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PDS has had a spectacular
run - That may not last

2020-21 was one of Indian
agriculture’s finest moments,
as memorable as 1967-68
that inaugurated the Green
Revolution. While much of the
country was locked out of
economic activity in Covid-19's
first and second waves,
farmers not only harvested
their standing rabi crop from
late March 2020 but also
planted aggressively for the
next two seasons. Agriculture
was the only sector to grow
3.3 per cent in 2020-21, even
as the economy overall
contracted by 4.8 per cent.
According to the Centre for
Monitoring Indian Economy’s
Mahesh Vyas, the farm sector
added 3.4 million jobs in
2020-21 and 11 million from
2019-20 to 2021-22. During
these three years, the rest of
the economy shed 15 million
jobs. But 2020-21 and the
year that followed were also
remarkable for a related
phenomenon - of India’s
public distribution system
(PDS) truly coming of age and
delivering at a time of crisis.
Sales of rice and wheat under
various government schemes
totalled 92.9 million tonnes
(mt) in 2020-21 and 105.6 mt
in 2021-22. This was as
against an average offtake of
62.5 mt during the first seven
years after the
implementation of the
National Food Security Act
(NFSA) in 2013-14 and 48.4
mt in the seven years
preceding the legislation.

The accompanying charts
show the offtake of rice and
wheat both at the all-India
level and for the three poorest
states as per the NITI Aayog's
National Multidimensional
Poverty Index — Bihar,
Jharkhand and Uttar Pradesh
(UP). All three registered
significant increases in offtake
levels post-NFSA between
2013-14 and 2019-20:
Jharkhand (from 1.2 mtto 1.9
mt), Bihar (4 mt to 5.6 mt) and
UP (7.5 mt to 9.5 mt). These
have further risen post-Covid,
to 3.1 mt for Jharkhand, 9.8
mt for Bihar and 17.3 mt for
UPin 2021-22.

The NFSA legally entitles
up to 75 per cent of India’s
rural and 50 per cent of the
urban population —translating
into some 813.5 million people
— to receive 5 kg of grain per
person per month at highly
subsidised rates of Rs 2/kg for
wheat and Rs 3/kg for rice. In
the wake of the Covid-induced
economic disruptions, a new
Pradhan Mantri Garib Kalyan
Anna Yojana (PMGKAY)
scheme was launched giving
NFSA beneficiaries an extra 5
kg grain per person per month
free of cost. PMGKAY was
implemented for eight months
(April-November) in 2020-21
and 11 months (May-March)
of 2021-22.

NFSA along with PMGKAY
has led to a massive jump in
grain offtake through the PDS.
More importantly, this
increase has largely taken
place in the poorer states. UP,
Bihar and Jharkhand together
accounted for 21.6 per cent of
national grain offtake in 2012-
13, which was pre-NFSA. That
stood at 28.6 per cent in 2021-
22, higher than their combined
27.8 per cent share of India’s
population based on the 2011
Census. To put the numbers
in context, only a handful of
states — Kerala, Tamil Nadu
and Andhra Pradesh — had
well-functioning PDS till the
early 2000s. In the late-2000s,
Chhattisgarh initiated reforms
to curb diversion/leakages by
entrusting the running of fair
price shops to cooperatives
and local bodies (as against
private licensees), making
timely allocation and supplying
grain directly to PDS outlets
(bypassing middle-level
distribution agencies), and
using IT to track dispatches
right from procurement
centres to points of sale.

Chhattisgarh’s example
was emulated by Odisha,
followed by Madhya Pradesh
and West Bengal — all by
2015-16. These success
stories paid off politically as
well. The Bharatiya Janata

Party secured successive wins
in the 2008 and 2013
Chhattisgarh  Assembly
elections under Raman Singh,
who earned the sobriquet
“Chawal Waale Baba (rice
monk)”. Mamata Banerjee’s
Trinamool Congress was re-
elected with an enhanced
majority in the 2016 West
Bengal polls; ensuring near-
universal access to the PDS
and rice at Rs 2/kg played a
key part in that.

