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VARUN SHIPPING COMPANY LIMITED

Our Ref:: zm 4'" February, 2013

National Stack Exchange of India Limited,
Exchange Plaza,

Bandra-Kurla Complex,

Bandra (East),

MUMBAI - 400 051,

Fax No.26598237/8

SCRIP CODE NO.VARUNSHIP

A i e A e e E——

Dear Sirs,

Re : Unaudited financial results for the quarter ended 31 December, 2012

In terms of Clause 41 of the Listing Agreement, we enclose herewith the following
documents:

1. Unaudited financial results for the quarter ended 31% December, 2012.

2. Limited Review Report of M/s.Sorab S. Engineer & Co., auditors of the
company, on the unaudited financial results for quarter ended 31* December,

2012,

Kindly acknowledge receipt.
Thanking you,

Yours faithfully,
For Varun Shipping Company Limited

Mawdlt t&?c-»ﬂf

Manali Parekh
Vice President - Corporate Affairs,
Secratarial & Legal and Company Secretary

Encl: as above

Registered Office:
taxmi Building, 6, Shoorji Vallabhdas Marg, Tel.:  (91-22} 66350100 - 108
Ballard Estata, Mumbai-430 001, India, Fax: (91-22) BB35 0274 / 280

Website; www.varunship,com
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STATEMENT QF STANDALONE RESULTS FOR THE QUARTER ENDED } 3T DECEMBER.2012

VARUN SHIPPING COMPANY LIMITED

RART-! ¥Inlacs
i: PARTICULARS . -nﬁ?ﬁ%ﬁ - nzﬂmn‘;m: - ﬁ%l% %
U opdzans 4 seesamz | 3naeaedi 10.09.3012
- Unauritted _Unaudited, Audlied |
' 'F",:f;r:f ;m:;wm 859155 | ' 7,806.84 46,650.23
Profit on Sale af Ship(s) and othar assats {Nat) ) Com R | ;" o 13,862.68
Toml Income g #seia5 ] TABLL4 60,412.81
2 (Exponscs . B - ‘
a ) Empigyas cost 4781411 - 10,653 58
b} Bunkat coat 1.4:55.1'?‘ ; 5,257.08
o } Port axpanses 17287 ‘. 1,060.08
d ) Gtores Lubas & icwalling 311.43 1942 40
& ) Rapairs & Malntenance including esat of spares and Survey . 4842 3,786.08
1) Dapreciation ' n.482.80 | 14,428.83
g} Hire of inghaiterad ships ©oot83zse | 11,401.89
h § Other axpanditure ‘o 1.280.83 j 5,125,20
Total 84,675.24
3 | prafit/ {Loss) from Operations befora Othar Income, Financa Codta
and Exceptional lbems [ 1-2) 5,737.67
4 |Other tngome 10,782.64
Profit  {Loss) from ordinary actlvitios bofore Finance Costs and
& |Excentlonal Hama (3 plus 4] 16,520,249
8 |Finance Gaosts {net) 2882132
Proftt { (Loas} frem ordinary activities after Finance Codts but etore
7 |Exceptional ltama ( 5 minus &) {12,301.41)
8 |Excoptianal tams (Exchanga galn / {loss) ( Refer Nota - 2] 18,073.77
g |Prafit{ {Loas} from Qrdinary Activities batore tax ( 7 minus 6) 13,7768
10 |Tax Expanse ‘
Guront Tax 175.00
(Excessishort provision of o tax for prinr years {235.88)
11 | Net Profit { {Loss) from Chdinary Activitles atter tax (3 minus 10) 383654
12| Extraardinary Itam ( net of - tax sxpensa) -
13| Mat Profit f {Leas) for the perlod (11 minus 12) 3,836.54
14| Share of Profit/ {Loss) of assockites
15| Minonty intargst -
8| Mot Profit / (Loss) aftor Exes, minority interest and shara of profit
|Il1ogx) of az=aciates (13 plus 14 puz 18)
17 | Praitle up equity share capital {Face value Re.10/-) 15,000.78
16 |Roserves axecluding rovaluation reserves 69,238.81
1@ |Eacnlngs Per Share (EPE) {in Ra.)
a) Bazit and diluted P bafara Extraorditary Items for the period, far the
yaar to date and far the previous yesr (ot annualizad) 256
Barnings Par Share [EPS) {In R3.)
D) Baslc and diluted EPS atar Extraardinary itpms far the perlod, for tha
“ year 16 data and for the pravious yoar (net annuakzed} 2.56
PART-1I
A |Particulars of Sharaholding
1 |Pubiic sharsholding
- Nymber of 8hares 3,348,211
- Paramntage of haraholding 6221
i |Promoters and Promgtar Graup Sharaholding
a) Pladged/Encumberad
- Mymber &f shares 15,200,000
= Pergantage of sharas (35 2 % of the tatal
sharahalding of promotér and promater group) 26.81
- Paroantage of sharas (85 8 % of (he tatal share
capital of the company) 10.13
8} Non-Engumbarad
- Numiber of shares 41,401,582
- PaFanfage of shares (38 8 % of the Wil
sharahaiding of promater and prometer group) 73.18
- Farcantage of shares (28 8 % of the tatal share
capital of the cRmpany) . 27.68
[ iParticulars . 3 Monthe Ended 31.12.2012 .
¥ |invester Gomplaints
Pandlng at the baginnlng of the quartar ' r
Recalved during the quarter 22
i ) Disposed off during the quartar 21
HEQIStErEd Office : Ramaining unreaahod at tha ond of the quartar 1 130 800t RES [
Laxmi Building, 6, ShoorjrVatabtoasiviarg,—Tet- {1221 663501 B4 i @

