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14™ August, 2013
To,
Department of Corporate Services,
National Stock Exchange of India Limited,
Exchange Plaza, C-1, Block-G.
Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051.
Scrip Symbol: VARUN

 Dear 5irs,

Sub.: Outcome of Board Meeting held on Wednesday, 14" Aﬁgust, 2013.

We wish to mform you that thc: Board of Directors of Varun Industries Limited, at its
meeting held on Wednesday, 14" August, 2013 i.e. today, inter alia approved/transacted the
following:

1.  Approved Un-audited Standalone Financial Results of the Company for the first quarter
ended on 301t June, 2013,

2. Approved Limited Review Report for the first quarter ended on 30" June, 2013,

Kindly take the same on your records and acknowledge the receipt.

Thanking you,

Yours faithfully,
For Varun Industries Limited

General Manager (Corporate) & Company Secretary

Encl.: a/a.

Registerad Office : 13, Shankheshwar Darshan, A. G. Pawar Cross Lane, Byculia (E), Mumbai - 400 027, INDIA.
Telaphone ; +91 22 2372 7400 / 2374 5858 « Fax : +91 22 2374 8686 = Website : www.varun.com
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Un-Audited Financial Results (Stand-alone) for the Quarter Ended 30" June 2013

Part-I Statement of Results for the Quarter Ended 30th June 2013 (Rs. in Lac)
Quarter Ended Year Ended
Particulars (Un-Audited) {Aundiled) In-Andited) {Audited)
30.06.2013 31.03.2013 H0e 212 31.03.2013
1| Net Sales/(o¢ome feom Operatons 184637 506332 4,581.56 16,802.50
[Net of Exice Duly)
2| Expenits
4. Cogt of material consumed 31442 1,667.84 1,739.75 7.106.85
b, Purchises of Stock-in-trade 33.47 34405 360,24 1174.05
¢. Changes in inventeries of Pimighed Goods, Werk-tn- T31.45 218696 1,004.94 4,740.31
Process and Slock-in-Trade
d. Emplovee Benefit Expense 159.00 2831 24032 TRO.85
¢. Depreciation and Amortisation Expense 40153 416.45 454.99 1,776.72
{. Oiker expenses ] 418.96 £77.99 512.66 2,129.97
Total Expenses ‘ 2259003 5,372.50 4,322.90 17,717.75
3| Profit(LossMrom Operitions before Other Tncome, Finance (412.66) (309.18) 259,66 {315.25)
Cost & Exceptional ltems (1-2) ’
4|{Other Iheome 304057 3,305.08 3,386.02 17,196.53
§|ProftiToss) before Finance Cost & Exceptional Items 3,507.91 2,995.90 364568 16,281 .58
(3+4)
6| Finuncial Cogt &.662.96 324739 2.591.90 2] 464.37
7|Profit{Loss} after Finance Cost but before Exceptional (2, 153.05) (251.89) 1,053.78 {5,182.79)
Ttetng (3-5)
R|Exceptional Rems ; *Foreigh Fxchange Fluctuation 16,01195 (2.037.7h 5,710,858 1,610.98
(Loss)/Profit (Nel)
9| Profit/(Loss) from Ordinary Activities before tax (7+8) 13,856,940 {2,289.70) &,764.66 (3,571.81)
10} Tux expense 0,70 {125.36) 1,00 {134.06)
11| Met Profit{Loss) from Ordinery Activities afler tax {9.10) 13 85620 (2,164.14) 6,763 .66 (3.447.75}
12| Extraordinary Items (net of tax expense) - - - ‘ -
13| Met Profiv(Loss) (11-12) 13,856.20 (2,164,14) 5,765 66 (3,447.75)
14| Paid-up Equity Share Capital (Face Value of Re.10/- each) 291139 291139 251139 2911.39
15| Reserves excluding Revaiuation Reserves 1,460.64
16|Eaming Per Sharc (EFS)
i, Basie 47.59 (7.43) 2323 (11.84)
b, Diluted 4750 (7.43) 23.23 (11.84}
Part-T1 Information for the Quarter Ended 30th Junc 2013
A [PARTICULARS OF SIHARFHOLDING
1| Public Sharcholding )
- Number of shares 17650427 17650427 15161927 17650427
- Percentape of sharcholding 0.63% 60.63% 52.08% 60.53%
2{Promoters and Promoters proup shareholding ‘
a) Pledged/Encumbrered
- Number of shares 3729049 3794049 6282549 3794049
- Percentige of shares (s 2 % ol wtal shate holding 32.53% 33.10% 45.03% 33,10%
of promoters snd promolers group)
“»  Percentage of shares (as a 9% of total share capital of 12.81% 13.03% 21.58% 13.03%
the Company)
1) Non-ehcumbered
- Number of shares 7734469 7669469 7669469 7669469
- Petcentage of shares (ag a % of total share holding 6747% 66.90% 34.97% 66.90%
of promoters and promoters group)
- Percentage of shares (s 2 % of 26.57% 26.34% 26.34% 26.34%
total share capital of the Company)
B . Quarter ended
Investor Complzinty:- 30.66.2013
Pending ut the begnning of the quarter Nil
Received during the quarter 1
Disposed of during the guarter 1
Remniining unrezolved at the end of quarter Nil
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Quarter Ended Year Ended
Tarticulars {Un-Acdited) {Audited) {Un-Audited) {Auvdited)
30.06.2013 31032013 30062012 3103203
1{Total Segment Revenuc
a. Merchandize Sale 1,740.84 5,003.30 4,125.00 1591686
b. Petrolewm Cnl Rig Hive(Net) - - 199.00 194.95
. Wind Power 10553 60.02 258,56 68569
Total 1.546.37 5,063.32 4,582.56 16,502,50
Less: Inter Segment Rovenne - - . .
Met Sales 1,846.37 506332 4,582.56 16,802.50
2| Sepment Results (Profit before Interest and Tazx)
8, Merchanshise Sale (265.55) (168.19} 824 (P48.109
b. Petroleum Oil Rig Hire (92.05) (90.32) 10511 (197.36)
¢, Wind Power (55.08) (50.47) 14631 130,22
Total {412.66) (309.18) 150.66 (915.24)
Add; Other Incone 392057 3,305.08 338602 17.196.82
Less: Finance Cost 5,662.96 324790 159190 2146437
Less; Exeeptional Items *Foreign Exchange Fluctuation {16,011.95) 2,037.71 (3,710.88) (1,01058)
Mt Profit before Tax 15,856.90 (2 A58.71) 6,764.66 (3,57L.81)
3| Capital Employed (Scpment Assets less Seprmént
Liabilitics)
a. Merchandise Sale 31,265.03 [6,804.05 2474374 16,804.06
. Petvolenm ()il Rig Hire 167523 1,755.88 2,298.70 1,755.88
c. Wind Power 6,833.18 702148 7,630.63 7.021.48
d. Unallocated 1,700.67 1,700.67 1,700.67 1,700,67
Total 41,470.11 27,282.08 316,373.74 27.282.08
Notes:-

