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A 5
CONSOUDATED STANDALONE -
R . - Quarter Endad Yeat Ended Quorter Ended Year Ended
S PARTICULARS, kil =3t
No. R ; ‘ i 315t March, Decembaer. | 315t Morch, | 31t March, | 31 March, | 31 March, | Decembes, | 315 Morch. | 318 March, | 31 Marc h,
- 2014 2013 2013 2014 3 2014 2013 2013 2014 2013
. . . {Audited) (UnaudBoed) {Avdited) {Audted) {Audllad) [Audlled) | {UncudBed) {Avdied) {Auvdled) {Auvdiled)
T|Public Sharehalding = :
- Number of shares 531727 35310327 55310327 5512727 55,310,327 55312727 f 35310327 | 55310327 55312727 5531042
- Percentage of sharehokding 813 6133 4133 $1.33 5133 513 4133 61.33 419 61,33
2iPromoters and promoter group sharehoiding .
a) Pladged/Encumbered
« Number of $hares . - - - - - . - - .
- Percentage of Shares {03 a % oi tolat shareholding alf Promoter and
Pramoter Group) ’ - - . . N
- Percentage of Shares (01 a % of tolol shareholding ol the Company) - - - - - . N
a) Non-2ncumberad
- Number of Shares 34,849,823 34,859.823 34.869.823 34842823 348698231 34849823 34869823 | 34869823 34869873 34869823
- Percantoge of Shares {o3 a % of total sharehokding of Promoter and . '
Promoter Group) 100.00 100.00 100.00 100.00 “100.00 100.00 +00.00 "100.00. +00.00 10000 |
- Pescenioge of Shares {as o % of tolal shareholding of the Company) 38.67 BS7 38.47 38.67 38.67 38.467 38.67 38.67 38.87 38.67
uarler
ended st
PARTICULARS March, 2014
B |investior Compkints .
Pending al ihe beginning of the quarter Nl
Roceived dudng the quorter Nl )
Disposad of during the qlarter N
Remaining vrresolved at the end of the quorter Nii
Consclidated Segment wize Revenue, Resuty and Coplial Employed lor the quarier ended & yoar ended 3151 Morch, 2014
Quarter Ended Yea: Ended
kil
314 March, 315 March, | 31st March, | 315t March,
Porficviors 2014 D“&“;”" 2003 2014 2013
{Audlted) | (Uncudled) | {Audled) | (Audled) {Audlled)
). Segmant Revenue j
£EPC 6.650 6127 10,105 25.210 214
Real Estate Development 5.590 5833 4348 17.530 16,934
Hatel 173 . 187 191 544 548
Maonufociuing & BMS 6.278 6.050 5412 22932 20.699
Tatol ‘ 18,694 18,197 20,055 48218 75924
Less: Inter-Segment Ravenue {1.854) 1895) {1.319) {3.445} {5.163)
Nat Schet/Income rom opesations 15,837 17,302 18.737 562 549 70,761 )
2. Segmend Results
EPC - 11.260 488 2131 {502} 2174
Real Esiats Davelopment’ 1734 810 Ll 3827" 2494 |. .
Hotel . 130 37 79} 125 w7
Manutaciuring 8 8MS 3 1446 49 | 1215 1.204
Sublotol i 437 1.48) 1329 4.885 5979

