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VEDL/Sec./SE/26-27/112                                                                                                      October 20, 2026 
 
BSE Limited                   National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers   “Exchange Plaza”, 5th Floor, Plot No. C/l, G Block 
Dalal Street, Fort    Bandra-Kurla Complex, Bandra (East), 
Mumbai – 400 001    Mumbai – 400 051 

  
Scrip Code: 500295  Scrip Code: VEDL 
 
Sub: Intimation under Regulation 30(9) of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir/Ma’am, 
 
Pursuant to Regulation 30(9) of SEBI Listing Regulations, we hereby inform that Hindustan Zinc Limited 
(“HZL”), a subsidiary of our Company and listed on BSE and NSE, has inter alia submitted: 
 

1.  Unaudited consolidated and standalone financial results for the second quarter and half year 

ended September 30, 2026 

In this regard, please find enclosed the Board meeting outcome submitted by HZL on October 19, 2026 
at 03:33 pm IST.  
 
The same is also available on the websites of the stock exchanges at www.bseindia.com and 
www.nseindia.com and HZL website at www.hzlindia.com.   
 
We request you to kindly take the above information on record.  
 
Thanking you. 
 
Yours faithfully, 
For Vedanta Limited 
 
 
 
Prerna Halwasiya 
Company Secretary and Compliance Officer 
Enclosed: As above 

vedanta 
transforming for good 

VEDANTA LIMITED 

REGISTERED OFFICE: Vedanta Limited, 151 Floor, ·c wing, Unit 103, corporate Avenue, Atul Projects, Chakala, Andheri (East), 
Mumbai - 400093, Maharashtra, India I T +91 22 6643 4500 I F +91 22 6643 4530 
Email: comp.sect@vedanta.co.in I website: www.vedantalimited.com 

CIN: L13209MH1965PLC291394 

https://www.bseindia.com/xml-data/corpfiling/AttachLive/aa5bbafc-ae17-473d-ab4c-278460d9601e.pdf
https://nsearchives.nseindia.com/corporate/HINDZINCNSE_24072026142303_SE_Intimation-CEO.pdf
https://www.hzlindia.com/


 

 

Sensitivity: Public (C4) 

HZL/2026-27/SECY/96                                                                             October 19, 2026 
 
BSE Limited 

 
 

  
 Bandra-  

Mumbai – 400 001 Mumbai –  
  

– Department  
 Communication 

  
Scrip Code: 500188 Trading Symbol: HINDZINC 
 
Dear Sir/Ma’am, 
 
Sub: Outcome of the Board meeting 
 

  
(“SEBI Listing Regulations”), the 
“Company”  Monday, October 19, 2026 , inter alia, 
Unaudited Consolidated  second uarter ended 
September 0, 2026   
 

  
 

 uarter 
ended September “Financial Results”); 
 

 Limited Report  inancial Results issued by M/s MSKA Associates , 
 

 
  

  
 

 at 12:00 Noon and concluded at  
 

 
 

 
  

 
For Hindustan Zinc Limited 
 
 
 
Aashhima V Khanna 
Company Secretary & Compliance Officer 
 
Enclosed: As above  

~ vedanta ~ transforming for good 

Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 

Kind Attn: General Manager 
of Corporate Services 

.. HINDUSTAN ZINC 
Zinc & Silver of India 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor Plot No., C/I, G Block 

Kurla Complex, Bandra (East), 
400 051 

Kind Attn : Head Listing & Corporate 

Pursuant to Regulation 30, 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
we wish to inform you that the Board of Directors of Hindustan Zinc Limited ( 

), at its meeting held today i.e. , has considered and approved the 
& Standalone Financial Results of the Company for the q and half year 

3 

In this regard, please find enclosed herewith the following: 

1. Unaudited Consolidated and Standalone Financial Results of the Company for the second q 
30, 2026 ( 

and half year 

2. Review on the F & LLP, Chartered Accountants 
Statutory Auditors of the Company. 

The Limited Review Report of the Auditors is with unmodified opinion with respect to the Financial Results. The 
above shall also be made available on the website of the Company at https:ijwww.hzlindia.com/ 

The meeting of the Board of Directors of the Company commenced 03:20 p.m. 1ST. 

We request you to kindly take the above information on record. 

Thanking You. 

Yours faithfully, 

AASHHIMA 
VKHANNA 

Digitally signed by 
AASHHIMA V KHANNA 
Date: 2026.10.19 
15:31:06 +05'30' 

·····»»»a '---- -B ...... & 
-....._ SAFE 11,111111SMARr ~ SusrA1NABLE 

0 

Hindustan Zinc Limited, Registered Office: Yashad Bhawan, Udaipur-313 004, Rajasthan, INDIA. 
T. +91 294-6604000-02 www.hzlindia.com hzl.secretarial@vedanta.co.in 

CIN: L27204RJ1966PLC001208 



MSKA a Associates LLP 
(Formerly known as MS KA & Associates) 
Chartered Accountants 

Magnum Global Park 
Unit No-2101-2115A & B, Floor 21 
Sector-58, Arch View Drive 
Gurugram 122011, INDIA 

Independent Auditor's Review Report on the quarterly and year to date unaudited Consolidated financial 
results of Hindustan Zinc Limited pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Hindustan Zinc Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Hindustan 
Zinc Limited (hereinafter referred to as 'the Holding Company') which includes its subsidiaries, [the 
Holding Company and its subsidiaries together referred to as the 'Group'] for the quarter ended 
September 30, 2026 and the year to-date results for the period from April 1, 2026 to September 30, 2026 
('the Statement'), attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and has been approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'). read with relevant rules issued 
thereunder ('Ind AS 34') and other recognised accounting principles generally accepted in India and is in 
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 
by the lns.titute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board· of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

Registered Office: 602, Raheja Titanium, Western Express Hi~hway, Goregaon (East), Mumbai-400063, Maharashtra, India 
Tel: +91 22 6974 0200 J LLPIN: ACT-3789 

Ahmedabad I Bengaluru I Chandigarh I Chennai I Coimbatore I Goa I Hyderabad I Koch! I Kolkata I Mumbai J Pune www.mska m 



MSKA & Associates LLP 
(Formerly known as M 5 KA & Associates) 
Chartered Accountants 

4. This Statement includes the results of the Holding Company and the following subsidiaries 

Sr. No Name of the Entity Relationship with the Holding 
Company 

1 Hindustan Zinc Alloys Private Limited Subsidiary 

2 Vedanta Zinc Football &: Sports Foundation Subsidiary 

3 Zinc India Foundation Subsidiary 

4 Hindustan Zinc Fertilisers Private Limited Subsidiary 

5 Hindmetal Exploration Services Private Limited i Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports other auditors referred to in paragraph 6 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in Ind AS 34 and other recognised accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We did not review the interim financial results and other financial information of 4 subsidiaries included 
in the Statement, whose interim financial statements reflects total assets of Rs. 56.26 Crores as at 
September 30, 2026 and total revenues of Rs. 76.38 Crores and Rs. 47.76 Crores, net profit after tax 
aggregating Rs. 5.01 Crores and Rs. 3.43 Crores of 2 subsidiaries and net loss after tax a1rnregating Rs. 
0.04 Crore and Rs. 0.02 Crore of 2 subsidiaries and total comprehensive income aggregating Rs. 5.01 
Crores and Rs. 3.43 Crores of 2 subsidiaries and total comprehensive loss aggregating Rs. 0.04 Crore and 
Rs. 0.02 Crore of 2 subsidiaries, for the quarter ended September 30, 2026 and for the period from April 
1, 2026 to September 30, 2026, respectively, and net cash outflow aggregating Rs. 0. 93 Crore of 2 
subsidiaries and net cash inflow aggregating Rs. 0.04 Crore of 2 subsidiaries for the period from April 1, 
2026 to September 30, 2026 as considered in the Statement. These interim financial results have been 
reviewed by other auditors whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, is based solely on the report of the other auditors and the procedures performed by us 
as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 
done by and report of the other auditors. 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India 
Tel: +91 22 6974 0200 I LLPIN: ACT-3789 

Ahmedabad I Bengaluru I Chandigarh I Chennai I Coimbatore I Goa I Gurugram I Hyderabad I Kochi I Kotkata I Mumbai I Pune www mska ,n 



MSKA a Associates LLP 
(Formerly known as M S K A & Associates) 
Chartered Accountants 

7. The consolidated financial results of the Group for the quarter/half year ended September 30, 2025 and 
year ended March 31, 2026 were reviewed and audited respectively by another auditor whose reports 
dated October 17, 2025 and April 24, 2026 expressed unmodified conclusion/opinion on those results. 