1. The above resulis have been reviewed by the Audit Committes and approved by the Board of Direciors at thew meeting held on Wednesday,

14th August 2013,

2. The Statutery Audilors have carried out limited review of the abave results as requirsd by Clavge 41 of the Ligting Agreement.

3, The Company has opled for accounting the exchange difference of long term foreign ¢urrendy monetary iems i Line with Companizs
{Aceounting Standarde) Amendment Rules 2009 notified on 31 March 2009.
4, * The exceptional item of income a5 on 30.06.13 is exchange difference arising due to restatement of outstanding deblors, creditors, bank
liabilitics denominated in foreign currency using the exchange mte prevailing as on 30.06.2013 as per AS-11. This is a notional profit/loss as
the actual profitdoss will depend on the prevailing exchange rate ¢n the date of payment or realisation.

4. Figures for the previous year have been regrouped / reartanged, wherever necessary, to correspond with those of the cumment year, as per

amended format of SEBI circular dated 16th Apri 2012,

Place: Mumba
Drtes 14 Aug 2013
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By Order of the Board

For Varun Indusiries Limited

Kiran N. Mehta

Chairman & Managing Director

Registerad Office : 13, Shankheshwar Darshan, A. G. Pawar Cross Lane, Byculla (), Mumbai - 400 027, INDHA.
Talephone : +91 22 2372 7400 / 2374 5858 * Fax:+91 22 2374 8686 * Website | www.varun.com
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@, Chunnilal & Company

Chartered Accountants

AM102, SHREEJ KIRAN C.H.S, LTD., OPP. DWARKADHISH TEMPLE, TEJPAL RQAD, VILE PARLE {EAST), MUMBAI - 400 057.
TEL.: OFF.: 26166811 /22 /28042250 « Email : admin@shunnilalandso.cam

To,

The Members,

Varun Industries Limited
13,5hankeshwar Darshan,
A.G. Pawar Cross Lane,
Byculla (East),
Mumbai-400027.

We have reviewed the accompanying statement of unaudited financial results of M/§. VARUN
INDUSTRIES LIMITED for the period ended 30™ June, 2013 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the manapement and have not been audited by us. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Qur responsibility is to issue a report on these financial statements based on
OUur TEVIEW.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an andit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
helieve that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For CHHUNNILAL & COMPANY
Chartered Accountants
Firm Registratio No. 101947W

CA. Chunnilal R. Choudhdry

Membership No: 037784

Place: Mumbai
Date: 14% August, 2013