Nt




Vascoen Engineers Limited

AUDITED CONSOUIDATED AND STANDALONE FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31 ST MARCH, 2014

FART |
. {R3.in Lekhs)
. . CONSOUDATED STANDALONE
Quertet Ended Year Ended Quartter Ended Yecor Ended
r::: : . PARTICULARS | 314 maren, Dec‘::b« 31 March, | 315t Moreh, | 31 morch, | 335t maren, 0“3"",“"_ 315t March, | 31g Moreh, | 314t Merch,
" n 2014 2013 ) 2013 2014 2013 2014 5;';"3 i 2013 2014 M3
. (Audiled) | (Unaudited) | _ (AudRed) (Avdlied) (Audted) | _(Auvdied) [ (Unavdlled) | (Audfed) | (Audled] (Audited)
i|income fom operations )
alhe! Sales/Income om Operations 15819 | 17.747 18749 462,034 70.477 7 8.451 11.915 19,944 42.220
b} Olher Opsrating Incoma T 18 (445} 12} 513 . 284 531 52 429 2293 | ).163
Total Incomae from operations net 16.837 17,302 18,737 62,549 70,761 8.247 8.503 12,544 32,887 43,383
2iExpenditure
a) Construction Expenses / Cost of maletiuls consurned 12.078 10,439 13.223 44.672 48,544 8242 5.954 9.244 9414 35,445
b) Purchase of stock- in- trade - - 1.341 4 2218 - - 1,335 4 22,
¢} Changes ol inventodes of fiakhad goods, work In progress and stock I lrode 1324 2,457 (245} {254} 30e 3791 1018 9 (2743} 1976}
d| fmployess beneliis €XPONsEs 1,758 2475 AV 8021 17.730 77 1,608 1,400 4530 4,693
e} Oepreciofion ond amortisalion expenses [y 453 589 1,877 2054 382 270 s 1077 1244
1} Gther expenses 1949 - 1.827 1.837 6,780 6808 1,040 383 L7 2.656 328
Total Expenses 17,738 17.451 18.875 43,100 70472 10,082 §.235 13,471 34,913 45501
Proff 7{ia3) fom Operatlons belare OTher Incono, Finance coth £ Exceplional
Jillems (1-2) (901} (349} {138) {551) 289 {1.815) {731} {927) {2.268) {2.118)
4lCther Income 192 podl 1.162: 1,776 2.898 431 134 1.232 1,407 2,631
Profit / [Loss) rom ardlinary acllvities belotc Finance casts & Exceptional liems : ] B K
sliz+a 1709} 158) 1.024 1325 3182 (1.385) (5%8) - 354 (85%) 512
[ ﬁncnce cosls - 1,416 989 582 4,197 3319 1,144 854 . 505 3.630. 3.057
Prolil / {Loss) lrom ordinary octivilles ofier Finance costs but bolore Exceplbnol . - -
7{itemns (5-4] {2.125) {1.047) 442 12572 {132) (2,548} [£.452) 1150) [4,489) [2.545)
8|Exceptionol ilems " ! (il {404} ! {568) 2 0 1403) 1 {336}
9]Profit{+)/loss{-} bom Ordinary Aciivilles betore tax [7+8) (2.124) {1.048} 38 (2.#73) {720} {2.544) {1.452) (553) {4.488) {2.881)
10|Tox Expenses 550 169 5% 1.347 984 - - 209 - 200.
H|Nei Profit{+}/Loss{-] from Ordlnc!y Activilies giler tax [9-10) {2.674) [1.217} (332} {4320 11.704} {2.548) {1.452} {751) {4.488) 13.089)] -
12}Extrocsdinary Hems - - - - . - . - - - .
13[Net Prof (+) / Loss {-) for the pcrbd (11-12) {2,674} (1.217) (332) {4.320) (1.704) (2.546] (1.452) (781} (4.439) {3.009)
14{Shore of proft f (loss) of Associates - - - - - ,
1 S{Lass: Minorty Interest 8 & 4 3 (33}
Nel Froitt / {Loss) ailer faxes, mmorty Interesf and share of profil offl / {loss) of ]
16]associotes(13.14) {2.682) _(uz3) (336) {4,393} (1.671) {2,548) (1.452) (761) (4.428) (3.089)
17} Paid-up Equity Share Caopital [Face Value &s. 10/- per shcm] 7018 9018 2018 2018 9.018 ?.018 2.018 9,018 2.018 2018
Resesves excluding Revuluoion Reserves (o3 per balonce sheel of previous
18joccounting year - 62,328 57.801
19[Earmings Fex Shora (EPS)
a} Boskc £PS belore Extroordinary tems for the peticd and.for the previous year (in 2971 (1.3} (0.37) (4.87) {185} {2.82) 1.49) 0.84) {4.98) [3.43)
RsJ (Not Annuafsed) :
b) Diluted EPS belore Extroardinary llems lor the perod and for Ihe revious yecs {2.95) [1.34] 10.37) (483} {1.85} . ﬁﬁl {159} 10.34) .94 [3.43)
in Rs.} {Not Annualised) ‘
<} Baskc EPS alter Extroordingry.items for the period and for the previous veor fin (297} 1138} G37) {487) {183} {2.82) f1.61) 1034) [4.96] [3.43;
Ry (Not Annuclsed)
b} Diuted £PS alter Exraordinary ltems for the period and for Ihe previous year (in (2.95) (1.34) 10.37) {4.83) [{F:1 {280} (L.57) [0.84) 494 13.43)
Ry} (N2l Annuafised}

