
 

VASA RETAIL AND OVERSEAS LIMITED  
(Formerly known as VASA INTERNATIONAL) 

RETAILS – WHOLESALE – EXPORTS – IMPORTERS 
CIN: L74110MH2017PLC301013 

Regd. Office: 23, Floor-5, Plot-76, Prabhat, Bhulabhai Desai Road, 
Cumballa Hill, Mumbai-400026. 
Tel No. 09137407291 Website: www.vasagroup.in 
Email Id: hardik@vasagroup.in / info@vasagroup.in 
 

DATE: 12/11/2026 
 
The Manager 
The National Stock Exchange of India Ltd., 
Listing Department, 
Exchange Plaza,  
Bandra Kurla Complex, 
Bandra (East), Mumbai 400 051. 
 

SUB.: OUTCOME OF THE BOARD MEETING HELD ON 12TH NOVEMBER, 2026  

REF: VASA RETAIL AND OVERSEAS LIMITED (TRADING SYMBOL – VASA) 
 

Dear Sir/Madam, 

Pursuant to Regulation 30 and other applicable Regulations of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, and with reference to captioned subject, we wish to 
inform you that the Board of Directors of the Company in its meeting held today, inter-alia, considered 
the following business: 

1. Approved the Unaudited Standalone Financial results of the Company for the half-year ended 
September 30, 2026. The Financial Results under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 are enclosed herewith.  

2. The Limited Review Reports of the Statutory Auditors on the aforesaid Standalone Financial results 
of the Company are enclosed herewith.  

The Board Meeting Commenced at 05:30 P.M and concluded at 7:45 P.M. 

 You are requested to take the same on record. 
 
Thanking You. 
 
Yours Faithfully, 
 
FOR VASA RETAIL AND OVERSEAS LIMITED 
 
 
 
 
_______________________________ 
HARDIK BHUPENDRA VASA 
MANAGING DIRECTOR 
DIN: 03600510 
 
Encl.: a/a. 

http://www.vasagroup.in/
mailto:hardik@vasagroup.in
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These ttvchlg. rai.so ~l):tn lllt-1111t doubt on tho ubilHy or the Comfluny tt, corilinut!. A$ a "Gomg 
Conce:m .,, 'T'hr-..sc evc:ntj or conditi<.>ns, nlOitg, with 01hcr mnt1cra indJCorc. th11t- n ma1crhd 
u nccr1a1n1:,• e:-.ltil;l i.hnl m.n.y ~.:JI olg_niOauut J.\l-ub t u 11 th~ Cumpuay·JJ u.bdhy ,q comlnue (1~ a going 
concern. 

1 We hll.,·e ro\'1<:wcd the- ricc(lmp1mying !tutcment or- unttuditcU s lnndnlonc fioMclul tCsull ("the 

$Ja1crmcnf') o r VnSa R.ewil tt.ud Ovcrr.ca:- Limit«! ("the Conipnny") for the hntr ycr,r ended 3Q"' 

S\,p1cmbt.r 102.6 ;s11tu;hc."tl hc.ro-w:i1b, being ~ubmfucd by the Compo.oy putsu8i1i W 1he. rcquiremc.nui of 

Rcll:tJ.tnrlcyn 3) of ·1111: SE.J3r (lislin,g ot,.Hgt'IL.ions ond O~scf0'$ur.e Rcquirewru:\ts) Rc_gulotions, 2 0 IS 

(Usting R0gula1i9ns'). 

2. This s ratcrncot, which ·is the responsibility of 1h 6 ·Gom1, nny,'S rna.n~1gertlont 11.oa isJSprovcd by the Bdard 

Of 01rcc-aol's Of the £:oru})any, has bCc:n -prepared in accoJ"dance wltlt the reeotniLic,m und m~asurcmcnt 

principJcs Jajd down l.11 Accoundng Standard '2.S' (AS 25) "lntcr;m F;nanc.ial ReJ)()rff11g" prcscri,bcd 

w1dcr Sc<:don J 33 of the Compnnies·'Aci, 2013 , -and .01h:cr rsccOuni.ing princi~1es s,enemlly' accepted in 

Ind.i:t:ca.nd in oo'mpJlanc:ie with J~Cgulation 3~ of lhc Listlng Regulations. Our responsibility is t9 i~uc a 

report on the $m1cmeor'based e t1 our review. 

