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- Varun Suiprring ComPany LiMITED

Our Ref; %f' 13" November, 2013

Bombay Stock Exchange Ltd.,
Corporate Relations Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,

MUMBAI - 400 001.

SCRIP CODE NO,500465

Dear Sirs,

Re : Unaudited financial resuits for the quarter ended 30 September, 2013

In terms of Clause 41 of the Listing Agreement, we enclose herewith the following
documents:

1. Unaudited financial resuits for the qua‘rter' ended 307 September, 2013,

2. Limited Review Report of M/s.Sorab S. Engineer & Co., auditors of the
company, on the unaudited financial results for quarter ended 30 .
Saptember, 2013,

Kindly acknowledge receipt,

Thanking you,

Yours faithfully,
For Varun Shipping Company Limited

227

udhishthir D, Khatdu®
Chairman & Managing Director

Encl: as above

Regiztered Ofiee ;

130 p0 REGATERED
Laxmi Building, &, Shoorji Vallabhdas Marg, Tel.:  (91-22) 6635 0100 - 109 i 5‘)
Ballard Estate, Mumbai-400 001, Indis. Fax: {01-22} 6835 0274 / 280
Wabszita : www.varunship.com Lo e
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VARUN SHIPPING

‘ - VARUN

STATEMENT OF STANDALONE RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER,2013

