
 

 

November 10, 2025 
 
To,  
National Stock Exchange of India Limited 
Listing Department, 
Exchange Plaza, 
Bandra (E), Mumbai – 400 051 

 
Ref Symbol: VASCONEQ 
 

 
To, 
BSE Limited 
The Department of Corporate Services 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai 400 001 
 
Ref: Scrip Code: 533156 
 

Dear Sir/Madam, 
 
Subject: Disclosure under Regulation 30 and other applicable regulations of the 

Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’): 
Outcome of the Board meeting                        

 
In continuation to our intimation of the Board Meeting dated 04th November, 2025 we 
wish to inform you that the Board of Directors of the Company at its meeting held today, 
have inter alia approved Unaudited Financial Results (Standalone and Consolidated) for 
the quarter and first half year ended September 30, 2025 along with the Unmodified 
Limited Review Reports issued by Company’s Statutory Auditors, M/s Sharp & Tannan 
Associates. 

 
The said Unaudited Financial Results were duly reviewed and recommended by the 
Audit Committee and approved by the Board of Directors of the Company, at their 
respective meetings held today. 

 
The results will be available on the websites of the Stock Exchanges at 
www.nseindia.com and www.bseindia.com respectively and on the website of the 
company at https://www.vascon.com/investors/quarterly-financials-presentations 

 

 
The meeting of the Board of Directors commenced at 11.47 a.m. and concluded at 01.40 
p.m.  
 
The above is for your information and records. 
 
Yours faithfully 
For Vascon Engineers Limited 
 
 
 
Neelam Piyush Pipada 
Company Secretary and Compliance Officer 
M No. A31721 
 
Encl: a/a 
 
 
 

http://www.nseindia.com/
http://www.bseindia.com/
https://www.vascon.com/investors/quarterly-financials-presentations


87 Nariman Bhavan 
227 Nariman Point 

Mumbai 400 021 
India 

+912261537500; 2202 2224/8857 
www.sharpandtannan.com 

SHARP& 
TANNAN 
ASSOCIATES 
chartered accountants 

Independent Auditor's Limited Review Report on Standalone Unaudited Financial results of 

VASCON ENGINEERS LIMITED for the quarter & six months ended September 30, 2025, Pursuant 
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors 
VASCON ENGINEERS LIMITED 

(ClN: L70100PN1986PLC175750) 

Pune 411 014. 

Introduction 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial results of 
VASCON ENGINEERS LIMITED ("the Company") for the quarter & six lTlonLhs ended SepLember 

30, 2025, together with note", thereon ("the Statement"), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended ("Listing Regulations"). 

2. The Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors on November 10,2025, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 Mlnterim 
Financial ReportinQ" ("Ind AS 34"), prpsrrihpri1mriPr Sl"ction 133 of the Companies Act, 2013, as 

amended ("the Act"), read with relevant rules issued there under and other recognised 
accounting practices and policies generally accepted in India and Regulation 33 or the Listing 

Regulations in this regard. Our responsibility is to express a conclusion on the Statement based 
on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 

("ICAI"). This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, .:lnd applying unulytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

specified under section 143(10) of the Companies Act, 2013 and consequently does not enable 
uo; t,) !)i.>ldifl assurance that we would become aware of all significant mutters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 
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Conclusion 

4. Based on our review conducted as stated above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in Ind AS 34 as prescribed under section 133 of the Act 

and other recognised accounting practices and policies generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 

Regulations in this regard, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

Emphasis of Matter 

5. We draw attention to Note 6 of the statement regarding the Company's divestment of its entire 
shareholding in Almet Corporation Limited ("ACL") under a Share Transfer Agreement dated 

March 31, 2025 and had relinquished the control. However, due to a dispute among the 

transferees, the agreement has been kept in abeyance for ACL. As informed by the 

management, the matter is under review and appropriate action will be taken upon resolution 
of the said dispute. 

Our opinion is not modified in respect of this emphasis of matter. 