,3 We 'Conducted our review ln' <t1Ct'ordnnc& with thc"'°Slandatd on ltevlew Engagement {$RE) 2410., 

'Revun'1 of /itlprlm ri•tt(lncfol }nfprmpt~(Jf1 flcrfQrmed , by 1/,e- Independent A11d11.or of 1/fe. .Enm,.'. is~·ued 

by U1c: Jnsritute of Ch.irce.red AcfCOuntan t& 6flndin. T-his Slandnrd requires that w~ plil.n and perform Lhc 

review io obuiin moderate assurance as to whether We Sto.te-iner)t is free o f mn1.erial missmtcmcnt. A 

rc-v~w is limited Rrimarily io' inquiries of cdmri'any pc rs,O)lric ) and analyfical pro.cedurcs applied to 

financial data and thus provide less assorance- Lhan an nudlL \Ve h:'ivc n6t performed an ·audit and 

accordingJy, we: do not expres,$ nn__audit opinio~, 

• aa.~I:< for Gualificll Conclusion We dnlw a1ten1ion ro Note 3 of the Statement, regarding the expiry ol 

license ~g{Cc1ncal be<wcen Oxford Limited ("Oxford"} and the Company ("Vasa"} duri~g the previous 

year due 10 pcrmnacnt discor.11JJuanc-e of business operations and ao!ivilies by O><ford due to Covid• I !I 
impap l. Due 10 expiry of the agreement, all rh~ remajni1fg stock of licef1$lld products bas to be disposed 

of the cbmpany 

HO : 5-8, Sardar Patel Marg, P,ayagiaj 211001 
Also At : New Delhi, Bangalore, Koll\ala, Chittolgarh, Pune. Datndun, wcllna!M, 



OuropiJli tin Is not mocUnod l 
n retpcct of lho nbnva mnt'4;:r'. 

5 F.rnph I " •• 1 or Mauc·r 

'We draw attention t 
COV O Noia 5 of lhc S1aU:mcnl. which dc~crlbi!J lhat tho pOH::ttllal bus:i,ru:11.1 impact of 

tD-l 9·pandorni d n. c 111\l mul(\nwido k,ckdown 011 tt)C Rmuu;!IAI r~uh1 of the Company l.- dcpcndcml on 
•~lurcdcvclop-- 1 , · •~•~nt.,. w llt l\ n!rnaln unec.nnln. 

Fun.bcr aH thi: laollhtcs wi~h F~crnl Bnnk nnd Axh1 Ua.nk (Ca~h C redit., 11undcd l.nlQTCft1 Tenn Loan, etc.) 

AfC cl.lS~itied laS N'PA \V,0.f • .28* Oc:.10.bcr., 201l 11nd JO"' Novembcr1 2021 rcrpcctivciy on acco_uot or 
irrcgulariti~ W,r .. t re:p:1,ymunt or ovcrdrA\Y..o. oc~oun1. F\1rth0r

1 
1111 t11e UJ:ufCC:urc.d bu,dnCS$ l6nns :tYaHed by 

lbc C'Ompony And o u~~1anding nrc filso cl11sslficd o:s'NPA durin"'g ~hc--pcnod under rovl.cw. 

Funhct, o ur MlC:n,dnnc~ nl thC·phy8itn1 invc-ntory,_ vcrificalio'n d one by t.he cnon.age_a,.cnt wa, n.ot posiiblc we 

lhttcfo'rc have fully rcli~ on 1.hc rnsn~gc.mcnl ;epl'cscnLntion ror th,o existence and condicl9n of inventory, 

q,):totitntJve dctnils and cotts.lit.nption. 

