faithfully,
For Hindustan Zinc Limited

Digitally signed by
AASHHIMA AASHHIMA V KHANNA
Date: 2026.10.19
V KHANNA 55106 0530
Aashhima V Khanna
Company Secretary & Compliance Officer

Enclosed: As above
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. Magnum Global Park
M S K A & ASSOC] ates LLP Unit N072101-a2112:\ & B, Floor 21
(Formerly known as M S K A & Associates) Sector-38, Arch View Drive
Chartered Accountants Gurram 122041 NGl

Independent Auditor’s Review Report on the quarterly and year to date unaudited Consolidated financial
results of Hindustan Zinc Limited pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,

To The Board of Directors of Hindustan Zinc Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Hindustan
Zinc Limited (hereinafter referred to as ‘the Holding Company’) which includes its subsidiaries, [the
Holding Company and its subsidiaries together referred to as the ‘Group’] for the quarter ended
September 30, 2026 and the year to-date results for the period from April 1, 2026 to September 30, 2026
(‘the Statement'}, attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’),

2. This Statement, which is the responsibility of the Holding Company’s Management and has been approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2012 (‘the Act’). read with relevant rules issued
thereunder (‘Ind AS 34"} and other recognised accounting principles generally accepted in India and is in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143{10) of the Act and consequently does not enahle us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable.

Registered Office: 602, Raheja Titanium, Western Express Hishway, Goregaon (East), Mumbai- 400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3788
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MSKA & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

4. This Statement includes the results of the Holding Company and the following subsidiaries

Sr. No Name of the Entity ) Relationship with the Holding
Company
1 Hindustan Zinc Alloys Private Limited Subsidiary
2 Vedanta Zinc Football & Sports Foundation Subsidiary
3 Zinc India Foundation Subsidiary
4 Hindustan Zinc Fertilisers Private Limited Subsidiary
5 Hindmetal Exploration Services Private Limited i Subsidiary

5. Based on our review conducted and procedures perfermed as stated in paragraph 3 above and based on
the consideration of the review reports other auditors referred to in paragraph 6 below, nothing has come
to our-attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34 and other recognised accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial results and other financial information of 4 subsidiaries included
in the Statement, whose interim financial statements reflects total assets of Rs. 56.26 Crores as at
September 30, 2026 and total revenues of Rs. 76.38 Crores and Rs. 47.76 Crores, net profit after tax
aggregating Rs. 5.01 Crores and Rs. 3.43 Crores of 2 subsidiaries and net loss after tax aggregating Rs.
0.04 Crore and Rs, 0.02 Crore of 2 subsidiaries and total comprehensive income aggregating Rs. 5.01
Crores and Rs. 3.43 Crores of 2 subsidiaries and total comprehensive loss aggregating Rs. 0.04 Creore and
Rs. 0.02 Crore of 2 subsidiaries, for the quarter ended September 30, 2026 and for the period from April
1, 2026 to September 30, 2026, respectively, and net cash outflow aggregating Rs. 0.93 Crore of 2
subsidiaries and net cash inflow aggregating Rs. 0.04 Crore of 2 subsidiaries for the period from April 1,
2026 to September 30, 2026 as considered in the Statement. These interim financial results have been
reviewed by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the report of the other auditors and the procedures performed by us
as stated in paragraph 3 above.

Qur conclusion is not modified in respect of the above matter with respect to our reliance on the work
done by and report of the other auditors,

Registered Office: 602, Raheia Titanium, Western Express Hishway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789
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MSKA & Associates LLP

{Formerly known as M S K A & Associates)
Chartered Accountants

7. The consolidated financial results of the Group for the quarter/half year ended September 30, 2025 and
year ended March 31, 2026 were reviewed and audited respectively by another auditor whose reports
dated October 17, 2025 and April 24, 2026 expressed unmodified conclusion/opinion on those results.

For M 5 K A & Associates LLP {(Formerly known as M 5 K A & Associates)
Chartered Accountants
ICAl Firm Registration No.105047W/W101187

