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1/ARUN SHIPPING COMPANY LIMITED

1

Our Ref:AS--- 13m November, 2013
1

Bombay Stock Exchange Ltd.,

Corporate Relations Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI - 400 001.

SCRIP CODE NO.500465

Dear Slrs,

Re : Unaudited financial results for the ouarter ended 30 h September, 2013

In terms of Clause 41 of the Listing Agreement, we enclose herewith the followingdocuments:

1.  Unaudited financial results for the quarter ended 30th September, 2013.

2. Limited Review Report of M/s.Sorab S. Engineer & Co,, auditors of thecompany, on the unaudited financial results for quarter ended 30m 1
September, 2013.

Kindly acknowledge receipt.

Thanking you,

Yours faithfully,
For Varun Shipping Company Limited

ARA#1      (t
F .6/      U     VKJ  L-/«Yudhishthir D. Khatau

/    Chairman & Managing Director

End: as above

Flegi:tered Office x
659 9091 ReelaTEELe

La*mi Building, 6, Shoorji Vallabhdas Map. Ti:       191-221 6635 0100-109 isBallard Estate, Mumbal-400001, India. Fax :       191·2216635 0274/280 gur
C]N6'0- '"11...9111....Website: ww/*.varunship.com
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 ARUN SHIPPING COMPANY LIMITEDSTATEMENT OF STANDALONE RESULTS FOR THE QUARTER ENOED WTH SEPTEMBER,201 PART·j

4 In 12(8
Sr.

No PARTICULARS
Standalone Standalone Starbdolone sundalena StandaloneQuartar Quarter 12-mEnthi- Quarter 18 morltnsended a(aded anded tnded

a ,dgd30.09.2013 30:06.2013 30.09.2013 30.09.2012 30.09.2012Unat}dit d Unjuil.ted Unldlted Unaudlted
1 Income trom oper tiona

AuditedFreight & charter him
3,563.03 5,583.78 19,316.36 8,581.55 46,550.23

Pror,  on Sal) of Stkip(a) 3rd other assets (Net)
0.84

13,862.68Total Income
3,563-03             5,SBS.78 19,317.20 8.581.55 60,412.91

1 Expenses
a ) Employee cost

1,219.38 I      , 1.46.0.37 5,314.63 1,761.41 10.653.58
b ) Bunker cast

987.27 1,033.07 3,895.36 1,455.17 5,257,08
c ) Port expenses 114.37 179:38 523.13 172.67 1.060.08
d ) Rees,Lubes & viCalatili'19

95.75 239.90 753.84 311.43 1.942.40
e ) Repairs & Maintenance including coat of $pares and SUrvey 150.48 158.17 568.19 49.42 3,79$,08
f } DepreGiation

2,871.64 1159.17 8,391.81        1.462.80 14.438.83
g ) Hire of Inchartered ships

1.069.04 1.543.34 5.710.66 · 1.632.52 11,401,90
h ) Other expenditure

834.07 797.45 3,091.71      · · 1,269.83 6,125.20
Total

7,341.94 7,570.85 28,249.33 8,115.25 54,675.24
3   Profit / (Le$$) from Operations before Other Income, Fiaance Coatsand Excepti nal Items < 1.2 )

(3,778.91)       (1,985.07) (8,932.13) 466.30 6,737.67
4   Other Income

589.29          486.48 2.686.95 (444,65) 10,782.54

Profit / CL6$55 from ordinary act vities before Flr,Qnce Gosts and5  Exaeotional Items 0 glus 41 (3,189.62)  11,498.61) 46,245.18) 21.65 16,520.21
e  Finance Gosts Cnet)

5,129.BO         3,098.23       15,857.30       4,834:36 28,821.32
P+Qfit / (Less) from erdlnbry activities aftgr FInance Costa but befera7  Exceptionol Items ( 5 minus 6)

(8,319.42)                 (4,594.84)               (22,102.48)               (4,812.71)                (12,301.11)
8   Exteptional Items (txchange gain / (loss} C Refer Note - 3) 2.825.82         4.799,99       10,644.02 .    (6,790.54)       16,073,77
g    Profit / (Lo$s) from Ordinary Activities before tax ( 7 minus 8) (5.493.60) j                     205.15                (11,458.46)            (11,608.25)