Our Opinion is not m:odi'6cd in ~pe¢t of the above man.er 

6 QuaUOtd Conclusion 

BasC;d. on our r.eview conductc9- as abov~ except for the. eff~~ of the maUcrS dc,scribcd in the .Bdsis .for 

QualiJ}cd Conclusion as s't'at·t-d above, nothing has come to our attcnlion that causes us to belie~e lh,at tho. 

acoom·panying'$1ateme.nt.. pre~ .in acc:Ordlltloe wllh ap'pli$=ablc ac:eoun~ing standards pre'$cribcd under 

Section 133 of the Companies Act., 2fH 3.- r.-cad with retcv1t11t ru1e.s. 1s$.ued lbecc Ul\dcr and other- reco_gpJ.zcd 

accounting prllcticcs, and poJit-ics, ha,,; h()t diS(:;lo.,.'i·cd the infc;mnati0,n "!'Cq11ired to be disclosed in terms of 

Rogulalion 33 of lbe Listing Regulations, lncludios the. manner in wblch it is to tie di~losed, o.r tha\ is 

c-onrain$ any rnatcrfaJ m.is:slalemctiL 

, 7 w~ draw attention !O Note 5 of the srandafon,i, ITnancjal r.esulls, which d.es~'riqc~ tbal the, potential 

impact ·of C.OV!D• 19 pandemic on the operations and linaneial results of'the Company is depen,dei1l 11n 

future developments. whloh an;. urrce-r,tajn, 

For Amit Ray & Company 
Chartered Accouo~n~• 
F.RNNq: 000483C 

~ = CA Nag Bbushao Roo 
Partner 
MNo.073144 

UDLV: 26q731~HDQC4320' 
Place: 
Daiei 



V'ASA RET,il!.ANl) OVERSEAS LIMil'EO,CIN - L?4I I0l\flll0'17PLeJ01013 

S!atement of Un•uditt<I A$seb ond Liabilities u •• 30th September, 2026 

SR,No 

I 

&i. lus 

(INR In UJth•J 

A•.At ,A$AI 
S•pt 30.1026 -h 31,2026 

2 402:,74 
1803,49 

59>9.2:6 
2 9l.09 
119J.M 

2 on-Cum:nt Llnblllcles 
t--➔-•~•o~n~T[!•~rm!!],:!13!!o!!]rro~w~in~•----------~-J!I0~8~:2.!,0!!l_f-_!!1078,e'.2"'"01.'l--j 
f-- -ll,~De~fc:!Jii~Cd5!.!Tax~L!,li,!1ab!!!i!!!litt[l!'e!!• _________ -J.- ..:;..--+----=-----1 

I 

c Other Lor;i Tem1. Liabilities 
d> Lon lfcrm .Provisions 

3 urrent Liabilities 
a Shon Tenn --e.orrowin s 

Trade Pa blos 
'l'otal Outstanding Duos ofMlcro Enterprises k Small 

'Total Outstanding Duos of.Creditors other llian Micro 

oterprises &: Sr:rtall Eotcrpr:ises 

Total of E UITY & LIABlLlTIES 

ible Assets 
I Work In Pro ss, 

-2 enti-.ssets 
a ,Jnventories 

Trade Receivables 
• Short Term Loans and Advancci:; 

Cash and Ga.sh uivaJcots 
e Other Cutten, Assets 

TObl of ASSETS 

J08.l,01 

1185. 18 

.44-42 

1304,-tl; 

511:t.98 

1082.01 

I 177.15 

L--
1:29!1.81 

582.98 



VASA Rn'AIL AND OVERSEAS LlMl'Tt:D C'IN • L74 I 10M112.0J 7PLC30t Ol 3 

State:mt.al of Unaudlttd •1nandal R-:1Ult.i ror thr bilr yt■r ended JOU. Septemb-er, lOl6 

3 

a R.evcnuc fh',m o tions t:t oC Tax 
Otha- ltk::omc 

OSC$ 

ofSt~k-in-'l'tadc 
lnventoriC's of Stock-in.-Trade 
cnefits Ex Cl'lses 

• 
and AmoniZBtiOn Ex nses 

lit Before Tax- 1-2 

efcrrcdTax 
Oia.l T.ax ses 

5 rofit After Ta.x 3-
6 • __ ing per Equity,S)lare (1,PS)' {Face value 

asic.EP 
Uutcd EPS 

• Not anncta.Jis:ed, ex ear end Basic sod ))iluied ERS 

.'i9 

8.15 
,.65 

9. 