For M S K A & Associates LLP (Formerly known as M S KA & Associates) 
Chartered Accountants 
ICAI Firm Registration No. 105047W /W101187 

~SP>~ 
~~Sarkar 

Partner 
Membership No.: 055596 
UDIN: 26055596XPCSVF3883 

Place: Gurugram 
Date: October 19, 2026 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai·400063, Maharashtra, India 
Tel: •91 22 6974 0200 I llPIN: ACT-3789 

Ahmedabad I Bengaluru I Chandigarh I Chennai I Coimbatore I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumt>ai I Pune www.mska m 



{f;ffll~ .. HINDUSTAN ZINC UMITEO • Regd Office: Vas.had Bhawan, Udaipur - 31::3004 

PBX t'JL'.). 02:94 -6604000) C[N - L27204RJ1956PLC0[)] 20S. WW\Y.hZJindla.o:im 

STATEMENT OF UNIUJDrTEI) CONSOUDATEI) FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SlaPTEMBER, 2026 

r f in c,oreJxcePt as stated l 

PARTICULARS 
Quarter ended Half Year ended Ve-1,r end~d 

:30.09.2026 30.06.2026 30.09 .2025 :30.09.2026 30.09.2025 31.03.2026-

Unaudited Unaudited Un•udited Unaudited Unaudited Audited 
-

Revenue from operation, 
a. Revenue 14,582 13,033 8,282 27,615 1S,873 39,192 
b. other oper<'lti"g ,ever, ue 511 714 267 1,z25 447 1,6,2 

l Total Revenue from operatfon• (a+b) 15,D93 13,747 8,549 28,840 16,31.0 40,844 

2 Other Income 374 316 238 690 517 1,090 

Total 1i,come (1+2J 15,467 14,0~3 8,787 29,530 J(tl~J] 4J,934 

3 Expenses 
ct. Changes in invenl:Drie.s of finished goods & WIP 246 (56) [40) 190 (52)1 (195) 
b , Employee benefit ex pens@ 221 204 188 425 380 771 
c. Depreciation and .amorti!iatil:ln 962 920 882 1,882 1,795 3,790 
d . Power and fuel 734 699 <;-16 1,433 1,278 2_, 553 
e, Mining royalty 1,553 1,536 1,007 3,089 l,916 ◄, 948 

f. Finance c;osts 88 132 259 220 499 Mt 
g. Other expenses 3,091 3,314 2,303 6,405 4,494 10,703 

Total expenses 6,895 6,749 5,245 13,644 10,310 13,451 
4 Profit before ta• and uceptlol\al !tem• 8,572 7,314 : 3,542 15,886 6,S27 .18,48) 
s Except!onal II ems ( refer note 4) - - - . 1~ 
6 Profit Before Ta. 8,572 7,314 ! 

3,542 1 
15,886 6,527 18,508 

7 Tax.Expense 
current t.ex 2,163 1,877 896 4,040 1,647 4,599 
Deferred lax (3) (32J (3) (35) (3) n 

Net l'lll• Expen• 1,160 1,845 893 4,005 1,644 4,5.76 
8 Net Profit fi,412 S,469 2,649 U,881 4,88) J3,8l2 

9 Otllet' Comorehenslve lncome/11.ossl 
{i) (a) Items thBt .,;n not be reclassified to proAI. or lo•• - 3 - 3 11 

(bl Income lax relalJng to above (6) - (1) (6) (J) (l) 

(11) (aJ Items mac wlH be reclasslffed to proflt or loss (32) 181 {399) 149 (389) (319) 

{b) Inccme La• relating In above 6 (44) 100 (38) 101 80 
Total 0th•~ Cofr!P••h•n•ive I"""""'/fl.ooJ (32) 137 (297) 105 (286) (229) 

lO TotnJ Compreh.,n•lve Inairne f<>rthe per!od/y""r 6,380 5,606 2, :i52 11,986 4,597 13,603 

11 1 Paid up Equity Share Capital (lace value f 2 each) 845 845 845 845 845 8<15 

l2 Reserves as shcallt'Wn In the Audited Bafa11ce Sheet 22, 7-42 21,78<1 
13 Earnings l'er Share In ~ (cf f 2 each) (not annualised 

except for year ended March): 

a. Sas.C: 15.18 12.94 6.27 28,12 11.s, 32.74 
b. DIiuted 15.18 12.!14 6.27 :ZB.12. 11.56 .RB. 



CONSOLIDATED BALANCESHEET AS AT SEPTEHBER 30, 2026 

PAIITICUlARS 

A, ASSETS 
1. Non cu rrrnt asset5 

a) llra perty, olant aod equipment 
b) Caolta l work i11 vroqrcss 
cl lntanQ Ible assrat,; 

i) Exploration intangible .assets under development 
ii) Other intanolbfe as.sers 

d) Investments in lolnt venture 
e) Financiail assets 

I) I nveslmenls 
Ii) L..c~ns 

iii:) Other fin ii r1cial a 5 sets 
fl Income ta>: as•«• 
q ) Other n 011 c,urent ass;etJ 

511 b-total - Non a.i r rent i111sse~ 
2. CUrn,nt ~luHebi 

a} lnven.mtJ.es 
bl Flna"cfal assd:s 

I) Jnvestment:!i 
ii) Trade recefvables 
Iii) Cas~ .arld c:;:1sh eQ\IEValent s 
iv) &mk baLa r1~s other ttian rnn above 
v) Leans 
vi} Other financial assets 

d l Other current assets 
Sul>•lut.al • CUN'ent H&etll 

Total • Assets 

B, EQUITY AND UABIUTIE5 
l . Equity 

•l Equity share capllal 
b) other equity 

Su l>-lgt■ I • Equ lty 

2w Non c1.1rn1:nt liab JI ides 
a) Financ:lal l~blllt ies 

I) Borrowlnas 
Il l Lease Liabil~le< 
iii) Olhe, financial llablllties 

bl Pn>Ylslons 
c) Oef@rred tax liabi1it1es (net} 
d) D lher non current llablliUes 

Sub•tohl • Non cur"'nl lla,blllti"" 
3 , C..n-ent llabllltle. 

a) Financial llabllili<:s 
I) fJorrow inQs 
ill LHse Uabilitieo 
HI) Opri!'f'Mianal buy~1 Cr-edit/ supptie.-s ' credit 
Iv) Trade l>")'llble, 

A} Totd outstanding dues cf micro 
eotierprl-511!!!!!: and smaD ent£rptises 

B) Total outstanding dues olcredi!Drs o!her 
than micro enterprises and small enterprises 

•l Other ~nancial liabi lities 
bl 0th ... current llabilrtte< 
cl P\"OYis il:>ns 
d l Current 12!X liabilities (net) 