Ballard Estate, Mumbai-400 001, India, Fax ; (91-22) 6635 0276/ 280
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| VaruN SHIPPING COMPANY LIMITED

‘ Motas:.

‘ 1 The Board of Diragters at its mudtiny hold An 3151 March 2012 had considered and appraved the Composite schame of arangament and amalgamatian
papspgn Varun Shipping Campany Lieited, Varun (as Infrasliuetura Limited, Tarun Shipping and Industrias Limitad, Varun Global Privatn Limiléd,
Varun Mantime Private Limited and Varun Revources Private Limited and their raspactive sharehoiders and cred|tars undar tha pravigiong of Sactionz

. ) 391 to 354 read pgathar with Swctions 100 10 107 and sther applicable provisions of tha Companies Act, 1388, so as Y dajragete Shipping BUBINESS,

i ghip mBRagament and s4Ipping nvasimen! busingss nte soparata antlies (“Scheme”). Tha Company had filed an appllcation with iha Hon'bla Bambay
High Court in Movomber, 2812 for ohtilning ks approval, At the court earvanad meating af the sharehalders hold on B Jaauary 3813, tha Schame has

' hirn approved with requisie mejarity of 97, 7831% in nurber and 99,5996% I valua, of the shareholders prasant at the =aid meating and voling in
parson o By proy of (rough Its autharized representaive. The Cempeny has filed the pedtion befora the Hon'ble Bombay High Court on 27 January

‘ 2013 far approving the Schame. -

Exchanga gain of Rs, 3,147.11 facs during the quartar, is dus o he nat axchanga gein on rpualuation f £nort tarm and long Lerm Toralgn ourrency

. monatary assats and liabiities, on acocounl of slgnificant depratiatian of Rupas against US Dallar,

‘ Above mantionod accaunting raalmant is in canfarmity with tha Accounling Siandard 11 (Revited) Esued by Tha Institute of Chartered Accountanis of
Ingia and the notfication issued by the Minkstry of Corporale AffBIrs,

M

Uthar income indudes malnly management faes aarnad in rudgecl of shlps which have been aken on tnchnical and commarglal managameanl and-
‘ X intarast on unsasurad loans.

[x]

4 Dye 1o Lncerain global fraight markey, significant flustystions in axshanga rate of Rupea vig-g-vis US Dallar, in which frelght rates are ganerally quated
and ir view of the pravisions &f the Incoma tax Act,1981 undsr which taxabla incame ie determined on an amniual bagis, it i considerad appropriate o

‘ make tha pravisien for taxation &t the and of the year.

[TY

The Gempany is engaged primsdy In shipping busingss and thare ure o Saparate repartable 2sgmants a5 par the Asteusting Stanaard 17.

5 Figures for the prevlous accounting perods Rava Hean ragroupad wharevar nersLary.
‘ 7 ‘The above results have been roviewsd by Audit Gommittaa at its meeting fald on Ath Fabruary, 2013 and have bonn approved by the Board of

Piroctors of the Company at it masting kald en 4th Fabruary 2013.
1 ‘ For VARUN SHIPPING COMPANY LIMITED

»-/

i Place @ Murnbal - YUDHISHTHIR D, KHATAU i
| Date :Fabrugry 4, 2013 Chairman & Manaqing Director
i
|
|
i
|
|
|
Ragistered Office; 180 9001 REGISTERED
Laxmi Building, 8, Shaorji Vallabhdas Marg, Tal.: (91-22) 6635 0100 - 109
Ballard Estate, Mumbai-400 001, India. Fax: (9 1-22) 6635 0280
Wahsite: www.vanunship.com
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“"BORAD 5. ENGINEER & CO. (Regd.)

