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IFATEMENT OF ASSETS AND LIABILITIES

-

Re_jn Imca R inlacs |
Particulars Aa Al Ag at
31.83.2013 30.08.2012

. {Unouditys {Auginad) |
A) EQUITY AMD LIABILITIES
Sharaholders' Fusd
{n} CRpital 15,009.76 16,000.78
{b) Rugarves and Sdrplus £3,089.47 @9,238.61
Nan-currant liakilitlos
u) Long-term berrowings 83 62811 44,062,906
b} Lang-tarm provisiong 588 54 703.20
c) Flnance Leasa Payable 17,544.27 2.860.28
Currant labilities
a) Shon-tarm borrowlngs 15,315.08 14,748.00
5} 'fradu payables 29,916,%5 33,454,306
£} Other surrant lablities 37,9577 87,260,714
) Short-term provisions 1,832,580 1,515,886
&) Finonoa Luasa Payabls 281005 352273

ToTaL|  2ardeasi | g7nge1 e -
B ASSETS

&) Fixed assots

J} Tangible aesals 76,2688.88 8537810
i) Nen-cument invegtmants 20.597.05 E,034.08
5) Lang-tarm loans and Rovances 11,858.07 10,066.51
o) Financa i.azse Auculvaklo 2,101.84 772264
&} Forelgr Currancy Monetary ltem Trunalatign Difference 28397 241

Qurrant anontsd

a) invantaries 254,74 T81.77
b) Trade recalvables 848,383.70 7831614
) Cosh ang Caeh Equivaiunts 11,081 .99 43,475.75
d) Shart-tarm loard Ang advanoay 32 GBI &3 £0,244.81
@) Other currant asseta 18,013.51 1832377
1} Pinancy Laasn Receivabls 3,522.87 280271
TOTAL| 347 482,41 275,281.20 |

The Campany had seguirad 1 vary lurg LPG Garler on Baro Boat Chantar um Demise { BRCD) basis dunng the quarnar.

3 The Board of Birectura At It masting hald an 3=t Mareh 2012 had sansicared and wpprovod the cumpasito schemy of amangement and omalgamalion betwasn Varun
Shipping Gampany Lirnited, Varun Gad Infrastructure Limited, Tarus Shipping and IndWsinas Limied, Vamun Global Frivate Limited, VArn Maritime Private Limited and
Varun Resourcas Private Umitod and thelr respactive sharahaldars and craditors under tha provisions of Goctions 381 to 354 read Wwgethar with Sections 120 ta 103 and
ather apglicania provisiens of tho Companies Act, 1658, 86 3s to segragate shipping buainass, ship managamant and shipping investmant businues inlg saparste eatlias
["Schame). Tha Gompary had flad an application with the Han'ols Bambay High Court In Mavernbar, 2012 far obtaining 15 npproval. Al the court cofvanad maeting of
tho sharshaldars hoid on B January 2413, the Schame has bean approved with ragulsits majority of 87.1831% in number and 98,5886% {1 value, of the sharshalders
prasant =t the 5akd meating ang voting |n peracn or by proxy of fhroLigh Its Butharizod representative. The Company has fied he pettian befora tho For'ble Bombay
High Gourt &n 21 January 2013 Tar appraving the Scheme.

e

Exchange loss of R4, 118.91 lmeu during the quarter, 5 ouo 1o \he net axchang les on revaluation of short term and long tarm foraign cumency manatary asseld &nd
Haablithas:

Abeva mantianed ageaunting treatment 15 In confarmity with the Aceounting Standaid 11 (Revised) lssuad by The inatitute of Charnerad Accountanls of India ard tha
netifeation |ssued by the Minisiry of Cerparate Affaie,

Other Income includes mainly managamant fees s&Mad In roapest of ships which hava baan tuken on echnicsl and commercial managament and itarast on unsacurad

|oans.

& The Compuny is engaged primarly In shippifd businoss uag tharo are no SApAMDtn reportakia sogments 85 por the Accounting Standard 17.

~

Figures far the previous Accounting garieds have Baan rAgrauped wharaver neceasary.

The above resultd havo baon reviewsd by Audit Committes at its mesting hald en 10th May, 2013 and have baeh BRpravad by the Board of Diractors of tha Gompany at
itw mrevating held on 10th May 2813,

Far VARUN SHIFPING COMPANY LIMITED

Placa : Mumkal UDHISHTHIRD. KHATAL a——
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SORAD S. ENGINEER & CO. (Regd.)

CHARTERED ACCOUNTANTS %
TELEPHONE : 2204 17 B9

2204 08 61
FAX : (022) 2284 63 19
EMAIL : zorabsengineer@yahoo.com
WEB * www.gseco.in JSMAIL BUILDING,

381, DR, D. NAOROJI ROAD, FORT,
MUMBAI - 400 001

Ref No ; 285/ 708

Raview Report to the Board of Directors
Varun Shipping Company Lid.,

Laxmi Building, 6 Shoarji Vallabhdas Marg,
Ballard Estate, Mumbai - 400001

Dear 5irs,

1. We have reviewed the accompanying statement of unaudited financial results of Varun
Shipping Cormpany Limited for the period of 3 months snded 31% March 2013 except for the
disclosures regarding ‘Public Shareholding' and ‘Promoter and Promater Group Shareholding’
which have been traced from disclosures made by the Management and have not been audited
by us. This statemert is the responsibility of the Company's Management and has heen approved
by the Board of Directors. ‘Our responsibility is to issue a report on these financial statements
based on our review,

2 We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whather the financial statements
are free of material misstatement. A review is limited primarily to inquines of company personne!
and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3 Based on our review conducted as above, nothing has come to our sttention that causes us 1o
believe that the accompanying statement of unaudited quarterly financial results prepared in
accordance with applicable accounting standards notified pursuant to Companies (Accounting
Standards) Rules, 2006 and / or Accounting Standards issued by Institite of Chartered
Accountants of India and other recognised accounting practices and paolicies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement including
ihe manner in which it is to be disclosed, or that it contains any material misstatement.

For Scrab 3. Enginger & Go,
Chartered Accountants
Firm Registration Number: 110417W

Al T a

CA M.P. Antia
Partner
(Membership No. 7825)

Place: Mumbai
Date : 10" May, 2013.

BRANCH : 909, ATMA HOUSE, OPP. RESERVE BANK OF INDIA, ASHRAM ROAD, AHMEDABAD-380 009.
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