Sub--1 • cu...,.,t llabilltie• • 

Tntal • 1aultv and Uabll'.,•· 

Unaudih!d 

19,671 
4,396 

134 
36 

f ir'I Cror-e 

A5 at31.03 .2026 

Audited 

19,846 
J,409 

48 
43 

1 1 121 l tl 14 
1 I 

70 71 
135 135 

1--- ---'1~3~6~9"--l---~1= 10~ 
26 g33 25 170 

2,076 

14,791 
397 
128 

2,339 
1 

39 
766 

20537 

47470 

114!!: 

29,121 
211,1166 

3,099 
304 

54 
212 

2,290 
!143 

6902 

3,072 
180 

360 

~317 

2,207 
1,371 

6 
1 089 

10 60:l 

47470 

2, 0S4 

13, ]54 

399 
297 

22 
1 

64 
409 

16 600 

•7. 370 

845 
21. 704 
22 629 

4,614 
1~2 
129 
200 

2,265 
967 

B 467 

3, 638 
164 
105 

J89 

2,684 

2,81 7 
1,039 

32 
366 

11 27◄ 

42 370 



C0NS0UDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEHBER JO, 2U2& 

~ in Cr-ore 
Half Y~1u· ~nde-d 

PARTICULARS 31),1)9.21,12(; 30.09.2025 
Ur1e1.1rliteo1 11naudited 

(A) CASH ROW FROM OPERATING ACTIVITIES : 
riet t:i rofit bef,o re ta.)( 15,885 5,527 

Adjv,tmenu to reconcile profit ta net ra!ih nows 
trorn o,per.atinq :;adivltie:s: 

Deprec:iatlon and amortl2atlori e-xpo!;!n~e 1,882 l, 795 
Fin~nce ClJ 5~ 220 499 
lflt-e~est lncorne (477) (398) 
foreign E~change (galn)/loss, (net) (33) l2 
Amortlzatlon af defened revenue arising From government grant (119) (93) 
Net loss oo IJJv~st~nl:!; mEc13ured at FVTPL 13 I 
tr.let loss on sale/Impairment of property, plant and eQulpmen.t 27 7 

I 
Net (gain) on sale of financi~I asset i.n\lestments !871 r16l 

Oper11trn1 profit bicfo,.c Wot'k~n,g caipi~I dlengea 17,342 B,33~ 
W.,,-ktng capital diang~ 

(Increase)/Decrease in Inventories (22) (366) 
(1ncrease)/Decrea-se jn Tr-il!lde n;:,c;:ei"vable.s 2 (58) 
(.L,,crea-se)/Decreese in other as.s:M.-s rc:url'e1'lt) {315) (506) 
(Ir,cre.ase)/□ecrease in Other assets Cnon current) (22) {16) 
,oe-r;:rease}/lncrea:se ln Trii!de payables (395) 40 
(Decreas,e)/Incteas.e in Supplier fln.;1nce arrangement {105) 3)6 
lncrease/(Decreose) In 0th.,,- liilbilitie, (current) 115 l710 

Ca ■h In nows from upcrilllons 16,60') 6,9.~~ 
Income taxes p~io (net of refund) ~ !illli f l 37i l 

Net cash lnl'low• frum OPl!-tatina •ctilivities 13,287 5,560 

(8) ~SM FLOW FROM INVISTTNG ACTIVITIES : 
Purchases of pr<>l)<!rty, ~lant and equtpmeot 
(including intanglb~es., CWIP and caplWI Advancest c.:.pital {3,152) (2,497) 
cred ,to,s) 

ml [nteresl r«el•ed 6211 
Dei»s 11,; made d unn~ me ""~od [2,276) (360) 
Dei»• Its matured during the period D 381 
Pu.-chase of non c u~nt jnve..51menrs - (49) 
Purchase of c1.1 rTent inves;tments (17,750) (8,915) 

I 

Proceeds from sale cf cu:rTent lnves'Unenl.5 16,184 10,286 
l'roceftls lrorn sale of property, pt,n1 and equipment 2 7 

Net ca■h flow• 11&ed rar imii::rtin,g activities [6,aM} (775) 

(C) r;A=,H FLOW FROM FINANCING ACTIVITIES: 
Interest zmd other finance charges paid 

(~45) 1 
(516) 

Proceeds from short term borrowirigs 497 
Repa','ment of snort term bom;1wings (353) 
Proceeds Ii-Om long tern, bcrrowl"'II• - 1,765 
Repayment of long term borrowings (2,083} (1 ,667) 
Principal payment of lease llabllilles ('.Iii) (87) 
Interest ~avment of lease Tlabilttl<!f (20) (22) 
Dividend paid 14 6481 14 2251 
Net cast, flows uMd for nmmdng adtvlti..,. {7,091) (4 ,810)1 
Net (<!e:rease) In c,,sl\ and cash equivalents {169} (5) 
Cltsh and ca>h e<iulvalents at lhe bealnnlng of !he pet10d I 297 96 'I 
Cash Ind ,...i, equlv■len b at tl'le end of U.e po,rtod 1211 21 I 



SEGt1ENT WISE CONSOLIDATED REVE'IUE, RESULTS AND CAPITAL EMPLOYED 
fin Crore 

PARTICULARS Quarter ended Half Year ended \'ear ended 

30.0!l.2026 30.06 .2026 30.09 .2025 30.09.2026 30.09.2025 31.03.2026 

Unaudit-ed l.Jnauditm Unaudited Unaudih:d Unauclited Audited 
- 1---

l 1 Segment Revenue 
a) Zinc, Lead and Silve< 

(i) Zinc. Lead, others 10,414 9,146 6,528 19,560 12,644 ]9,216 
lrni Silv~r 4 . 111 3.839 1.707 7 950 3. 133 __ .9J~l 
Total 14,525 12,985 8. 235 ~7,SJO 15,777 19, □57 

bl Wind Enerll)' 57 48 47 105 I 96 135 
Revt!nue 

-- 14,5112 13,033 8,282 27,615 I 15,873 -39,192 
Ocher Ooeratir1a Income 511 714 267 1225 447 1652 
Total 01>eratlnn Income 15 093 t3 747 8 5'19 2A.MD !:_6,3W 40 844 

2 Segment Result 
a) 2inc, U!ad c1nd Silver 

Ci} Zinc, L.ead 1 others 4,720 3,846 2,138 8,566 3,813 10,127 
11111 Sliver 3 6051 3,37.7 J.464 6 936 2,6')6 8 377 -· 
Total 8,329 7, 173 3,602 15,502 6,569 18.S01 

bl Wind Energy lli 27 28 63 57 61 
Profit befOre interest. exceptional items and tax I 1,200 I 3,630 I 

·--8,365 15,565 6,626 18,565 
Les:,:; Fi nanc:.e co st BS 13:1. 259 720 ""499 ·····air 
A<ld : l;xce~bonal item, (fur Zinc, Lead and Silver) " - . 2, 
Add , Othe r unallocable Income net of unallocable 2!15 246 171 541 ! ~00 199 

e,c~ondlture -----
Profit: before Tax 8,572 7,31◄ 3,542 15,886 , 6r52"1 1B,508 
l>eprecl~tfon a amort:iution Expense 

a) Zinc, Lea<! and Silver 955 913 815 1,868 1,/81 3,762 

b) Wind Energy 7 7 7 14 14 28 - ,- ---
Tot•I 5162 920 882 1,882 l , 79S 3,790 - · se11ment Assets 

a) Zinc, Le•d and Sit.er 211,475 28,576 26,120 28,475 26, 120 26,963 
b) Wind Energy 439 396 410 439 410 401 
c) Unalloeab!!d 18556 14 019 'l 065 18 556 9 065 I 000 

47 470 42 993 35 595 47 470 35 S95 ~2,170 
Segment Uabllltles 

a) Zinc, Lead and 511,er 7,799 8,436 8.29'1 7,799 8.,94 8,755 
b) Wtnd Energy 17 15 1 19 17 1~ l2 

c) l/nallocated 9 6118 10955 13 585 ' 9.6118 13~ 1091',4 
-17 5CJ4 19 406 I 21.898 17 504 n 8911 19 741 

1 C.Dit■ I ErnDIDWed 29 966 23 S87 ! 13,697 2!1,'66 13 697 22,629 
Note: All matert.al expenses are pertammg to "Zrnc, Lead ancl Sdver11 .. 