The three poorest states
are the latest entrants to the
list. UP particularly has seen
its grain offtake soar from 9.5
mt to 17.3 mt in the last two
years. Out of the 17.3 mt (10.7
mt wheat and 6.6 mt rice)
distributed in 2021-22, 7.8 mt
comprised free grains under
PMGKAY. Most analyses of the
BJP’s recent UP elections
victory attribute it to the
Narendra Modi-Yogi Adityanath
“double-engine” government’s
focus on not just expanding
the reach of the PDS, but also
last-mile delivery of grain to
the intended beneficiaries.

In sum, the PDS delivered
both when and where it
mattered. Covid-19 will go
down as India’s first major
national disaster not to record
widespread starvation, unlike
the 1943 Bengal or 1966-67
Bihar famines. People in the
poorest states got something
to eat amid massive job and
income losses. The PDS,
indeed, turned out to be the
only effective social safety net
during the pandemic. Some
states went beyond rice and
wheat. Kerala leveraged its
PDS network to supply free
food kits to all ration card
holders through the 2020
lockdown till around August
2021. These monthly kits —
containing items (from
coconut oil, pulses, sugar and
salt to tea, coriander,
turmeric, chilli powder and
soap) over and above regular
PDS grain — again helped the
Pinarayi Vijayan-led Left
Democratic Front win a fresh
term in the April 2021 state
polls. But that road to success
is today hitting a speed bump,
which may also create political
challenges ahead of the 2024
national elections. The
expansion of the PDS,
especially post-NFSA, was
underwritten by the
superabundance of rice and
wheat in government
granaries. Those overflowing
godowns could soon be
history. Official wheat
procurement is likely to halve
this time from last year’s
record 43.3 mt, because of a
poor crop singed by the
abnormal spike in March
temperatures.

Rice stocks are far more
comfortable, though the
precarious supply situation in
fertilisers raises questions
about the prospects for the
coming kharif season. Looking
ahead, the Food Corporation
of India’s stocks can probably
sustain the pre-2020-21
annual offtake levels of 60-65
mt — enough for NFSA, but
certainly not schemes such as
PMGKAY. The golden chapter
of the PDS — including
delivering votes to ruling
parties — was scripted in an
environment of low global
commodity prices and surplus
domestic foodgrain
production.

That party is over, even as
food inflation is back. The PDS
was originally meant to protect
ordinary people from
extraordinary price rises.
Whether it can do that at a
time of renewed global
inflation remains to be seen.
2020-21 was one of Indian
agriculture’s finest moments,
as memorable as 1967-68
that inaugurated the Green
Revolution. While much of the
country was locked out of
economic. Agriculture was the
only sector to grow 3.3 per
cent in 2020-21, even as the
economy overall contracted by
4.8 per cent. According to the
Centre for Monitoring Indian
Economy’s Mahesh Vyas, the
farm sector added 3.4 million
jobs in 2020-21 and 11 million
from 2019-20 to 2021-22.
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Pratap Bhanu Mehta’s
article ‘With eyes wide open’
(IE, April 21) is empirically
accurate and yet unjustifiably
defeatist.

The fear of hurtling into
an abyss has been around
long before this current spate
of violence. What is new is
the widespread feeling of
being overwhelmed by this
threat, of not having any
effective ways to contain or
dissolve the toxicity.

Mehta's article
beautifully invoked the
Ramcharitmanas with deep
feeling, without actually
quoting the words of Sita that
express what many of us are
now feeling: “"Deen dayal
biridu sambhari, harhu nath
mum sankat bhari”. (Protector
of those in need, take away
my deep affliction).

I grew up in a family
where, as children, we were
taught to recite these lines as
a counter to fear and the
feeling of being overwhelmed
by any situation. It was much
later, as a middle-aged

person, that I truly began to
draw strength from these
lines. But before I could do
that, like most of my
contemporaries, I passed
through a brief spell of
thinking that such prayers are
the last resort of the helpless
and the defeated.

With or without the aid
of prayers, how we orient
ourselves, or anchor
ourselves, is surely as
important as any objective
measure of how far we now
are from the abyss.

Empirically, it is valid to
see those who are committed
to “sadbhava” (good faith) and
“sambhava” (fellow-feeling)
as being out-flanked and out-
manoeuvred. But are we
really outnumbered?

Yes, there is evidence
that being communal, as
Mehta writes, “is fast
becoming the default common
sense of civil society”. But what
of the dissent and
disagreement within families
and households?
Civil society, in a

coherent organlsed form may
be thin on the ground when it
comes to effectively
countering the toxicity. But

“civil society” was never the
same as — an
organic, multi-layered, cultural
and psychological reality that
is both fluid and grounded.