Pune, November 10, 2025 

Sharp & Tannan Associates 
Cliartered Accountants 

Firm's Reg. No.: 0109983W 
by the hand of 

~ 
•• 

CA Pramod Bhise 
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87 Nariman Bhavan 
227 Nariman Point 

Mumbai 400 021 
India 

+91 22 6153 7500; 2202 2224/8857 
www.sharpandtannan.com 

SHARP& 
TANNAN 
ASSOCIATES 
chartered accountants 

Independent Auditor's Limited Review Report on Consolidated Unaudited Financial results of 
VASCON ENGINEERS LIMITED for the quarter & six months ended September 30, 2025, pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To, 
The Board of Directors 

VASCON ENGINEERS LIMITED 
(ClN: L70100PN1986PLC175750) 

Pune411 014 

Introduction 

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial results of 
VASCON ENGINEERS LIMITED ( "the Parent Company") and its subsidiaries (the Parent 

Company and its subsidiaries together referred to as "the Group"), which includes Group's share 

of profit/Closs) in its associates andjoint ventures forthe quarter & six months ended September 

30, 2025, together with notes thereon ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. The Statement, which is the responsibility of the Parent company's Management and approved 
by the Parent company's Board of Directors on November 10, 2025 has been prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013,("the Act") as amended, read with rules issued there under and other 

recognised accounting practices and policies generally accepted in India and Rpgulation 33 of 

the Listing Regulations in this regard. Our responsibility is to pxrrpss a conclusion on the 

Statement based on our review. 

Scope ot Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE)2410 uReview of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
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We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations in this regard, to the extent applicable. 

4. 'The Statement' includes the results of the following Parent Company, Subsidiary Companies, 

Joint Ventures and Associates; 

Name of related party Nature of relationship 

Vascon Eng ineers Lim ited Holding Company 

Marvel Housing Private Lim ited Subsidiary Company 

Vascon Value Homes Private Limited Subsidia ry Company 

Phoenix Venture Joint Venture 

Aja nta Enterprises Joint Venture 

Vascon Saga Construction LLP Joint Venture 

Vascon Qatar WLL Joint Venture 

Vascon Developers LLP 
Joint Venture 

(Earlier known as Rivershore Develo pe rs Private Limited) 

Mumbai Estates Privat e Limited Associate 

DeS Conventions and Hospitality Private Limited Associate 

Conclusion 

5. Based on our review conducted and procedures performed as stated in "Scope of review" 

paragraph above, nothing has come to our attention that causes us to believe that the 

accompanying statement, prepared in accordance with recognition and measurement 

principles laid down in Ind AS 34as prescribed under section 133 ofthe Act and other recognised 

accounting practice and principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations in this regard, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

6. We draw attention to Note 6 of the statement regarding the parent Company's divestment of 

its entire share holding in Almet Corporation Lim ited ("ACL") under a Share Transfer Agreement 

dated March 31, 2025, and had relinquished the control. However, due to a dispute among the 

transferees, the agreement has been kept in abeyance for ACL. As informed by the 
management, the matter is under review and appropriate action will be taken upon resolution 

of the said dispute . 

Our opinion is not modified in respect of this emphasis of matter. 



Other matters 

7. We did not review the interim financial information / financial result of two subsidiaries included 

in the Statement, whose interim financial information / financial result reflect total assets of 

Rs.465.68Iakhs, total revenues of Rs.169.03 lakhs and Rs.343.89Iakhs, total net profit after tax 

of Rs.C19.22) lakhs and Rs.33.72lakhs, total comprehensive income of Rs C19.22) lakhs and 33.72 

lakhs, net cash inflow/(outflow) RS.(17.58) lakhs and Rs.(40.30) lakhs forthe quarter & six months 

ended September 30, 2025, respectively. The consolidated financial results also include the 

Group's share of profit after tax as well as total comprehensive income of Rs. (24.78) lakhs and 

Rs. (49.85) lakhs for the quarter & six months ended September 30, 2025, respectively, in 

respect of five joint ventures whose financial statements have not been reviewed by us. 

These financial statements/ information have been furnished to us by the Parent company's 

management and our opinion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these two subsidiaries and five joint ventures are based solely 

on such unaudited financial information as certified by management. In our opinion and 

according to the information and explanations given to us by the Parent company's 

management, these components are not material to the Group. 