%B’\l:éw{r Sarkar

Partner
Membership No.: 055396
UDIN: 26055596XPCSVF3883

Place; Gurugram
Date: October 19, 2026
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@Mﬂﬂg HINDUSTAN ZINC LIMITED
Regd Dffice: Yashad Bhawan, Udaipur - 313004
PBX No. D294-6604000, CIN - L27204R]1966RLC001 208, www.hzlindig.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEFTEMEER, 2026 |
(¥ in Crore, except as stated) J
BT PRl [ AR Quarter ended Half Year ended Year ended |
30.09.2026 30.06.2026 30.06.2025 30.09.2026 30.09.2025 31.03.2026 |
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenug from operations
a. Revenue 14,582 13,033 8,282 27,615 15,873 39,192
b. Other operating revenue 511 714 267 | 1,225 447 1,852
1 Total Revenue from operations (a+b) 15,093 13,747 8,549 | 28,840 16,320 40,844
2 Other income 374 318 238 690 517 1,090
Total Income (1+2) 15,467 14,063 8,787 29,520 16,837 41,934
3 Expenses
&. Changes in inventories of finished goods & WIP 246 (56) [40) 190 (52} (195)
b. Employee benefit experise 221 204 168 425 380 771
. Depreciation and amartisation 962 520 882 1,882 1,795 3.790
d. Power and fuet 734 695 96 1,433 1,278 2,553
e, Mining royalty 1,553 1,536 1,007 3,089 1,916 4,948
f. Finance costs &8 132 259 220 499 481
q. Other expenses 3,091 3,314 2,303 6,405 5,494 10,703
Tota! expensas 5,895 6,749 5,245 13,644 10,210 23,451
4 Profit before tax and excaptional items 8,572 7,314 3,542 15,8856 6,527 18,483
5 Exceptionai Items {refer note 4) = = = - 25
6 Profit Befare Tax B,5%2 7.314 3,542 15.886 6,527 1R, 508
7 Tax Expense
Current tax 2,163 1,877 896 | 4,040 1,647 4,569
Deferred lax (3) (32 {3) (35) {3} 77
Net Tax Expenme 2,160 1,845 893 4,003 1,644 4,676
Net Profit 6,412 5,469 2,649 11,881 4,883 13,832
9 Other Comprehensive Income/f{Loss)
{iy |{a) tterns that will nat be reclassified to profil or loss - 3 - 3 11 |
{b) Income tax refaling ta above (&) = (1) {6) (1} (1)
{il} [ta} tems chax wi be reclassified to profit or kss (32) 181 {399) 149 (389) {319)
{b) Income Lax relating ta above & (44) 100 (38) 10t B0
Total Other Comprehansive Income/{Loss) (3] 137 (297 105 (285) {229}
10 Total Comprehensive Income for the period fyear | 6,380 5,606 2,352 11,086 4,597 13,603
11 Paid up Equity Share Capital {face value ¥ 2 each) B4S 845 845 845 845 Bah
12 Reserves as shown in the Audited Balance Sheet 22,742 21,7B4
13 Earnings Per Share in 7 (of T 2 each) {not annualised
except for year ended March):
a. Basic 15.18 12.84 6.27 28,12 L1.56 3274
b. Difuted 15.18 12.54 6.27 26.12 11.56 12.74




CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2026

| o - — - T in Crore|
PARTICULARS 3o.:;.ag::zs | A5 ot 31.03.2026
| = = — Unaudited Audited
A, ASSETS
1. Non current assets
a) Property, plant and equipment 19,671 19,846
by Capltal work in progross 4,396 3,409
¢ Intangible assets
i) Exploration mtangible assets under development 134 43 |
ii} Dther intanaible assers 36 13
d) Investmenls in joint venture - =
€] Financial assels
} Investments 1,121 1,114
i} Loans 1 1
ity Other financial assets 70 71
fi Income tax assets i35 135
q) Other non Current assets 1,369 | 1,103
Sub-trtal - Non currant assels 26,933 25,770
2. Current assets
a) Inventores 2,076 2.0%
b Financial assets
i} Investments 14,791 13,354
i Trade recetvables 397 399
i) Cash and cash eguivalents 128 297
v} Bank balances other than {iil) above 2,339 22
v) Loans 1 1
wi) Other financial assets 39 &4
d) Dther current assets - . FEE ) 409
Sub-lotal -~ Current assats 20,537 16,600
Total - Assets 47,470 42,370
‘B. EQUITY AND LIABILITIES
1. Equity
a) Equlty share capitai BaK Bd5
b) Cther equity 29,121 | ) 21,784
Sub-total « Equity 29,866 22,529
2. Non current liabilitles
a) Financlal liabilities
1} Barrowings 3,099 4,614
{i) Lease Liabilities 304 292
iil} Other financial liabifities 54 129
b} Provisions Z12 200
| ) Deferred tax labilities (net) 2,290 2,265
) Other non current labllities | 943 oz 67
| Sub-total - Mon currenl liabilities 5,902 8,467
3. Current labillties
a) Financlal fiabllities
1} Borrowings 34072 1,638
il} Lease Liabilites 180 184
1) Operational buyers' Credi/ suppliers' credit = 105
v} Trade payables
A} Total outstanding duss of micro
enterprises and small enterprises 250 489
B) Taml cutstanding dues of creditors ather
than micm enterprises and small enterprises %317 264
v} Other financial lizbilties 2,207 2817
b} Other current liabilttkes 1,371 1,039
<} Prowisions 6 32
| d1Current =x liabllities {net} 1,089 386
|Sub-totml - Current lisbilkies * 10,602 11,274
Total - Equity and Lisbillties 47,470 | 42,370




[ CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 1016
| ST | z ’ ______TinCrore
| Half Year anded =,
PARTICULARS 30.09.2026 | 30.05.2025
P a I — | Unaudited | Unaudited
() CASH FLOW FROM OPERAVING ACTIVITIES :
Net profit before tax 15,885 6,527 [
Adjustments to reconcile profit ko net cash flows
from gperating activities:
Depreciation and amortization expanse 1,882 1,795
Finance costs 220 499
Interest Income {4773 {398)
Foreign Exchange (galn)/loss, (net) (33) 12
Amortization af deferred revenue arising fram government grant (89) (93}
Net loss on Investments measured at FVTPL 13 1
Net loss on salke/impalmment of preperty, plant and eguipment 27 7
Net (gain) on sale of financial asset investments ..: - ++ | N (18)
Operating profit beft working capikaj q 17,342 B,334
Waorking capital changes
(Increase)/Decrease in Inveatories (22} (366}
(Increase)/Decrease in Trade receivables 2z {58}
(Lncrease)/Decrease in othér assels [cutrent) {315) {6086)
(Increase)/Decrease in Other assets (non current) (22) {16}
(Decrease)/Increase in Trade payables {396) 40
(Decrease)/Increase in Supplier finance arrangement {105) Ex 1)
Increase/{Cecraase) In Other liabilites (current) | 125 | (710)
Cash Inflows from operalons 16,605 8,952
Income taxes pais (net of refund) L (3322} (1,372)
Net cash Inflows from operating activities 13,287 5,560
[(:H CASH FLOW FROM INVESTING ACTIVITIES !
Purchases of property, plant and equipment
{including intangibtes, CWIP and Capital Advances, capital (3,152) (2,457)
creditors)
Interest recelved 628 372
Deposits made during the perod (2,276) (360)
Deposits matured during the perlod [} 301
Purchase of non current investments - (49)
Purchase of current investments [17,750) (8,915)
Proceeds fram sale of current investments 16,184 10,286
Proceeds from sale of property, plant and equipment B 2] 7 |
Nex cash flows used for investing activities {6,364} [(775)
{Q) CASH FLOW FROM FINANCING ACTIVITIES :
Intarest and other finance charges pakd {245) (518}
Proceeds from short term borrowings - 497
Repayment of short term bomawings - (353}
Proceeds from long term borrowings - 1,765
Repayment of fong term borrewings {2,083) {1,867}
Principal payment of lease lahilitles {96) {87)
Interast payment of lease flabiltthes (20) {22)
Dividend paid {4,648)| (4,225)
Net cash flows ueed for financing activities (7,092) (4,810}
Net {decrsase} In cash and cash equivalents (169) (5
Cash and cash equ s et the b of the period 297 | 96
Cash and caxh equivalents at the end of Lhe perlod - 128 | g1




SEGHMENT WISE CONSOLIDATED REVENUE, RESULTS AND CAPITAL EMPLDYED b

e T in Crore
PARTICULARS Quarter ended Half Year ended Yezr ended
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.08.2025 31.03.2026
Unaudibed Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Revenue
a} 2ine, Lead and Sitver
(i) Zinc, Lead, others 10,414 9,146 6,528 19,560 13,644 29,216
i) Silver 4,111 3.839 1,707 7,950 | 3,133 9841
Total 14,525 12,085 §.235 27,510 15,777 39,057
b} Wind Energy = 57 a3 N a7 105 _— 96 135
Revenue 14,582 13,033 8,282 27,615 15,873 39,197
Other Operating Income - 511 Ti4 _ 27| 1,225 447 1652
Total Operating income e 15,093 13,747 B, 549 28, 840 16,320 40,844
2 Seagment Result
a) Zing, bead and Silver
{i} Zinc, Lead, others 4,720 3,846 2,138 8,566 3,873 10,127
{11} Silver 3,609 3,327 1,464 6,936 2,696  B.377
Total 8,329 7,173 3,602 15,502 6.569 18,504
b} wind Encrgy - . 35 27 28 &3 | 5 61 |
Profit before interest, axceptional items and tax 8,365 7,200 3,630 15,565 5,626
Less: Finance cost B8 132] 259 220 Tase
Add : Exceptiona! ems (for Zing, Lead and Silver) - F -
Add : Other unallacable Income net of unatiacable 295 246 171 541 | 100
|____expenditure 000 == SR, | S { &
Profit hefore Tax 8,572 7,314 3,542 15,886 | 6,527
Pepreclation & amortisation Expense
2) Zine, Lead and Sikver 955 013 a75 1,668 1,781 3,762
b) Wind Energy - 7 7z 7 14 14 28
Total 962 920 882 | 1,882 1,795 3,790
Seqment Assets = )
a3) Zinc, Lead and Sitver 2R 4275 28,576 26,120 28,475 26,120
b) wind Energy 439 398 410 439 410
c} Unallocated 18,556 14,019 9,065 18,556 5,065 |
47,470 42,993 35,595 | 42,470 | 35,595
Segment Liabllities
a) Zine, Lead and Silver 7,799 B,436 8,294 7,798 8,294 B,765
b) Wind Energy 17 15 19 17 19 12
c) Unallocated 9,688 10,955 | 13,585 | 9,688 13,585 | 10,954
_Az,504 19406 21,898 i7,504 | 21,838 49,741 |
Capital Employed 29,956 23,587 13,697 | 29,966 | 13,697 22,629