.I 

.I 

I.Ml 

6.J7 
8.67 

8.67 

.14 

.14 

,,0 

-2:so 
3.:Zl 

3.40 

.40 

t.80 

8.10 
9.90 

9.90 

-
9.90 



VASA RETAIL NI) 
CJ A OVll~EAs· LIMJTt'.D 

\Jna·ud-hd Standalone Stat N - ~ 7◄UOMH20J7PLC30JOJJ 
cmta or C,uh F1ow for the bait year cad«d JOth ~Pt. 202'6 

~ -C· 

Casi, FIQw from n..c.-.Oo.■ Acttvtuu 
ProGt Jlcl'on: Tax: 
A"':·•-m l r...,, 

n ...... rcciation 11nd AmortiSIUJon 
1:inancc €ost 
Interest lncome· 
FOrcio'n .Bxt:hanac (Gain)/, Loss' 
Loss on pie-of Pro.,_.., . .,, PlantB(. •·'"'u.iornent 
o--tiaa 'D'roftt bdorc 1'fOrkin• caoital ~ut•ea 
Adjustment, for c.ha:naes in wodda• canitaJ 

1 n~rease) / Decrease in Trade RccciyabJcs 
: <lncceasc) / Docreasc in Other Asset$· 

(lncrease:) I Decrease in lnventorics• 
rnorca:se I (Occrca.-.c) Jn Trade PaVMblcs 
lncrdl$C / lOcc:rcMe) ji1 Other t,.,iabiliHcs-

T-axes Paid (Nel) 
Net Cub Flow f't'oim OrM-ntiul'. ActivftiH 

Cub Flow-1"Jll lnveslin.2 Activities 
Purchase of Pro,_..,.,,• rla11\ &;;c►rn,1nmtnL 

Pmfiton Sllle·o~Pro~nv.,l!lant & Eiluift- cn, 
J.ntcrest Income 
Net Cub flo·w &om..J.ov,ipt,la11:·Acdvlrit.f 

c a·.sh ·FJow from ltiuaocfn2 Ac_th'ltfCI 
P,:OCceds"from_ Issue of •~ri-uHv,Sharc Cariital 
Proceeds from/ (.Rcpaymenl, oO Long Term Borrowings 
!Net) 
J"roccedS fri,"m I (aep;aymcnl of) Sfiort Term Borrowings 
!Non -
~cods lrom / (R•-=C11t on Loan; «ndAdvanct:s (Neil 

!ntc~t PaV'r'l'lent 
F~reicmE~ehana:e F'Juatuotions (G8Jns) 
N.et Casb Flow from .Fia'a11cl11e Acti~ttlu 

Nd .focrea.se / lD«rease) l.n CUt,-a,0d Cash F.nu.ivaJcots 
Cub and CaJb EallivaJeol$ " OooaiDJ! Balaacc 
Cash and Cub Eaul,.al••'-' • Closio2 Jlalaoct 

Note; 

(•) OU,h Fl~i• -11¥s been p,rc~ using !Ddircct Mctl,od 

(.!Nlt lo Lo.ldu) 

"-- Y.a:~ .. a -
{9.6~ '8b-

. . 

. . 

. . 

. . 
. . 

(9,6'-' ,w.l-r.. 

. . 
. . 

. -

(.'3 2.'14 

/8.011 16.131 

. 

. 

. 

. 

. 
8.02 7 .17 

. 
(!l.94} 

. . 

. . 

. -
'(.32) 6.D 

0.00 .... 
0.02 .... 
o.oz .. 

(b) Cash and Ca.sh Equivalents Includes Bank Fixed Deposiis gi\<en as a~•* P 2 

-
. 
. 
. 

. 