Two domestic associates are non-operative entities and their financial information for the 
quarter & six months ended September 30,2025, have not been reviewed by us. This financial 

information is provided by the Parent Company's management in whose opinion it is not 
material to the group. 

Our conclusion is not modified with respect of these other matters. 

Pune, Novemberl0, 2025 

Sharp & Tannan Associates 

Chartered Accountants 
Firm's Reg. No.: 0109983W 

CA Pramod Bhise= . 
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vascon tnglneers Llmllea 
CIN: L70100PN1986PLC175750 

.~ 
legl51ered OIIice: Vase or Welkneld chambers, Behind Novatel Hotel, Opposite Hyatt Hotel. PUne Nagar Road, Pune - 411014 

Tel. Nc. + ~1 20305.2HlO Fax no. + 91 20 30562600 Website www.vascon.com Email : compllanc~vo"JcDn_com 
U.'\IAllDITED COWS:>LlDATED AND STANDALONE PROFIT AND LOSS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER. 2025 

(Rs In Lokhs 
PARTICULARS STANDALONE CONSOLIDATED 

Sr. 
No, Quarte, Ended Hall Year Ended Year Ended Quarter Ended Hall Year Ended Year Ended 

30th Sep, 30th _Iune, 30th Sept, 30th Sept, 30th Sept, 
31st 

30th Sep, 30th June, 30th Sept, 
March, 

30th Sept, 30th Sept, 31st March, 31st March, 
2025 2015 2024 2025 2024 

2025 
2025 2025 2024 2025 2024 2026 2025 

(Unaudlled) (Unaudlted1 (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudlled) (Unaudited) (UnaudIJed) (Unaudl.ted) (Unaudited) (Audited) (Audited) 
Conffnulng OperaHons 

I Income 
a/Revenue from Op3"ctions 22539 22,'J91 19,999 44,630 39,582 1.07,524 22,563 22,118 19,980 44,681 39,603 44,681 1,07.790 
bj Other Income (Refer Nole No_ 51 409 2,>]73 224 2,487 411 1,2SO 409 2,078 224 2,487 411 2.487 1,2SO 
rolallncome 22,9~8 :!4,169 20,223 47.117 39,993 1.08,774 22,972 24,196 20.204 47,168 40,014 47,168 1.09,040 

2 Expenses 

oj Construction Expenses / Cast of malerial, ::onsumed including 

cost of land 24654 20,131 20,316 44.785 39,333 98,576 24,687 20,104 20.253 44.791 39,177 44.791 98,672 
b) Purchase of slock- in- trade - - 0 - - -
c) Changes in inven-ories of finished goods, work in pr:.Jgress and 

stock in trade (S.c1'l7; :1.044) (3,3\94) (6,131) (6,459) (7,390) (5,087) (1.044) (3.3\94) (6,131) (6,459) (6,131) (7,390) 
d) Employee benefils e<penses 756 1,012 721 1.768 1.954 3,687 756 1.012 721 1.768 1,954 1.768 3,687 
eJ Finance Cos1 ::=07 496 527 803 947 1,888 307 496 527 803 947 803 1,888 
f) Depreciation and ,:::rrortisation expenses lJO 153 144 283 277 589 lJO 153 144 283 277 283 589 
QI Other expenses tJO !70 916 1.400 1.801 3,929 617 743 953 1.360 1.898 1,360 4,032 
J otal Expenses 21.390 ~1,518 19,240 42,908 37,853 1,01,279 21,410 21,464 19,214 42,874 37,794 42.874 1,01,478 

3 Pronl belore lax belore excepffonalltems and tax (1 -2) 1.558 2,.51 983 4,209 2,140 7,495 1.562 2,732 990 4.294 2,220 4,294 7,562 

4 Exceptional items - - 7,479 0 - 7,406 
5 Share of Profit from J:::int Venture / Associate> - 123) 127J 3 ISO) 1201 (SOl 149) 
6 Pront belore tax from Conffnulng Operaffons (3+4+5) 1558 2,.51 983 4,209 2,140 14,974 1,539 2,705 993 4,244 2,200 4,244 14,919 