1) 

2) 

NOTES: 

The ;;ibove consolidated re"iultS; of Hindu.st.an Zl.nc Urnlted ('1the Company") and Its ~ubsidi.;;iries ( "the Group'"} for tile qu"rter t!nd t,alf ~ear ended Se-ptembe~ JO, 2026 h.ave 
been reviewed by A~dil & Risk Management Committee and approved Dy the Board of Oir-ec::to.-s in its meedng held 1Jn Octobl!!-r 19, 2026 afld have been s~bje(;ted lD limited 
review by t he sl.atutary auditors of the Company . 

Additional C'li"ich::isur~ as per Regul~tion 52(4) of Securitie!i c1r1d E)(change Board of Indiii!o {Ustlng ObligatiDns and Disclosure- Requirements) Regulatio11s, 2015: 

1-- 1-- ------ ---------- - -~--- --- ---- --- - - ---~--- --- ------+--- - ----
5.N 

0 
PARTICULAR$ 

Opic-ril!lting margin(%-) 
1 Earning, before Interest an.d Tex(EBIT)/Revenue f(Or'n 

operations 

Hot Pront mar!lin ("lo) 
2 Net Pro~t afl:er lax (PAT) beforo e«;"l)tiooal items (net ol 

ta>t}/Re,,,enue from operattOns 

Dt:ibt Servrc.e Coverage: R.atio (rn times) 
(nut iilnnu.aUzed) 

' Earning before Interest. Ta><, Depreciation &. Amortisation 
] (EBITDAJ and exceptional ~ms/Interest ••pense •• long 

ten'l"I and -short term borrowing during the period + 
SCheduled principal re,:iayment ot long term borrowing 
during tt,e period 

Interest Service C.Overilge- R~Uo (fn Ume:9) 
(not annualized} 

4 Earning betore Inberest, Tax, Depreciation & Amortisation 
(EBITDA) and exoaptional iu,ms/lnten>st expense on long 
term and ,::l"lortterm boitrowing durtng lhe period 

6 

I 7 

8 

Bad debts to ACCOurrt ..,.,..;yable ratio ( 'lb) 
( n tit annuallzed) 
Bad Debts w,tmn off/Average Trade REC.,ivablo 

Debtor Turnover r.Uo [In times) lnot a.nnuali~d) 
Rl!'lfl!nue li"om operm::ions/Av~raige T:rade Receivable 

I 
Inventory Turn over r8trtli ( In timC:$) 
(not """"•ll•cd) I 
Revenue from operations - Earnl11g before tnterest, Tc1x, 1 

Depreciation & Am.(J rt:ii-ation ( EBITDA) c111d exceptional 
items/ A>'erag" lnventol"; 

IJ~bl•Equlty Ratio (In tim•~) 
Debt/Net worth {Debt Is lon9 term borrowing {rnrrent & 
non CurT!t!nt portion) and Short Term Borrcwingl 

current Ratio (In times) 
9 Current Assets/Current Uaibilltie.s e.xcl udirlg current 

malurlti~ of MJng term borrowing 

cu .. ent Li•blllty Ratio {In tlmY) 
10 Curront U..blllties (excludlng cum,nt maturities of long 

term borrowing)/Tcml Liabili\il,s 

Total Debts tG Totall Aslels (in UrnCli) 
11 Leng tenn borrowing ,c.urre,1:t &. :non current portion) + 

Sl>ort T"rm Borrowing/ Total .-.sset,; 

long Tel'ITI Debt~ workin111 Cepit.l (in times) 
Long term borrow Ing ( cu rre,t II. non cu rrenl p(l rtion) / 

12 (Current Assets - OJm,nt Llabllltles ..,.,Iu~lng currer,t 
maturities of long 1enn borrov,ing) 

1:1 Not Worth {fin Cron::) 

o. arter .. n.-ted 
.10.09,2026 Jo.o,; .2026 

Unaudited Unauditli!d 

55% 52% 

40% 

7.35 

I 

82.48 5J.02 
I 

- -

ll.25 28.40 

-~ 

2.67 2.62 

0.21 0-31 

2.13 2.0] 

0.4J 0.43 

0.13 O.l7 

0.47 □ .B6 

2!/,966 23,5B7 

tlaJf Ye:ar ~nded ye;ar ended 
J0.09.202S 30,09.2026 30.09.2025 31.03.2026 

Unaudited Unaudit:.ad Unaudited 

54% 40% 45% 

>---

31% 41% 34% 

3.08 7.39 ] . .54 4.96 

I - - - -
11.BO 65.54 17.05 26.23 

I 
····--· - -

~----

44.99 7Z.46 111.78 158.'\I 

t.83 S.56 3.86 9,48 

0.78 D.21 0.78 0.36 

1.21 2.13 1.21 2.17 

0 ,43 0.43 0.4] 0.19 

I I 

0.30 D.13 o.3o I 0.19 1 

I I 

4,]0 0.47 4.30 0,92 

13,691 :Z9,966 13,697 22,629 



1
1 h-= 6...:-:t; r,,f IJLfeCl!lr~ of th('_ Company on /1,piil '-4, ?.026 hav~ d~clarecl 1m 111t...,111~! 01vrd~nd of~ l 1/- per E'flti,ty share amaLJritma to :i 4,01.iB Crrne '"-·.th the rucord r1i,tl:::" 
of ,1i,p11i JO, /0:16 for th.f! F1nn1nc1al 'fear 2D2G•2l. 

E ,u::e ption al lte m~: 

Environment and Health Ce.5s -
Ou1LC1y Lho:;! ;,-c,i.Jr crid-ei:'1 W'lrct"i 3 1, 2025, the- Group l1c1d re.:::ogn1:i-?d a r,irn v4s1 011 of ~~6 Crore or: dCCOLl llt o f 1-nvironment ~ind H:::1'i tf'! CL~:;.;:, (HI c:es~) drJd d1~tlv";;i t;1:I t 11e 

~clin(! ~s c::i.:c~pt1oncil it~ni . Du1 mgi the previous f1nanc1i:!II year. m.a~agernent n.ad re.:issr,s;s.r.d th~ prol/•~1on i:l•~IJ ha-"5ed or. 1ti;; I·r.¥.ise.s.sment1 :suppurtec/ tJ'P' -<1r1 11\l1tWt~nfl.tint 

lt'!Qal opin1or11 ttte pr ovts 1on was not re,(Ju i~ed ~nd accard1119fy IJ1e samr~· wi1S. 10,: ... c1s("! f1 . 