It is in the innards of
samaj that the legend of
worshipful squirrels thrives
over aeons and becomes a
commonly experienced
“bhava” — attitude and
intention.

The worshipful squirrels
appear in the Ramayana when
the army of monkeys and other
animals is helping Ram to
build a bridge to reach Lanka.
The squirrels approach Ram
and say they too want to help
in this noble endeavour of
defeating arrogance and
violent force, as embodied by
Ravana. Ram is appreciative
but wonders how the tiny,
light-weight creatures could
contribute to heavy stone
lifting.

The answer is provided

by the squirrels, who rush to
the beach, get wet in the
waves, then roll their furry
little bodies in the sand before
rushing to the under-
construction bridge to shake
off the sand and smoothen the
pathway that Ram must tread.
All well and good, you
might say, but it is not the
squirrels that liberate Sita.
That takes muscle power,
weapons and all the resultant
blood and gore. Civil society,
in a coherent organised form,
may be thin on the ground
when it comes to effectively
countering the toxicity. But
“civil society” was never the
same as “samaj” — an
organic, multi-layered, cultural
and psychological reality that
is both fluid and grounded.
Perhaps the most
enduring insight of the Indic
civilisation is knowing that the
“bhava” of the squirrels and

the gory reality of the
battlefield are not a binary
divide but an overlapping
simultaneity. Thus, the striving
for truth is a process of
unveiling reality in its multiple
dimensions, not a contest
between opposites. Knowing
this, not merely believing it,
may not dissolve our anxieties
about the approaching abyss
but it can strengthen us.

On scale, we may still
feel helpless about being
unable to stop unspeakable
brutalities being committed in
the name of religion and
politics. But we can be more
profoundly re-energised by
every account of individuals
and small groups that do
heroically protect innocent
victims from the fury of mobs.
And such stories surface with
unfailing regularity.

We will still feel shock
and grief when people we love

In the midst of hate, let’s not be defeatist

and respect support or make
excuses for the hatred and
violence. But if we cease to see
them as our binary opposite
then all kinds of possibilities
for empathy and dialogue
open up.

Above all, we can build
strength by acknowledging the
limits of what we know. Itis a
truism that all empirical
knowledge is incomplete and
thus potentially flawed.
Unfortunately, the high-speed
access to seemingly limitless
information in the digital age
fosters the delusion that we
not only see but also
understand all the moving
pieces of the puzzle.

This is not a call for false
optimism. That would be easy
and futile. The difficult task
before us is how to be
watchful with an inward
silence that empowers us to
resist and deflect jump scares.

Safety first:

On Dam Safety Authority

The Central Water Commission (CWC)'s proposal to let the Mullaperiyar dam’s Supervisory
Committee continue for a year essentially means status quo continues. The proposal makes the Chief
Secretaries of Tamil Nadu and Kerala accountable and provides for the participation of technical

experts as panel members. The proposed arrangement, presented before the Supreme Court on
Tuesday, has become necessary as the CWC s of the view that the National Dam Safety Authority
(NDSA), the regulatory body envisaged under the recently enacted Dam Safety Act, will require one
year to become fully functional. On Thursday, the two States are expected to inform the Court of their
response. Given the features of the 126-year-old Mullaperiyar dam and the controversies surrounding
its lime and mortar structure, both States would have nothing much to complain about regarding
sticking to the existing arrangement for some more time although they differ in the way they approach
the dam. Located in Kerala, it is used by TN for multiple purposes. While TN is keen on getting the
strengthening work completed to raise the water level to 152 ft from 142 ft, Kerala wants a new dam
built. In the backdrop of landslides in Kerala after heavy rain, fears, though misplaced, have arisen
over the dam’s structural stability. Regardless of these apprehensions being addressed through technical
and scientific bodies, the issue of safety crops up time and again. What this underlines is that there
should be no room for complacency about the dam’s safety. It is for this purpose that the apex court
too has been addressing the issue of having a stronger institutional mechanism than the existing
Supervisory Committee which has been rendered almost toothless. Ideally speaking, the authority
would have been well suited to handle issues concerning the Mullaperiyar, as the Act empowers the
body to perform the role of the State Dam Safety Organisation (SDSO) in this context because the
NDSA assumes the role of SDSO for a dam located in one State and owned by another.