W02/ 008

SaIPPING COMPANY LIMITED

RS Inlace

5r.
Nv |FARTICULARS

Standalong

Standaiona

Standalona

Standalgne

Standalona

| Cuartar - Ularter 12 months 18 montha
endsd | anded ended andeg
‘ 30.09.2013 30062013 30.99.2013 Enu'ug'zlm 30003012
i Unandited . - Unaudited Unaydited Auglted di
1 [Incéme frem gperatlong B— ‘ -m?‘u‘lll d o nfu '.m ) - - 1 nay Audltgd
Freight & charter hira ; 4,563.05 " EEBS.78 14,316,386 8,581.58 46,850,23
‘ Prafit on Sale of Ship(s) arnd other assats {Net) B Lo 0.84 ) T 14,B62.88
Total licome [ ""3.‘533.'03}' o 558578 19,317.20 __8.581.85 £0,413,91
7 |EXpenses - " o ‘
a ) Employee cost . 1.480.37. 5,314.63 O 1,761.41 10,853,58
b} Bunker cost | 1.033.07 3,895.35 ' 1,485.17 5,287.08
‘ © ) Port expenses . 179:38 | 523.1% |- 172.67 1,060.08
! d) Stores Lubes & Victualling 23980 753.84 39143 1.842,40
a ) Repalrs & Malnterance including ¢ost of spares and Survay '1:53.1? 568.14 } I-!}EMQ' 3,786,08
T} Depresiation 215807 8,391.81 " 146280 14,428,483
4 Y Hire of Inctartered hips V15435 571066 | . 183232 11,401,989
h ) Ottaer expenditura TETAS 309071 [ 1.260,83 6,125.20
‘ Total e TiET0)8S: 28,248.33 | 819525 54,675.24
3 (Profit { (Los%) fram {parations befara Othor Insomae, Financa Gosts S § i o
and Exceptional tems ( 1. 2 ) {1,98507) {8.5932.13) o, 466.30 5,737.67
4 | Other Income: . A8 2586.95 |- {444.,84) 10,7B2.54
i Profit/ (Lass) from ardinary activities befora Finance Gosts and e
5 |Exteptional ltems (3 olus 4} {&.245.18)] - . 21.85 18,520.21
: & (Finance Gosts (vet) 1585730 |. - 4’.534:3@ 28,421.32
Profit {Luss) fram ordinary activities after Flnance Costs but bafors N e
7 |Exceptional ftems { 5 minus 6) . (4,550.84) (22.102.48) - (4,812.71) {12,501.11)
8 |Exceptional ltama (Exchange gain / (loss) { Rufer Natg - 1) i “‘4;793.‘95“ 1064402 | (6.780.54) 16,073,77
9 |Prafit/ {Logs) from Ordlnary Activities befors tax { 7 minus &) b 20515 (11,458.46)| . (11,603.25) 377266
10| Tax Expensa ST -
Currant Tax - . 175.00
{Excass)short provision of income 19y for prior yeaps - R (238.88)
1 |Mat Profit / (Loss) fram Ordinary Artivitles aftar tax {8 minus 10} (11,458.46) M 13,‘503.25} Q.HQ.&
12 | Extraordinary ttem { nat of - tax expanse) - - o i e
Moo sy siens capial (FaCR VBILE K. 10f) 15,000,78 15,000.78 15,000.78
15 [Reservas excluding revaluation ressfves o 64,239.61
16 |Earnings Per Sharg (EPS) (in Re.)
a) Bagi¢ and diluted EPS bafore Extracedinary items for the period, far tha C
YEAr 10 dale and for tha previous vaar (not annualized) {T.6d) . (T.74) 2.56
Earnings Per Share (EPS) (in Rs.) R
b) Basic and diluted EPS after Exdravrdinary items far the pariod, for the Y
yearta date and for the previsus year (nat annualizad) (7.64) - {T.79) 256
| FART-If
Partitulars of Shareholding ’ ‘
1 |Public sharehglging : S A ‘ ‘
= Numeer of shares 93316,2711 83,316,211 03,218,211 CO93.316,211 83,316,211
- Percentage of shareholdiag 82, 8221 B2.21| a3 62.2
2 Pramoters and Promoter Group Shareholding L ‘
4) Pledged/Encumberad T ‘ . :
- Mumber of shares 23,300,000 '23,300,000 23,300,000 15,200,000 15,200,000
- Percentage of sharez (as a % of the tatal I ' ‘ ‘
Sharahalding of promoter und pramoter group) CoAMAR 41,10 41.10 28.89 26.81
- Pereentaqe of shares (as a % of the (gtal share o : :
caplta) of tha campany) 15,53 18.53 15.53 10,13 1013
b) Mor-Eneumbarad Lo S
= Number of shares . 33,391,562 33,281,562 33,391,562 41,491,582 41,491 562
- Percentage of shares {as a % of (he total Y ‘ o
shareholding of pramoter and prometer group) *58.90 58.480 58,90 73,19 73,19
» Parcentaga of shares (25 a % of tha total shara C ‘
apital of the company) 22,28 22,26 22,28 27.86 27,86
| IParticulars 3 Months Ended 30,09,2013 |

e

Invester Complaints

Ferding at the beginning of the quarer
Raceived during the quartar

Dispogad off during the quarter

Remaining urresalved at the and ol the quiarter

280
138

18
409

Regiztered Offlce :
Laxmi Building, §, Shoorji Vallabhdas Marg, Tel. :
Ballard Estate, Mumbai-400 001, India. Fax :

Webzite : www.varunship.com,

{31-22) 6635 0100 - 100
191-22) 6635 0274 / 280
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VArRUN SHIPPING COMPANY LIMITED

-
Notas:- y
|__Standalens | Standalons
1 |STATEMENT OF ASEETS AND LABILITIES ‘
A5 in lacs Rs in lags

30.09.2013 30.09.2015

Partieulars ’ Ag at Ag at '
{Unaudited {Audited)

A} EQUITY AND LIABILITIES
Sharehaldars' Fund

(a1} Capltal 13,000.78 15,000.78
{0} Resarves apd Surplys 57,781.45 69,235,91
Nonscurrant liabilitios

a) Long-term borrawings 89,773.08 65,582 04
b} Long-term provisians §33.22 705.20
6) Finance Leage Payatils 186,885.24 2,B50.28

