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VASGCON

November 11, 2025
To,
National Stock Exchange of India Limited
Listing Department,
Exchange Plaza,
Bandra (E), Mumbai - 400 051
Ref Symbol: VASCONEQ
Dear Sir/Madam,

Subject: Clarification on Outcome of Board Meeting dated November 10, 2025

In continuation to our intimation on outcome of Board Meeting dated November 10,
2025, we have observed the following error

"The Company had inadvertently submitted the financial results with an extra column
titled ‘31st March 2026 - Audited’ and in actual said column was reflecting the figures as on
30th September 2025 only.

We are resubmitting the said outcome by deleting the column titled as 31st March 2026 -
Audited’(One pager Financials). Except the said column of one pager financial results, all
other contents of the report remain unchanged.

The above is for your information and records.

Yours faithfully
For Vascon Engineers Limited
N E E LA M gﬁ;iﬂ{q,sf:;::g,SEELAM PIYUSH PIPADA

2.5.4.20=ED5811D88B69DE32EEC579DAA4OF
905330715B240DC00583A32234EBD45F17E8,
P IY U S H postalCode=411048, st=Maharashtra,
serialNumber=CEAC60F9ABADB683410AB142
BE7FSE48E156F8E0330C688C8D324D9A8D02

PIPADA B e
Neelam Piyush Pipada
Company Secretary and Compliance Officer

M No. A31721

Encl: a/a

VASCON ENGINEERS LTD.
Registered & Corporate Office: Vascon Weikfield Chambers, Behind Hotel Novotel, Opposite Hyatt Hotel, Pune-Nagar Road, Pune - 14
Tel.: +91 20 3056 2100/200/300, Fax: +91 20 3056 2600, Web: www.vascon.com CIN: L70100PN1986PLC175750
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VASCON

November 10, 2025

To, To,

National Stock Exchange of India Limited BSE Limited

Listing Department, The Department of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers, Dalal Street,
Bandra (E), Mumbai - 400 051 Mumbai 400 001

Ref Symbol: VASCONEQ Ref: Scrip Code: 533156

Dear Sir/Madam,

Subject: Disclosure under Regulation 30 and other applicable regulations of the
Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’):
Outcome of the Board meeting

In continuation to our intimation of the Board Meeting dated 04th November, 2025 we
wish to inform you that the Board of Directors of the Company at its meeting held today,
have inter alia approved Unaudited Financial Results (Standalone and Consolidated) for
the quarter and first half year ended September 30, 2025 along with the Unmodified
Limited Review Reports issued by Company’s Statutory Auditors, M/s Sharp & Tannan
Associates.

The said Unaudited Financial Results were duly reviewed and recommended by the
Audit Committee and approved by the Board of Directors of the Company, at their
respective meetings held today.

The results will be available on the websites of the Stock Exchanges at
www.nseindia.com and www.bseindia.com respectively and on the website of the

company at https://www.vascon.com/investors/quarterly-financials-presentations

The meeting of the Board of Directors commenced at 11.47 a.m. and concluded at 01.40
p.m.

The above is for your information and records.

Yours faithfully

For Vascon Engineers Limited
NEELAM o0
PIYUSH
PIPADA &
Neelam Piyush Pipada

Company Secretary and Compliance Officer
M No. A31721

Encl: a/a

VASCON ENGINEERS LTD.
Veikfield Chambers, Hotel Novotel, Opposite Hyatt Hote
3056 scon.com CIN: L70100PN19
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87 Nariman Bhavan SHARP &
227 Nariman Point

Miimbai 400 071 TANNAN
India

+9122 6153 7500; 2202 2224/ 8857 ASSOCIATES

www.sharpandtannan.com chartered accountants

Independent Auditor’s Limited Review Report on Standalone Unaudited Financial results of
VASCON ENGINEERS LIMITED for the quarter & six months ended September 30, 2025, Pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Raegulations, 2015

To,

The Board of Directors

VASCON ENGINEERS LIMITED
(CIN: L70100PN1986PLC175750)
Pune 411 014.