The unequa

The macro impact on India
from the commodity price
shock is significant and well
known. If oil prices remain
elevated, it could drag growth
down, raise inflation, and
widen the twin fiscal and
current account deficits. What
is not as obvious is the more
granular impact of higher oil
prices on firms and
consumers, which in turn
could become the leading
driver of growth trends.

Not all firms will be
impacted equally by the oil
price shock. Through the
pandemic, large and listed
firms have performed
relatively better than small
and informal firms. And early
indicators show that the oil
price shock is intensifying this
divergence. Let us explain.

Our study of the RBI's
database of around 2,700
firms shows that during the
pandemic, large firms have
taken market share from
smaller  firms.  Their
profitability has also risen
while that of small firms has
not. Thisis likely to be a result
of several factors benefiting
large firms more — their
ability to cut costs, a lower
interest rate environment, and
access to buoyant capital
markets. The
underperformance of small
firms comes in two distinct
phases — one, the lockdown
periods (in early 2020 and
early 2021), and, two, the
commodity price shock period
(commodity prices have been
rising since mid-2021). Small
firms, particularly in the
informal sector, typically have
smaller cash buffers to
withstand long periods of
turmoil. Several weeks in the
lockdown is likely to have hurt
them much more than large
firms. And just as they were
rebounding, the commodity
price shock hit and pushed
them back into

underperformance.

For two reasons, we think
the commodity price shock will
hurt small firms more than
large firms. One, India has
become more energy-
efficient, and this trend has
been led more by the large
firms who have taken more
efficiency-enhancing steps
than the small firms. Two,
large firms, by their sheer
size, may have more
bargaining power when
buying raw materials. They
can also pass on more of the
input cost increases to
consumers. Itis clear from the
corporate results that the
burden of rising input costs
since mid-2021 has been
higher for small firms. Survey
results show that many have
been pushed to shut shop in
recent months, when prices
have been rising. It is,
therefore, safe to say that
high inflation is hurting the
bottom of the pyramid more.

It's not just the large firms
that have done well, it's also
their employees. Staff costs of
large firms have overshot pre-
pandemic levels by a
meaningful margin. On the
other hand, staff costs of small
firms have stagnated at pre-
pandemic levels, implying a
fall in the real purchasing
power of their employees. The
recently conducted ICE survey
shows that the poorest 20 per
cent in India have seen a 53
per cent decline in their
incomes between 2016 and
2021, while the richest 20 per
cent have seen a 39 per cent
increase. Twenty per cent of
the labour force works in the
formal sector and has
benefitted from improved jobs
and wages. Both the
outperformance of the larger
formal sector firms and the
wealth effect from buoyant
stock markets have played a
role. Job listings at agencies
like Naukri.com have recently

impact of oil price shock

overshot pre-pandemic levels.

Eighty per cent of the
labour force works in the
informal sector, equally split
between agricultural and non-
agricultural workers. The
latter group is typically
associated with small and
informal firms.

Agricultural workers did
well in the first half of the
pandemic, given good
monsoons, an exemption
from the lockdown, and
government welfare spending
in rural India. Thereafter,
wages in this sector began to
slow from mid-2021, led
again by a variety of factors
— a slowdown in MGNREGA
works, volatile monsoon
rains, weaker construction
wages, and higher rural
inflation.

Non-agricultural workers
didn’t do well in the first half
of the pandemic. But as the
lockdowns ended, their
fortunes began to improve
gradually.  With the
commodity price shock, the
risk is that this nascent
improvement reverses. This
group, divided equally
between rural and urban
India, is perhaps the most
wvulnerable at this point. All this
has implications for GDP
growth. We have a lot of
good data in India to help
track the formal sector. But
we don't have as much real-
time data for the informal
sector. In the short run, the
statistics office assumes that
the trends in the formal sector
are a good proxy for the
informal sector. But, in
periods when the informal
sector underperforms the
formal sector, this assumption
can lead to an overestimation
of GDP. Meanwhile, if the
weakness in the informal
sector persists, it eventually
shows up as lower demand