7 lax Expenses 
Current tax (include, eo'lier year taxation) 5f;2 497 198 1,079 489 2,478 582 497 198 1.079 489 1.079 2,489 
Deferred Tax ;1861 139) - J225 - 1214 (186) 139) . 1225) (225) 1215) 

8 Pront lor Ihe Period / ~eor from ConHnulng Operoffons (6-7) LH2 2,193 785 3,355 1,651 12,710 1.143 2,247 795 3,390 1,711 3.390 12,645 

9 Profit from DiscoJntir,ued Cperation - 314 - 372 468 
10 r ax expense of Discount nued Operation - - 78 92 88 
11 Pront Irom Disconffnued Operaffons atter taxes (9-10 . - 236 280 380 
12 Pront lor Ihe Period I ~eor (8+ 11) 1 1f2 2,193 785 3.355 1.651 12.710 1,143 2.247 1,031 3,390 1.991 3,390 13,025 

I:' Otb.er Comprehensive Income lOCI) 
Items that will not be ,e::;lmsified to profit or ass (Net cf tax) :'.0 :':9! 8 (29) 23 47 29 (58) 19) 129) (19) 129 3 

14 Toiol comprehensive .,come (12+13) 1.fS2 2,134 793 3,326 1,674 12,757 1,172 2,189 1.022 3,361 1.972 3,361 13,028 

t5 Total comprehensive .,come lor the period i year ottrlbulable 10: 
Owners of the Compan)' 1.1S2 2:34 793 3,326 1.674 12.757 1.172 2,189 988 3,361 1.934 3361 12,990 
Non controlling interests - - - - - - 0 34 3\9 3\9 

16 Paid-up Equity Share Capilal (Face Value Rs. 10/- per share) 225~9 ~2,629 22,3\94 22,629 22,3\94 22,629 22,629 22,629 22.3\94 22,629 22,3\94 22,629 22,629 

17 Eornlngs Per Share (EPS) • (lor conflnulng opelOfions) 
a) Basic EPS (in Rs,) t.!~.:. • 0.97 0,35 1,48 0.74 5,67 O,SO 0.99 0.35 I.SO 0.76 I.SO 5_64 
b) Diluted EPS lin Rs. l.l~ · 0.97 0,35 1,48 0.74 5,67 O.SO 0.99 0.35 I.SO 0.76 1.50 5_64 
Earnings Per Share (EPS) • (lor dlsconHnued operaffons) 
a) Basic EPS (in Rs,) - - - - 0,11 - 0.13 0,17 
b) Diluted EPS (in Rs_: - - -

I 
0,11 - 0.13 0,17 "fii"'· '''.0""0"'0,, .. 0"0 ...... "'.m .... ' /d. <i{ ~' 0' . 

C' .~I 097 0,35 1,48 0]4 5.67 0,50 0,99 0.46 1.50 0.89 1.50 5.81 
Y J Dllu l ~ • . I C.~I 097 0,35 1,48 0.74 ~ O.!ll 0.99 0.46 1.50 0.89 J.50 5.81 

~ .I~!nd d f PS lor all periods except 'or the year endec ~~ ~~ I-C I k> M<l!'Ch Mno2 ~ (ii; I\onruol~ed 

~~* *~I q \.';;. ... 0,-, 0:, 

~ 
Q)/,A ' . • 

I?/"erj Af:J$J" • ~~ 91!UI\"'\ ~ 



Segmonl wise Revenue. Results. As.se1s and Uabllltls!Ii 

Parllcul ~rs STANDALONE CONSOUQATED 

Quarter Ended Hall Year Ended Year Ended Quarter Ended Hall Year Ended Year Ended 

30th Sep, 30th June, 30th Sept, 30th Sept, 30th Sept, 
31st 

30th Sep, 30th June, 30th Sept, 30th Sept, 
March, 

30th Sept, 31st March, 31st March, 
2025 2025 2024 2025 2024 2025 2025 2024 2025 2024 2026 2025 