CHARTERED ACCOUNTANTS ‘ %
TELEFHONE : 2204 17 89

£204 08 61
FAX : (022) 2284 6319
EMAIL 1 sorabsengineer@yahoo.com
WEB ~ www.sseco.in ISMAIL BUILDING,

381, DR. D. NAOROJI ROAD, FOAT,
MUMBAI - 400 001

Ref No ;285 / 661

Review Report to the Board of Directors
Varun Shipping Company Ltd.,

Laxmi Building, 6 Shoorji Vallabhdas Marg,
Ballard Estate, Mumbai - 400001

Dear Sirs,

We have reviewed the accompanying statement of unaudited financial results of Varun Shipping
Company Limited for the period of 3 months ended 31* December 2012 except for the
discloaures regarding ‘Public Shareholding' and ‘Promoter and Promater Group Sharehalding'
which have been traced from disclosures made by the Management and have not been audited
by us. This statement is the responsibility of the Company's Management and has been approved
by the Board of Directors. OQur responsibility is to isgue a report on these financial statements
based on our review. :

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obitain moderate assurance
as to whether the financial staternents are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed. an audit and
accordingly, we do nat express an audit opinion.

Rased on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited quarterly financial results prepared in
accordance with applicable accounting standards nofified pursuant to Companies {Accounting
Standards) Rules, 2006 and / or Accounting Standards issued by Instituts of Chartered
Aceountants of india and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it containg any material misstatement.

For Sorab 5. Engineer & Co.
Chartered Accountants
Firm Registration Number, 110417W

P
CA M.P. Antia

Partner
(Membership No. 7825)

Place: Mumbai
Date : 4" February, 2013,

BRANCH : 800, ATMA HOUSE, OPP. RESERVE BANK OF INDIA, ASHRAM ROAD, AHMEDABAD-380 004.
TELEPHONE : 2658 4304 « FAX : (073) 2658 9710 » EMALL : sseahm & hotmail.com
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STATEMENT OF STANDALONE RESULTS FOR THE QUARTER ENQEDR 313T DECEMEER.2012

PART - |
e 2 In lans
Sr.
INg | PARTICULARS itandalene Standalona Standalone Standalone
Quarterended~| Quartorended | “uarter anded ) 18 manths
. B IR el e ondad
30082002 So.te.2012
Unaudbted Audhod
1 [IRESME Tram SREratieng ]
Fraight & enarter hira . 858158 46,550.23
Profit &n Sale of Shig{s) ard siher asseate (Met) s 13,862,658
Total Income o B,8581.55 60,412.91
2 (Expenges ' ]
a ) Employee cost 178141 10,863.68
b ) Bunkar cost 1,4658.17 | §.257.08
¢ } Port expanzes 17267 1,060.08
d ) Storea,Lubaes & Vietuaiing | 1143 1,842.40
9 ) Repairs & Maintanance including cost of spares and Suney 3,796.08
) Dopraciatian 14,438.83
.2 ) Hire of Ingharterad ships i1,401.93
h } Othar sxponditure 6,125.20
Tetal E4,678.24
& |Profit/ {Loss) from Qperations before Othar Income, FInAnco Gosts
and Exceptiznal Itema (1-2) 573767
4 |Other Income 10,782.54
Profit / {Lo=<) fram ardinary activitios kofors Finance Costs and
& (Excentional Mama [3 blus 4) 16,620.21
& [Finance Cosle (hat) I 28,821.32
Profit! {Loss) from ordinary activities after Elnanco Costs but bafore | ™
7 |Exceptional Iteme { 5 mihus 8) {12,301.11}
8 |Exceptional terms (Exchanga gain / (less) { Rafar Mota - 2) 1607377
5 |Prafitf (Loss} fram Drainary Activities before tax { 7 minus #) 3,772.66
b (Tax Expanse
Current Tax 175.00
{Excess)isher provision of income tax for prior years (238,BE)
11 [Net Profit / (Loss) from Ordinary Sctivities after tax {3 minus 10) 3,836,584
12| Extraordinary ltom { not of - {ox expanse} -
134/ Mgt Profit / {Leas) for tha perjod (11 minus12) 2,836.54
14|Share of Profit / (Loss) of associatas
16| Minatity intersat .
®\ Nat Profit / {Lo=z) after taxes, minerity intereat and ahara of profit
toss) of asacciates (13 plus 14 plus 1%)
17 [ Pald- up eaulty shars apltal (Faca valug Ris, 10/ 15,000,78
1 | Reserves ancluding revaluatan ressrves 88,238,81
10| Earnings Per Share (EFS) {In Re.)
) Easlc and diuted EPS bafore Extranrdinary ftems for the period, for the |
yaar o dats and for the: pravious year {not anhualized) ] 2.56
Eafnings Per Share (EPS) (in R3.)
b} Baaie and diluimd EPS aftar Extrmordinary ltams for the parsd, for the
ymar i date and for the pravious year (ol annualized) 2.58
PART- Il
A
Particulara of Shareholding
1 | Public sharahalding
- Number of shargs 83316211
» Parcentaga of sharahaolding B2.21
Z [Pramaters and Promater Graup Sharanoiging
7) Pladgan/Encumbarad
+ Number of shares 16,200,000
- Parcantage of shased (88 & % of the tatal
sharaholding of promater and promoter graup) 26,81
- Parcantage of eharas fas a % af tho total shara :
oapital af tha campany) 10.13
B) Mon-Easumbarad
- Mumaer of shares 41,491,582
= Parcentaga of shares (BE A % of tha lola!
sharahalding of promoter and promoter group} 73.18
= Pgregntage of shares (88 8 % of lha tatal shars
capital of the company} 28.87 3188,

