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14" November, 2013

To,

Department of Corporate Services,

National Stock Exchange of India Limited,

Exchange Plaza, C-1, Block-G, ‘

Bandra Kurla Complex, Bandra (East),

Mumibai - 400 051.

Scrip Symbol: VARUN

Dear Sirs,

Sub.: Outcome of Board Meeting held on Thursday, 14™November, 2013,

We wish 1o inform you that the Board of Directors of Varun Industries Limited, at its
meeting held on Thursday, 14® November, 2013 i.e. today, inter alia approved/transacted the

following:

1. Approved Un-audited Standalone Financial Results of the Company for the second
quarter and half year ended on 30% September, 2013.

2. Approved Limited Review Report for the second guarter and half year ended on 30™
September, 2013.

Kindly take the same on your records and acknowledge the receipt.

Thanking you,

Yours faithfully,
For Varun Industries Limited

Jmm

General Manager (Colporate) & Company Secretary

Encl.: a/a.

Registered Office : 13, Shankheshwar Darshan, A. G. Pawar Cross Lane, Byculia (E), Mumbai - 400 027, INDIA.
Telaphone : +91 22 2372 7400 / 2374 5858 # Fax : +91 22 2374 8686 = Website : www.varun.com
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Un-Audited Financial Results (Stand-alone) for the Quarter and Half Year Ended 30" September 2013

Part-1 Statensent of Results for the Quarter Ended 30th September 2013 {Rs. in Lac)
Quarter Ended Hal Year Eoded Year Ended
Particulars JJ n-Audited) {Un-Andited) Un-Awdited) | (Un-Audited) (Un-Audited) {Audiled)
30.09.2013 30.06.2013 0082012 30.09.2013 IN092012 31.03.2013
1| Met Sales/Income: Trom Operatdons (Net of Exice 1,188.45 1.846.37 402394 3.034.82 8,606,50 16,802.50
Duty)
2| Expunses
a. Cost of material co d 61225 314.42 2011.0% 026,67 3.950.78 7,106.85
b. Purchases of Stack-ip-trade 30.60 13367 20147 26433 561,70 1,174.05
<. Changes m inveniorics of Finisbhed Goods, 21871 73145 943.14 L4650.16 1.948.08 4740031
Work-in-Process and Siock-in-Trade
d. Employee Benetit Expynse 128.52 159.00 319.74 287.52 351.03 789,85
c. Depregiation and Amortisation Expense 39073 41,53 455.53 79226 920.52 1,776.72
12 OLher exponscs 336.24 413.96 514,28 755.20 1,0026.94 2,129.97
Total Expenses 241711 2,255,053 444515 4,676.14 855805 17,717.74
3 Profivi Loss) from Opertions before Other Income, Financa (1.223.66) (412.66) (421.25) (1.64L.32) 4744 {915.75)
Cosl & Exceptional Hems (1-2)
2| Cher Incne (3 877 35) 3.900.57 6,8499.24 4z.72 14,0076.23 17,196.82

5| Profit(Loss) before Finnee Cost & Exceptional ltems {3+4) {5, 16.51) 350791 647799 (1.,598.64) b0 12367 16,281.5%

& Feancial Cost 5.761.29 5.662.56 H.038.04 11,424.25 11,230, 86 1.464.37

7| Pro&til 1) aller Finanes Cast bt belore Execptional liems (3 (11.567.77) (2.155.05) {7, 16(.97) (13.022.84) (1,107.19) (5,1%2,79

5
%[ Exceptional Hems : *Forcign Exchange 1luctsation 0.00 16,011.95 (8,200.07) 16,011.95 (2, 458.1%) 1,610.98
{Loss)/Profit (Met)

