
 
 

Date: 19th May, 2022 
 
To,  
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E) 
Mumbai – 400 051 
 
Dear Sir / Ma’am, 
 

Sub: Submission of Audited Financial Results for the Quarter and Financial Year 
ended 31st March, 2022 along with Auditors Report and Declaration 

Ref: Security Id: VCL / Series: EQ 
 

In reference to captioned subject and pursuant to Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we are hereby submitting the 
Audited Financial Results for the Quarter and Financial Year ended on 31st March, 2022 
along with Auditors’ Report and Declaration. 
 
Kindly take the same on your record and oblige us. 
 
Thanking You. 
 
Yours Faithfully, 
 
For, Vaxtex Cotfab Limited 
 
  
 
Mithleshkumar Agrawal 
Managing Director 
DIN: 03468643 
 
 

 



‘OLX SSRV & Associates
Chartered Accountants

 

Head Office :- Office No. 215, 2nd Floor, GundechaInd. Estate, Akurli Road, Kandivali (E), Mumbai - 400 101.

Tel: +91 22-67337024 / +91 22-67337025 | E-mail : ssrvandassociates@gmail.com
 

 

Auditor’s Report On Quarterly Standalone Financial Results and Year to Date Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
Vaxtex Cotfab Limited

We have audited the quarterly standalone financial results of Vaxtex Cotfab Limited for the quarter
ended on March 31, 2022 and the year to date results for the period April 1, 2021 to March 31, 2022,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly
financial results as well as the year to date financial results have been prepared on the basis of the
interim financial statements, which are the responsibility of the company’s management. Our
responsibility is to express an opinion on thesefinancial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting,
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder;
or by the Institute of Chartered Accountants of India, as applicable and other accounting principles
generally acceptedin India.

Weconducted our audit in accordance with the auditing standards generally acceptedin India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a testbasis,

evidence supporting the amounts disclosed asfinancial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. Webelieve that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the yearto date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view of the net profit/ loss and otherfinancial information for the quarter
ended on March 31, 2022 as well as the year to date results for the period from April 1, 2021
to March 31, 2022.

For, SSRV & Associates

Chartered Accountant

Firm Registration No: 135901W

hye ee
Vishnu Kant Kabra

Partner

Membership No. 403437

 

Place of signature: Mumbai
Date: 17/05/2022

UDIN: 22403437AIABBT3466



 

 

 

 

 

 

 
 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

   

 

 

 

 
 

 

 

 

 

 
 
 

 
 
 
 

 

 

       
 

 

  
 

 
 

 

 

   

 

  

VAXTEX COTFAB LIMITED

CIN : L51109GJ2005PLC076930

Registered Address: Survey No. 230, Opp. Marlya Park, B/h. Ranipur Village,Saljpur - Gopal, Narol, Ahmedabad AhmedabadGJ 382405

Audited Standalonefinancial results for the Quarter/ Year ended 31 March 2022 preparedIn accordancewith the Indian GAAP

AUIDITED FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED ON 31.03.2022
("In Lakhs

Corresponding

|

Year to Date :

Preceding 3 3 month fi for Rrevious

3 months ended e , $ igures _

,

accounting year

SI. NO, Particulars
months ended endedinthe

|

current Periad ended
previous year ended

31.03.2022 31.12.2021 3103,.2021 31,03.2022 31.03.2021

Unaudited Unaudited Audited Audited Audited

1_ [Net Sales/Income from Operations( Net) 3199.78 1639.64 1666.21 6190.74 2615.45