2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

1. Segment Revenu:t 
EPC (Engineering, Procurement aOO Construction) 22,476 20,253 19,896 42,729 38,946 1,00,505 22.476 20,253 19,896 42.729 38,9~1, 42.729 1.00,721 
Real Estate Development 63 1,838 103 1,901 636 7,019 87 1.865 84 1,952 65, 1,952 7,069 
Total 22,539 22,091 19,999 44,630 39,582 1,07,524 22,563 22,118 19,980 44,681 39,60~ 44,681 1,07,790 
Less: Infer-Segmenl Revenue - . - . . 
Segmenl Royenue rom Canllnulng Operallons 22.539 22,091 19.999 44.630 39.582 1.07.524 22-563 22.118 19.980 44.68 1 39.60~ 44,681 1.07.790 

2. Segment Results 
EPC (Engineering, P'ocurerrert an:J Construclion) 3,157 2,693 2.732 5,850 5,744 13,966 3,138 2,746 2.790 5,884 530: 5,884 13,983 
Real Estate Development (130) 294 60 164 497 977 ·131 294 9 163 497 163 976 
Sublotal 3,027 2,987 2,792 6.014 6,241 14,943 3,007 3,040 2,799 6,047 6.299 6,047 14,959 

Le:5~: Finance Cost [307) (496) (527) (803) (947) (1.888) (307) (496) (527) 1803) 1947; 1803) (1.88e) 
Other unallocable expe~ditl!re net off unallocable income [1. 162) 160 [1.282) (1.002) [3.154) 1.919 (1 . 16 1) 16 1 11,.279 ) [1,000) [3 1 5~' 11 .000) 1,848 

ProHt b"lore Tax Ira .. Conllnurng Operallons 1.558 2.651 983 4.20 9 2. 140 14.974 1.539 2.105 993 4,244 2.200 4.244 14.91"9 

Prollt belore Tax Iro .. DlsconHrued OperaHans 314 372 468 

J. Segment Assets and LlablllHes 
Segments Assets 
ConHnulng OperaHons • 
EPC (Engineering, Procuremerrt an'o Construction) 97,311 96.705 80,262 97,311 80,262 95,801 97,435 96,865 77,635 97,435 77.635 97,435 95.801 
Real Estate Development 1.05,831 1.05,776 93,183 1.05,831 93,183 99,394 1.05,831 1,05,776 93,158 1.05,831 93,158 1,05.831 99,680 
Discountinued Operation - 26.008 - 26.008 -
Unallocable 16.397 15.213 20,1 20 16,397 20 ,1 2<) 1"7,356 16,414 15,226 15,529 16.'114 1 5.;)~ 16.4 14 17.364 

ToltIl 2. 19.539 2. 17.694 1.93.565 2,19.539 1,93,565 2.12.551 2,19.680 2. 17.867 2,12.330 2,19,680 2,12.330 ~19,680 2. 12.845 

Segments LlablllHes 
ConHnulng Operatte,ns • 
EPC (Engineering, Procurement and Construclion) 57,941 54,707 49,474 57,941 49,474 57,273 58.007 54,786 49,474 58,007 49,474 58,007 57,273 
Real Estate Development 42,602 45,207 37,683 42,602 37,683 39,940 42,605 45,210 37.580 42,605 37,580 42.605 40,195 
Discountinued Opera lion - - 16,392 16.392 

IJnollocoble 6.380 6.374 8,5&4 6,380 8.544 6;086 6.389 6.382 8,532 6,389 8$2 6.389 6.095 
Tot~1 1.06,923 1,06.288 95,701 1.06.923 95,701 1.03,299 1.07,001 1.06.378 1.11.978 1,07,001 1,11.978 1.07.001 1.03.563 



Statement of Balance Sheet 

Particulars 

Assets 

Non Current Assets 

Property, Plant and Equipment 
Capital work-in-progress # 
Investment Property 
Guuuwill UII CUII;uliuuliuli iI 
Other Intangible assets 
Right of Use Assets 
Financial Assets 