Current lizbilltlas

A} Short-term borrawings 13,560.27 14,739,08
b} Trade payahbles 31,837.08 3345438
c} Othér qurrant fiabitities 38,708.70 87,260.13
d} Shart-term provisions 1,287.83 1.915,85
a) Financa Leass Payable 4,737.55 352073

TOTAL| 27330607 | 27578198

B) ASSETS

a) Fixed agsets

iy Tangible assets B5,036.95 65,328.10
k) Nom-current invastments 3222816 5,034.08
€} Long-tarm loams and advarces 11.659.51 10,069.91
d) Finares Lease Receivabie - 272204
&) Forelgn Gurrency Montary em Translation Differencs 210351 92.41
Current assets

g) Inventories G227z 781.77
b} Trada recaivables 72,446.08 78,218.14
¢) Cash and Cash Equivalents 11,864,414 3347575
d) Shert-term Ivans and athances 4202715 60,244,651
8) Other currant assus 15,227.48 16,333.77
7} Finance Lease Reteivable - 290271

FOTAL|” 373308057 275,261.20

2 The Board of Directors at its mecting held on 318t March 2012 had considerad and approved thg tomposite scheme of arangement and amalgamation batween Varun
Shipping Campany Limited, Varun Gas Infrastructure Limited, Tansm Fhipping and ndustries Limited, Varun Global Private Limited, Varun Maritima Private Limited ang
Varun Resources Private Limited ang thelr raspactive sharehalders and creditors uder the pravisions of Sactions 381 to 394 read tagether with Sections 100 to 103 ang
other applicable provisians of the Companles Act, 1958, 54 as to segregate shipping busingss, ship managemeant and shipping Investment business into Separate entitins
{"Scheme”). The Gompany had filad an Application with tha Hon'bla Bombay High Caurt in November, 20132 for abtaining its appraval. Al the court esnvanad mecting of
the sharehalders held oo 8 January 2013, the Scheme has bean approved with raquisite rajarity of 37.1831% in numbar and 90.0908%, in value, of the shareholders
present at the said meeting and voting in parson or by praxy ar through its authorized represertative. The Company has filad he patltion before the Han'ble Bombay High
Court 88 21 January 2013 for approving the Scheme. The process for the arrangment and amalgamation !a in the process,

3 Exchange gain of Rs. 2,825,872 lass during the quarter, 1 due to the ot axchange gain on revaluation of short ferm ang long term foreign curraney moneatary assets ang
liabllities,
Abava mentioned accaunting traatment i In conformity with the Accounting Standard 11 {Revisad) issued by The: institute of Chartered Accountasts of India and the
notification Issued by the Ministry of Corporate Affairs,

4 Other income includas malnly managament fees eared in respect of shipg which have hean taken on technical and comrmercial managemeant and Interest on unsecurad
loane.
5 The Company is engaged primarily in shipping buslnéss and thers are ng separale rcportable sagments as per the Accounting Standsrd 17,

& Figures far the previgys accounting pericds have baen regrouped wherever necessary.

T The ahbove results have bees raviewed by Audit Committee at its maeling held an 13th Novernbar, 2013 and have hean Bpproved by the Board of Diractors of the
Gompany at its meeting hald on 13th Navember 2013,

Far VARUN SHIFFING COMPBANY LIMITED

Place ; mMumbai YUDHISHTHIR'D. KMATAU ——a

: Date  November 13. 2013 Chalrman & Maneaing Rirector
Registerad Dffica:
Laxmi Building, B, Shoorji Vallabhdas Marg, Tel.:  (91.22) 6635 0100- 109
Ballard Estate, Murmbai-400 001, India. Fax:  {81-22) 6635 0274/ 280

Website: www.vanynship.com
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SORAB 5. ENGINEER & CO, {Regd.)
CHARTERED ACCOUNTANTS

TELEPHONE : 2204 17 83

2204 08 61
FAX 1 {022) 2284 63 19
EMAIL ! sorabsenpineer @yahoo.com
WEB I www.ssaco.in ¢ ISMAIL BUILDING,