2__|Other Income
18.09 19.5052 2.43 37.59 6.49

3 __|Total Incomefrom operations (net) 3217.86 1659.14 1668.64 6228.33 2621.94

4 __|Expenses

a. Direct Expenses

b. Purchase of stock -in-trade 3093.07 942.10 349.60 5775.35 1949.84

c. Change in inventories -

i nrcesé an patois ofRegshes goods, work (98.51) 637.98 1,066.89 (370.24) 239.67

d. Employees benefits expense
35.87 14.57 36.10 100.78 60.84

c. Finance Cost
21.66 28.66 28.06 107.50 108.62

{. Depreciation and amortisation expense 7.56 7.56 3.69 29.92 14.96

g. Power andfuel
46.73 13.67 35.76 123.58 58.07

h. Other expenses
67.23 17.68 129.24 260.57 163.68

Total Expenses
3173.62 1662.22 1649.34 6027.46 2595.68

Profit Before Exceptional Items & Extra

5 Ordinary Items & Tax (3-4)
44.25 -3.07 19.30 200.87 26.26

6  |Exceptional Items
0.00 0.00 0.00 0.00 0.00

7 |Profit Before Tax
44.25 -3.07 19.30 200.87 26.26

Current Tax
46.62 0.00 4.11 46.62 4.11

Deferred Tax
5.67 0.00 4.32 5.67 4.32

8 |Total Tax Expenses
52.29 0.00 8.43 52.29 8.43

9 Profit for the period from Continuing “8.05 -3.07 10.87 148.58 17.83

Operation (7-8)

10 Profit from Discontinuing Operations Before 0.00 0.00 0.00 0.00 0.00

Tax

11 Tax Expenses of Discontinulng Operations
0.00 0.00 0.00 0.00 0.00

12. |Profit from Discontinuing Operations After Tax ( 0.00 0.00 0.00 0.00 0.00

13 Share of Profit of associates and joint venture 0.00 0.00 0.00 0.00 0.00

accounted for using equity method

14 [Profit for the period ( 9-12)
-8.05 -3.07 10.87 148.58 17.83

15 [Other Comprehensive Income Net of Taxes 0.00 0.00 0.00 0.00 0.00

16 TotalComprehensit® Income Net of Taxes ( 0.00 0.00 0.00 0.00 0.00

17 |Details of equity Share Capital

Paid Up Equity Share Capital 100391630 60235000 60235000 100391630 60235000

Other Equity
0.00 0.00 0.00 0.00 0.00

Face Value of equity share Capital
2.00 10.00 10.00 2.00 10.00

18 |Earnings Per Share (EPS)

a) Basic
-0.02 -0.05 0.18 0.30 0.30

b) Diluted
-0.02 -0.05 0.18 0.30 0.30

Notes:

1. Thesefinancial results were reviewed by the audit committee and thereafter have been approvedby the board of directorsatits meeting held

on Thursday April 28, 2022. The Statutory Auditors have conducted audit of these financial results and issued an unmodified Opinion on the same

2. These audited financial results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS") prescribed

undersection 133 of the Companies Act 2013 read with Companies (Indian Accounting Standard) Rules as amended from timeto time.

3. The figuresfor the quarter ended March 31, 2022 & 2021 are the balancingfigures betweenthefigures in respect of year ended & the published

yearto datefigures 31 December 2021.

4. IND AS 108 Relating to Segment wise reporting is not applicable as the Company operates in only One Primary segment

5. Previous year/quarter figures have been reprouped/rearranged wherever neceassary. _ neor

af a BRORVAXTBX.COTEASLIMITED

Co—Zn C2‘

ay Snr
Place: Ahmedabad

o *%\i  Mithleshkumar Agrawal

Date : 28/04/2022
aN oy Managing Director

We? 2 j} DIN 03468643

 

 

 

 



  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

    
 

 

  

VAXTEX COTFAR LIMITED

Address: Survey No. 230 Opp. M - #1511096)2005P1.C076930SPP. Mariya pe Ba Peet Village,Saijpur - Gopal, Narol, Ahmedabad
medabad G] 382405AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2022

(In Lakhs)

Particulars Asat 31.03.2022 As at 31.03.2021
A {ASSETS
1 |Non-CurrentAssets

(a) Property, Plant and Equipment 390.42 384.55(b) Capital work-in-progress
(c) Financial Assets