Notes: 

1. The above unaudited standalone financial results which are published in accordance with 

Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

have been reviewed by the Audit Committee and approved by the Board of Directors at their 

meeting held on. November 12, 2026. The above results have been subjected to "limited review" 

by the statutory auditors of the Company. 

2. The audited standalone financial results are prepared in accordance with the Companies 

(Accounts) Rules, 2014 and applicable accounting standards as prescribed under section 133 of 

the Companies Act, 2013. As per MCA Notification elated 16th February, 2015 Companies 

whose Sheres are listed on SME Exchange as referred to in Chapter XB of SEBI (Issue of 

Capital and Disclosure Requirements) Regulations, 2009, are exempted from the compulsory 

requirement of adoption of I ND-AS. 

3. The Company has entered into an exclusive license agreement with Oxford Limited on I 0th 

June, 2016 to obtain the right to use the Licensed Mark on and in connection with the 

manufacture, promotion and sale of products under the "Oxford Brand" for a period of 5 years 

till 3 I o1 December, 2021. 

Due to disruption caused by the Covid 19 pandemic and closure of Oxford business since 

March 2020, Oxford Limited has decided to cease its global business operations and activities. 

Accordingly, due to expiry of the Oxford Agreement and non-payment of final royalty 

amounting to $20,500, all the remaining stock of licensed products has to be disposed off by 

Company. Accordingly, the Company has disposed considerable stock at discounted mto 

through Stack Clearance Notice given in the newspapers (News Hub & Pratahkal) dated 

12/05/2021. 

4. Considering these developments, in particular, the present non-oxford stationery and paper 
business, the financial results continue to be prepared on going concern basis. However, since 
the Company continues to incur loss, current liabilities exceed current assets and Company has 
defaulted in repayment of borrowings, payment of regulatory and statutory dues, these events 
indicate that material uncertainty exists that may cast significant douth on Company's ability to 

continue as a going concern. This matter has been referred to by the Auditors in their Limited 

Review Report. 

5. The Company is actively monitoring the impact of the global health pandemic on its financial 

condition, liquidity, operations, suppliers, industry, and workforce. The company has used the 

principles of prudence in applying judgments, estimates and assumptions based on the current 

estimates. In assessing the recoverability of assets such as inventories, financial assets and other 

assets, based on current indicators of future economic conditions, the company expects to recover 

the carrying amounts of its assets. 



The extent to which COVID-19 impacts the operations will depend on future developments which 

remain uncertain. However, due to closure of schools, colleges and educational institutions for 

considerable period due to Covid-19 pandemic, there is direct severe business impact on the 

business operations of the company. 

Management believes that it has taken into account all the possible impact of known events arising 

from COVID-19 pandemic in the preparation of the standalone financial results. However, the 

impact assessment of COVID-19 is a contiuning process given the uncertainties associated with its 

nature and duration. The company will continue to monitor any material changes to future 

economic conditions. 

6. The Company is primarily engaged in trading of stationery items and new material of paper i.e.

pulp. In the opinion of the management, this is the only segment as per Accounting Standard - 17

on Segment Reporting issued by the Institute of Chartered Accountants of India.

7. Previous period figures have been regrouped, re-arranged and re-classified wherever necessary to

conform to current period's classification.

Place: Mumbai 

Date: November 12, 2026 

For Vasa Retail & Overseas Limited 

HardikVasa 

Chairman and Managing Director  

(DIN-03600510) 



sw1cmcnt on fmpns;t of Al~~il QuuLUicoi.io11s (foe Unrluditcd rcoort. with modified 
oJJipipnJ submitted 11lq11~ - with s 1nn_duJ.o~11ydi1cd l'innnciuJ Results 

Uniaudffed S••tc:n•sm on lmrn;ctor Alldll ou.ijinrui'tfon! for the Financial Year 
t; mh•d $ ~(tlf'tnl>"f JC), 201(; 

/Sec Rcgufarlon ~~ I S2 ofihc S6Ill (L0DR.) (AmGndmcnt) Rcgulat,ions. ·2016) 