%




Voscon Engineers Limited

Less: Inferest 11.363) {987) (582 14133} 3319
-Othet. unallocoble erpendilure net ofi uncllocobla income (1.378) {1.542} {209} {3.503) {3,380}
Total Profll belore Tax {2,124) {1.048) a8 (2,973) (72C)
3. Copital Employed '
EPC o 4,084 21,33 23,090 4084 23090,
Reol Estate Development © ¢ 40,341 41,017 39.420 40341 39.420
Hotel 4099 4372 4,260 4,099 4260
Manutocturing & BmS 10,027 10233 2.209 10,022 ©.209
Unaflecable 7.422 {8.282) (4,433 7.422 (4.633;
Total $5,973 48,674 7\,3.46 65,973 71,348
Siatemend of Anoh € Liabilies ;
{Rs. In Llakhs}
CONSOUDATED STANDALONE
As Al As Al
Parilcvians 315t March, 31 March, Jtst March, | 3istMareh,
2014 2013 2014 2013
(Audted) {Avdled) | (Audied) (AudBed)
EQUITY AND LIABRITIES '
Shareholden’ Fund :
a)Share Capitol .08 92.018 9.018 9018
bj Reserves and Surptus 54.955 62,328 53,441 57.801
65973 71,347 62,459 66819
Shkne application money pending allctment . 1} .
Mincsity lideres! 1.543 1214 -
Non Cumrert Uabiltles
a} Long Term Borrowings 7.742 4,604 5940 2.443
b} Delenred Tox Uabiites (nel} 2 k< - -
c} Other Long Term Liob@itles 513 58 -
d) Long Yerm Provisions 170 - 128 - -
. 8.452 5281 5.940 2.443
Cumend Liobldtes
o} Short Term Borrowings 23,447 19934 20,492 18.995
bj Ttode Payables 212 17,385 10,495 14,504
cj Oiher Cumen! Uabiiilies 28.18% naz 18,973 20,450
d) Shor! Term Provisions 1,742 1.560 833 730
67,797 69.985 50,793 52679
totet equly and BabliMes 143..165 147,829 119,192 121.942
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Vascon Englneers limted

T |assfls
Non Current Assets
o) Axed Assets
- Tangible assets . 11,463 12,947 4,560 35.080
- Intangible ossels 7.318 7.525 - -
18,781 20.472 4.560 5,080
- Intangible assets under development - - - -
- Capital work in progress. R 2,539 2,231 74 53
) o 21320 2703 4.634 EXEERH a
b) Non Cumenl investments o 1,481 1,772 14,848 14,677
c} Dalerred Tox Assel (Net) 200 1465 - -
d} Long Term Loons & Advonces . iRY; 21,978 23,154 24,183
a] Other Non Current Assels 5.235 4700 4,053 91
49,3485 51317 144,689 44,084 -
Cumrent Assetls ‘
a) Cument Investments ’ 5.458 4751 5.458 5.041
b) tnventories 35493 352881 - 23.554 21,100
¢) Trode Receivables .695 27.009 16,437 23183
o} Cosh ond bonk bolances . 4975 4,589 297t 2,496
€) Shori Term Loons & Advonces ) 2120 9.824 3.340 10,975
I} Other Current Assets 23.660 15,071 20741 15,423
i 94,401 | 96.512 72.501 77,887
Total . ’ 1,43.764 1.47.82¢ 1,191 121,942
Notes:

1. The obove oudiled finandial resutls were reviewed by the Audil Committee: The Bocrd of Directors of is meeting held on 16th Moy, 2014 has opproved the obave results ond ifs release,
2. The abaove financio! resulls ore-in accordonce with the occounting polcies foltowed by the Company in preparation of statulory occounts.

3. Consolidated financict resulls have been prepared in accordance with Accounting Standard 21 - "Consolidated Financial Sictemeni™
"Accounting forinvesiments in ‘Associales in comolidoted financlal siatefments”,

4. The detalls of uliisation of proceeds of Initio! Public Offer [iPO) in Jonuary 2010 os required under ciause 43 of the Lsting Agreament as as under

(Rs tn lokhs)
Actuat
$ . - Amounts to be| uylillsatlon il
}
No Paicutars ufilised 31l March,
: 2014
1 |Construction of our EPC coniracts and reo! estala development projects 11,892 11,892

2 [Repayment of dab! 3.637 5817
3 {General corporaie puiposes 1034 1.034
" 4 |issue expenses poid oul of IPO proceeds 1.277 1,277
Total 17820 17820