(i) Investments 7.50 11.52
{ii) Trade Receivables 0,00
(iii) Loans 0.00 473.04

(d) Other Non-Current Assets
(ec) Income Tax Asset Net 0.00

Sub-total - Non-CurrentAssets 397.92 869.10
2 |Current Assets

(a) Inventories 540.76 170.52
(b) Financial Assets

(i) Investment 97.36
(ii) Trade Receivables 619.46 978.65
(iii) Cash and Cash Equivalents 14.94 11.39
(iv) Bank Balancesotherthan(iii) above
(v) Loans 625.60 137.80

(c) Current Tax Assets (Net) 66.33
d) Other Current Assets 36.45 1.14

Sub-total - Current Assets 2000.90 1299.50

TOTAL - ASSETS 2398.83 2168.60

B |EQUITY ANDLIABILITIES
1 |Equity

(a) Equity Share Capital 1003.92 602.35
(b) Other Equity-RESERVES& SURPLUS 32.02 285.01

Sub-total - Equity’ 1035.94 887.36
Liabilities
Non-CurrentLiabilities

(a) Financial Liabilities

(i) Borowings 603.31 1008.60
(ii) Trade Payables 0.00 0.00

(b) Provisions 0.00 0.00

(c) Deferred Tax Liabilities (Net) 24.08 18.42

(d) Other Non-Current Liabilities 0.00 0.00

Sub-total - Non Current Liabilities 627.39 1027.01

2 |Currentliabilities
(a) FinancialLiabilities

(i) Borowings 142.01 20.84
(ii) Trade Payables 526.11 218.57
(iii) Other Financial Liabilities

(b) Other CurrentLiabilities 14.83

(c) Provisions 67.37
(d) Current Tax Liabilities (Net) 0.00

Sub-total - Current Liabilities 735.49 254.23

TOTAL - EQUITY AND LIABILITIES 2398.83 2168.60

ager 0.00 0.00

Ort4 S\foR, VAXTEX COTFAB LIMITED
ANYON eS

( 3\\ GAS AN
2 Mithleshkumar Agrawal

Place: Ahmedabad \ qj Q ManagingDirector
Date : 28/04/2022 aSLo DIN :03468643 
  UDINTZIAUSTSTVATABBTSIGE
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VAXTEX COTFAB LIMITED

GJ 382405

(CIN :L51109Gj2005PLC076930)

Address; SurveyNo, 230, Opp. Mariya Park, B/h. Ranipur Village,Saljpur - Gopal, Narol, Ahmedabad Ahmedabad

STANDALONE STATEMENT OF CASH FLOWSFOR THE PERIOD OF 01/04/2021 TO 31/03/2022

 

 

(© In Lakhs)

Particulars 2021-22 2020-21

A. CASH FLOWFROM OPERATING ACTIVITIES

Profit Before Tax
201 26.26

Adjustment For:

Depreciation of property, plant & equipment
30 14.97

Finance Cast
107 108.62

Interest Incomeclassified as Investing Cash Flows (38) (6.49)

Transfer to Reserve
4.33

Other Comprehensive Expense
- 0.00

(Profit) / Loss on sale of property, plant & equipment
- 0.00

Operating Profit before working capital changes
301 147.68

AdjustmentFor:

(a) (Increase}/Decrease in Inventories
(370.24) 239.67

(b) (Increase)/Decreasein Trade Receivables
359.18 (124,14)

[ce] (Decrease) /Increase in Trade Payables
307.54 (389.96)

(d) (Decrease)/Increase in Other Current Liabilites & Provisions 52.54 (27.96)

(Increase) in other current Assets
(101.64) (0.79)

(f) Increase /(Decrease) in Short Term Borrowings
(284.11) 252.76

CASH GENERATED FROM OPERATIONS
263.97 97.27

Less :(a) Income Tax Paid
(46.62) (4.11)

NET CASH INFLOW FROM OPERATING ACTIVITIES (A)
217.34 93.16

B. CASH FLOW FROM INVESTING ACTIVITIES

(a) Purchaseof Fixed Assets
(35.80) (162.15)