3,772.66
10 Tax Expen38

Current Tax

175.00
(E,wss)/Short provision of income tox for kw yeai

(238.88)
11 Net Profit / (Loss) from Ordinary Activitlee after tax (9 mlaws 10) (5.493.60)          205.15       (11,458.46)     (11,603.25)

1:81#.'9*

12  Extmordinary Item ( net ef = tax ex ense)
, L._  --,  .4-,.1 „i.,c.,1.11lcli lrace value Ks.10/-1 15.000·78       15.000.78       15.000.78      15,000.78 15.000.78

15  Reserves ekcluding revaluaSon reaerves

69,239.91
MB  E.mings Pgr Snag IEPS) On Ra.)

a) Basic and diluted EPS before Extraordinary items for the period, for theyear to date and fat the previous year (not annualked)
(3.06) p.14 (7.64) (7.74) 2.56

Eemings Per Shore CEPS) (In R$.)
b) Basic and diluted EPS afler Extra*rdinary itemi for the period. for theyear to  date and  for the  previous year (not  annualized)

(3.66)            0.14 (7.641 (7.74> 2.56
PART- 11

-

A
Particulirs of Shareholding

1 Public shafeholdIng
- Number of shares

931316,211      93.316,211 93,318.211     93,316,211 83,316.211

- Percentage of shareholdl g
82.21. 62.21 62.21 82.21 62.212  Promders Bnd Prornoter Group Sharehold)nga) Pledged/Enevmbered

- Number of share$
23,300.000 '    · 23,300.000      23.300,000     15,200,000       15.200,000

. Percentale of shareE (as a % of the totalshareholding of promoter und promoter g,oup)
41.10 41,10 41.10 26.81 26.81

- Percentage of share; (as a % of the lotal snare
capital of the company)

15.53 16.53 15.53 10.13 10,13W Nor>-Encumbered
·Number of shores

33,391,562      33.391,562      33,391.562     41.491,682       41,491,562

- Percentage of shares Cas a % of the totalshamholdIng of prornoter Brid prometor group) 58.90 58.90 58.90 73.la 73.19

· Percent ge of $hares (as 3 96 of the total share-ca,Midthc comeanfL
22,28 22:26 22.26 27.66 27.66. Part;iulars

3 Months Ended 30.09.20138 Investor Com lants
Pending at the beginwng of the quartee

289Received during the quarter
138Disposed off during the quarter
18Remaining unresglved at the ard 4 the Quarter

409

150 9001 REGISTERED
Regi tered Office ;

Le*mi  Building, 5, Shoorii Vallabhdas Marg. TBI. :     (91-22  6635 0100 - 109 iS
Fax :       191-221 6635 0274/280Ballard Est8,8. Mumbai-400 001, India.

id'MV
4.™...-t,Ym„. . 1



13/11 2013 lt:,0 rAA 1-WiALUUU•-'Vi-1.

 ARUN SHIPPING COMPANY LIMITED
..2 "

Net(38:-

Standalong Standalone1 STATEMENT OBASSETS AND LIABILITIES

RS_In lacs Rs In latspaniculars
AS 81 As st

30.09.2013 30-09.2012
_(Udaudited) (Audited)

A) EQUITY AND LIABILIrIES
Shareholdem' Flirid
(a) Capital

15,000.78 15,000.78(W Reserve  and Surpl ls
57,781.45 69,239.91

Non·current JIMbilities
a) Long.term borrowings

89,773.gS 66,982.96b) Long-,erm provisions
633.22 705,20c) Finance Lease Payablu

16,885.24 2,860,20
Current liabilltles

a) Shorl-term borrowings
18,560.27 14,739.09b) Trade payables 31.637,08 33,464,38c) Other Gurrent libbilities
36.708.70 67,260.13d) Short-term provisions
1,587.83 1.515.85e) Finance Lease Payable
4.737.55 3,522.73