5. For the purpose of Consofidated Resuils. the Company hos identified in Ene with Accouniing Standord 17 “Segmant Réporti

b} Reot Estaie Development
c) Hatet
d) Manuigciuing ond BMS .
é. The Company / gioup has gngoged in its business mainly within India, Af:con:ﬁng?y no separcie geographical disclosures are considered necessary,
7. As per opprof/cl gronted by the Central Govemmeni, omecrs of managerol remuneration hos provided omounting to Rs, 3.83 ¢,
8. Diring the yeor the Company has provided bank guarontee commission to managing director omounting 10 Rs, 5.54 cr.
9. Previous perod figures hove been regrouped and reclossified whrever pecessary, for Ihe purpose of comparison,
[t

Place: Mumbal . ’
Dote: May 18,201

ond Accounting Standond 27 - “Financial Reporting of interests in Joint Ventures® and AS - 23

ng” issued by the Inslitule of Chartered Accountonts of India, four primary reporting business segments s
o] EPC 7

By Ovder of ifle g of Directons

. Vasudevan

Managing Diractor|




U\ Anand Mehta & Ascociates

CHARTERED ACCOUNTANTS
Mulratna, 1st Floor,

334, Narshi Natha Street,

Masijid (West), Mumbai 400 009

Office 022-23400882 Fax 23420195
Email: amcon.mumbai@amcount.com

Auditors Report on Quarterly Financial Results and Year to Date results of the Company
pursuant to the Clause 41 of the Listing Agreement

To

The Board of Directors,
Vascon Engineers Limited,
15/16, Hazari Baug,

L. B. S. Marg,

Vikhroli (West),

Mumbai 400 083

Dear Sirs,

. Introduction

We have audited the quarterly financial results of Vascon Engineers Limited ("The Company") for the
quarter ended 31t March, 2014 and the year to date financial results for the year ended 31¢' March,
2014 attached herewith, being submitted by the Company pursuant to the requirement of Clause 41 of
the Listing Agreement, except for the disclosures regarding ‘Public Shareholding' and ‘Promoter and
Promoter Group Shareholding’ and status of investor complaints which have been traced from the
disclosures made by the management and have not been audited by us. These quarterly financial
results as well as the year to date financial results hcn)e been prepared on the basis of annual financial
statements, which are the responsibility of the Company's Management. Our responsibility is to express
an opinion on this financial results based on our audit of such financial statements, which have been
prepared in accordance with the Accounting Standards notified under the Companies (Accounting
Standards) Rules, 2006 as per sub-section (3C) of section 211 of the Companies Act, 1956 of India (the
Act) read with the General Circular 15/2013 dated 13" September, 2013 of the Ministry of Corporate
Affairs in respect of Section 133 of the Companies Act, 2013 and accounting principles generally

accepied in India.




2. Scope of Review

We conducted our audit in accordance with the auditing standard generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit includes examining, on test basis,
evidence supporting the amounts disclosed in financial results. An audit also includes assessing the
accounting principles used and significant estimates made by the management. We believe that our

audit provides a reasonable basis for our opinion.

Attention is invited regarding figures for the quarter ended 315t March, 2014 being balancing figures
between the audited figures in respect of the full financial year and the published year to date figures

upto the third quarter of the relevant financial year.

3. Conclusion

In our opinion and to the best of our information and according to the explanation given to us these
quarterly financial results as well as the year to date financial results;
i. are presented in accordance with the requirements of clause 41 of the listing agreement in this
regard; and
i. give a true and fair view of the net loss and other financial information for the quarter ended 31¢

March, 2014 as well as the year to date results for the year ended 31+t March, 2014.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to be

correct

ror Anand Mehta & Associates

CHARTERED ACCOUNTANTS
Firm Registration No. 127305W

K'\/Q\M Yﬂ‘;‘&‘h

Kulin V. Mehta
Partner
M. No. 038440

Mumbai; 16" May, 2014
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CHARTERED ACCOUNTANTS
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334, Narshi Natha Street, Mumbai 400 009
Tel: 234008 82 Fax:23420195
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Auditor's Report on Quarterly Consolidated Fin ncial results and Consolidated Year to
Date Results of the Company Pursuant to the Clause 41 of the Listing Agreement

The Board of Directors,
Vascon Engineers Limited

Dear Sirs,

Introduction

1. We have audited the consolidated financial results of Vascon Engineers Limited (‘the
Company'), its subsidiaries, joint ventures and associates (collectively referred as ‘Group’)
for the quarter and year ended 31¢ March, 2014, attached herewith, being submitted by
the Company pursuant to the requirement of Clause 41 of the Listing Agreement, except
for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
shareholding' which we have been fraced from disclosures made by the management
and have not been audited by us.