Introduction

1. We have reviewed the accompanying statement of Unaudited Standalone Financial results of
VASCON ENGINEERS LIMITED (“the Company”) for the quarter & six months ended September
30, 2025, together with notes thereon (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“Listing Regulations”). ‘

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’'s Board of Directors on November 10, 2025, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as
amended (“the Act”), read with relevant rules issued there under and other recognised
accounting practices and policies generally accepted in India and Regulation 33 of the Listing
Regulations in this regard. Our responsibility is to express a conclusion on the Statement based
on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India
(“ICAI"). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Stratement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
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Conclusion

4. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34 as prescribed under section 133 of the Act
and other recognised accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations in this regard, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Emphasis of Matter

5. Wedraw attention to Note 6 of the statement regarding the Company's divestment of its entire
shareholding in Almet Corporation Limited (“ACL") under a Share Transfer Agreement dated
March 31, 2025 and had relinquished the control. However, due to a dispute among the
transferees, the agreement has been kept in abeyance for ACL. As informed by the
management, the matter is under review and appropriate action will be taken upon resolution
of the said dispute.

Our opinion is not modified in respect of this emphasis of matter.

Sharp & Tannan Associates

Chartered Accountants
Firm's Reg. No.: 0109983W
by the hand of

CA Pramod Bhise

Partner
Membership No.: (F) 047751
UDIN: 25047751BMKXIU9080

Pune, November 10, 2025
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87 Nariman Bhavan SHARP &
227 Nariman Point

Mumbai 400 021 TANNAN
India

+9122 6153 7500; 2202 2224/ 8857 ASSOCIATES

www.sharpandtannan.com chartered accountants

Independent Auditor’s Limited Review Report on Consolidated Unaudited Financial results of
VASCON ENGINEERS LIMITED for the quarter & six months ended September 30, 2025, pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To,

The Board of Directors

VASCON ENGINEERS LIMITED
(CIN: L70100PN1986PLC175750)
Pune 411014

Introduction

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial results of
VASCON ENGINEERS LIMITED ( “the Parent Company”) and its subsidiaries (the Parent
Company and its subsidiaries together referred to as “the Group”), whichincludes Group’s share
of profit/(loss) in itsassociates and joint ventures for the quarter & six months ended September
30, 2025, together with notes thereon (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. The Statement, which is the responsibility of the Parent company’s Management and approved
by the Parent company’s Board of Directors on November 10, 2025 has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013,(“the Act”) as amended, read with rules issued there under and other
recognised accounting practices and policies generally accepted in India and Regulation 33 of
the Listing Regulations in this regard. Our responsibility is to express a conclusion on the
Statement based on aur review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410 “Review of Interim Financial Ihfurmalion Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires Lhal we plan and perform the review to obtain moderate assurancc as Lo
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantlally less in scope Lhan an audit conducted In accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations in this regard, to the extent applicable.

4, ‘The Statement’ includes the results of the following Parent Company, Subsidiary Companies,
Joint Ventures and Associates;
Name of related party Nature of relationship
Vascon Engineers Limited Holding Company
Marvel Housing Private Limited Subsidiary Company
Vascon Value Homes Private Limited Subsidiary Company
Phoenix Venture Joint Venture
Ajanta Enterprises Joint Venture
Vascon Saga Construction LLP Joint Venture
Vascon Qatar WLL Joint Venture
Vascon Developers LLP -
- . . _ Joint Venture
(Earlier known as Rivershore Developers Private Limited) |
Mumbai Estates Private Limited Associate ]
DCS Conventions and Hospitality Private Limited Associate 2]
Conclusion
5, Based on our review conducted and procedures performed as stated in "Scope of review”
paragraph above, nothing has come to our attention that causes us to beiieve that the
accompanying statement, prepared in accordance with recognition and measurement
principleslaid down inInd AS Z4 as prescribad under section 133 of the Acl and other recognlsed
accounting practice and principles generally accepted in India, has not disclosed the informaticn
required to be disclosed in terms of Regulation 33 of the Listing Regulations in this regard,
including the manner in whichi it is to be disclosed, or that it contains any material misstatement.
Emphasis of Matter
6. We draw attention to Note 6 of the statement regarding the parent Company's divestment of
its entire shareholding in Almet Corporation Limited (“ACL") under a Share Transfer Agreement
dated March 31, 2025, and had relinquished the control. However, due to a dispute among the
transferees, the agreement has been kept in abeyance for ACL. As informed by the
management, the matter is under review and appropriate action will be taken upon resolution
of the said dispute.
Our opinion is not modified in respact of this emphasis of matter.
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Other matters

7.