Investments 
Loans 
Others Financial Assets 

Income Tax Assets (net) 
Deferred Tax Asset (Net) 
Other Non Current Assets 

Current Assets 
Inventories 
Financial Assets 

Investments 
Trade Receivables 
Cash and cash equivalents 
Bank balances 
Loans 
Others Financial Assets 

Other Current Assets 

Total Assets 

Equity and liabilities 

Equity 
Equity Share Capital 
Other Equity 

Totul Non Current Assets 

Total Current Assets 

Equity attributable to owners of the Company 

Non Controlling Interest 

Non Current liabilities 
Financial Liabilities 

Borrowings 
Lease Liability 
Other financial liabilities 

Tot!ll Non Current Liabilities 

Current liabilities 
Financial Liabilities 

Borrowings 
Lease Liability 
Trade Payables 

Total outstanding Dues of MSME 
Total outstanding Dues of Creditors other than Micro 
Enterprises and Small Enterprise 

Other financial liabilities 
Provisions 
Other Current Liabilities 

Totat Equity and liabilities 

iI Amount denote~ le~5 than Rs. 50,0001-

Total Current liabilities 

STANDALONE 
As At 

(fts in Lakhs) 
CONSOllDATEl) 

As At 

30th Sept, 2025 31st March, 2025 30th Sept, 2025 31st March, 2025 

(UnaudHed) (AudHed) (UnaudHed) (AudHed) 

4,910 

2,338 

6 
127 

5,187 

1 
17,846 

153 
439 

6,570 
37,577 

64,905 

5,514 

20,051 
7,903 

13,927 

5,646 
57,022 

6,994 

1.81.962 

2,19,539 

22,629 
89,987 

1.12,616 

10,041 

81 

1.184 
11,306 

17,391 

29 

3,872 

47,793 

167 
1,830 

24,535 

95,617 

2,19,539 

4,928 

2,367 

9 
88 

7,937 

1 
17,654 

271 
214 

5.455 
38,924 

59,121 

584 
21,156 

11,695 

11,016 
5,804 

55,287 

8,964 

1.73,627 

2,12,551 

22,629 
86,623 

1.09,252 

9,996 

53 

1.450 
11.499 

10,504 

14 

3,476 
44,446 

142 
1,673 

31,545 

91.800 

2,12,551 

4,910 

2,338 

6 
127 

5,175 

1 
17,846 

182 

449 
6,570 

37,604 

64,905 

5,514 

20,064 
7,926 

13,927 
5,582 

57,159 
6,999 

1,82,076 

2,19,680 

22,629 

90,050 
1,12,679 

10,041 

81 
1,184 

11,306 

17,391 

29 

3,872 

47,842 

167 
1,839 

24,555 

95,695 

2,19,680 

4,929 

2,367 

9 
88 

7,925 

1 
17,654 

291 
223 

5.455 
38,942 

59,121 

584 
21.170 

11.758 
11.016 

5.740 
55,546 

8,968 
1.73,903 

2,12,845 

22,629 

86,653 
1,09,282 

9,996 

53 
1.450 

11,499 

10,504 

14 

3,476 

44,672 

142 

1.681 
31,575 

92,064 

2,12,845 



VASCON ENGINEERS LIMITED 
Consolidated Statement of Cash Flow 

(Rs in Lakhs) 
For the period ended For the year ended 
September 30, 2025 March 31, 2025 

PARTICULARS (Unaudited) (Audited) 
A CASH FLOW FROM OPERATING ACTIVITIES 

Profit / (Loss) before tax from : 
- Continuing Operations 4,244 14,919 
- Discontinuing Operations - 468 

Adiustments for :-
- Depreciation / amortisation expenses 283 589 
- Finance Cost 803 1,888 
- Dividend & (Gain) / loss on investments carried at FVTPL (159) (37) 
- Net Expense recognised in respect of equity-settled share-based 38 124 

n""'l.' ............. """'t-r 

- Interest income (597) (1,019) 
- Provision for doubtful debt and advances (2) (351) 
- Bad debts and other receivables, loans and advances written off - 723 
- Provision no longer required wriitten back # (0) (91) 
- (Profit) Loss on Sale of Property, Plant & Equipment (net) 20 (40) 
- Profit on Sale of investments - (7406) 
Operating Profit before working capital changes 
Adjustments for (increase )/ decrease in operating assets 