TOTAL 273,306.07 275,281.2981 ASSETS

a) Fixed assets

i> Tang,ble assets
85.036.35 65,328.10

b) Non-cument investments
32,228,16 5.034.08c) Long.term   Iwfis  ind  adva,ces
11,659.51 10,069.91d) FIna,kee Lease Receivable

2,72204e) Foreign Cwrrency Monetary Item Transtation Difference 2,103,51 92.41
Current *$:sets

8) Inventories
622.72 761.77b) Trade fecelvables

72,446.05 78.318.14C) Cash and Cash Equivalents
11,961.14 33.475.75d) Ebert-term loans and advances
42,021.15 60,244.61e) Other Current *sets
15,227.48 16.333,770 Finance Lease Receivable

2.902.71

TOTAL- 273,306·07 275,281,29

2  The 8oard of Directorg atlts meeting held en 31st Mapal 2012 *d considered and approved the Composile scheme of airrangementand amalgamation between VarunShipping Company Limited, Varu,·1 Gas Infrashlcture Limiled, Tarun Shipping and Industrie$ Limited, varun Global Private Limited, Varun Maritime Private Limited OndVarum Resources Private Limited and tMu respectivt Sharehol lers an  creditorE under the provisions of Seetions 391  * 394 read together with Seetions 100 te 103 andother applicable provisions of the Companies Act,  1956. 30 as to segregate Shipping bUSibess.  ship  managemerit and  shipping  Inve:;tment business Into $eparate entities('Scheme·'). The Company Ad fded an application with the Mob'ble Bombay Hign Court In November, 2012 for obtaining its approval. Al the court convened Meeting ofthe 6hareholders held 0218 Janusfy 2013. tile Scheme ha$ been approved with requisite majority of 97,1831% in number and 99.9996% In valu, of the shareholdetspresent at the sDid meeting and voting irl person or by proxy or through it$ authorized representative. The Company has filed the petition before tile Hon'ble Sgmbay HighCourt on 21 January 2013 for approving the Svheme. The process for the Brrangment and amalgmmation le In the process.
3   Exchange gain of RE. 2,825.82 la¢$ during the quarter, 1% due to the net exclimnge gain On gvaluation of short leim and long term foreign currency monetary assets andIlabllities.

Above mentioned accounting treatment is In co ormity with the Accounting Standard 11  (Roviaed) isswed  by The Institute of Chartered Accountants of India and thenotmeation Issued by the Nlinisn, of Corporate A#airs,
4   Othef income includes mainly management fees earned in respect of ships which have been wkeA on technical and commercial management and Intemst on unsecuredloans.

5   TIle   Company   is  engaged   primarily  in  shipping   buslklets  and   therc   are   no   separale   rcportable   segments as   per the Accounting   Standerd   17.
6   Figures for the previous accounting periods have been regrouped wherever necegary.
7   The  above  re*lts  have  Deen  reviewed  by  Audit  Committee  at  its  meeling  held  on 13th November.  2013  and  have  been  appoved  by  the  Board  of  Directors  of theCompany M its meeting held on 13(h November 2013.

For VARUN SHIPPING COMPANY LIMITED

-4533,1
1, 4   Place ; Mui-nbtii .==»»f'.,527i16,ilEATSdi KATAU1 ·  Date   ; November 13.2013 ,Z>'   Chalrmm & Mznaoinc  DIrectoTt/

Registemd Office:
lag   · ·   : ·    ,„Rable*mi Building. 6. Shoo41 \Iallabhd  Marg, TeL:       191·22) 6835 0100 - 109 i&Ballard Estate. Mumbal-400001. India. Fu :        191·221 6535 0274/280
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SORAB 5. ENGINEER R CO. (Read.)CHARTERED ACCOUNTANTS

TELEPHONE  :  2204 17 89  2204 08 61
FAX : (022) 2284 63 19EMAIL . sorabsengineer@ yahoo.comWEB