Note: All material expenses are i;ertaining to “Zinc, Lead and Silver®




1)

|

NOTES:

The above consolidated results of Hindustan Zinc Limited (“the Company”) and its subsidiaries {"the Group™) for the quarter and half year ended September 30, 2026 have

review by the slatutory auditors of the Company.

been reviewed by Audit & Risk Management Commiltee and approved by the Board of Directors in its meedng held on October 19, 2026 and have been subjected o limited

Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India {Usting Ohligations and Disclosure Requirements) Regulatiens, 2015:

PARTICULARS

| 30.09.2026

_Quarter ended

__Half Year ended

30.06.2026

30.08.2025

30.09.2026 | 30.09.2025

Unaudited

Unaudited

Operating margin (%)
Earning, before Tnterest and Tax{EBIT)/Revenue from
‘operations

559%

52%

Unaudited

Unaudited

Unaudited

42%

54%

Net Profit margin (%)
Net Profit after tax (PAT) before exceptionzl items {net of
tax}/Revenue from operations

42%

40%

Deht Service Coverage Ratia {in times)

{not annualized)

Earnlng before Interest, Tax, Depreciation & Amorlisation
(EBITDA) and exceptional items/Interest expense en long
term and short term borrowing during the perled +
Scheduled principal repayment of long term borrowing
during the perlod

Interest Service Coverage Ratio {(In Limes)

(not annualized)

|Eaming before Interest, Tax, Depreciation & Amortisation
(EBITDA) and exceptional tems/Interest expense on long
term and short term borrowing during Lhe period

Bad debts ta Acxount receivable ratio (%)
(not annualized}
Bad Dehts written off/Average Trade Receivable

Debtor Turnover ratio (In times) (not annualized)
Revenue from operations/Average Trade Receivable

735

7.44

82.48

31.25

Inventory Turnover ratis (in times)
{not annualized)
Revenue from aperations - Earning before Interest, Tax,

ttemns/ Average Inventory

Dehi-Equity Ratio (in times)
Debt/Net worth {Debt Is long term borrawing {current &
non current pertion) and Shart Term Borrewing]

Depreciation & Amoartisation (EBITDA) and exceptional(

2.67

0.21

53.02

2.62

0.31

Current Ratlo (In times)
Current  Assets/Current Uabillties excluding current
raturities of long term barrowing

2.73

2.03

3.08

17.80

44.99

1.83

0.78

1.21

10

Current Liability Ratio (In times)
Current Liabiltties (excluding current maturities of Iong
term borrowing)/Total Liabilities

0.43

0.43

0.43

41%

7.39

65.54

72.46

5.56

D.21

2.723

0.43

11

Total Debts to Total Assets (in times)
Long term borrowlng (Current & non current portlen) +
Short Term Barrowing / Total Assets

a.13

12

Lang Term Debt to Working Capital (in times)

Long term borrowing (current & nen current partion) /
{Current Assets - Current Llabllitles excluding current
maturities of kng term borrowing)

0.47

0.47

40%

30%

3.54

17.05

111.78

3.86

0.728

1.2

0.43

0.30

Year er:dgi d
31.03.2026

Audited

45%

34%,

548

0.38

0.19

4.30

.92

13

Net Worth {€ in Crore)

29,966

13,697

22,629
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%)

5)

1he Buard of Dueclors of the Company on April 24, 2026 have declared an intern dividand of 2 11/ per equity share amaunting to ® 4,648 Crare w th the recard dite
af Apuii 30, 702€ for the Financial Year 20206-27.

Exceptional Items:

Environment and Health Cess -

Dunay Lhe year ended March 31, 2025, the Group had recognizad a piavsion of 56 Crore or: account of Frvronment and Health Cass (BH cess) dnd disclosed the
sAMe 25 exceptiondl ke, Duimg the previaus financial year, management had reassessed the provision and hased on s reassessment, supported by an mdopendesit
legal opiman, the prowsion was not requicad and accardingly Lhe same was revelsad.