881, DR. D. NAOROJI ROAD, FORT,
MUMBAI - 400 001

Ref No: 285/ 828

Review Report to the Board of Directors
Varun Shipping Company Ltd.,

Laxmi Building, & Shoorji Vallabhdas Marg,
Ballard Estate,

Murmbai - 400001

Dear Sirs,

We have reviewad the accompanying statement of unaudited financial results of Varun Shipping
Company Limited for the period of 3 months ended 300 September 2013 except for the
disclosures regarding 'Public Shareholding' and ‘Promater and Promoter Groyp Shareholding'
which have been traced from disclosures made by the Management and have not been audited
by us. This statement is the responsibiity of the Company's Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these nancial staterments
based on our review,

We conducted our raview in accordance with the Standard on Review Engagement (SRE) 2410
‘Review of Interim Financial Information performed by the independent Auditor of the Entity"”
issued by the Institute of Chartered Accountants of india, This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free

the information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstaternent,

For Serab 8. Engineer & Co.
Chartered Accountants
Firm Registration Nurmber 110417W

JFJ o i J/'?'

RO B S S
CAM.P. Antia
Partner

(Membership No, 7825)

Place: Mumbai
Date : 13" November, 2013,

BRANCH : 908, ATMA HOUSE, OFR RESERVE BANK OF INDIA, ASHRAM ROAD, AHMEDABAD-380 009,
TELEPHONE : 2658 4304 » FAX - (079) 2658 9710 = EMAIL - sseahm@hotmall.com
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Varun SHIPPING CoMPANY LiviTED

STATEMENT OF STANDALONE RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER,2013