ISMAIL BUILDING,
f www.sseco.In

381. DR. D. NAOFICkll ROAD. FORT,
MUMBAI - 400 001

Ref No : 285 / 826

Review Report to the Board of Directors
Varun Shipping Company Ltd.,Laxmi Building, 6 Shoorji Vallabhclas Marg,Ballard Estate,
Mumbal - 400001

Dear Sirs,

We have reviewed the accompanying statement of unaudited financial results of Varun ShippingthCompany Limited for the period of 3 months ended 30 September 2013 except for thedisclosures regarding 'Public Shareholding'and 'Promoter and Promoter Group Shareholding'which have been traced from disclosures made by the Management and have not been auditedby us. This statement is the responsibility of the Company'$ Management and ha$ been approvedby the Board of Directors. Our responsibility is to issue a report on these financial statementsbased on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,'Review of Interim Financial Information performed by the independent Auditor of the Entity"issued by the Institute of Chartered Accountants of India. This standard requires that we plan andperform the review to obtain moderate assurance as to whether the financial statements are freeof material misstatement. A review is limited primarily to inquiries of company personnel andanalytical procedures applied to financial data and thus provides less assurance than an audit.We have not performed an audit and accordingly, we do not express an audit opinion.
Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the agcompanying statement of unaudited quarterly financial results prepared inaccordance with applicable accounting standards notified pursuant to Companies (AccountingStandards) Rules, 2006 and / or Accounting Standards issued by Institute of CharteredAccountants of India and other recognised accounting practices and policies has not disclosedthe information required to be disclosed in terms of Clause 41 of the Listing Agreement includingthe manner in which it is to be disclosed, or that it contains any nlaterial misstatement.

For Sorab S. Engineer & Co.
Chartered Accountants

Firm Registration Number: 110417W

/1,,  2,4

CA M.P. Antia
Partner

(Membership No. 7825)
Place: Mumbai
Date : 13m November, 2013.

BRANCH : 909, ATMA HOUSE, OPP. RESERVE BANK OF INDIA, ASHRAM ROAD, AHMEDABAD·380 009.TELEPHONE : 2658 4304 •FAX : (079) 2658 9710 • EMAIL : sseahm@hotmail.com
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 /ARUN SHIPPING COMPANY LIMITEDSTATEMENT OF STANDALONB RESULTS FOR TME QUARTER ENDED *TH SEPTEMBER,2013PART-1

Rs In la($Sr.

No PARTICULARS
Standalone Standalone Stundalonc Stand lone Stard.loneguartor gu/rter 12 months Qu ter 18 monthsalded en4eH ended erld# andog30.09.2013 30.00.i013 30,09.2013 30.09.2012 30.00.2012

Vnauditodi Lloaudited
1 Ineeme famoperations Unatidlted- v.nauditld AuditedFreight & charter hire

3,563.03 5,585-78 19,316.36 8,581.55 46,650.23
Profit on Sale of Shlp(s) and other assets (Net)

0.84
13.862.68Total Income

3,563.03        5,585.78 19.317.20       4581.Ss 60,412.912 Exper,$%
a ) Employee cost

1.219.38 1,460,37 5,314.63 1,781.41 10,653.58b ) Bunker cost
987 21 1.033.07 3,895.36 1,455.17 5,257.08c ) Port expense$
114.37 179.38 523,13 172.67 1,060.08

d ) Stores.Lube£ & Victuattins
95.75 239.90 753.84 311.43 1,942.40e ) Repairs & Maintenance including cost of spires and Survey

150.48          158.17 568.19 49.42 3,796,08
f ) Depreciation

2.871.64, 2,189.17 8,391.81 1,462.80 14.438.83g ) Hire of incharlered ships
1.069.04   1,543.34 5,710.66 1,632,52 11.401.99h  )  Orner expenditure 834.07   797.45 3,091.71 1.269.83 6,125.20

Total
7,341.94   7.570.88 28,249.33 8,115.25        54,675.243    Profit / (Less) froin Operation5 before Other Income.  Finance Costsand Excel,tiona 1 Items I 1.2) (3,778.91)  11,985.07) (8,932.13) 466.30 5,737.674  Other Income
589.29 I 486.46 2,666,95 (444.65) 10,782.54

