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14 b November, 2013

To,
Department of Corporate Services,
National Stbck Exchange of India Limited,
Exchange Plaza, C-1, Block-G,
Bandra Kurla Complex, Ban(lIa (East),
Mumbai - 400 051.

Scrip Symbol: VARON

Dear Sirs,
th

Sub.:  Outcome of Board Meeting held on Thursday, 14 November, 2013.

We wish to infonn you that the Board of Djrectors of Varun Industries Limited, at its
meeting held on Thursday,  144 November, 2013 i.e. today, inter alia approved/transacted the

following:

1.     Approved Un-audited Standalone Financial Results of the Company for the second

quarter and ha]f year ended on 306 September 2013.

2.      Approved Limited Review Report for the second quarter and half year ended on 3Gth

September, 2013.

Kindly take the same on your records and acknowledge the receipt.

Tbanking you,

Yours faithfully,
For Varun Industries Limited

S»IL'
Jidm:T: Gandhi
General Manager (Corporate) & Company Secretary

Encl.: a/a.

Registered Office :  13, Shankheshwar Damhan, A G. Pawar Cross Lane, Byculia (E), Mumbai - 400 027, INDIA.

Telephone 6 +91 22 2372 7400 / 2374 5858 •  Fax : +91 22 23748686 • Website: www.varun.com
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Url-Audited Financial Results (Stand-alone) for the Quarter and Half Year Ended 30'" September 2013

Part-I Statement of Rbiults  r(ir  the Quarter  Ended  30*11  Septemi.r  2013 (Rs. in l.ac)
-- -

Quarter Ended Half Ywr Ended Ycar Ended

P,irticulars (Un„Audited) (U -Andite  Nu-Audited) (Un•Audiled) 00-Audited) (Audited)
30.09.1013 30.06.2013 30.09.2012 30.09.2013 311.09.2012 31.03.2013

1 Net Sales/IMorne from Operations (Net of Exice 1,188.45 1,846-37 4,023.94 3,034.82 8,606.50 16,802.50

Duty)
2 Expes#3

a. Cost of material wonsuirwd 612.25 314.42 2,011.03 926.67 3,750.78 7,106.85

b. purehak# of Stock-in-trade 30.66 233.67 201,47 Z6433 561,70 1,174.05

c. Chang# in mve,itories of Finished Goods, 918.71 731.45 943.14 1.650.16  ,948.08 4,740.31

Wolk-in-Process :Ind Stock-in-Trade

d. 6*fc Benem JE p*nm 128.52 159.00 319.74 287.52 35].03 789.85

e. Depre iation .mci Ac,Imtisation Expense 390.73 401•53 455.53 792-26 920.52 1.776.72

C Ouker expenses 336.24 418.96 514,28 755.20 1,026.94 2,129.97

Total Expens s 2,417.11 2,259.03 4.445.19 4,676.14 8.55905 17,717.74

1  Prelil/(uss>from Opemtiong belii™ Othet  come, Finance (1328.66) (412.66) <421·25) (1.641.32) 47.44 (9B:'75)

C.MI & Exceptional Itemb (1 -2)
-

4 Othe in:Knile 0,817.85) 3,920.57 6.899.24 43-72 10,076.23 17.196.82

5   Prolit'(Loss) b th™  fm„,:e  Cest &  Exceptional  I k... (3+4) (5,106-51) 3,50791 6.477.99 (1.598.60) 10,123.67 16,281.58

6  Fu<aiwial Cost 5.761-29 5.662.96 8.638.96 I],424.25 11.230.86 21.464.37

7 Prolit/(I o ) .,Iler Finaiiec Cost bm beli,re Exceptional Items (5 00.867.79) (2.155.05) (2·,160.97) (13,022.84) 0,107.19) (5,1 82,74)

6)

8  Erceptiod )ternx : *fweigii Ekchinge 1·lucindon 0.00 16.011.95 (8,209.07) 16,011.95 (2.498.19) 1,610.98

(Loss)/Profit (Ne,)
9  Prof (Loss) tiom O,dinazy Activitie's'b#1'i,™ tax  (7+8) (10,867.79) 13.856.90 (10,370.04) 2.989.11 0,605.38) 0,371.81)

10 742*,se
0.80 0.7() 1.00 1.50 2.00 (124.06)

L Z  Net Frotti/(1 siss·) floin Ordimzy Acdvizies afer tax (9-10) (10,86&59) 8,856.20 (10,371.04) 2.987.61 0.607.38) B,447.75)