We did not review the interim financial information / financial result of two subsidiaries included
in the Statement, whose interim financial information / financial resuit reflect total assets of
Rs.465.68 lakhs, total revenues of Rs.169.03 lakhs and Rs.343.89 lakhs, total net profit after tax
of Rs.(19.22) lakhs and Rs.33.72 lakhs, total comprehensive income of Rs (19.22) lakhsand 33.72
lakhs, net cash inflow/(outflow) Rs.(17.58) lakhs and Rs.(40.30) lakhs for the quarter & six manths
ended September 30, 2025, respectively. The consolidated financial results also include the
Group's share of profit after tax as well as total comprehensive income of Rs. (24.78) lakhs and
Rs. (49.85) lakhs for the quarter & six months ended September 30, 2025, respectively, in
respect of five joint ventures whose financial statements have not been reviewed by us.

These financial statements/ information have been furnished to us by the Parent company’s
management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these two subsidiaries and five joint ventures are based solely
on such unaudited financial information as certified by management. In our opinion and
according to the information and explanations given to us by the Parent company's
management, these components are not material to the Group.

Two domestic associates are non-operative entities and their financial information for the
quarter & six months ended September 30, 2025, have not been reviewed by us. This financial
information is provided by the Parent Company’s management in whose opinion it is not
material to the group.

Our conclusion is not modified with respect of these other matters.