(b) Sale of Fixed Assets
0.00 0.00

(c) Interest Income
37.59 6.49

(d) Investment (purchases/sales)
(93.35)

Loans and advancesgiven / repaid (Net)
(14.75) 395.56

NET CASH INFLOW/ ( OUTFLOW) FROM INVESTING ACTIVITIES (B) (106.30) 239.90

C. CASH FLOW FROM FINANCING ACTIVITIES

{a) Proceeds/( Repayment) from Borrowings
0.00 (313.63)

Interest Expense & Finance Costs
(107.50) (108.62)

Increase/(Repayment)of long term borrowings
81.27

(b) Subsidy Received
0.00

(c) Proceeds from Issue ofShare Capital

(d) Interest Paid

NET CASH INFLOW/ (OUTFLOW) IN FINANCING ACTIVITIES(C) (107.50) (340.98)

NET INCREASE IN CASH & CASH EQUIVALENTS (A+B+C)
3.55 (7.92)

OPENING BALANCE- CASH & CASH EQUIVALENT
11.39 19.31

14.94 11.39

CLOSING BALANCE - CASH & CASH EQUIVALENT   
 

Date : 28-04-2022

Place : Anmedabad 
 

oN

Ga 2h.

Mithleshkumar Agrawal

Managing Director

DIN : 03468643

 

 

UDIN 22403437AIABBT3466

 



 
 

Date: 19th May, 2022 
 
To,  
National Stock Exchange of India Limited 
Exchange Plaza,  
Plot no. C/1 G Block,  
Bandra-Kurla Complex, 
Bandra (East) 
Mumbai – 400 051 
 
Dear Sir / Ma’am, 
 

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Result for 
the Financial Year ended on 31st March, 2022 

Ref: Security Id: VCL / Series: EQ 
 

We hereby declared that the Statutory Auditor of the Company, M/s. SSRV & Associates 
Chartered Accountants, Mumbai has issued Audit Report with Unmodified Opinion on 
Audited Financial Result for the Financial Year ended as on 31st March, 2022. 
 
The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing 
Obligations & Disclosure Requirements)Regulations, 2015, as amended by the SEBI (Listing 
Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide 
notification no. SEBI/LAD-NRO/GN/2016-17/001, dated 25th May, 2016. 
 
Kindly take the same on your record and oblige us. 
 
Thanking You, 
 
For, Vaxtex Cotfab Limited 
 
 
 
Mithleshkumar Agrawal 
Managing Director 
DIN: 03468643 

 



 
 
 

Date: 19th May, 2022 
 
To,  
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E) 
Mumbai – 400 051 
 
Dear Sir / Ma’am, 
 

Sub: Clarification regarding deficiency in Audited Financial Results  
Ref: Security Id: VCL / Series: EQ 

 
As Captioned this is to inform you that, the Company had submitted Audited Financial Results for the Year 
ended 31st March, 2022 in accordance with Regulation 33 of SEBI (LODR) Regulations 2015, however 
deficiency has been observed by National Stock Exchange, is financial results not submitted within 30 
minutes from end of board meeting. 
 
Clarification: 
 
We hereby clarify that Board Meeting of the Company held on 28th April, 2022 was concluded on 6:30 P.M.  
 
We have uploaded outcome of Board Meeting on new filing portal of NSE India i.e. 
digitalexchange.nseindia.com. However, we were searching option to file financial results on the same portal 
of NSE India i.e. digitalexchange.nseindia.com. Later on we came to know that financial results will be 
uploaded on old portal only i.e. NSE’s Electronic Application Processing System (NEAPS). This took some time 
and hence we were delayed to file the results. 
 
We request you to consider the same also we apologize the mistake and we will take care in future. We also 
request you to not to penalize against delay in filing of financial results. 
 
Kindly take the same on your record and oblige us. 

 
Thanking You, 
 
Yours Faithfully 
 
For, Vaxtex Cotfab Limited 
 
 
 
Mithleshkumar Agrawal 
Managing Director 
DIN: 03468643 
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