WESTERN RAILWAY-AHMEDABAD DIVISION
PROCUREMENT OF ELECTRICAL SPARES
Office of Chief Engineer (CPOH)ADI
E-tender Notice no. 03, 202223

date 26.04.2022. Name of work :
Procurement of Variuos types

1.62.120/- Date of closing of tender
:25.05.2022 @ 11.00 Hrs. Date of
opening of tender : 25.052022 @
11.15 Hrs. Date of uploading of
tender on IREPS: 26.04.2022. IREPS
Address : www.ireps.gov.in o

Like us-cn: I3 facebook comMestemRy

(even hurting the prospects duty on oil, thereby limiting are sluggish.
of the formal sector) and the rise in pump prices. To Which of the two is
growth. Thegood newsisthat conclude, we have an correct? Will business

the right policy mix can help
control inflation and limit that
pain endured by the informal
sector. There are two policy
objectives (safeguarding

interesting situation at hand
whereby India’s future
business confidence indices
are buoyant, but future
consumer confidence indices

prospects decline or will
consumer confidence rise?
The right policy mix can help
achieve the optimal outcome,
even in difficult times.

growth and controlling
inflation), and two
instruments (fiscal policy and
monetary policy). An
appropriate strategy,
whereby fiscal policy set by
the government focuses on
growth and monetary policy
set by the RBI focuses on
inflation can achieve an
optimal outcome.

On the fiscal policy front,
remaining generous with
social welfare spending and
sticking to capex plans
outlined in the budget, while
meeting higher fertiliser
subsidy demands and
trimming oil taxes, can be
supportive of growth. Yes, the
fiscal deficit may slip.
Thankfully, the RBI can help

VAXTEX COTFAB LIMITED
CIN: L51109GJ2005PLC076930

Registered Office: Survey No. 230, Opp. Mariya Park, B/h. Ranipur
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NOTICE OF EXTRA ORDINARY GENERAL MEETING AND
EMOTE E-VOTING INFORMATION
Notice is hereby given that the Extra Ordinary General Meeting (‘EGM) of the
Members of the Company will be held on Friday, 20th May, 2022 at 4:00 PM.
through Video Conferencing (VC) / Other Audio Video Means (OAVM) to transact
the special businesses as set out in the notice of EGM.
In view of the ongoing COVID-19 pandemic, the EGM will be held through VC/
OAVM without physical presence of the Members and in compliance with the
applicable provisions of the Companies Act, 2013 ('the Act") read with rules made
thereunder and Gircular No. 14/2020 dated April 08, 2020, Circular No.17/2020
dated April 13, 2020 issued by the Ministry of Corporate Affairs followed by Circular
No. 20/2020 dated May 05, 2020 and Circular No. 02/2021 dated January 13, 2021
and all other relevant circulars issued from time to time issued by the Ministry of
Corporate Affairs ("MCA Circulars") and the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing
Regulations) and Circular dated May 12, 2020 issued by Securities and Exchange
Board o ndia 'SEBT Cralar) to transact the business as set out in the Notice of the
mbers sitending the EGM through VC/OAVM faciity shallbe counted for
the purpose o reckoning the quorum under Section 103 6
In compliance with the above circulars, the EGM Notice has been e\eclromcally sent
on Horday, 25t Apr, 2022 t those Members whose names appcared in the
n Register of Members / Register of Beneficial owners as on close of business hours on
here, by selling dollars (as |2 0 e Who have registered therr cmai addrecses with the
necessitated by a widening Deposmry Participants or with me Reg\s\rar & Share Transfer Agent of the Company
trade deficit), and making |CRT Agent) or with the Company. The Notice of the EGM is also avallabie on the
f -’ t bond mpanys website at www. vax(excatfabl\d com , website of stock exchange i.e.
Space for government bon National Stock Exchange of India Limited at www.nseindia.com and on website of
purchases. e-voting facility provider i.e. National Securities Depository Limited ("NSDL") at
On the monetary policy

www.evoting.nsdl.com.
front, the RBI can help limit

Manner of updating e-mail address is a blow:
I Members holding shares in Dematerialized mode, who have not registered/updated
the second round impact of
higher input prices by

their email addresses with their Depository Participants, are requested to register/
update their email addresses with ther respective Depository Partcpants with
N - \whom they maintain their Demat
gradually tightening monetary  |a) the Company has provided the facmly to the Members to cast their vote on the
policy — normalising the rate ‘matters set forth in EGM Notice, either by way of * remule e-voting” faclhty, prior
H i tothe EGM or by way of electronic ring the EGM.

corridor (by raising the or Joming the £GM and the manner of partcipation and voting are pmvlded inthe
reverse repo rate), changing Notice of the EGM.
the stance from The manner of voting by the Members holding shares in dematerialized mode,
accommodative to neutral, physical mode and for members who have not registered their email address,
and gradually hiking the repo
rate.