2. These consolidated quarterly financial results have been prepared from the consolidated
financial statements, which are the responsibility of the Company's management. Our
responsibility is fo express an opinion on these consolidated financial results based on our
audit of such consolidated financial statements, which have been prepared in
accordance with the Accounting Standards nofified under the Companies Act, 1956
(“the Act") read with the General Circular 15/2013 dated 13t September, 2013 of the
Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India.

Scope of review

3. We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An audit
includes examining, on test basis evidence supporting the amounts disclosed as
consolidated financial results. An audit also includes assessing the accounting principles
used and significant estimates made by management. We believe that our audit provides
a reasonable basis for our opinion.




4. The Statement includes Consolidated Financial Results and Consolidated Financial
information of the following entities:

S. No. Name of the entity
1 Greystone Premises Private Limited
2 IT Citi Infopark Private Limited
3 Almet Corporation Limited
4 Marathawada Realtors Private Limited
5 Marvel Housing Private Limited
6 Windflower Properties Private Limited
7 Vascon Pricol Infrastructures Limited
8 Caspia Hotels Private Limited
9 Floriana Properties Private Limited
10 Vascon Dwellings Private Limited
14 Just Homes (India) Private Limited
12 GMP Technical Solutions Private Limited
13 GMP Technical Solutions Middle East (FZE)
14 Vascon Renaissance EPC LLP
15 Phoenix Ventures
16 Zircon Ventures
17 Zenith Ventures
18 Weikfield IT Citi Infopark
19 Cosmos Premises Private Limited
20 Ajanta Enterprises
21 Mumbai Estates Private Limited
22 Angelica Properties Private Limited

5 We did not audit the financial statements of 2 subsidiaries included in the consolidated
financial results, whose consolidated financial statements reflect total assets (after
eliminating intra group transactions) of Rs. 1,22,76,00,585/- as at 31 March, 2014 as well as
net total revenue of Rs. 4,71,88,803/- (after eliminating intra group transactions) for the
year ended 31¢ March, 2014. These financial statements of a subsidiary have been

audited by the other auditors.

This financial statements and other financial information have been audited by other
auditor whose reports have been furnished to us, and our opinion on the financial results,
to the extent they have been derived from such financial statement is based solely on the

report of such other auditors.

6. We did not audit the financial statements of entities mentioned herein below included in
the consolidated financial results, whose consolidated financial statements reflect total
assets (after eliminating intra group transactions) of Rs. 59,04,39,209/- as at 31st March,
2014 as well as net total loss of Rs. 2,50,23,868/- (after eliminating intra group transactions)
for the year ended 31st March, 2014. These financial statements of same have not been

the other auditors. Our opinion is not qualified in respect of this matter.




Particulars Numbers Adssle LIOT (Lo
Amount (Rs.) Amount (Rs.)
Subsidiary 1 2,13,99,060/- NIL
Joint Venture 2 56,90,40,149/- 2,07,57,311/-
Associates 2 NIL (4.57.81,179)/-
Total 59,04,39,209/- (2,50,23,868)/-

7. Attention is invited regarding figures for the quarter ended 31sf March, 2014 being

balancing figures between the audited figures in respect of the full financial year and the
published year to the date figures up to the third quarter of the relevant financial year.

Opinion
In our opinion and to the best of our information and according to the explanations given

to us these consolidated quarterly financial results as well as the consolidated year to
date results:

a. have been presented in accordance with the requirements of Clause 41 of the Listing
Agreement in this regard; and

b. give a true and fair view of the consolidated net loss and other financial information
for the quarter ended 315t March, 2014 as well as the consolidated year to date resulis
for the year ended 31t March, 2014.

Further, we also report that we have, on the basis of the books of account and other
records and information and explanations given to us by the management, also verified
the consolidated number of shares as well as percentage of shareholdings in respect of
aggregate amount of consolidated public shareholdings, as furnished by the Company in
terms of Clause 35 of the Listing Agreement and found same to be correct.

ror Anand Mehta & Associates

\RTERED ACCOUNTANTS

Kulin V. Mehta
Partner
M. No. 38440

Mumbai; 16" May, 2014



		2014-05-16T17:31:30+0530
	MUTHUSWAMY KRISHNAMURTHI