Impact on Gratuity and Leave encashment -

Consequent to the mtioduction of New Labour Codres, the Group had wssessed thoe ncremental inpact of thase changes in accordance wilh the guidanrs provided by
the Mimstry of Labow & Employment and accounted for such impact in aceardance with the guidaren provided by the [nstilute of Chertered Accountants ol lachi.
Consideeing that tha impact was non- recurring in nature and was drven by tho rogalslary cianges, Ha o ementsl impact af 231 Crare was disclosed o3 “Fxeeptional
tams® i the Consohdated statement of profit and loss lon the year eaded Morch 31, 2026, The Group contnues 1 manitar relevdnl Central/Stote iules fon any fuilhe

obligahans.

a) During the previous financizl year, a shorl sefle had publiched reports elleging certan mattars agamst some o the Vexlants Group entities mctuding Hingustan ins.
Limited . Based on (ts assessment, managemant of the Group continus Lo bebave that these altegatans are bascioes and thal the triansdutions slated in the atkegaton
have appropnale commercial substance and that the saidt transnctions have boen duly approved thraugh accessary processes and the Gioup remams corsghant wih
contractual obkgations and apphicahle laws and regulalions, and basis managemeit's assessment which s supparted by legal opinion, ao adjustinents were seaurad m
consolidated financal zesults of the Group. Infermatian sought, mcluding during the currenr quarter, by regulatars/adthnoties have haen doly providad by the Ginup

Duning the previous quarter, based on delailad investigation in respect of various allegations tecetved by SERI including thase reportad by the shat uelles, Sk B had
COMmUICaLed 1S abservatians on certain non-complarices with respect (o related parly tansachions. These abservations partaned to approvals and s lusune:
aspects and did not result in any financial penally, restictian, o sanchon on the Group. 1n accardance with S§BI'S duections, corrective measures hove bean Leheiy wid
presented to the Audit & Risk Management Cormmittes ant the Board of Directors. The Conunittes and the Board have revitwed ese measores and expre: el
satisfaction with the actions teken to address SEB1's obset vations. Na findings have been communcated by any other tenuiatarfauthority bll dee

b) The Enforcement Directorate (“ED™) canducted a search and seizure operation undes thé Foigign Exchangs Management AcL, 1999, at Lhe preanses of dindustan
Zinc bmited from June 1, 2026, ta June 3, 202G. PDunng the course of the proceedings, the £B socughl Information, records and docurments of the Groug. he 1aun
extended full covperation to the ED oficials and provided the information and documentation sought by them. The Group has not recawert any further comrunieation
fram ED n this regard.

By Order of the Board

Amazrendu Prakash
CEQ and Whole-dme director
DIN : DB896653

Date: October 19, 2026
Place: Delhi
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M S K A & ASSOC] ates LLP Lnit ND-21U1-2‘]15.1A & B‘, Floor 21
(Formerly known as M S K A & Associates) éﬁg;& {A{ECQJEKDD.:VQ
Chartered Accountants '

Independent Auditor’s Review Report on the quarterly and year to date unaudited Standalone financial
results of Hindustan Zinc Limited pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Hindustan Zinc Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Hindustan
Zinc Limited (hereinafter referred to as ‘the Company’) for the quarter ended September 30, 2026 and
the year to-date results for the period from April 1, 20Z6 to September 30, 2026 (‘the Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and
Regulation 52 of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“the Regulations’).

2. This Statement, which is the responsibility of Company's Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under
Section 133 of the Companies Act, 2013(‘the Act'), read with relevant rules issued thereunder {‘Ind AS
34’), and other recognised accounting principles generally accepted in India, and is in compliance with
the Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion,

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to betieve that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Registered Office: 607, Raheja Titaniam, Westemn Express Highway, Goregaon {East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3783
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Hyderabad | HKochi | Kolkata | Mumbai | Pune wwwimska.in



MSKA & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

5. The standalene financial results of the Company for the quarter/half year ended September 30, 2025
and year ended March 31, 2026 were reviewed and audited respectively by another auditor whose reports
dated October 17, 2025 and April 24, 2026 expressed unmodified conclusion/opinion on those results.

Our cenclusion is not modified in respect of this matter.

For M S K A & Associates LLP (Formerly known as MSKA & Associates)
Chartered Accountants
ICAl Firm Registration No.105047W/W131187

e B
Bhaswar Sarkar
Partner

Membership No.: 055596
UDIN: 25055596RMWIHO7310

Place: Gurugram
Date: October 19, 2016

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East], Mumbai-400063, Maharashtra, India
Tel: +%1 22 6974 0200 | LLPIN: ACT-3759