PART -1 R5 In lacs
[<r. .
No |PARTICULARS Standalone Standalong Stendalong Standaiong Stiadalone
- Buartor QGamer | 12 manths uirtar 18 monthe
", erded. | enged . ended endad andog
3%"!“%?”. Lal‘.'o.u&ziﬂa“ Elu.onazﬁ 1 3 E'n..usazmz- 30.09}2o12
~Hpaudited - | . d itg d
1 [inedma frém operatiens — ::‘au‘ e ‘naul ‘ d - Inaudito . 'nn.u.-l d Auditpd
Freight & charar hire | BSE3N3| . ssEsTR 19,216.34 8,581.55 46,550.23
Profit on Sale of Ship(s) and other assats {Mat) S oo 0.54 - 13,862,688
[Total Income . 558578 19.317.20 | g Bév.88 60,412.97
2 [Expengez . . . :
a ) Employee cost - 1480,37 5,314,683 | 1,781.41 10,853.58
b } Bunkar cost 1,033.07 ‘ 3,805,386 oo 145517 5,257.08
@) Port sxpenses 17838 523,13 172.67 1,060.08
d ) Stares,Lubes & Victualling 23990 753.84 311,43 1,642,40
@ ) Repairs & Maintenance including ¢ost of 2pares and Survey . ‘15@_-17 BER.10 ‘  dBaz 3,796,08
f) Depreciation it 2EeaT 8,321.8% | - 1,482.80 14,438.83
§ ) Hire of incharterad ships 154334, 5.710.66 - 1,632,52 11,401,99
h) Other axpendityre 197.45 309171 128083 8,125.20
Total 28,24933 - §,118.25 54,675.24
8 |Profit ) (Lass) from Operations bafors Othar Income, Finance Costs o
and Exceptional tems (1.2 (3.83213) . 46830 5,737.67
4 [Other Incama 2,606.95 [ . (444.68) 10,782.54
Profit / {Loss} fram ordlnary activitios bafars Finatcg Costs and o E
% |Exceptiong] ftams (3 plua 4) {6,245.18) .88 16,520.21
6 |Finance Costz {rat) ;E, AT A0 L On i an 1
Brofld (1l wamd b 11 n {22,102.45) (4g12.71) {12,301.11)
8 | Excoptional ltems (Exchange gain/ {loas) { Refer Notg - 3} 10,644,02 (6,790.54) 16,073.77
8 |Profit / (Lass) fram Ordinary Activitles before 2% { T minus 8) {t1,458.46) . @ 1,602.25) 2T72.66
10 [Tax Bxpense S
Currert Tax - ] - - 173.00
{Excess)ishort provision of incame tax for prior yeare L P {23a.88)
" Not Profit / {Lose) from Ordinary Activitics after tgx (# minus 10) (11,458.46)| - (11,603.25) 3,836.54
12 | Extraordinary Item ( nat of = tax BXpansa) Lo NP -
13| Net Profit / (Losz) after taxes (11 minws 12) N gq:s‘.j's“ (11.458.46) . {11,603.25) 3,B36.54
14 Pal- up squity share capital {Face value Rs.10/%) - 15.000.78'] 15,000.78 - 15,000.78 15,000,78
18 | Resarves excluding revaluation resarves Y ] o : 69,239,591
16| Earnings Per Sharg (EPS) (in Rs.)
@) Basic and diluted EPS bafora Extraordimary items for the periad, for the oo
year & date aid for the previous year (not annualized) (7.64) C (774 .56
Earnings Per Share (EPS) (in Rs.) I
b) Basic and dilutad EPS aftar Extraordinary itéms for the parlod, for the SRR f . o ]
year t date and for the previaus year (niod annualized) - 9.14 ' (7.64)] . - ({T1.74) 256
AR '
A Particulars of Shareholding ‘
1 | Pubic sharehalding s ‘ .
= Number of sharee TOEa3eIN 93,316,211 93,318,211 93,316,219
- Fercentage of sharaholding B - = 62.21 g2.21 g2.21
2 |Promotars and Promatar Group Sharehalding ‘ : ‘
) Pledged/Encumberad o ; | .
~ Number of shares . 23,300,000 23,300,000 23,300,000 135,200,000 15,200,000
- Percantage of shares (as a % of the total . S L
shareholding of promoter ang promater group) T Mp 21.10 41,10 26.81 26.81
- Parcentage of shares (35 8 % of the total eharg E ‘
capital of the company) oL o 1RER . 1553 15.53 10,93 10,13
b} Nen-Encumberad T
- Number of shares 33,361,562 33,381,562 33.391,562 | 41,491,562 41,491,562
- Percentage of shares (a5 a % of (he total S ' )
shareholding of prometer and promater group) o 58:80 58.80 22.90 7318 7319
» Percentane of shares (2s a % of the total shara o .
chpital of the company) : 2226 20,08 22.28 27.66 27.66
Particulars 3 Months Ended 30.09.2013 1
8 llavestor Cemplaints
Pending at the beginning of the quarer 288
Received during the quarter 138
Dispozed off during \he guarter 14
Remaining unresolved of the end of the quarer . 4089
-
Registarad Dffics ; B
Laxmi Building, B, Shaurji Vallabhdas Marg, Tel.: {91-22) 6635 D100 - 109
Ballard Estate, Mumbai-400 001, India. Fax:  (91-22) BB35 0274 / 280

Wehsita : www.varunship.com
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VArRUN SHIPPING COMPANY LIMITED