12 Extraordis,Ty IteM Cnet oftax exp  )

13 Nul Prot-9(Loss)(11-12) (] 11*61159) 13,850.20 (10,371.04) 2,9%7.61 (3,607.38) (3,447.75)

14 Paid-up Equity Sh.:re Capital (Face. Vt,lue 4 Rs. 10f- CBch) 2311.39 2.911.39 2,911.39 2.911 -39 2,911.39 2,9/1.39

IS  Rescrves excludbix Kevaluation Re*Iv#
1.460.68

16 Earning Per Sliate (EPS)
i. Basic 0733) 47.59 (35.62) 10.26 (12.39) (11.84)

b. DWId 0733) 47,59 (35.62) 10-26 (12.3  (11,84)

i'.iri·91 Information for thEJ.a«  Ep®d 30th f p inbef 2013
A   PAR'1·1(:f.1.ARS OF SHARI RIOLDING

1 Public Shareholdin E
- Nuniki  of sharos 179*8423 17650427 17607427 17988423 17607427 17650427

- Percentase ofsh:ird,olding 61.79% 60.63% 60.48% 61.79% 60.48% 60.63%

 2 Pre,Dot*,8 .i,ki Promok-m igoup gwreholding

a) Pledg d/lf.neumbered
- Number of shares 339Ii<9 372*9 3837044 3391049 3837049 3794049

- Percentake of.hares (as a % of toI:,1.lare holding of 30A3% 32.53% 33.33% 30.48% 33.35% 33.10%

pfonloters and immioters group)
- 1*reentage of shirem (.il J % of total 3*re =pial of the 11.65% 12.81% 13.18% 11.63% 13.18% 13,03%

c:oinpaily)

b) Non-unalmbered
- Number of.liares 7734469 7734469 7669469 7734469 7669469 7669469

- Perweak,Re of sh es (as a % oflotal share hoiding of 69.52% 67,47% 66.65% 69.52%, 66.65% 66,90%

limmotersand prom01214 group)

- Percenti,ge or khares Cam 8 % 0*· 16-57% 26,57% 26.34'4 26.57% 26.34% 26.34%

towl share ompit ,1..ruze Company)

B Quarter eaded
Investor Coripi.i.LE:- 30.119.2013

Fend jug :,1 tiE kgiming oftlie quarter Nil

1 ,1,1.ida·,·,RM.#ht·.m•ar' * ........ -.-- 1

t-
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SEGMENT RESULT.9

(Rs. in Tac)

Quarter Eaded Half Year Ended Vear Enrled

Particulars
(Un-Auditdg (11#Audi,git) (IN:,-Audiied) (Uu-Ai,dited) ([ln-Audited) (Ai,dited)

30.09.2013 30.06.1013 30.09.2012 30.09.2013 30.09.2012 31-03.2013

1  1·01 1 Sigment R,vemic

a. diei·ehandige Sale 1,151.17 1,740.84 3,727.81 2.892.Bi 7,852.81 15,916.86

b. potroleum Oil Rig Hj™(Net)
0.95

199.95 199.95

e. Wind 1'Ower
37.28 103.33 293,]B 142.81 553.74 685.69

I·omt
1,188.45 154437 4,023.94 3,034.82 8,606.50 16,802.SO

I.*ss; ink< Segment Rev*nue
Net Sale:

1,188.45 1,R46.37 4,023.94 3-034,82 8,606.50 16.802.50

2 Segment Restdts (Profit b#fere Intere*t and I'*f)

a. Mer: andise Sale (1,085.03) 0265.55) (485·75) (1350.58) (268.471 (948.10)

b, Petrokum Oil Rig Ilim (76.12) (92.0,3) (110.62) (16121) (5,31) (197.36)

e. Winxi power (67.41) (55.06) 175.12 (122.47) 321.43 230.22

i" al 032&66) (412.66) (421.25) (1,641.32) 47.44 (913.25)

Add: ()tlker Income 0,877-85) 3.920,57 6,899.24
42.72 10,076.23 17,196.82

Less: Fm.,nce Cost 5.761.29 5,662.96 8.638.46 11,424.25 11,230.86 21,464.37

1.£ s: Exwpticinal Items , Foreign E:Acii.u g: FIuviu=Lion (0.00) (16.011.95) 8,209.07 06.Dll.95) 2,498.19 (1.610.98)

N*t P jit beli,Te T# (10.867.79) 13.856.90 (10,370.04) 2,989.11 (3,605.33 0.571.81)

3 Cipital Employed (Sement Assets Ids Se:BAnt i.iabilitio,)

a. Merchmidife Sale
20,49339 31.265.03 14,623.72 20.493.59 14,625.72 16,804.05

h. Petrolmim ()i! Rig Hire
1,599-96 1,67 .23 f.92 1.5 1 1399.94 1,921.51 1,755.$8

r.  Wikid Power 6.716.52 6.833.18 7,609,38 6,716.52 7,609.38
7,021.48

d. Unallomled 1,700.67 1,7(]1167 1.·700.67 1,700.67 1,700.67 1,700.67

hda 30.510.74 11.470.1] 25.857.28 30,510-74 23,857.28 27,28209

Statement of Assets and Liabilities
StaitdaloDC

Pifti{ U} BrA
Ag St As at

30.09.2013 31.03.2013

((in=uttiled) (Audiwd)