9] Profit{Loss) from Chdinary Activities before tat (7+8) {10.267.79) 13.856.90 (10.370.0:4) 2,989.11 (3.605.34) (3,571.21)
10[ Tax exg 0.50 0.70 Lo0 150 200 (124.08)|
11[Met Profit) oss) feom Ordinary Activities aftor tax (8-10) (10,368.59) 13.356.20 (10,571.04) 21,987.61 (360738 (3.447.75)
1 2} Extraordinary hems {net of tax expense) - - - - -
13|Men Profit(Loss) (11-17) (1056559 13,856.20 {L3,375.04) 2.987.61 (3,607.3%) (3,447,735
14| Paid-up Equity Share Capital (Face Value of Bg.10/- cach) 191139 241139 2911.3% 2,2k 3% 2.911.3% 291139
15| Rescrves excluding Revaluation Reserves 1.460.68
16| Enrning Per Share (EPS)

i, Basic (37.33) 47.5% {35.62) 10,26 (12.3% (11.84)
b, Diluged . 3730 47,59 {35.62) 1024 {12.39) {11.54)
Parlsll [nformation for the Ouarter Ended 30th Seplember 2013
A {PARTICULARS OF SHARFHOLDING
1|Public Shareholding
- Mumber of sharss 179RBEES 17650427 17607427 17988423 17607427 P7650427
| |- Porccntage of shareholding 6179% 60.63% 60.42% 61.794%% filh 5% 60.63%
"3 Promoters und Promators group shareholding
a) Pledped/lincumbered
- MNumher of shares 301049 3729040 3837049 3301049 3837049 3794043
. - Percentage of shares {az a % of total share bolding of 30.48% 32.53%, 33.358% 30,48% 33.35% 33.10%
PIOMOLETs and promiolers group}
- Vercontage of shares {us 2 % of total share cpital of the 11.65% 12.51%) 13.18% 11.65% 13.18% 13,07%
Company)
b) Mon-encumbersd
- MNumber of shares T734469 7734468 The5460 7134469 7665469 THERAGS
- Perceniage of sharce (25 2 % of 1otal share holding of 69.52% 67.47% 66.65% £9.52%, BE.65%) 66.90%
promoters and promolers group}
- Percentags of shares (a2 2 % of 26.51% 26,:57% 26.34% 26.57%: 26.34%] 16.34%
towal share capisal of the Company)
B Investor Complainis:- Q‘;zr:;rz?l';ed
Pending at the beginning of the quarter Nil
R L e 1
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MAKUFACTURER * IMPORTER * EXPOATER 1
(Bs. in [ac)
SEGMENT RESULTS Seorier Eoded Fralf Vear Ended Year Ended
i i i ited) | (Un-Awdited) {Aundited)
. (Un-Audited) (UrcAudited) | (1 wAudited) | (Us-Awdit
Partcuars 30092013 30.06.2013 30.09.2012 30092013 3).09.2012 31.03.2013
Total Sepment Rgveous ;
' a nMMcrliimli% Sale 1,15117 1,740.84 372181 2,892.01 7?;32; 15,!? lgggi
& ’ - _ - 0.95 - - -
. N 3
E. f;l';:lh:::?vc(i“ e Him(tied 37.28 103.55 295,18 142,83 553{.711 653,69
Total 1,188.45 1.546.37 4,023.94 3,084 K2 8,606.50 16,802.50
Lass; lnict § i Rovenae : - ' - Z -
N:‘asalw = 1,188.45 1.846.37 4023.94 3034.82 2,606,50 16.502.50
21 Segment Reswts {(Peofit hefore Interest and Tax)
a. Merchandise Sale (1,085.03) (265.55) (4485.75) - (1,350,38) (26847} {942.10)
b, Petroleurn Qi Rig Hire (76.22) {92.05) {110.62) (16837 (555 (157.36)
&. Wind Power (6741) (55.08) 175.12 (12247) 12143 23022
“Folal (1,228.66) {412.66) (421.25) {1,641.32) 47.44 {N3.25)
Add: Chther Fncome {3577 R5) 392057 ,599.24 42,72 10,076.23 17,196.82
Leas: Finnnoe Cost 5,761.1% 5,662.90 2,638,96 15,424 25 1123056 1 464.37
Liss Exgeptional lems ;*Forcign Exchunge Flyctuation {0.00) {16.011.93) $,209.07 {16,811.95) 2149819 {1.610.98)
Nel Profit Trefigre Tax {10.867.7%) 13.856.90 (10,370.04) 2.959.11 (1,608.38} (3L57LED
3| Capital Employed (Seament Asscls iess Sezment Luabilities)
1. Merchandise Sale 2049359 3126503 14,625.72 20,493.59 14,625.72 16,804.05
h. Petrolenm Ot Rig Hire 1.509.96 1,671.23 192151 1,599,596 1,921.51 175558
0. Wind Fower £,716.52 £.833.18 7.6049.38 6,716.52 7,609.3% 7421 .48
4. Unalloenied 1,700.67 1, 700067 1,700.67 1,700.67 1,700.67 1,700.67
Total 3051074 11.470.11 25,857,258 30,5110.74 2585728 27 282,08
Stalentent of Asyets and Linbilities
Standalone
Particulars Ad at A at
30.09.2013 31032013
(Unaudited) (Audited)
EQUITY AND LIARILITIES
Sharcholders’ Fand
(a) Share Capital 291139 2,911.39
(b) Reserves & Surplus 2553385 22.815.94
28.447.24 25,727.34
Share Apphication Money Pending allotment 206350 1,554.75
Minority Interest - "
Non-Current Liabilitics
Long-Term Bomowings 120,191 54 110.204.28
Nelerred Tax Liobility 1,051.93 1.051.93
: 12124347 111,256.21
Curvent Liabilities
Shor-Term Borrowings 36.887.20 36,060.99| -
Trade Payables 3,181.49 4,970,596
Orther Current Linbilities 4391594 43,859.53
Short 'Yerm Provisions 344,20 195.74
8432843 85,087.21
Total 236 083.04 223,625.51
ASSETS
Non-Current Assets
Fixed Assets 37,004.83 38,208.00
Non-cutront Investments 1,700.67 1,700,67
38,795.48 39.905.76
Current Assets
Iuventories 139923 341051
Trade Receivables 187.830.94 1723R7.H)
Cash and Cash Equivatents 58829 §30.02
Short Term Loans and Advances 3.718.52 378002
Other Current Assets 3.75(.56 3,302.29
— 197,287.558 183,719.75
- o 23608304 20362551
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DNotes:-
1, Quahifitidion i the limited review raport
The qualifications mads by the auditors in their limited review report for the Cuarter ended 30th September, 2013 are set out as under:
1.1 Valuation of overseas debtors with closing exchimge rte of forcign currency a5 on 30th Sept, 2013 has not been done required wader
AS 11 * The Iiffects of ehanges in Forcign Exchange Rates™
1.2 Company has received show cause notice under The Securitization and Reconstuction of Financial Assets and Enforcement of Sceuritics Act, 2002 from the
consortvm Jender; aiter wit!md.gawal of CDR. Schems by CIM Fmpower group. However bank intersst charped to PALL s a5 per the rale sanctioned by letter of
appraval issved by COR cell.
2 Responses tw Awlilors qualifications )
2.1 With regards to the Auditors gerlification i Note 1.1 above . Managemen his decided tol 1o report the overduc debtors i.¢. foreign currency receivables on the olosing
~ ewchange rate of forcign currancy as on 30U September 2013 as:

) Such Debtons are long overdue and have not realized within the time framne agrecd by the debtors.

b} Mue to high volaliity of forcipn currency sxchange mle, loreiyn currendy gin i8 pot reflecting the rue profits of the operstions of the company.
&} Managements has decided to account the gamoss on fareign cunency exchangs translation on actual realization of overdus deblors.

Since the overduc cxport receivables hive nol realised as por the fime frame the manapement has decided not 1o ateouit any interest due on the expart receivables on peerual
husis amd instead decided to accoum the same on weeipt basis only.

2.2 With regards to the Audilors qualification in Note 1.2 above The management ha taken up the issus of the unilateral withdrawat of the CDR with the bank and wilf take
necessary steps in this regard o ensure compliance.
2. The above resnlts have heen reviewed by the Andit Committee and approved by the Board of Directors at their mesting held on ‘1Tursday, 1416 November 2013,
4. Ihe Stalutoey Auditors have caried gut imited neview of the above results as required by Clinge 41 of the Listing Agrecment.
5. Figmmes for the previous year lave boen regrouped / Teamnged, wikerevor iecessary, to correspond with these ol the curtent year, ag per amcnded format of SEBL
circular dated 16th April 2012,

Place: Mumbal By Ovder of the Board
Datc: 14" Nov 2073 For Varun Industries Limited

Kiran N. Mehia
Chairman & Managing Dirccter
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