Impart on Gratuity ~nd Leiil-ve enc.ashment -
Con5ieqiJertt to the f1ltmduct1on of New Lobour 0::idl:!s, the Group l1ad ~~si.,;~~,:i.;j tho-1nu En-l1~ntr~l 1111p,ir,t r:,f lhc-~~ changes m n i..:t □ rc'la1v,a ..,.1tt1 lhl! [}l11-:ianr~"': ptcrvicJ~:rJ IN 
the M11115try oi L "btmi f'I Employment and accoumed fur svct1 11l~P~<. t in ar:c""an1ancr. w ith ll1e: qu1dcn·,r,1 pro...-1<1c:-<1 by the ln!o-l1lule oi (:liar t~rnr.:I Ac<..uvnl an1s rJi l nrltil ­
Cons1dP.r1ng tilJf th..:! impact was nor,.- rec.umrig 1n fl<ltu,e and w,:1:,; cirn1t~1, by the rr.y:1lliilur"iJ d1,r:1riq~~1 lhe mc.1 eme11tal 1nipact ot >JI t '. rOI'~ was d1!;-c [o!;tid d:-5 ut ~1·~p1 101,,11 
•tE!ms" m the Consot1(1~ted ~tatE'!me~tofprct1t ~rni 1-o~~ rrn the y,e..;1 ec1("1P11 M,,ri:ti .H, 2026. Tln:1 Group c:orit11,ur.:--. 1-11 monitor rclt..'V..lllLCenlr~l/5\c-.te 1ul~;: fi;n ,;1t1y fuHtH! I 

obl1gahon!;. 

a) DL.Jrinp rt1~ p1t:v1ou:s f1n~n1:1~l yea~t a s.ttort Sll['fle• •~ad r-,-wh-l1~hi?t1 1eport!.; Glhtgmc.; Lier to::i1n marters ag.ami;;t sorne: uj the- Vt!-<le1t1:L,'l Group enttt1es mc.1ud1r111 !!1n(i1JJ,.--.n i::1ru . 
Um1ted. Bas-eo on 1ts assessmEnt1 marlagement of the Grou p ~:011!i1\ui.:!S lo bel,e:ve that these ,."ilte9at10m:; are b.:l~c lc~~ 011d thrtl the t1 <111~1J1..( 1ons Ma!N 1n. tli~ atllf:' t1 dlmr1 
have c1ppr(a.1nclile cnmm~n:1a! :su-b~taince arwi that the 5i'l1<l trrm-<li1rt ll1m fl.ave been duly approvecl thr-nu.gh 11cccss..:::11v µroc~~~es and l l1£1 G1 oup ,~m t.ml,; i-orr11:1 1;1rt t v.·11ll 
cc-nt1ai:::~uol obhqa\ions and ap-phc~ble l.:iws cu1d regulal1oc,s, ~rnfl b,·1s1~ nianag~me1t'3 as.sessment whrch 1s. St.JPOOrle-i..1 ti.y lf!-q,-,.1 op1nii.in, n□ .ad1uc.:.lmt.:-11t·~ v.i.-=i1 ~ i('q1u1Tifl 111 
co-n.c;ol1date:d tm,moal re:;iult~ ot the Group. J11 forrriat1on sou~hl , 1rii:ll1(h1\'.) thJnng thn current quarterJ hy rt9'l •k""Jt(lr✓ ,1i1th-r11111,..0:: tl.-'W'P h"X!tl d1 Jly ri,r(JV1•::l•~c1 l)y th('I c,, r:itJ I] 

Dunng. th-e prev10u5 quarte:r1 bcSE:cl or, detailed inve5l1y.at1 □ r1 In re~i>ecl o,f 1.rar:ou~ .a11~21t1ori-s h:,•{;eti.i1.,.-'tl fry SE"BI 1mludmy lt10!:-ie- report.e::I by lllr- :,h □ 11 • .. t' llr.•1. i; i i~I li'"1d 
comrrn.JPl1CEi1\eei il:,; cbst::!rv.Jt:1cins ori certi111n non.-i::cimj)lidrhoa!;, w1tli rcs.p~o ~o related party tji:'Jns,:1:cUDn ::;. Jheseob5P.JVdtJOn$1li?rto:i11nOO to dppmvd!s nr1{1 ~11:itl1JS.u1 .. 

aspects .and d id not r'E:SUlt in any financi~I penalty, r~~l11r;11o rt, 01 ~an(t1on o r1 UH~ C;itQop. 111 dC.: Lu-rdanut .,.-1th 'afBI'~ d11 e.ct1rms, corrective m~tiSllr(' .- hiJvf' b(;r,-1, J,;f..\.!H u 1l ,;J 

prese11ted to the Audit & RFsk Management Ccnimitt-ee .a.r1t1 the ~r.ard of 01r~crors. rhe Co rrnrnUE.~' ,l ud th.f.' fl..oard have revJ~eLI L11~:..t!" Jlll~i::lsur i.:!~ ..:Ji,d e,p1r~;.;.:~J 
sal1sfact1011 With the actions: t~ken ta address 5cm 's O~l'iei'ViltlOfli:i , NO f1ndmgs have- beEin COl"rlfllU'1FCdt€d by l111Y Nl\,ar t,er]LJl<ttor/3uthor1ty till dc-l\11:' 

b) The En forcement Di~eietora,(e (~t::D"') cCIOOucted a ~(fr1rc.h ,md !iE1zure ,up,;;:r~(1'-l11 1.Jrld>7:'1 th@ .l-01E:1~n E)(t'h~r'lge Ml'Jn,1g1=:rnenl A.c.L, 1999, ut ti 1e pr e1111-.;cs nr , l1nd1J•,t..:1in 
l. 1nc Limited: frorn Ju11,e 1, 2026, to June 3, )0:iG. D1-1m1g tne c::ourse of tt1e pr~e:r.l11lg5, th.e- fD S.Ou'.)hl 1nfo,m;ihon1 r-1::c::ords- .:md doc1 . .m1-t11t~ of t11e Gtoui:i,. I h~ li.-Oll(.i 

extended full coope,cibon to the fD offo::,i,ls nnd provided the 111form~hori ,"lnd dor.u111entcftlo11 ::i.ought IJv th-em. Tht!: Group has ~ol rece 1 .... i1?-rl .lny fu rthe, con\n1U111t.-:1!1011 
fmrn ~D tn this re,gard. 

D.atie: Octnher 19r ::!:026 
Place: Delhi 

Am~re.:ndu Ps-~'hash 

CEO and Whol-e~limc direiC"l.or 

DIN: D6B966SJ 



MSKA Et Associates LLP 
(Formerly known as M 5 KA & Associates) 
Chartered Accountants 

Magnum Global Park 
Unit No-2101-2115A ft B, Floor 21 
Sector-58, Arch View Drive 
Gurugram 122011, INDIA 

Independent Auditor's Review Report on the quarterly and year to date unaudited Standalone financial 
results of Hindustan Zinc Limited pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Hindustan Zinc Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Hindustan 
Zinc Limited (hereinafter referred to as 'the Company') for the quarter ended September 30, 2026 and 
the year to-date results for the period from April 1, Z0Z6 to September 30, 2026 ('the Statement') 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and 
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ('the Resulations' ). 

2. This Statement, which is the responsibility of Company's Management and has been approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', prescribed under 
Section 133 of the Companies Act, 2013('the Act'), read with relevant rules issued thereunder (' Ind AS 
34' ), and other recognised accounting principles generally accepted in India, and is in compliance with 
the Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor or the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free or material misstatement. 
A review of interim financial information consists of making inquiries, primarily of Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 1-43(10) of the Act and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes U'.i to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India 
Tel: +91 22 6974 0200 I LLPIN: ACT-3789 

Ahmedabad I Bengaluru I Chandigarh I Chennai I Coimbatore I Goa I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.in 



MSKA & Associates LLP 
(Formerly known as MS KA&. Associates) 
Chartered Accountants 

5. The standalone financial results of the Company for the quarter /half year ended September 30, 2025 
and year ended March 31, 2026 were reviewed and audited respectively by another auditor whose reports 
dated October 17, 2025 and April 24, 2026 expressed unmodified conclusion/opinion on those results. 

Our conclusion is not modified in respect of this matter. 