EQUI·I·V AND LIABII.ITIES
Sharcholderx' f 11Ld

(a) Share Capiwi 2.91139 2,911.39

(b) Reserve & Surplus
:3,533.85 22,815.94

28.447.24 25,72734

Sharc Aptitat;on Money Pendiog allotment 2,063.50 1.554.75

Minority Interest
Non-Current LiMbi]ilirs

Loug-Term I.kirrowi,igs
120,191.54 110.204.28

Ikienud Tax Iiability j,051.93 1.05 93

121„243.47 111,256.21

Current LigbilitiB
Short-Telm Borrowii)*f 36,887.20 36.060.99

Trade payables 3,181.49 4,970.96

Other Clinent Liob;Jities 43,915.94 43.859.53

Short ien,) Provisions
344.W 195,74

84. 28.93 55,087.21

Total 13 83.04      223,625.51

ASSETS
Non-Current Anets

Fixed Assets 37,094.83 38,205.09

Non-curront Invesmlents 1216.67 1,700.67

38,795,49 39.905.76

Curreilt Assets
Ii ventolies 1.399.23 3,410.51

I =,Cle Rece,vables 187.830.94 172,387.20

Cashand Cash Equivplen  58819 830.02

Shon Term Loans and  Advanwa 3,718.52 3.789.72

' 1                 Other Cun·ent Assets

3.7511.56 3.302.29

8.-
197.28155 153,719.75

1.0.'.1 236,083.01 223,625.51
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Noto.-
1. Quidili¢ itiO„,# tlke limited review report
Tlic qualificalons made by th* ituditors in tl eir lallited review report for th# Quader ended 30tll September. 2013 are set out as undm

1.1  valuctioti of oversMs debtors with closing examge ratz of foreign alirency as on 30th Sept, 2013 has not been done required iiider
AS l i " 177, Eth:gls gtchadges in Fomign achange Rates-

1.2 Company has received  show ciluse notice uikder Tlic Socuritizadon and Rlxoustrugtion ef I:inimcial Adet, mjd El,forccmcnt of Sccurjties Aot, 2002 from the
coInsort'um le,1(lers Migr wit!,dawal ofCDR Scheme by CDR 16„powei WOM. However bankinterest charged to pal. is Ii, per ilie mle Ilanelioned by lattefof

approval Issued by CDR cell.
2.Responses <o Auililors quatificationa

2.1   With regards to the Auditers  gwli**80„ in Note 1.1 above . Mailafrwil  hits decided  liM  to  report  the overdue debtors i.e. fbreilm gr,rrency reeeivables  or  the  closing

aohadge rate offorcip currericy 1,8 on 3011, September 2013 as:

a) Such Debtors :are lolig overdue =i have not realized within the linle fratne a#ecd by the debtors.
b) me ki hil l, vela ility of fbrvign culrency exGbong, n,le,  Ii,™ign :uITeney gmin is not reflecting the eue prolits of t he openitiOns O f Ule e,pally.
e) Managemelits has dwided to account the Kilil,/104< im foreig,0 Bunr:ncy exchange tanslation on actitil realiz„tion ofoverdue debtors.

Since BE overdue cxport receivables hilv  not reitiud as per tha time frame the munage-nt 4 decided riot to ateotint any internet due on the export recdvables on accrual
basis iind in<IBad decid(ad to account t.hc same en r#qipt b is oidy.

2.2 With regards to the Auditor* Qualification in Note 1.2 above  Ille inallagemem has taken up the issue ofthe uni],ileT:11 w axiriwal of the CDR with the bailk and will take
nece Rsy stepa in this regard to ensure wmpliante.

3. Ihe above remits  11:ive been reviewed by the Audk Conumjime :ind a pproved by tlic Board of Directors * their meedng he](1 1,1 ·1 ]ill,sday.  ] 4111 Novambor 2013.

4. 'Ihe Staluto,y Auditors have carried out limited review of d£ above results as mquired by Clitme 41  of die I.,sting Agreement
5. Figurcs lit the previous year have bacn regroupcd / rea}Tanm<1, wlkrevur necessary, to correspond wilh Ihos# O(the currelit year, as per amelldcd  nnat ofSEBl

circular dated 16th April 2012.

Place: Mumbai By Order of the Board

Datc: 14'1' Nov ,2013 For Varun Industricy Limitedi

E-B
Kimn N. Mehil

Ch,Arman & MonagrizE  Diracter
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