The government can help
here by lowering the excise

facility for voting shall be exercised through electronic means at EGM.
WESTERN RAILWAY-AHMEDABAD DIVISION

A person whose name is recorded in the Register of Members or in the Register of
TENDER NOTICE (NIT)
-DESTRUCT) STING

=

<

Beneficial Owners maintained by the Depositories as on the Cut-off date i.e.
Friday, 13th May, 2022 only shall be entitled to avail the facility of remote e-voting
or participation at the EGM and voting through elec\mmc vomg system thereat.
The remote e-voting will commence on Tuesday, 17th May, 2022 at 9:00 A.M.
(IST) on and be concluded on Thursday, 19th May, 2022 at 5:00 PM. (IST).
Any Person, who acquires shares of the Company and becomes member of the
Company after dispatch of notice of EGM and who holds Shares of the Company
as of cut-off date i.e., 13th May, 2022, may obtain the login ID and password by
sending a request at evoting@nsdl.co.in. However, if holder is already registered
with NSDL for remote e-voting then the use of existing user 1D and password for
casting the vote shall work.
E-voting shall not be allowed beyond Thursday, 19th May, 2022 at 5:00 PM. (IST).
) Further the facility for voting through electronic voting system will also be made
available during the EGM, to the Members who are attending the EGM and have
not already cast their vote(s) through remote e-voting.
Members who have cast their vote by remote e-voting may also attend the EGM,
but shall not be allowed to vote again at the EGM.
1f any Member wishes to get a printed copy of the EGM notice, the Company shall
send the same, free of cost, upon receipt of request from the Member.
i) A per;an, whose name is recorded in the register of members or ;? the register of |
it : beneficial owners maintained by the depositories as on the cut-off date only shall
Money Deposi + ¢ 13¢50 (€ one be entitied o avail e faiy of remots &-voting : Y
Only), Date and time of tender closing In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download
section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800
2244 30 or send a request at evoting@nsdl.co.in.
Members are requested to carefully read all the Notes set out in the Notice of the
EGM and in particular, instructions for joining the EGM, manner of casting vote
through remote e-voting or through electronic voting system during the EGM.
For Vaxtex Cotfab Limited
Sd/-

e

e

OF | Wt E’
E-Tender Notice No. DRM (M) ADI01/
2022-23 Dated : 28.04,2022 E-Tender is
invited from aiigible contractors for the

e

or Noj
Testing (NDT) of LHB Wheel sets at
Coaching depot, Kankaria for a period of
Two years. Tender No. : M442/19/NDT/
KKF/2021-22 Estimated Cost of work :
2 67,28,840.16/- (¢ Sixty Seven Lakh
Twenty Eight Thousand Eight Hundred
Forty and Sixteen Paise Only) Earnest

Website particulars Notice Board
Iocation whare complate dotails of
tonder can be seen & address of the
offica of tender inviting Authority:
httpifiwww.ireps.gov.in Ofiice of St
‘Caaching Depot Offcer, Coaching Depot
Kankaria, Gomalipur Railway Yard, Near
Nagri Mill, Ahmedabad (Western
Raiiway) 350021 1,
Like us on: [Ed facebook.comWesterRly

Nidhi Bansal
Company Secretary
ACS No.: 66514

Place: Ahmedabad
Date: 19-04-2022
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VAXTEX COTFAB LIMITED
CIN: L51109GJ2005PLC076930

Registered Office: Survey No. 230, Opp. Mariya Park, B/h. Ranipur
Village, Saijpur - Gopal, Narol, Ahmedabad - 382 405