-
Motes:. .
[ Stapdalens | Standalons
1 [STATEMENT OF ASSETS AND LIABILITIES
— . Rs in lacs Rsin lacs
Particulars As at Asat
30.08.2013 30.00.5042
{Unguditad Auditad) |
A) EQUITY AND LIABILITIES
|Bharehalders” Fund
() Capltal 15,000.78 15,000.78
b} Reserves and Surplus 57,781.45 £9,235.91
Mon-surrent liabilltles
a) Long-term barrowings BG 77305 £6,982,88
i) Long-terrn provistang 433.22 705,20
<) Finance Lease Payatle 16,885,24 2,860.25
Current [iabillties
8) Short-term borrewings 1B,560.37 | 14,730.55
) Trage payables 31,637.08 33,454,238
&) Other currant liabillties 36,708.70 67,280,132
d) Bhori-tarm pravisions 1,987,483 1,515.89
&) Flharce Lease Payable 4,737.55 3.522.73
TOTAL{ 27430607 275,281 79 .
B) ASEETS
a) Fixed assats
1) Tangible assaty 45,036.35 65,328.10
b) Mon-gurrerit invastments 42 22318 F,034.08
c) Long-erm loans and advances 11,659.51 1,084.91
d) Finance Lease Receivahla - 2,722.04
&) Foreign Currency Manatary ltem Translation Difierenca 2,103.51 92,41
Current azsets
a) Inventories RI2.72 761,77
b) Trade receivabies 72,448,056 7B.316,14
¢} Cagh and Cash Equivalants 11.8961,14 I3478.75
d) Short=térm loang and advances 42.021.15 60,244.61
@) Other surent aaseds 15,227.48 16,333,77
f) Finance Lease Ressivable - 2.802,71
TOTAL]  272306.07 | 2753mi29 |

2 The Board of Directors at its meeting kald on 312t March 2012 had congidarad and approved the “emposite ssheme of arrangement and amalaamation batwean Varun
Shipping Company Limitad, Varun Gas Infrastructure Limited, Tarun SNipRIng and Industries Limitad, Varun Glelal Private Limitad, Varun Marlime Private Limitad and
Varun Resources Private Limited and their respgctive shareholders and credltors undar the provisions of Sections 381 ta 384 reed togather with Sections 100 to 103 and
uther applicable provizlong of the Companies Act, 1936, 50 2% to segregale shipping business, ship management and shipping investinent business inta separate entitles
("Scheme”). The Company had fled an application with tha Hon'ble Bombay High Court in Novamber, 2012 for ablairing its appraval. At the court cahvenad maetivg of
the sharehalders held on 8 January 2013, the Seleme haz becn approved with requisite majority of 97.7831% in numbes and 99.9996% in value, of tha shareholders
present at the said maating and voting In parsan ar by proxy or thvaugh its authorized representative. Tha Company has filed the petition boefora the Horble Bombmy High
Court on 29 January 2013 far approving the Schema. The process for the amangment and amalgamatlon is in tha procass,

3 Gxchange gain of Ra. 2,825,862 lace during the quarter, |8 due to the net exchange gair on revaluation of shor ferm and long term foreign currancy monetary assets and
liabilitigs.
Above mentigned accounting treatment is in confarmity with the Accounting Standard 11 {Ravieed) issuad by Tha Institute of Chartered Accountants of Indla 2nd the
nodification igsued hy the Ministry of Sorporate Affalra.

4 Other jreoma includas mairly managamant fees earned in respact of ships which have been taken on techrical and commargial managament and interest an unsacurad
loana.

§ The Cempany is engagdd primasily in shipping business and there ase no Separate repartable segments as per the Aczounting Standard 17,

€ Figuras far the previous sccounting periods have basn ragrouped wharavey nacessary. . . e e o
WAy at im Hveuay neig an cl3in Novaember 2013,

Az per our report of evon date attgched
For SORAB 5. ENGINEER & CO, For VARUN SHIPPING COMPANY LIM/TED
Charterad Accourionis

Firm Redlistration Ne. 110417W

CAMP Antla
Poriner
Meimbershlp Mo. 78258

YUDHISHTHIR D. KMATAL
Chairman & Maniging Directar

Flage : Muribo
Date  : November 13, 2013

Registered Offive:
Laxmi Building. &, Shoori Vallabhdas Marg, Tal.;  (91-22) 6635 0100 - 109
Ballard Estate, Mumbai-400 001, India. Fax:  {91-27) 6635 0274/ 280 B
DNV Tohofloasis 8 Y, 1 Hiw ey

Website: www.varunship.com