For MS KA & Associates LLP (Formerly known as MSKA & Associates) 
Chartered Accountants 
ICAI Firm Registration No.105047W /W101187 

~ 
~~~ 

~ Sarkar 
Partner 
Membership No.: 055596 
UDIN: 26055596RMWJHO7310 

Place: Gurugram 
Date: October 19, 2026 

Registered Office: 602, Raheja Titanium, Western Expre-;s Highway, Gore';lilon (East), Mumbai-400063, .Mahara.shtra, India 
Tel: •91 22 6974 0200 I LLPIN: ACT-3789 

Ahmedabad I Bengaluru I Chandigarh I Chennai I Coimbatore I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska_in 
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HINDUSTAN ZINC UMITE:D • Re!jld Drfice ; Yashad Bhawan, Ud,ijjpur - .313004 

PBX No. 029~·650400□, CIN • L27204PJ1966PLC~01208, www.hzlindi~.CDl'n 

STA HM ENT Of UNAUDITED STAttDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAII. EIIDUl 30 SE PTEl'IDER, 2026 

(, ht cro.-e .. exceot •s 51.ab!d) 

PARTICULARS Quarw,ended Hi!IH Vl!lil r ended Yeai,..~nded 
30.09.2026 30.06.2026 30 .09.2025 30.09,2026 30.09 .2025 31.03.2026 

unaudited unaudited Unaudited IJl'IIM'Clited unauchtect Audited 

Revenuefram 1C1pl!r,11t:ion~ 
a. Revenue 14,451 12,973 8,259 27,424 1s,aa3 :3 ~\0DS 
b. Ofher OPE!ri:ltlng revenue 510 714 266 1,224 445 1,649 

1 Tot11I Ravenue from operadons fa+b) 14,961 13,687 a,s2s 2B,IW8 15r248 40,658 
2 Other income 373 315 237 688 519 1,093 

Total Income (1+2) 15,334 14,002 S,762 29,336 16,767 41,751 
3 ExpenH• 

a. ChaoQes 1n inventories 0ff1ni::ihed 91,Xlds & W[P ]4] (50) (3B) 192 (47) t,97) 
b. Em.Plo,,ee benefit expense 219 202 184 42J. 374 761 
c:. Oeprec:1aticn and am1Jrtisatton. 960 918 881 1,8?8 1,792 3,7B9 
d. Power- and fuel 734 699 (;47 1,433 1,:278 2,55] 
e. Mining roy;i lty 1,553 1,536 1,007 3,1169 1,916 4,948 
f. Fh,al'lce: costs ea 132 :159 2]0 498 880 
g . Other e1i1penses 3,07!1 J,305 2,299 ti,385 4,485 10,680 

Total expenses 6,1175 6,743 5,239 13,&UI 10,296 23,414 

4 Prafit before t:ml: and exceptlon:111 lm:n, 11,-=,g 7, 259 J,5B 15,7111 6,4,1 18,337 
5 Exceptional iU!m (refer rmte- 4) . . 2!, 

6 Pn;11nt a.rore Tax 11,459 7,259 3,523 15,118 6,4"/1 16,J~-l 
7 T•x E,cpe:nse 

Current b!lx 2,143 1,867 893 4,010 1,63? 4,573 
oererr,,d tax (1) (33) (2) (3'1) m n 
Net T11x Expeuue 2,142 1,834 891 3,sms l,635 4,650 

6 Nat Profit 6,317 5,425 2,632 11,7•2 4,836 13,712 

9 Offler COmDrehens:Jve Income/ ( L••) 
{i) (a) Hems that will not be recl,!IISSlt'led to profit or ross - 3 - 3 11 

(b} [nc:ome ta:. r~latinig t:t) atxwe (6) (l) (6) (1) (1) 

(Ii) (a\ Items that will be reclassified ro ororrt or Ios, 132} 181 (399] 149 (3891 1319) 
[bl Income ta• relating to above 6 (44) 100 (381 !01 80 
Tat.I au..,.- Comorehen.aive ILM9l/lnttlnll! 1321 137 (297) 105 (2861 (;2~ ) 

10 Tobi Comp.ellensl,e Income ll>rtllR period/year &, 2as S,562 :i,335 11,847 4,550 13,483 
11 Paid up Equltv Share Cac:,itel (f80! value f 2 t!ad"'I} I 1145 845 845 1145 845 845 
12 Reservl!~ as shown ii'\ die Audited ~l;,r,ce Sheet 21,630 

13 
Earnings Pe.- Share in i:ls. ,of l 2 eac.l'I) (not annualised 
el<cept for v&ar ,rnded M,i;!!rth): 
a. aas.ic 14,95 1 12.84 6.23 27,79 11<15 32.45 
b. DIiuted 14.95 12.8• 6.23 27.79 11.45 32 .•5 



~----------------------------------
$TANDALONE IIALANCE S>iEH AS AT SEPTEMBER 30, 2026 

PARTICULARS 

A. ASSETS 
i . Non c:Mrrent a5"set&: 

,!I) Prooertv . t,!-,nt :31\d ~ou iomr:nt 
b) Caoit al war!.: in oroc re:as 
c) tntanci lble assets 

j) E,q:>l0rati1:,n intangible .asset undri:,. developrnef"lt 
ii l Other intanoible assets 

dl Fmanda I assets 
n Jnve~tments 
ii~ lnans 
liH Ocher financ ial assets 

el ltlcome ta)( as.sets 
0 Other non current assets 

S'Llb-tabll - Non current ~55eta 
2. Cun-ent assets 

~) Inventories 
b} Flnancla l i3SSets 

n investments 
ii) TradB f'l!Ceivabres 
iii) Cash and cash e-cui11alents 
"'l sank balance, other thon run above 
v\ LDans 
vi) Otrler financl~I assets 

c) Other current ,i,sse~ 
Sub-total - Cum,nt ossets 

Total - MOets 

B. EQUITY AND LIABILITIES 
1. lf.quitv 

al E<lultv share caollaf 
b) Other equity 

Sub--t.ot.iit - EQuitv 
:Z~ Non curnt1nt lfabilithw 

a1 Fln<mc:ial liab'ttties 
1) eon·owino~ 
in Lease uabIUtI es 
m, Other f;nanciat liaDilities 

b1 Provisions 
d Deferred U'l:K lfabll lt:ies (net) 
d~ Other non current liabilit ies 

Sub--tobl .. Nan c:urn!nt Uabilities 
l. C11m1nt llablllllM 

a, Fmancial liabilities 
i l BQrrgwincs 
111 Lease Uabllltles 
111) Operational b•yers' Credi!/ suppliers· aed~ 
Iv) Trad& pava~es 

A) Total 01JtS~ndlnci dues of micro enterprises ~nd sma1I enterpns.es 
B) Tot.211 outstllndinQ dues of creditcrS other t han rtdi::ro ent:J:rprises and small enterpri'5es 

v) othe.-finandal llabilities 
bl Other curren-t llatjlittE!s 
c) Provisions 
dl OJIT'ent teK liabilitles (l'let) 

Su-• - cu-•t llabllllleo 

-

--
t In Cro"' -

As at As at 
,,. no-~-• 

__J]~ 
Unaudited 

19,538 19.708 
4 ,361 J ,382 

146 51 
37 43 

1,122 1,115 
l t 

70 71 
135 135 

1,;1§~ !..ill 
2"-77" ,~ 609 

2,068 2,051 

14,556 13.325 
443 399 
116 292 

2,339 22 
1 I 

39 68 
71;4 406 

2D 336 16 564 

47115 4 2 173 

845 845 
28,828 21,630 
29 673 22 475 

3,099 4 ,6 14 
304 292 

54 129 
212 200 

2,291 2,266 
-----2ll. o« ... ~ R 4~1 

3 ,072 3,638 
179 182 . l05 

347 382 
2,,337 2 ,69] 
l.190 2,800 
1,335 1,023 

6 32 