Sharp & Tannan Associates

Chartered Accountants
Firm’s Reg. No.: 0109983W
by the hand of

|

CA Pramod Bhise °
Partner
Membership No.: (F) 047751

Pune, November 10, 2025 @/ UDIN: 25047751BMKXIV5149

VEL_CFS_SEBI_Q2_FY 2025-26 Page 3 of 3



/ A
. : %\ O
o (0
(0 : | K A
\Z PIS[DNUUD JoU S70Z 1 Yo
/v U J0ak & 4&4 oxa spouad ||D Joj §43 DE:_.},GQU, QHBm |
(£:39 680 051 Ridd 66C 0s°c L9'S 740 8F'L $e0 60 IS0 \H\O O m ('syu) s43' Ry 1 aal
196 680 05°L W0 66C 0s'¢ 5% 23] 8r'l SE0 160 150 (s 4l Sd3 N0gf
(suoypiado panuyuoss|p g Bujnuyuos 10j) , ($d3) 210Ys 124 sBuUjWIB]
10 €Lro - Lo . = = * =~ £ = = ('syu) seapainialq
10 €1e Lo . * » 5 : ; < ['sy u) 43 o109 [0
(suoypiado panuyueasip Joj) , (§43) 21pYs 12 sBujupy
»9'S L0 051 5e0 660 05°C 9'G (2404} 8r'l €0 260 ls'o ('sy u) 43 PoiNIa (g
y9S 920 05l 5€0 660 05 £9'G 3 8p'l SE0 £60 15’0 ['sy u) Sd3 oD (O
(suoyoiado Bujnuuos Joj) , ($41) a1pys 1a4 sBupwby| /1
629'C2C p8EZT 62922 2084 629'72 62922 629t 78E'2Z 629'T2 415444 629'7C 42922 (a1oys sad -/0| 'sy anjpA 2504) |pidp) BIoyYS Ajinb3 dn-pipd| 91
8E B8E (43 =i 0 2 - = 5 = sjsalaju) Buljoljuod UoN
066 CL vE6 L 19€ € 386 6817 [N} (51T 7201 9ZE'E €6/ VEL'T 6L Aupdwiod ayj Jo siBumQ
0} 3|qRINQUYD ID3A / popad 3yj Joj awodu| aAjsuayaidwos |pjo]| Gl
8Z0°EL TL8'L 19€°S Z20°L 8817 Tl L5L°T1 el 9z £6L PEL'Z T6l'l (£1+21) wodu| aAjsusyaidwos pjoy| |
£ (6L) (62) [5] (85] 34 Ly £ (6z) 9 (65] [3 (XD} JO JBN]) $50| JO Jljoid O] palJissD|D31 8q JOU [|IM JDUY) SWwaj|
(1D0) awodu| aAsuayaidwo?) Yo | £l
STO'EL 16471 04€°E 1€0°L 1744 £plL’L 0Lzl 159°1 GSC'E §8L 81T 9Ll (L1+8) IDa ) / pojsad ayj Jo) jyold| Z\
08E 08¢ = DEC = = - . . - B - {01-4) saxp} JayD suolpiadO PaNUYuoIS[g Wol) Juoid| 11
88 4 * 3/ = = = = = = - . uolbIadO panuIlUNodsiq Jo asuadxa xo|| 0]
or zie > 7le = = = = = = R . uolpIsdQ PanuUIUNOSI WOl Woid| 4
SP9Zl [TVA 06€'E 542 44 £pLL 01L'TL 15%°L SSE'E S8 €81 Z9L'l (£-9) suoypiado D Woy Ipay / poysad ayj o) jyoid| 8
512) = [(544] - (5] (981] 712) = (sze) (6] (981) XD\ pausjaq
68V 48v 60'L 34 L6F 78S 8Lb'T 63 640’1 861 L6k 285 (UOJ|DXO} JDSA J3]|JD3 SBPN{2Ul) XD JUBLND
sasuadx3 xol| /
41401 00z’ T’y Eéé S0L'T 4E5°L 18’01 wL'z 8021 £86 1597 856'L (§+p+¢) suoypiadQ Bujnuyuo wolj Xbj} 810}9q Jyoid| 9
(6v) 0z) (3] S £2] €zl - . - = - - $8|DIDOSSY / BINJUBA JUlOf WO JJoid Jo aioys| ¢
90F / = = = = 0 v = = = = : SuJajl [ouoldadx3d| ¢
Z95'L (114 4f4 ez’ 266 TELZ 295°L Sév'L 80Z'y £88 159'C 8SS'L (z- 1) xo} pup swayj jpuoydasxe siojaq xoj 8i0j3q Jyoid| €
BLY'10°L veLLE [ 74:K4] vIZ'sl vv'1z oly'Le 822°10°L £58'LE BO&'ZTY ovz 61 BIS'IZ 06E°1Z sasuadx jnjoy
ceo'y 8681 09€'L 256 £vL 19 6C6'E LEL oor't 916 0LL 0E9 sasuacke 8yl (6
685 (e €8 kil €51 el 685 Lt €82 {4 €sl otL s95USdxa UOJDS|HOWD Pup uoljoasdad ()
888'( Lyé £08 LrA 6P L0E 888'| L76 £08 25 26V 08 1500 @ouDU (9
189 756°L 8941 124 Tl 9SL (89 P36l 89L°1 [t44 zIo'L 9SL sasuadxe sjysuaq sakoduig (P
(06€°2) (65¥°9) (te1'9) (=ge7¢) (rvo'l) {£80'5) (06€°2) 659! (1eL'9) [veeel (rro'l) (¢80'S) Spoy URoN
pup ssaibold ul }Jom ‘spoob paysiul Jo sauojuaaul Ul sabuoy) (o
= , E 0 = - = : = - BpDl} -u| 42045 J© 3DYDINd (q
TL9'86 LL1'6€E 162wy 262'0C yoLae (89'FC 9£5'86 ZE6E S8L'vy 91E0C ler'oe vS9'vT PUR|JO0D
Buipn|oUl PAWNSUOD $IDUSIDW JO J50D / sasuadxg uolonysuo) (o
sasuadx3| ¢
0r0'60°L vLo'op B9L'Ly ¥0Z'0T 961'vZ {41544 vLL'B0°L £66'6E LUy £2C'0Z 8912 1744 Swoau| [pjog
0S¢l L1y 8v'T TCe 807 60F 0sz't [ L8V'C 44 80T (4 {5 "oN ajoN s34=i) swosu| 1Byio (9
06£'L0'1 £09'6€ 189y J86'é1 8il'ze £95°ce vzs Lo’ Z3¢°6E 0E9'v¥ 66661 160z 6€5TT suol|oiadQ woy m:c?wmﬁ
BWOS |
suoypiadQ Bupnuyuod
(Paypnv) | {Paupnoun. | Tpaypncn} | (pospnoun) | {pegpnouni | (Paiipnoun) | (paipnw) | (3=uprounl [ (pejipnoun] | (Psjipnoun) [ (payipnoun) | (paupnoun)
S20T
§20T veoe ST0T A 7414 L1414 §¢0¢ yasew veot Se0T veoe §20T 14114
‘Y2UBINISTE | “Adas Yyioe | das yioe | das ylog | ‘sunfyloe | ‘das yioe *1e 2das Y10 | das y10€ | ‘ad8S YIoE | ‘unryloE | ‘das yioe
PSpuU3 13, Papu3 IDa, JIoH pepus Japond Popu3 D34 Papuj D24 JIoH Pepu3 JaponDd N
o
03_¥@IO05NOD INOTVANVLS SAVINOLYYd
[EEETIED]
SZ0Z "¥IAWIL43S HIOE 03IaMI ¥VIA 4TYH ANV J314VND IHL 404 SSOT ANV 1140¥d INOTVONVIS ANV dILVAITOSNOD AILGAVNN
WIC ' UODSDAZRIUD _EEOU < IPM3 WSS UODSDA MMM 3jIsqaM  0092950F 07 16 + 'Ou XD4 QOLZ9S0E OZ L6 + ON ‘Il
v.011p - 2und ‘pooy 1360 aund ‘[240H YOAH 8j1s0ddQ  [9jOH [2{OAON PUlyeg * SISqIDYD PIIW|OM UODSDA (2210 paldys|Bay
0545£1214986 INdOOLOLT NID
pajiwi] s193u1Bu3 UOISDA