HINDUSTAN ZINC LIMITED
% 'Emun'u!;uk;— Repd Dffice: Yashad Bhawan, Udaipur - 313004
PBX No. 0294-6604000, CIN - L27304RMB66PLC0D1 208, www hzlindia.com
STATEMENT OF UNAVDITED STANDALDNE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2026
. {® in Crore, except as stated}
PARTICULARS Quarter ended Half year e“,did Year andad
il 30.00.2026 30.06.2026 | 30.09.2025 | 30.08.2026 | 30.09.2025 31.03.2026
Unaudited Unaudived ] Unaudited Unawdited Unaudited Audited
Revenue from aperations |
3. Revenue 14,451 12,873 8,259 27,424 15,803 30,009
k. Other operating revenue 510 714 266 1,229 445 1,649
1 Total Ravenus from operatlons (a+b) 14,961 13,687 4,525 28,648 16,238 40,658
2 Cther incoma 3za 315 237 [4:1:] 519 1,053
Takal Incame [(142) 15,234 14,002 5,762 29,336 16,767 41,751
3 Expensqs
a. Changes in inventeries of finished goods & WIP 242 {50) (38) 152 (47} (197}
b. Employee benefit expense 1s 202 184 421 374 761
. Depreciation and amortisation 950 918 8281 1,878 1,792 3,789
d. Power and fuel 734 699 547 1,433 1,278 2,553
e. Mining royalty 1,553 1,536 1,007 3,089 1,216 4,948
f. Finance costs 88 132 259 210 498 aso
g. Qther expenses 3,079 3,306 2,299 6,385 4,485 10,680
Total expenses 6,875 6,793 5,239 13,518 10,296 23,414
4 Prafit before tax and exceptional item R,459 7,259 3,523 15,718 6,471 18,337
5 Exceptional tem (refer note 4) - = | = - - Zh
G Profit Befors Tax 8,459 7.259 3.523 15,718 6,471 | 18,362
7 Tax Expense
Current tax 2,143 1,867 893 4,010 1,637 4,573
Deferred tax 1) {33) (2) {34) {2 77
Net Tax Expanse 2,142 1,834 91 3,976 1,635 4,650
B Met Profit 6,317 5425 2,632 11,782 4,836 13,712
) Other Comprehensive Income/(Lass}
{1} |(a) items that will not be reclassified w profit or [oss - - 3 - 3 11
(b} [ncome tax ralating to above {6} - {1} (&) {1} {1
@i} |fa) (terns that will be reclassified w orofit or loss {32} 181 (399) 148 {389) (319}
{b} [ncome tax relating to above 6 {44} 100 {38} 101 BO
I Total Other Comnrehensive [Losal/ {32) 137 {297) 108 {28871/ {229}
| 10 Total Comprehensive Income for the period/year 6,285 5,562 2,335 11,847 4,550 13,483
|11 Paid up Equity Share Capital (face vaive # 2 each) 845 Bas B45 845 845 845
12 Reserves as shown in the Audited Balance Sheet 21,630
13 Earnings Per Share in Rs. [of ¥ 2 each) (not annualised
except for year ended March):
a. Basic 14.95 12.84 6.23 22,39 11.45 3245
b. Dilutad - 14.95 12.84 6,23 | 272.79 |  11.45 3245




STANDALONE BALANMCE SHEET AS AT SEFTEMBER 30, 2026
i - _YinCrore
As at As at
PARTICULARS | 30092026 | 3).03.2026
_— Unaudited Audited
A. ASSETS
1. Naon current assets
a) Property, plant and enuibment 19,538 19,708
b Capital work in prearess 4,361 3,382
¢} Intanqble assets
i} Exploration intangible asset under development 146 5t
it} Other intanaible assets az a3
dl Finandial assets
i1 Investrments 1,122 1,115
iy Loans 1 1
liiy Orher financial assets 76 71
e) lncome tax assets 135 135
) Other non current assets L 1,369 | 1,102
Sub-tatal - Non curremt assels | 26279 | = 25609
2. Cutrent assets
2} Inventories 2,068 2,051
b} Financlal assets
iV Investments 14,566 13,325
il Trade receivables 443 399
iity Cagh and cash zouivalents 116 292
w1 Bank balances other than (liit above 2,339 22
v} Loans 1 1
wI} Other financlal assets 39 64
) Other current assets 764 406 |
Sub-total - Current assets 20,336 16,564
Total - Assets 47,115 42,173
B. EQUETY AND: LIABILITIES
1. Equity
2} Equity share capltaf B4as 845
b} Other egeity L 28,828 21,630
Sub-total - Equity 29,673 22,475
2. Nen current liabilitles
a) Financial liakltbes
1 Barrowinas 3,099 4,614
it Lease Liabiites 304 292
i) Other financial liabilities 54 129
b) Provisions 212 208
<} Deferred tax Kabilties fnat) 2,251 2,266
&) Other non currant liabilities 932 956
Sub-total -~ Non current liabilities %37 B.a57
3. Curremt (fabifities
al Financial liabilites
i1 Borrowinas 3072 3,628
I Lease Liatllitles ire 182
Iy Operationat buyers' Credii/ suppiiers’ credit - 105
v} Trade pavahies
4) Total outstanding dues of micro anterprisas and small enterprisas 347 382
B) Total outstanding dues of creditors olher than micro enterprises and small enterprises 2,337 2,693
v Dther financial llabilities 2,190 2,800
b} Other current liahdities 1,335 1,023
€1 Provisions 6 32
d) Current tax liabilities (net) 1,084 386
{Sub-total - Current liabilities 10,550 11,941
Total - Equity and Liabliitigs 47,115 437.£73




[STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026 - T in Crore|

| Half Year ended
PARTICULARS 30.09.2026_| 30.09.2025 |
il — = e = audied Unaudited |
Al CASH FLOW FROM OPERATING ACTIVITIES :
Met prefit before tax 15,718 6,471
Adjustments to reconcile profit o net cash flow
from cperating activities:
Depreciabion and amortizatian expense 1,878 1,792
Finance costs 220 498
Inlerest ncome {477) {401}
Foreign Exchange 1oss {net) (33) 12
Amgrtizatlon of deferred revenue arising from government grant (89) (93}
Net lpss on investments measurad st FVTPL, 15 1
Met loss on salefimpairment of property, plant and equipment 27 7
Met (gain) on sale of financial assel investments gl {85} {16}
p ing profit before working capital changes 17,174 8,271
Working caplital changes
(Increase)/ Decreasa In Inventories {17 {360)
{Increase)f Decrease In Trade receivables (14) {76)]
{Increase)/ Decreass in Other assets (Current) (312) {611}
{Incraase)fDecrease in Qther assets (Non current) (23 {16)
(Decrease)/Increase in Trade payables (391) 37
(Decrease)f Increase In Supplisr Ainance arangement {105} 336
Increase/(Decrease) in Other lizbilbes (Current} 04| (714)
Cash inflows from operations 16,386 &,867
Inconte taxes paid {net of refund) _ (3398)| 1,362)]
Net cash inflows fram operating activitias 13,080 5,505
(B) CASH FLOW FROM TMVESTING ACTIVITIES
Purchases of property, mant and equipment
|{including intangibies, CWIF and Capital Advances, capital (3,156) (2,500)
lereditors)
Interest received 628 EF)
| Dleposits made during the perlod {2,276) {360
Peposits matured during the period | - Jat
Inter-corparate lgans glvan - v}
Inter-corporate loans repald = 63
Purchase of non current investments = (49)
Purchasa of current investments {17,363} (8,812)
|Proceeds from sale of current iInvastments 15,990 10,195
Proceeds from sale of property, plant and equipment - % 7 |
Met cash used [or investing activiies (6,175) (699}
{c) CASH FLOW FROM FINANCING ACTIVITIES @
Interest and other finance charges pald (245} (517}
Proceeds from short term borrowings - 497
Repayment of shorl erm borrewings = (353)
Proceeds from long term borrowings - 1,765
Repayment of lang term borrowings {2,083) {1,867)
Principal payment of kease liabilltles {95) 87}
Interest payment of lease fiabillties {20} {22)
Dividend paid | (asam)  [(a,225)
Met cash umed fgr financing activitdes {7,091} (4,809}
et dacrease 0 cash and cash equivalents {176) [&}]
Cash and cash equivalents at the beginning of the period 292 94
Cush and cash [ at the end of the period - 116 9L

UDAIPUR =
313004 )G




NOTES:

1} The above results of Hindustan Zinc Limited ("the company”] far the quarter and haif year ended September 30, 2026 have been revewed by Audil & Risk
Management Committee and approved by the Board of Directors in Its meeting held on October 19, 2026 and have been subjected bo limited review by the
statutary auditors of the Campany.

2) | Additional disclosures as per Reguletion 52(4) of Securities and Exchange Board of 1adia (Listing Obhgations and Disclosure Requiremants) Regulations, 2015:
SMe | - Quarter ended Half Year ended |
e ARLICULARS | 30092026 | 30.05.2026 | 36.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Operating margin (%) -
1 |Earning before Interest and Tax(EBITYRevenue from 55% 52% 42% 51% 0% 45%

aperations

Net Profit margin (%)
2 Net Profit after tax (PAT) before exceptional ilems {net of 42% A0% 31% 41% 0% 34%,
tax)/Revenue from operations

Dabt Service Coverage Ratio (in imes)

(not annualized}

Earning before Interest, Tax, Oepreciation & Amortisation
a {EBITDA) and exceptionat mems/Interest expense on long 7.26 7.39 3.06 7.32 3.51 4.92
term and short term borrowing during the period +
Scheduled principal repayment of long term borrowing)
during the period

Interest Service Covarage Ratio {(in times)
{not annualized)

4 |Eaming before Interest, Tax, Depreciation & Amortisation B1.46 52.66 17.72 64.90 16.92 2606
{EBITDA} and excaptionzl Rems/Interest expense on lang
term and short tenm borrowing during the period

Aad debts to Account receivable ratio (%)

5 |{nmot annualized) - - =
Bad Debts written off/Avarage Trade Receivable P
6 Debtor Turnavar ratio {in times) (not annualized) 2836 2708 438 p— 108.32 15913