Profit i (Less) from ordinary activitios befare Firlincg Costs *nd
0,189.62) I

6  Exce tional Items 43 Dlus 41
(1.498.51} (6,245.18) 21.65 16,520.2113     Finance Cosls C Ret) 5129.80Rrnfilt rl ..al /11 1..je m.6.=, (9;902.ER)

19 @fi7 lA Il'Inin"11

(22,102.481 14,812.71) (12,301.11)8   ixceptional Items (Exchange gain / (loss) C Refer Note - 3) 2.825.82         4,799.99 10,644.02      (6.790,541 16.073.779   Profit i (Loss) from Ordinary AGtivitle$ before tox ( 7 minus 8) (4493.60)                       2b6.1 S                (11,458.46)            (11,603.25) 3,772.6610 Tax Exptnse

Current Tax

175.00(Excessyshort provision of income tax for prior years
(238.88)M   Net Prefit/ (Loss) from Ordln,ry Activities after tax (9 minus 10) IS,493.60)                      205,15                (11,458.46)            (11,603.25) 3,836.5412  Extraordinary Item ( net of · tax expense)

13   Net Pmfit / (Loss) :Ttertaxe$ 411  minvi 12) (5,493.60)                       205.15                (11,458.46)            (11,603.25) 3,836.5414   Pal& upequity MATe capital (Face value Rs.101•)
15.000.78           15.000.76 15,000.78 15'i000.78 15,000.7815  Reaelves excluding revaluatlan resemee

16  Earning& Per SMre (EPS) (in Rs.) 69,239,91

a) Basic sna diluted  PS bafore Extraordinary items Ver the pefigd, for tneyeFT tv date 61· 8 for the previous year (not annualized)
0.14

(7.64) (7.74) 2,56Earnings Pet Share (EPS) (in RE.1
b) Basic and diluted EPS after Ex*ordinary items for the period, for theyear to date and for the previo 15 year (not annuallzed)

(3.66) 0.14 (7.64) (7.74) 266PART- It
...

A
P rticulars of Shareholding

1 Public shareholding
· Numbef of shBreS

93,316,211      93,316,211 93,316,211 93,316,211 93,316,211
- Percentage of sharaholdit,g

62.21 62.21 62.21 62.21 52.21
2  Promoters and Promoter Group Shareholding

a} Pledged/Encumbered
. NumbeT of shares

23,300,000     23,300.000      23.300,000     15.200,000 15,200.000
- Percentage of shares (as a % of the total
shaceholding of promoter 844 promoter groue) 41.10. 41.10 41.10 26.81 26.81

- Percent@ge of shares (as a % of the total sl\are
capital of the company) 15.53 15.53 15.53 10.13 10.13

b) Non-Encumbered
. Number of shares

33.391,562      33.391,802      33,391,662     41,491,562       41,491.562
- Percentage gf shares (Bs a % 0< the total
shateholding of promoter wd gromotee group 

68:90 58.90 58.90 73.19 73.19
. Percentage of  sha es  (as  a  %  of  the  rotal  share
ppital of the company)

2226
22.2§-, 22.26 27.66 27.66Particutars

3 Months linded 30.09,20138    Investor Camplaints
Pending at the beginning 01 thu quarter

289Received during the quarter
138Dispomed off during ths  quarter
18Remaining unresolved ot the end of the Quarle.1
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 ARUN SHIPPING COMPANY LIMITED
•2..

Notes:'

Sta,nd,Wone StandOQne1 STATEMENT OF ASSETS AND LIABiLITIES

Rs in lacs As in lacsParticulars
As at AR Ot

30.09.2013 30.09.2012
-Lu.mudked) (Aud·Red)

A) EQUI'rY AND LIABILITIES
Shareholdea' Fund
(a) Capital

15,000.78 15,000.78(b) Ru#crves and Surplus
57,781.45 69,239.91

Nolwurrent liabilities
a) Long-term borrowings 89,773.95 66.982.96b) Long-te* prevjdons 633.22 705,20
c) Finance Lease Payable