<7 » 7
T} P
» :&../!
NonS
£€95€0°L BLOLLL 100°20°L 86°L1°L BLE'0L 100'£0'L 662°50°L 104’56 £T4'90°L 10£'s6 882°'90°L £26'90'L 040}
5609 2£5'8 o3E'? ZE5'8 T8E'9 682’9 9809 ¥P5'8 08e'? ¥rS'8 ¥LE'? (0121587 3|gpoo||pun
26E91 = 26€91 = - - - = - - . uolpiadO panuuNoosiq
G610 08¢°'£€ el 085°LE ol1z'sy S09°Ck Ors'6€ £89'L8 09'zy £89'L€ PAvAY 4 zo9'ey juawidojaaaq a|Djs3 [Day
€LT'LS [ZA434 L2088 (2444 982'FS £00'85 €L2'L8 [7A 834 Lpé'LS bLp 6y 204'%S Lp6'LS {uoyonisuod pub juawainoold ‘Buesulbul) Dd3
- suojpiadQ Bujnuyuod
saylqon sjuawbag
SPe'ZLT OEEZL'Z 089'al's [ AKA 29821 089'61'C 15521 595'€8'lL 885°81'C §95'€4’L PE9°LLT 4E5'61°T Ipjol
POL'L1 628'G 1 FIF9L 62551 92251 PLP9L 9SELL Lo L6E°91 oz1'oz Elest £6€°91 3|qpo0ojoUn
B800'9C 800'9Z - _ = = . = - uolpIadO paNuUUNOsIa
089'66 851 .20l 851'E6 94450t LEB'SO'L 76€'66 €81'€6 1£8°60'( €81'E6 9L2°60°( 1€8'S0"L juswdojaaa( 30153 [DaY
10854 SE9'LL SEF' SE9LL $98'96 SEP'LS 109'56 92'08 LIE"LS 29208 50496 LIE'L6 [uoyonisuCD PUD JuswaINoold ‘Bussulbul) Dd3
- suoypiadQ Buinuyuor
sjassy sjuawbag
Ssaj|iiap|] pPup sjassy juawbag ‘g
8r (443 = [48% = T * - = - - - suojpiadQ panuluoos|q Woy xpj di0jaq {Ijold
61671 0027 we'y £66 S0L'T 655'L (20811 orL's 602'7 £86 159'C 855°1 suoypiad Bunuyuod woy ¥o) alojaq jyold
8re’l csLel (Rl 6Ll 191 (oL 616°1 pSUEl {200 L} {ese' Ll 091 egl't) SUIODU| 2/gD00||DUN |j2 j2U ainjipusda 3|gpo0o|pun Jallc J
(888°1) (zv6) (28l (zzs) {96v) (coE) (888'1) (zvel {eos) lezs) (96¥) (£0€) 150D ®ouUDUl 5t
854°p1 8629 LpO'Y 86L'T Or0't £00'E 3234} 1wz'e pLO'9 T8L'T 86T £20'¢ ¥
Lb L6¥ €21 é ¥éZ LeL- LLé L6F 24 09 Péc (oet) juswidolaAaq 3ypjs3 [oaH
£84'CL z08'S 73g’c 06L'c LT gel'e 996'EL PrLS 058'6 8LT €69 pA S (UoIDNISUOD PUD JUSWBIND0Ld ‘Buusauibul) 143
s)|nsay jusawbas Z
082°20°L £09°4€ 189'Pb 08481 811ZT £952C $ZS'L0°L 78568 0€9°'bb 886'61 160TC $ES'TT yoiadg Bujnuyuo) woy Y juswbag
= = = = - = . - - . BNUBASY |UBLID=S-JaiU)| 15567
064°20°1 £09°8¢ 084761 8l1LZZ £€95°2C $Ts'L0°L Z85'468 [N 66661 160°22 6£S'TT ®ijel
690°L 159 v8 S9g'L (8 6104 9£9 L06'L £01 BER'L £9 juswdoeaaq &4pjs3 [BaY
124001 9r6'8E 968'61 €62'0Z 94b'T2 S0S°00°| 9P6'BE 62L'TY 96861 £5¢°08 9Lp'eT {uolonusuCD PUD JusaINDold ‘Bulesuibug) 3d3
anuaaay juswbag |
(Payipny) (payipnoun) | (paypnoun) | (paipnoun) | (pajpnbun) | (pspnbun) | (Peupny) | (Paypnoun) | (paspnoun) | (paypnoun) | (peypnoun) | (peiipnoun)
Sz0T
5207 eoe €zoz vaoe seoz S20T e vzot frdira | 74114 L4114 14174
‘YaueW ISTE | “ides yioe | dssyioe | ‘adasuioe | ‘sunfyige | ‘dss Yaoe e adas yipe | “das yioe | Ida5 YaoE | ‘dunfyige | ‘das yioE
papu3 1oa, P2pu3 IDa) |IPH papuj sppnd pepu3j D8 papuj 103, JIDH P3puj vpond)
QilYanosSNOD ANOTVANYIS SiD|AS|Dg