Revenue from operations/Average Trade Racenable

Inventory Tumover ratle (n times)
(not annuallzed)

7 |Revenue from pperations - Earning before Interest, Tax, 2.67 2563 1.84 5.56 3.87 9.48
Dapreciation & Amortisation (EBITDA) and exceptronal
itemsf Average Inventory

Debt-Equity Ratio (In times)
B Debt/Net warth {Debt Is long term borrowing (current & non 021 0.31 Q.79 0.21 0.79 0.37
current partion) and Short Term Borrowing]

Current Ratio (in times)
4 |Current Assets/Current Liabities (excluding current 272 2.03 i.22 2.72 1.22 218
maturities of long term borrewing)

Current Liabllity Ratio {in times)
10 |Currant Labilities {excluding current maturities of long term 043 0.43 D.42 0.43 0.42 0.39
borrowlng)fTotal Labillties

Total Debty tn Totaf Assets {in Urmes)
11 [Long tarm borrowing {current & non current porlion) + 013 017 0.30 013 0.30 0.20
Short Term Borrowing / Total Asssts

Long Term Debt to Working Capital {In times)

Long term bomowing (current & nan current partion) f

12 |(Current Assets - Current Liablities excluding current 0.48 0.86 427 ey 4.27) 092
maturities of iong berm borrowing) )

13 Mot Warth (£ in Crore} 29673 23 13,645 20673| 138615 _22AYY
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6)

Ttne Board of

Directars of the Company on April 24, 2026, have declared an inkerim dividend of ¥ 11/- per equity share amounung to # 4,648 Crore, with the record |
date of April 30, 2026 for the linancial Yesr 2026-27.

Exceptional items :

Environment and Health Cess @

During the year ended March 31,2025, the Company had recognized 3 provision of #56 crore on account of Cnviranment and Health Cess (LH cess) and diselosed
the same as exceptional item. During the previous year, management had reassessed the provison and based on fts reassessiment, supporied by an indepondent
legal opinion, the provision was not required and accordingly the same was reversed.

Impact on Gratuity and Leave encashment :
Consequent to the intraduction of New tabour Codes, the Company had assessed the incrementat irnpacl of these changes in accordance walh guidance provided by
Lhe Minlstry of Labour & Employment and acceunted foo such impact in accordance with guidance provided by the Institule ot Charteled Accountants of 1ndia,
Considering that the impact is nan - recurring in nature and driven by the requlatory changes, the incremental impact of 231 Crore was disclosed as “Exceptianal
items” in the Standalena statement of prafit and loss for the year ended March 31, 2026, The Company continucs ta menitar relevant Central/State rules for any
further obligatians.

{a} Buring the previous financial year, a shoit salles ivad published reporls alleging certam maltecs against some at the Vedanta Group enlitws nchiding Hindustan

Zing Limited. Based on its assessment, management of the Company continucs to beheve that these alkegations are baseless and that the ransactions staled m tho
allegations have appropriate commercial substance and that the said fransartions have been duly approved through necessary processes and the Company 1emams
complisnt with cantractual obfigations and applicable laws and regulations, and hasis management's assessment which 15 suppoited by Ingal opimmn, no adjustments
were required in standalone financlal results of the Company. Information sought, inclsding durnng the cunent quartet, by requlolorsfaulbosities have been duly

provided by the Company.

Duiing the previous yuarter,based on detailed investigation in respect of various allegations recened by SFBT inciuding those soported by 1he short seller, S15T had
communicated its observations on certain non-compliances with respect to relaled party transactions, These observabions pertamed 10 approvals and disclosuse
aspects and did not result in any finandial penally, restrictlon, or sanction on the Company. Tn accordance with SCBI's directions, corrective measures have been
taken and presented Lo the Audit & Risk Management Committer and the Board of Directors, The Committee and the Board have raviewed these measures and
expressed satisfaction with the actions taken ta address SEBL'S abservations, No findings have heen communicaled by any othor regubatorjaurhonty 1ill date.

(b) The Enforcement Dwectarate {"ED") conducted a search and seizure operation under the Foreign Exchange Management Act, 1994, at the premses of
Hindustan Zin¢ Limited from June 1, 2028, to June 3, 2026. During the course of the proceedings, the ED sought information, records and documents of The
Company. The Company extended full cooperation to the ED officials and provided the information and documentalion sought by Ihem. The (ompany has not
received any Rurther communication from ED in this reqard.

The Company publishes standaione financial resuits 2long with the cansoirdated financiel resulls, hence the Company 1as disclosed the segment mfgrmation in ds
consolidated finandal results in accordance with Tnd AS 108 "Operating Segnients”.

By Order of the Board

" 2 ol

Amarendu Prakash
CEO and Whole-time director
DIN : 653

Date: October £9, 2026
Place: Delhi =
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