I. I 

I
I Unalltlitcd Adjusted Figures 

Figure.~ (as (una'ud.ited figures 
Sr. 1' • 1 reperted before after adjusting for 
No. a,n:,cu ars adjusting for qualifications lo 

q<Jalifications In Lakhs) 
Lakhs 

l. Turnover / T'otal income 
2. TotaLE enditure 9.i>S 9..65 . ,. Net Prpfit/(Loss) (9.65 (9.65) 
4. Earnings Per Share (0. 16 0.16) 

-5. Total Assets 582.98 5,82,9.8 
6. Total Liabilities 582.98 582.98 
7. et Worth ( I 803.48) (1803.48) 

Any olher financial item(s). (as 
8. felt-appropriate·bythe 

management 
II. Audit Qualification (eaeh auaic 1:juali.fic.ati◊n separately): 

a. Details ofi;Audit Qualification: lnde;,eodent Auditois Repert on Staodalone 
Annual Financial Resul~ of Vasa Retail and 
Overseas- Llmited pursuant to the Regulation 33 
of ,SEBI (Listing O bligations and Disclosu<e 
R,equirements) Regulations, 201 5. (as amended). 

We draw attention lo Note'3 & 4·oflheStatement, 
reiiardi.og tire expicy of license agreement 
between Oxford Limited ("Oxford") and the 
Company ("Y asa") due to permanent 
disconti.ouance of business Qper&tions and 
activjties by Oxford due to Covid- 19 impact 
almost all stock ( except few stocks remain 
pending) of licensed products bas to be dlsJIOl Id 
ofby the Company. 

Pending impainnent rwiew by dN, •◄ Wl4Miij of 
al I assets and liabilities•• S,phuaba 30, 21260 

No provjsion in the boob of• r HIFII• w tr.. 
made by the c<nupuij. Ill 1lle ••••• 
assessment ofimpainwlof111.,-gql I ii'. in 
unable ro comment OD die nin-. 
payable amount widl 1' d --

{cons uenllal · ti\ 



-- -- -7 t,, 1)po ur Audh Q11nlillcn1l<lu: Quoll11cd QunllOcd 011lnion 

<)piuil.:in I T>h1clnhu"'r orOptnion I 
Advc.t;Sc ()pmiml 

i" l•'rcqm:n\3$1 of quttliliQodon: Whclh.cr Rcpelitivo. reported in Mnrch '2021 & 2'022, 

l\ppoared firsl time I l'l!pctitive / s h\OOa 2'023. 2024, 2025 nnd 2026. 

how longaeondnuing -. - ---
' d- Fu• Audit Qunillicntion(s) where ihe- N. A. l impuc1 is quu.nttlied by 1hc auditor. 

:N1ann.sc.me11t's Vtew-s: 

e.. For Audi1 QualilicationQ,) where 1he N.A. 
impacl is·not qu.a:ntified by the 
auditor: 

(i) Management's cstimo1ion 6n the 
impact Qf audit quoUficatioo: 

(ii) rf managcmcn, is unable to estimate 1n ¥iew of-potential .impact of cnrije,;set b,acl< off 
the impact~ reasons for tbe•same Covi<l- 19 pan-dcmicand oa!ioowipe lockdowrtOll 

Stationery business. the O\JlCQme cannot_ be 
~resently ascCrlllinei:1."'!d other matters mentiooed 
in ibe repllrl. 

(Ill) Auditors comments on (i) or OD We;; ·w-~ wJab1e to ceit,mCnt·bn and quantify the, 
above potential impact of lhe expiry of the Oxford 

Lice(lseAgreement and Covi.d-19 lockdown on 
,stationer-y terms. and coriscqucntial impac;;t. if .any_ • 
. ~n Stateme·nt. 



Ill. Signatories: 

CEO/ Managing Director 

Hardik Bhupendra Vasa 

CFO 

Sujay Sudhakar Waikul 

Audit Committee Chairman 

Mahiesh Sankalchand Jaain 

Statutory Auditor 

Amit Ray & Company 

Place: Mumbai 

Date: 12/11/2026 
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