sayIliqpl] PUD S{Sssy 'sinsoy ‘anuaasy asim juswhag




Statement of Balance Sheet

(Rs in Lakhs)

Particulars

STANDALONE
As At

CONSOLIDATED
As At

30th Sept, 2025

31st March, 2025

30th Sept, 2025

31st March, 2025

(Unaudited) {Audited) {Unaudited) (Audited)
Assefs
Non Current Assefs
Property, Plant and Equipment 4,910 4,928 4,910 4,929
Capital work-in-progress # - = = .
Inveshnen! Propeily 2,338 2,367 2,338 2,367
Goodwill on Consolidation # - - - -
Other Intangible assets ¢ 9 6 9
Rlgh! of Use Assels 127 8y 12/ 88
financial Assets
Investments 5187 7.937 5,175 7.925
Loans 1 1 1 1
Others Financial Assets 17,844 17,654 17,844 17,654
Income Tax Assets (net) 153 271 182 291
Deferred Tax Asset (Net) 439 214 449 223
Other Non Current Assets 6,570 5,455 6,570 5,455
Total Non Current Assets 37577 38,924 37,604 38,942
Current Assets
Inventories 64,905 59,121 64,905 59,121
Finoncial Assets
Investments 85514 584 5514 584
Trade Receivables 20,051 21,156 20,064 21,170
Cash and cash equivalents 7,903 11,695 7,926 11,758
Bank balances 13,927 11,016 13,927 11,016
Loans 5,646 5,804 5,682 5,740
Others Financial Assets 57,022 55,287 57,159 55,546
Other Current Assets 6,994 8,964 5,999 8,948
Total Current Assets 1,81,962 173,627 1,82,076 1,73,903
Total Assets 2,19,539 2,12,551 2,19,680 2,12,845
Equity and Liabilities
Equity
Equity Share Capital 22,429 72,679 22,629 22,629
Other Equity 89,987 86,623 90,050 86,653
Equity atfributable to owners of the Company 1,12,616 109,252 1,12,679 1,09.282
Non Controlling Interest - -
Non Current Liabilities
Financial Liabilities
Borrowings 10,041 9.9%96 10,041 9.996
Lease Liability 81 53 81 53
Other financial liabilities 1,184 1,450 1.184 1,450
Total Non Current Liabilities 11,306 11,499 11,306 11,499
Current Liabilities
Financial Liabilities
Borrowings 17,391 10,504 17,391 10,504
Lease Liability 29 14 2% 14
Trade Payables
Total outstanding Dues of MSME 3,872 3,476 3.872 3.476
Total outstanding Dues of Creditors other than Micro 47,793 44,446 47,842 44,672
Enterprices and Small Enterprise
Other financial liabilities 167 142 167 142
Provisions 1.830 1,673 1,839 1,681
Other Current Liabilities 24,535 31,545 24,555 31.575
Total Current Liabilities 95,617 91,800 95,695 92,064
Total Equity and Liabilities 219,539 2,12,551 2,19,680 2,12,845