Pactloulars

3 Menths Ended 31.13.2042

B linvester Complaints

Parding st tha baginning of tha quartar
Ragalvad durlng the quarter

Disposed off durlng the quacte:

Ramalning unresolved at the end of the quarer

Fr]
21

1 005/006

VArRUN SHIPPING COMPANY LIMITED

Registered Office:
Laxmi Building, 6. Shoorji Vallabhdas Marg, Tel.:  (91-22) 6635 0100 - 109
Ballard Estate, Mumbai-400 901, India. Fax:  (91-77) 6635 0274 / 280

Website: www.varunship.com

150 5001 REGISTERED
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Nerigrn:-

1 The Board of Directors at itc maating hoid on 315t Mareh 2012 had eonsiderad and approved the composite Beheme of drrangemant and amalgamation
batwaen Varun Shipping Company Limitad, Varun Gag Inftagkutturs Limitad, Tarun $hipping and Industries Limited, Varun Glabal Brivate Limited,
Varun Maritime Private Limited and Varun Resources Private Limitad and their respective sharehoidars and ereditars undar the provislons of Sactions
381 ta 354 read together with Sactions 100 to 103 and other applicabls provisiens of the Companiee Ast, 1068, %o ax ta =agragate shipping businass,
anip Management and shipaing investment businues inte separate entitios (“Schemen), Tha Company had fied an applicatien with the Han'ble Barmbay
High Caurt in Movembar, 2012 for obtaining its appraval. At the court convaned meeting of tha sharshelders haid gn 8 January 2013, the Seheme has
bédn approved with requisite majerlty of B7.1831% in number and %4,95996% In value, of the sharehoiders present at the sald maating and vobing In

PRISQN o by prosy or through its autherizad rsprasontativa, The Gompany hag fied the patton bafore the Hon'bla Bombay High Ceurt on 24 January
2013 for approving tha Sehame.

2 Exchange gain of Rs. 3,137.11 lacs during tha quarter, 15 dua e tha nst exchange gain an ravaluation of 3hort tarm and leng tarm farsign curency
fnanokiry assots and laplilas, on account of gignifisant depraciation of Rupea against US Rallar,

Alove mantionad actounting traatmant is in conformity with tha Accounting Standard 11 {Ravised) issued by Tha Ingiiiyie of Charlered Accountants of
India and the notification issuad by tha Ministry of Corporate Affalrs.

3 Other ineame includes mainly managamant faes aarnad in regpael of thips which have boan taken on tachnical and commersisl management and
interast on Lrsecured loans.

4 Due lo uhgenain giobal freight markat, significant fluctuations In exchange rate of Rupoe vis-a-vis U Dollar, In which Treight sates are genarally quates

and in viaw of the provigions of the incame tax Act, 1987 undar whlch taxale Ineome i# detesminad on an annyal bagls, |t Is considerad apprapfiaty ta
makg tha provision for taxation 1 the and of the year,

§ The Gompany 8 engayad primariy in shipping business and there are no separals reportable sogment a5 Rer iNe Accounting Standard 17.

8 Figuras for the pravisus accounting periods have bean ragroupad wharaver necassary.

7 The above rasults hava been reviewed by Audit Commitiee at s meeting held on 4th February, 2013 and have beon approvad by the Board of
Directars of tha Gompany at s masting held s 4ty Fabroary 2073,

Af por ou tepert of wven daote alfached

Far SORAR B, ENGIMEER & &8,

Charlerad Accountants '

Firm Regishraitlon No. Y1841 Far VARUN SHIPPING COMPANY LIMITED
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CAMP, Arifis
Membership Mo, 7825

1 : umbal
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Date : February 4, 2013

YURHIFHTHIR . KHATAU —
Chairman & Managing Plractor

1 006/006

Varon Saiering Comeany LiMITED

Registerad Office:

Laxmi Building, 6, Sheorji Vallabhdas Marg, Tol.: (21-22) 6635 0100-109
Ballard Estate, Mumbai-400 007, India, Fax: {8 1-22) 6835 0280
Wehsite: www.varunship.com
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