2,880 9,767 

Inventories before caoitalisation of borrowin2 cost (4,947) (5,912) 
Trade receivables (718) (1,073) 
Amount due from / to Customer (1,379) (17,506) 
Loans (Current & Non Current) 159 (194) 
Others Financial Assets (Current & Non Current) (1,438) (1,516) 
Other assets (Current & Non Current) 856 (5,609) 
Adjustments for (increase )/ decrease in operating liabilities 
Current trade payables 3,564 11,826 
Provisions 143 15 
Other liabilities (Current & Non Current) JS 42~ 12 028 
Cash generated from operations (6,306) 1,826 
Income tax (paid) / refund received J 984) (13501 
Net Cash flow from operating activities J~29lJ 476 

B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets including capital work in progress (275) (1,835) 
Proceeds on disposal of fixed assets 25 116 
Payments / Proceeds from Investments 4,5.00 15,164 
Investments / Proceeds from fixed deposits with banks (1,901) (6,495) 
Investments / Proceeds from liquid mutual funds (4,771) (142) 

Net Cash genereated / (used) in investing activities -.12422) 6808 

C CASH FLOW FROM FINANCING ACTIVITIES 

Proceed from issue of Equity shares - 497 
Repayment of borrowing (3,590) (6,614) 
Proceeds from Lease Liabilities - (6) 
Proceeds from borrowing 8,920 11,682 
Interest Income received 597 1,019 
Finance cost including capitalised to qualifying assets (1,648) (3,888) 

Net Cash genereated / (used) in financing activities 4279 2690 

D NET CASH INFLOW / (OUTFLOW) (A+B+C) (5434) 9974 

Cash and cash equivalents at the beginning of the year 11,483 1,509 
Cash and cash equivalents at the end of the period 6 049 11483 
NET (DECREASE) j INCREASE IN CASH AND CASH EQUIVALENTS DURING THE PERIOD J5..4341 gg74 
# Amount denotes less than Rs. 50000/-



: Statement of Cash Flow - Standalone 

(R~ in lakh",l 
For the period ended For the year ended 

Particulars September 30, 2025 March 31, 2025 
(Unaudited) (Audited) 

Cash flows f~om operating activities 

Profit before tax for the period ~,209 14,974 

Adjustments for: 

Finance costs Rm 1,888 

(Gain)/ loss on Sale of Assets 20 (40) 
Depreciation 283 589 
Interest received (597) (1,019) 

Expense recognised in respect of equity-settled share-based payments 38 124 

Provision for doubtful debts and advances (2) 'In 
Provision / Creditors no longer required written back # - (91) 

Gain / (loss) on investments carried at fair value (159) (37) 

Profit on Sale of Investment (1,750) (7,479) 

Commision (Net) - 5 
2,845 9,286 

Movements in working capital: 

(Increase)/decrease in trade and other receivables (720) (946) 

(Increase)/decrease in amounts due from customers under construction (1,499) (17,248) 

(Increase)/decrease in inventories (4,947) (5,912) 

(Increa~e)/dccn.!il~c in other financial assets (1,590) (1,937) 

(Increase)/decrease in Financial asset Loans 159 (181) 

(Increase)/decrease in other current and non current assets 856 (5,652) 

Increase/(decrease) in other liabilities (5,434) 12,017 

Increase/(decrease) in trade and other payables 3,741 11,581 

Increase/(decrease) in provisions 129 56 

Cash generated from operations (6,460) 1,064 

Income tax refund / (paid) (961) (1,244) 

Net cash generated by operating activities (7,421) (180) 

Cash flows from investing activities 

Purchase of fixed assets including work in progress (257) (1,758) 

Proceeds from disposal of Fixed assets 25 116 

Proceeds on redemption / (Investment) of Liquid Mutual Fund (4,771) (142) 

Investment in Fixed deposits with Banks (1,901) (6,495) 