# Amount denotes less than Rs. 50,000/-




Statement of Cash Flow - Standalone
— (Rs in Lakhs)|
For the period ended | For the year ended
Particulars September 30, 2025 March 31, 2025
(Unaudited) (Audited)
Cash flows from operating activities
Profit before tax for the period 4,209 14,974
Adjustments for:
Finance costs 803 1,888
(Gain)/ loss on Sale of Assets 20 (40)
Depreciation 283 589
Interest received (597) (1,019)
Expense recognised in respect of equity-settled share-based payments 38 124
Provision for doubtful debts and advances (2) 372
Provision / Creditors no longer required written back # ~ (91)
Gain / (loss) on investments carried at fair value (159) (37)
Profit on Sale of Investment (1,750) (7,479)
Commision (Net) % 5
2,845 9,286
Movements in working capital:
(Increase)/decrease in trade and other receivables (720) (946)
(Increase)/decrease in amounts due from customers under construction (1,499) (17,248)
(Increase)/decrease in inventories (4,947) (5,912)
(Increase)/decrease in other financial assets (1,580) (1,937)
(Increase)/decrease in Financial asset Loans 159 (181)
(Increase)/decrease in other current and non current assets 856 (5,652)
Increase/(decrease) in other liabilities (5,434) 12,017
Increase/(decrease) in trade and other payables 3,741 11,581
Increase/(decrease) in provisions 129 56
Cash generated from operations (6,460) 1,064
Income tax refund / (paid) (961) (1,244)
Net cash generated by operating activities (7,421) {180)
Cash flows from investing activities
Purchase of fixed assets including work in progress (257) (1,758)
Proceeds from disposal of Fixed assets 25 116
Proceeds on redemption / (Investment) of Liquid Mutual Fund (4,771) (142)
Investment in Fixed deposits with Banks (1,901) (6,495)
(Proceeds) / Redemption from Sale of Investment 4,500 15,738
Net cash (used in)/generated by investing activities (2,404) 7.459
Cash flows from financing activities
Proceeds from issue of Equity Shares = 497
Repayment of borrowings (3,438) (6,613)
Proceeds from borrowings 8,920 11,682
Proceeds / (repayment ) of Lease Liabilities 22 (6)
Divdend Paid = =
Interest received 587 1,018
Finance cost including capitalized to qualifying assets (1,670) (3,890)
Net cash used in financing activities 4,431 2,689
Net Increase In cash and cash equivalents (5,394) 9,968
Cash and cash equivalents at the beginning of the year 11,420 1,452
Cash and cash equivalents at the end of the period 6,026 11,420
Net (Decerease) / Increase in Cash and cash equivalents during the Period (5,394) 9,968
# Amount denotes less than Rs. 50,000/-




- |VASCON ENGINCELRS LIMITED

Consolidated Statement of Cash Flow

(Rs in Lakhs
For the period ended For the year ended
September 30, 2025 March 31, 2025
PARTICULARS (Unaudited) {Audited)
A CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before tax from:
- Continuing Operations 4,244 14,919
- Discontinuing Operations = 468
Adijustments for :-
- Depreciation / amortisation expenses 283 589
- Finance Cost 803 1,888
- Dividend & (Gain) / loss on investments carried at FVTPL (159) (37)
- Net Expense recognised in respect of equity-settled share-based 38 124
NI Ande
- Interest income (597) (1,019)
- Provision for doubtful debt and advances (2) (351)
- Bad debts and other receivables, loans and advances written off - 723
- Provision no longer required wriitten back # (0) (91)
- (Profit) Loss on Sale of Property, Plant & Equipment (net) 20 (40)
- Profit on Sale of investments = (7,406)
Operating Profit before working capital changes 2,880 9,767
Adjustments for (increase )/ decrease in operating assets
Inventories before canitalisation of borrowine cost (4,947) (5,912)
Trade receivables (718) (1,073)
Amount due from / to Customer (1,379) (17,506)
Loans (Current & Non Current) 159 (194)
Others Financial Assets (Current & Non Current) (1,438) (1,516)
Other assets (Current & Non Current) 856 (5,609)
Adjustments for (increase )/ decrease in operating liabilities
Current trade payables 3,564 11,826
Provisions 143 15
Other liabilities (Current & Non Current) (5,425) 12,028
Cash generated from operations (6,306) 1,826
Income tax (paid) / refund received (984 (1,350)
Net Cash flow from operating activities (7,291 476
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets including capital work in progress (275) (1,835)
Proceeds on disposal of fixed assets 25 116
Payments / Proceeds from Investments 4,500 15,164
investments / Proceeds from fixed deposits with banks (1,901) (6,495)
Investments / Proceeds from liquid mutual funds (4,771) (142)
Net Cash genereated / (used) in investing aclivities (2,422) 6,808
C CASH FLOW FROM FINANCING ACTIVITIES
Proceed from issue of Equily shares - 497
Repayment of borrowing (3,590) (6,614)
Proceeds from Lease Liabilities - (6)
Proceeds from borrowing 8,920 11,682
Interest Income received 597 1,019
Finance cost including capilalised Lo yualilying assets (1,648) {3,888)
Net Cash genereated / (used) in financing activities B 4,279 2,690
D NET CASH INFLOW / (OUTFLOW) (A+B+C) (5,434) 9,974
Cash and cash equivalents at the beginning of the year 11,483 1,509
Cash and cash equivalents at the end of the period 6,049 11,483
| NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS DURING THE PERIOD (5,434) 9974