l 084 386 

10550 11 241 

47115 42 17] 



I STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026 , in Crore-

I 
Half 'l'~ilr ended 

PARTICULARS 30.00.lD26 Jn_na "025 
Unaudill<d un~unlted 

(Al CASH FLOW FROM OPERATIN(i ACTIVITIES : 
Net profit befort!! tax 15,718 6,471 

Adjustmer,ts to reconcile pront to Qet cash How 
from op!!rnting activities: 

Depreciat1M and amc:,rtiz,;1t ion expense l ,&78 1,792 
finaioee cDSt:s 220 49B 
Interest tnCQme (477) (401) 
Foreign Exch;i,nge Joos {ne:t) (33) 12 
Amortization of de'ferred revenue arrsing from !}()'Vernment grant (89) (93) 
Net loss. on irtv~stments 1T1easore-:, at FVTPL 15 I 
Net loss on sale/fmpalrment C1f property I plant and equipmenf 27 7 
Net (~ain) on sale cifflnant:ia1 asset investment! tasi. r1i; 1 

Operati111g profit before working c•pJtal changes ,1.17~ 8,<71 

Workin~ caplQI ch1,-ges 

(Increase)/ D&rease In 11wentmies (17) (360) 
(Increase)/ Oec::reose In Tracie receivables (44) (76) 

(Increasl!}f Oecrease in other assets (Current} (312) (511) 
(Increase)/DecreaSoi in other ass-et5 (Non ~urrent) (2l) (16) 

(Oecre!lse)/Incrf!!a~ tn Trade pavabJes (3!11) 3, 
(Oeaease}/ 1nc,use In S\J~lier finance arrangemi!nt (105) 336 
lncr~sli!/(Decrease) in Other liabil1~es (Current) 104 __ (llij 

cash irrflows lram operatlo"" 16,396 6,867 
Income uixes paid {net of reruod) '" U6 1 tl.Mli 

NM cash lnflowt. from operatl ng actlvilim: 13, 090 s.,os 

(B) C45" FWW FROM INlll;SllNG ACTJ.,lTIES , 
Purchases of property, plant and equipme nt 
(including intang,i~est CWJP and Capri~al AdvancE?s, capital (3,156) (2,500) 
creditors1 
Iote:res-t recei11ec:I 62.8 31b 

I Clf:!Po>its. made durin!il the period (2,2761 (360) 
I 

Dews.its m•tured during the period - 3Bl 
J riter-ccrooratc loans ~lven - 0 

lnter•corP(Jrate: loans repaid . 63 
Purchase of non turrent investments . (49) 
Purchase of current lnv~meflts (17,36J) (8,812) 
Proceeds from sale. cl current Jnves:tme.nu 15,990 10,195 
Proceeds. from sal~ or property~ pti:u,t ano ,equipment 2 7 

~ caah u-.d for hNadng ,11:llvlties (6,175) (699) 

(C) CASH FLOW FRO" FINANCING ,iCTIYITJES : 
Interest and other finance charges ~rd c2•s1 (Sl7) 
Jtroceeds from short tl!rm torrowings. - 497 
Repayment of short. tenn borrn,,wings - (353) 
Proceeds from Icing term t,:,rrowings - 1,765 
R.epayment Df long tel1'YI btirrc,wings (2,083) {1,&67) 
Principal payment of lease liabilltk!s (95) (8?) 
Interest payment of leasQ fiabill ties (20) {22) 
Drviden<I po,id _ (~ 14 225 1 
Net c•h ..-1 for nnanclng activltl• (?,091) (4,809) 
Nrt dec~.s,e In cash and tash eQuivalenU (176) (3) 
Cash and cash IMl,u lvelent:s et th4!: beginnirig of the periOO 292 94 
CNh and caah ,:qulV11lel!U at the ond af the period H6 91 

<t 



NOTES; -
1) Tile above results of Hindustan Zinc umtted ("th~ compriny") for the Quarter end haif year ended Septem~r JO, 2026 h;w~ been rev~wE! cf by Alld•l & R1s.k 

Management Committee aiod i!lpproved by the Boi;lrn of Olr~ctor s: in 11'5 rneetinQ held on Oct□bcr 19, 2016 arid have beeri subjected to limited revjew b'v the 
statutory c111d1tors of th~ Campany. 

2) Add \tlonal disdosutes as per Reguldion 52(4) cf Sec:uriti~ii; arid !::~diaoge Board of 1:'ldia rLis.ting Obt19a.t1,ons and Disclosure Requi rcm~nts} Regulationsj 2015: 

S.No P,O.RTICULARS Ouilr"te:r e:nllicd Half 'fear l!ndedl ·----·~ 
30.09.2026 ,0.0,.2020 30.09.WZ< 30.09.2026 30.09 ,2025 J 3103.20i6 

Un:;:..,.dited unaudited Una udited unauditiecl lJnau01ted Audited 

Opi=rating margin(%) 
1 Earriin,g bEfore Intli:!rest ono T•x( E SIT )/Revenue from 55'lt> 52% 4 2% 5:l'lb 4-0% 45% 

operations 

Net Pn:rfit ffliiiH'9in (qr.,) I 

2 It.let Profit alter tax (PAT) befor@ exce~ioF1a l it.ems (net of 42% 40% 31<\o 41% 30'lo 34% 
'tcl){)/Rev-enue from operations 

D•bt Servic:e Coverege R,tro ( i 11: times) 

AmortisatlJ 

- -
(not ~nn110ll•edl 
Earning ~ore Inb:::rest, Tc,x, 04t!preci(ltion & 

3 {ESITDA) i!11t1tl e)(ce,p!:lona! item:s{rntEr-est @.'ICp&nse on ll}J"lg 7,26 7.39 3.06 1.32 3.51 4.92 
term and sllort term borro""ing dum,g the period + 
Schedulad principal rt:!!p,;ivment of lor~g terr11 borrowing 
durlog the period 

--
Jnterest service cover.ge R..-tio {in ,rmes) 
( not "n otJallzed) 

4 E~ming before Jnter-esl, T.aK, Depreciation &: Amort.JsatiOI! I 111.46 .;~.6E 17.72 64.901 16 .92 i,;.o;, 
(fBJTDA} and l!:XC,l!!ptiOnal ~ms/lriterest e)(pense on tong 
tenn a.nd shorttiii:rrn bom;iwjng dur ing the p,eriod 

---
l!llad de:bU to ~.:ount receivii1bl11 ratio ( 'M:i} 

5 ( nat •nnu•li:z:IMI J -
Bad Debts writtf:n Dfr/AvEtn,08 Tnde lleceivi'ble -

G 
oelbt:Gr Tun1av•r r•l:io fin t:hnes) (not an.nuii:lllbal) ;l'lt,36 27.08 43.49 68.05 108. 31 159,13 

I 

Revenue from o~rationslA1i1erag~ Tr(lde R..Eooru~ble 

I 

I I 

-
Inventory Tumov.,,- ratio (h1 times] 
( not .ii nnu.J IJ~) 

7 R~¥enue rr□m operations • faming before Interest, Tl!;!(, 2.67 2.6] l-8• 5.56 ].87 9.•B 
D&p.redation {; Arn()rtiSclllon (EBlTDA) and e~c-epti'onal 
item:5/ Average Inventory 

-- - ---
_.Equity Ratio (In times) 

B Oebt/NE!t ll"l'(lf'th [Debt ls long term borrowino (c::urrent & n.on o.n 0.31 0.79 a.21 0.79 0 .37 
current p,ottion) an(I Short Term Bor'towing] 

C"rrent Raotio (In tlm..sJ 
2. 1a I ') Curnmt: As!:ets/CUrTel"lt UabWtles (exi:luellr'lg c\.lrrent i 2.72 2.0J 1.22 2.72 1.22 