(Proceeds) / Redemption from Sale of Investment 4,500 15,738 

Net cash (used In)/generated by investing activities (2,404) 7,459 

Cash flows from financing activities 

Proceeds from issue of Equity Shares - 497 

Repayment of borrowings (3,438) (6,613) 

Proceeds from borrowings 8,920 11,682 

Proceeds / (repayment) of Lease Liabilities 22 (6) 

Divdend Paid - -

Interest received 597 1,019 

Finance cost including capitalized to qualifying assets (1,670) (3,890) 

Net cash used in financing activities 4,431 2,689 

Net increase in cash and cash equivalents (5,394) 9,968 

Cash and cash equivalents at the beginning of the year 11,420 1,452 

Cash and cash equivalents at the end of the period 6,026 11,420 

Net (Decerease) / Increase In Cash and cash equivalents during the Period (5,394) 9,968 

# Amount denotes less than Rs. 50,000/-



Notes: 

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the 
Company at its meeting held on November 10, 2025 

2. These results have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as applicable and 

guideline issues by the Securities and Exchange Board of India ("SEBI") . The Ind AS are prescribed under Section 133 of the 

Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3. The Group has reported segment information as per Indian Accounting Standard 108 "Operating Segments" (Ind AS 108) 
read with SEBI circular dated 5th Ju ly, 2016. The identification of operating segments is consistent with performance 
assessment and resource allocation by the Chief Operating Decision Maker (CODM) . The Company's Chief Operating 
Decision Maker (CODM) is CEO and Managing Director. 
Primary reporting business segments are as follows: 

a) Engineering, Procurement and Construction (EPC) 

b) Real Estate Development 

4. The Indian Parl iament has approved the Code on Social Security, 2020 which would impact the contributions by the 
company towards Provident Fund and Gratuity. The Ministry of Labour and Employment had released draft rules for the 
Code on Social Security, 2020 on November 13, 2020, and invited suggestions from stakeholders which ore under 
consideration by the Ministry. The Group will assess the impact and its evaluation once the subject rules are notified . The 
Company will give appropriate impact in its financial statements in the period in which the Code becomes effective and 
the related rules to determine the financial impact are published. 

5. In the Previous quarter June 2025, the Company had entered into a Share Purchase Agreement (SPA) with Mis. Samhi 
Hotels Limited ("Purchaser") on May 14, 2025, to sell its investment in optionally convertible redeemable debentures (Nos. 
67,26,394) of Ascent Hotels Private Limited which is converted into Equity Shares in the ratio of 1:1 for a consideration of Rs. 
45 Crs. The profit from the sole of Investment is Rs. 17.50 Crores (net of cost of investment & other direct expenses) . 

6.During the financial year 2024-25, the Company entered into a Share Transfer Agreement dated March 31,2025 and 
March 28, 2025, for divesting its entire shareholding in its wholly-owned subsidiary, Almet Corporation Limited ("ACL") and 
Marathwada Realtors Private Limited ("MRPL") , respectively, in favour of the partners of Ramanuj Venture. While the share 
transfer was executed in favour of two of the three intended transferees in case of ACL, the third transferee was 
unavailable at the time of execution. 

Subsequently, a dispute has emerged among the partners of Ramanuj Venture, with one of the partners raiSing objections 
regarding the validity of the share transfer. In view of this development, the Share Transfer Agreement of ACL has been 
placed in abeyance pending the resolution of the dispute. 

However, since the Company no longer retains the ability to govern the financial and operating policies of ACL & MRPL or 
direct its relevant activities, it is considered to have relinquished control over the subsidiaries. Accordingly, the Company 
has ceased to consolidate ACL & MRPL from the date such control was relinquished, in accordance with Ind AS 1 10-
Consolidated Financial Statements. The matter continues to be reviewed, and the Company will take appropriate action 
based on the outcome of the dispute. 

7. The figures for the corresponding period I year have been regrouped and rearranged wherever necessary to make 
them comparable. 

By Order of the Board of Directors 

Place: Pune 
Siddhorth vasudevon~ 

.))\-: 
aging Director 
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