# Amount denotes less than Rs. 50,000/-




Notes:

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at its meeting held on November 10, 2025

2. These results have been prepared in accordance with the Indian Accounting Standards ("ind AS") as applicable and
guideline issues by the Securities and Exchange Board of India ('SEBI'}. The Ind AS are prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3. The Group has reported segment information as per Indian Accounting Standard 108 "Operating Segments” (Ind AS 108)
read with SEBI circular dated 5th July, 2016. The identification of operating segments is consistent with performance
assessment and resource allocation by the Chief Operating Decision Maker [CODM). The Company's Chief Operating
Decision Maker (CODM] is CEO and Managing Director.

Primary reporting business sesgments are as follows:

a) Engineering, Procurement and Construction (EPC)

b) Real Estate Development

4. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the confributions by the
company fowards Provident Fund and Gratuity. The Ministry of Labour and Employment had released draft rules for the
Code on Social Security, 2020 on November 13, 2020, and invited suggestions from stakeholders which are under
consideration by the Ministry. The Group will assess the impact and its evaluation once the subject rules are notified. The
Company will give appropriate impact in its financial statements in the period in which the Code becomes effective and
the related rules to determine the financial impact are published.

5. In the Previous quarter June 2025, the Company had entered into a Share Purchase Agreement (SPA) with M/s. Samhi
Hotels Limited ['Purchaser’) on May 14, 2025, to sell its investment in optionally convertible redeemable debentures [Nos.
67.26,394) of Ascent Hotels Private Limited which is converted into Equity Shares in the ratio of 1:1 for a consideration of Rs.
45 Crs. The profit from the sale of Investment is Rs. 17.50 Crores (net of cost of investment & other direct expenses) .

6.During the financial year 2024-25, the Company entered into a Share Transfer Agreement dated March 31, 2025 and
March 28, 2025, for divesting its entire shareholding in its wholly-owned subsidiary, Aimet Corporation Limited ("ACL") and
Marathwada Realtors Private Limited (“MRPL"), respectively, in favour of the partners of Ramanuj Venture. While the share
transfer was executed in favour of two of the three intended fransferees in case of ACL, the third fransferee was
unavailable at the time of execution.

Subsequently, a dispute has emerged among the partners of Ramanuj Venture, with one of the pariners raising objections
regarding the validity of the share fransfer. In view of this development, the Share Transfer Agreement of ACL has been
placed in abeyance pending the resolution of the dispute.

However, since the Company no longer retains the ability tc govern the financial and operating policies of ACL & MRPL or
direct its relevant activities, it is considered to have relinquished control over the subsidiaries. Accordingly. the Company
has ceased to consolidate ACL & MRPL from the date such control was relinquished, in accordance with Ind AS 110 -
Consolidated Financial Statements, The matter continues to be reviewed, and the Company will take appropriate action
based on the outcome of the dispute.

7. The figures for the corresponding period / year have been regrouped and rearranged wherever necessary to make
them comparable.

By Order ul Ihe Buurd ul Ditgclurs

Siddharth Vasudevan,

y:m aging Director

Place : Pune

Date: November 10, 2025
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