16,88524 2,860.26

Currel t liabilltiee

83 Short-term bortowings
18.560.27 14,739.09b) Trade Payables 31.627.68 33,454.38c) Other cutent liabilities
36,708.70 67.260.13d) Short-term provisions
1.567.83 1,515.85e) Fliiat  e Lease Payable
4,737.55 3.522.73

TOTAL . 273,306,07 275,281.29B) ASSETS

a) Fixed assets

1) Tangible asset$
85.036.35 65,328.10

b) Non-current investments
32,228,16 5.054.08c) Long·term loans and advances
11.66981 10,069.91d) Finance Lease Receivable

2,722.04e) Foreign Curreky Monetary Item Translation Difference
2.103.51 92.41

Current asSeta
a) Inventories

622.72 761,77b) Trade receivables
72.445.05 78,316,14c) Cash and Cash EQuivalents
11.961,14 33,475.75d) Short-term loans and advances
42.021.15 60,244.610) Other Cuffent aSsets
15,227.48 16,333.77D Finance Lease Receivable

2,902.71

TOTAL 2.73.306.07 276.2.81.29

2   The Board of Directors at its meeting  held on 31 st March 2012  had  ConSidered  and  approved Che compo lt@ scheme of arrangement and amalgamatlon between VarunShipping Company Limited, V.krun Gas Infrastructure Limited, TAwn ShIpplng and Indusltie  Limitaa,  varun GIBMI Pavate Li,'nited. Varun Maritime Private LImi:ed 8ndVarun Resources Private Limited and their respective shareholders and credltors undgr the provisions of Sections 71 to 394 read together with Sections 100 to 103 andother apRIlcable provisions of the Companieri Aot, 1956. so 91 to segregate shipping business, ship management and sNppinB  investment business into Beperate entities(•Scheme"). The Company had med an application with the Hon'ble Bombay High Court in November, 2012 for oDIaining Its approval. At the court convened maati :t ofthe shareholders hele on 8 January 2013. the Scheme has becn approved with requisite majority of 97.783114 in numbw and  99.9996% in value, of the shareholderspresenlt at the said meeting and voting in perjon or by proxy or Mmugh MS authorized representative. The Company has filed the petition before the Hon·ble Bombay HighCourt on 21 January 2013 for approving the Scheme. The process for tbe arTangment and amalgamation 18 in the proce$$.
3  Exchange gain of Rs. 2,825,82 lacs during the quarter, Is due to the net exchange gain on revaluation of short term and lorig term foreign currency monetary 8$mets and11 ah jim 0 5.

Above mentiened accownting treatment is  in conformity with tile Accounti,lg Standard  11 <Revised) issued by The Institute of Chartered Accountants of India and thenotification Iseued  by the Mini$try of Corporate Affairs.
4  Other ittome Inctude$ mainly management fees earned in respect of Bhips whle h@ve been taken on techrlical and commercial 1113naglement arld Interest an unsecuredloans.

5   The  Company  is  engaged  primarily in shipping business  and  there  are  m  sepaeote  reportable  segmentias  per thekrounting Standard  17,
G  Figures for the previous accounting periods have deon regrouped wherever necessary.

 '11,1„W Ily . 4.1:e„,19 rie:lo gn  i jin wovember Z013,

As pe ow mport olevon date cnigGhed
Fo, SORAB S. ENGINEER & CO. For VARUN SHIPPING COMPANY LIMITEDChartered Accountonts
Firm ReMEbotion Ne 110417W

1.

./1, i. 't-6-4
dia    Ut·t_f    . .CA M.P.Antl 

/>'YUOHISHTHIR O. KMATAUPar+ner
Chairman & Managing DirectorMernber:hip No. 7825

(/
Ploce :Muly,bm
Date   :November 13.2013

Registered Ollice:
ISO 9001 REGISTRRED

Laxmi Building. 8. Shoo ji Vallpbhdas Marg. Tal.:      191·221 6635 0100 - 109
mi)Ballard Estate, Mumbal-400 001. India. fat :       19 1-2216635 0274 / 280
P,7/31111,bsil : www.varunship.com
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