NOTICE OF EXTRA ORDINARY GENERAL MEETING AND
EMOTE E-VOTING INFORMATION

Notice is hereby given that the Extra Ordinary General Meeting (‘EGM’) of the
Members of the Company will be held on Friday, 20th May, 2022 at 4:00 PM.
through Video Conferencing (VC) / Other Audio Video Means (OAVM) to transact
the special businesses as set out in the notice of EGM.
In view of the ongoing COVID-19 pandemic, the EGM will be held through VC/
OAVM without physical presence of the Members and in compliance with the
applicable provisions of the Companies Act, 2013 ('the Act") read with rules made
thereunder and Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020
dated April 13, 2020 issued by the Ministry of Corporate Affairs followed by Circular
No. 20/2020 dated May 05, 2020 and Circular No. 02/2021 dated January 13, 2021
and all other relevant cvrcu\ars issued from time to time issued by the Ministry of

rporate Affairs ("MCA Girculars”) and the Securities and Exchange Board of India
(Gihing Obligations and Disdosure Requirements) Regulatons, 2015 (Listing
Regulations) and Circular dated May 12, 2020 issued by Securities and Exchange
Board of India ("SEBI Circular’) to transanthe business as set out in the Notice of the
EGM, Members attending the EGH through VC/OAVH facity shallbe counted for
the purpose of reckoning the quorum under Section 1
In compliance with the above circulars, the EGM Notice hos e, e\ec(ronlcally sent
on Monday, 25th April, 2022 to those Members whose names appeared in the
Regster f embers | Register of Benefcal owners a3 o close f buaness hours on
Friday, 13th May, 2022 and who have registered their email addresses with the
Depository Participants or with the Registrar & Share Transfer Agent of the Company
("R&T Agent’) or with the Company. The Notice of the EGM is also available on the

's website at www.vaxtexcotfabitd.com , website of stock exchange i.e,

National Stock Exchange of Tndia Limited at www.nseindis,cor and on webste of
e-voting facility prowder i.e. National Securities Depository Limited ("NSDL") at
www.evoting.nsdl.c
Manner of npdatmg e-mail address is a blow:
Members holding shares in Dematerialized mode, who have not registered/updated
their email addresses with their Depository Participants, are requested to register/
update their email addresses with their respective Depository Participants with
'whom they maintain their Demat Account.
2) The Company has provided the facilty to the Members to cast their vote on the

‘matters set forth in EGM Notice, either by way of “remote. evonng facumy, prior

tothe EGM or by way of electronic juring the EGM. Tt
for joining the EGM and the manner of pammpamn and voting are pmvvded inthe
Notice of the E(

<

The manner of vofing by the Members holding shares in dematerialized mode,
physical mode and for members who have not registered their email address,
facility for voting shall be exercised through electronic means at EGM.
A person whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date i.e.
Friday, 13th May, 2022 only shall be entitled to avail the facility of remote e-voting
or participation at the EGM and voting through electronic voting system thereat.
The remote e-voting will commence on Tuesday, 17th May, 2022 at 9:00 AM.
(IST) on and be concluded on Thursday, 19th May, 2022 at 5:00 PM. (IST).
Any Person, who acquires shares of the Company and becomes member of the
Company after dispatch of notice of EGM and who holds Shares of the Company
as of cut-off date i.e,, 13th May, 2022, may obtain the login ID and password by
sending a request at evoting@nsdl.co.in. However, if holder is already registered
with NSDL for remote e-voting then the use of existing user ID and password for
casting the vote shall work.
E-voting shall not be allowed beyond Thursday, 19th May, 2022 at 5:00 PM. (IST).
Further the facility for voting through electronic voting system will also be made
available during the EGM, to the Members who are attending the EGM and have
not already cast their vote(s) through remote e-voting.
Members who have cast their vote by remote e-voting may also attend the EGM,
but shall not be allowed to vote again at the EGM.
If any Member wishes to get a printed copy of the EGM notice, the Company shall
send the same, free of cost, upon receipt of request from the Member
A person, whose name is recorded in the register of members or in e register of
beneficial owners maintained by the depositories as on the cut-off date only shall
be entitled to avail the facility of remote e-voting ;
In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
and e-vofing user manual for Shareholders available at the download
section of www.evoting.nsdl.com or call on tol free no.: 1800 1020 990 and 1800
22 44 30 or send a request at evoting@nsdl.co.in.
Members are requested to carefully read all the Notes set out in the Notice of the
EGM and in particular, instructions for joining the EGM, manner of casting vote
through remote e-voting or through electronic voting system during the EGM.
For Vaxtex Cotfab Limited
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Nidhi Bansal
Company Secretary
ACS No.: 66514

Place: Ahmedabad
Date: 19-04-2022
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