n,i:llturtties of lor,g term borrowing) 
' 

Cwrrem Llot>lllly Rati" 1111 tlmaJ 
10 C1,,1rTill!!rit Liabilities (e,ccluding current maturit.i@s of I-ong term U.43 0.43 0.◄2 D.43 0.42 0.39 

l>OrrowlnQ)fTOtal Uablllt ies 

Tototl Debt,, II, rotal - (In ti-) 
11 LOng term borrowing {c.uITent & non c1.1 rn:nt portion) + 0.13 0.17 0.]0 U,13 0.30 0,20 

Short Term llorrowlnQ I Total A•= 

LDfl!I Tenn Debt tn Wnrtdn9 C•J>l"'I (In limes) 

12 Long term borrcwtng (a.irrent &. non curre:nt pgrtlooJ I 0.411 ~.a(; ... 2; 
o.4111 

4.,7 0.92 
(Cum!!l'\t A.,.... C1.1n-ent Lli!lbilllties e.xch;dinQ CtJrrent 
maturities of Ieng term borrovtlr,g) 

11 fr inCmMl '"n• ,, ... ll ,5,s :i,,n• I ,~ .. < 11 4 ·1 1 
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The Boi'lrd of Directar~s or Ule Ccmpilny on April 24r 2026, have Oeclared iiHI interim dividend o( ~ 11/- per eQ-uity share ornourilln,g to, -1,6-18 Cro1e. ~,.,ith the record I 
date of April JO, 2026 for the- I irian.cial Ye~r 2026-27. 

E1Cc:eptional items: 

Environment and HJ."?:alth Cess : 
Dunng the year ~nded Mafch 31>202~, the Cl:impanv ha[) recoqn,zed a prov1s1an of ~56 crorc on .icc-cnmt· of [nvirnnmeni .and tie:alth Cr?ss ([ It ccss) ;)flt.I dis<·lo:-iC'll 
ttie same ~s e;.;:,ceplioni!II jtem. During thP. previous year, 1nana,gement had i-~d.sSeS~l:::!c.J lh!:!' prov i~1on and b<:1sed 011 fts fet1sscss,ne11t, su~ poit~d Dy an i11dep~11,d(l;nt 
lP-gal Opinim1, the provision was rJ(lt requinad ~nd ac:i::ordin.gly the sam2 was reversed. 

lmp.;1d on G-ratuity and Leave e11cii1shmerit : 
ConseQuent to the! introduction of New Labour Codesz the r....01npa.1,._i h~d ;JS&essed the 1ncrr.mcntat imp:arl of these d1<1nge.3 1n accorc.Jance w1Ul guicianct~ pr ov1cJ~•d by 
U1e Ministry of Labour & Employment and ai:c:ounted fo1 such inwaic:l in ciccordc·mrn with 9(Jid<mce prnvided by the ln:Stitult: Of {JHHt~JP.Cf ACLOtJ.:ntc1r,ts of India . 
Considering that the impact iS ni:in- re.:::urring in nature and clriven by the r~ulato1y rh;:mg~s, th0 inrremen~al impac:t of~.'il Cr□rr. was disclasec.J as "'b:n~ptionHI 
items" in the Srandalone statement of profit .am:r loss for tfu~ year ended March 3 l , t'Oi'6 , The Comr:wny COfltinuc:-s to monitm u-l~v;mt Crntral/Stiltc rnlL•::; for ilnv 
further obligations . 

(-.:1) During the previous fin.ancia1 yeaJ~ ai shoit ~lle1 h~d i,ubli~t1ed reporl'§. .alleg1r'l:g te1ta111 rnalte1·:5: agairi.st some ot tile VL?tl~nti\ C:iro1Jp ,:,n!itc("S 1nc.t1.u:h11,g tht\(1LJ~t;m 
Zinc Limle,d. Based 011 its a~.sessrnent, management of th~ Company cont11rnc-::, to hch~e u,~t lhe!>e allegotk,11!:i art:> Lias~le:S.':i ~11(.) thcrt lht' lrans:act ioJ"ls 5t,.:i,lell 111 Hie.: 
.:lllegations ha\le ap.pro,priatE: r:::ommercial sul>s:t.ac1ce ann thilt th-n s;;:iid tr;-in,;artions h;-J•,m bcl~ll duly .a;pproY~ trlrouyil no1;:Jeri:!'s.S<1ry praC-t."'!is~~ and the Company 1ema111~ 
compliit)nt with r;:ontr;;ic::lual obfigation:s and appliCi;;JL,l,e l;;iws "91ld rcqulaiL1011sJ a11d l'la!":ii~ ma11agem~n,•:s i;!S!!ic:s.smeflt whic:h 15 suppo1l~ b"f IC"'-!]ol op1ni.on, r,o itdJt-slr'rl'='nt._. 
rwe~1::- required io itandalone frnar,clal results of tht"J Comr~ny . Informatirm ~ought, incl11d1ng durmr,;i the cur, e;:nt quartet, by i eg 1Jlotor s/autho111:.tt;c,5 have biP.en dL1ly 
p~v,d-'<I by the Company. 

11uring the previous qLJarte, ,based on cletailed inve.stigation in respect or 'Various alleg~l1011s. .recerve,ij by 5f· f§J mcluri1ng tl,c1~C' 1l't1mt~•rt hy 1hc ~hor1 s("llcr , SI m h.a1I 
communicated it5 observat ions on cer1L11n o,:m-oompl ifmce::; ~,ith respect to <r.lal ed party t,cnsalii□ns . These 0Dse,vc.1bons pe, tc11nf'd 10 approva ls a"d d1!.clo~u1t1. 
aspects ..-nd did not result in ,my financial penalty, restriction, Or' ~anction on the Compflny . In .acrnrdance with scm•~ d1rectmn:s1 corr~hv.P rnea,rnre~ hdlvi? bee1) 
taken and presented lo t:he A1.,1dd: & Risk Ma11;:agement Committee: and lht! Board or UirEttors. The Commit.tee and the B°"rd have r'lu"i(.3'wcd th~-sl" mt•~"ioure~ ;morl 
e::<p.-e:s:seri satisfaction i,,uith the actiollS taken ta address Sl:Sl's observattons, No findings helve b~n oomm1n1icale--d by any other rr.-{]1Jti:ltor/;1ufhrn rly htl dMe. 

(IJJ The Enforcemenl D1red-or-<:1te { 11 ED'1 ) conducted t! sec.trch ivnd sei2urc op~l"atlo-n under tl'le Foreign Lxi::nange Hanagernent AtL t~'-:l':t, at the pre1rn~e!'. of 
Hir1dustan Zinc Umitecl rram Jtme 1, 2.026, to June 3, 2026. Oudng the cour5e of the pro«ioding!;;, ltlf! FD sougllt infrn m11tmn 1 rernrd~ anrl r.k,cumC?nt5 of lh~~ 
Cnmpar1y. The C.Ompi:lnv e:11:bended full cooperation to the ED offiCtals and provided th~ informatiOn ancl do,;:umenlalion sought by u,ern. 'l he com"any has not 
received any fl.lrther cornmunici:ttion from EO in this regard. 

The Company publlslles Sli:HHli:llane rrnancial results ~long with the can!:tolltlatec.J tmanc1ctl results, hen.ce lhe Company ll il'S r.hsclo~ed t•w segm-eot 1nf<i1mi?.1t.1on rn i\s 
consolk:lated fin;.indtil re5'ults in .fjccordance with Ind AS 100 nooeratin,g SP.gr11en,s.'1. 

Date: October l9, 1026 
PtiJ £::e: De I hi 

l!y 0,-der af tile Baaed 

Amarendu Prakash 
CEO and Whole-time director 

_____ DIN,08896653 
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