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 /ARUN SHIPPING COMPANY LIMITED

Our Ref:: 2-131
41Ii February, 2013

National Stock Exchange of India Limited,
Exchange Plaza,
Bandra-Kurla Complex,
Bandra (East),
MUMBAI - 400 051.
Fax No.26598237/8

SCRIP CODE NO.VARUNSHIP

Dear Sirs,

St

Re : Unaudited financial results for the auarter ended 31 December, 2012

In terms of Clause 41 of the Listing Agreement, we enclose herewith the following
documents:

1.  Unaudited financial results for the quarter ended 31Sl December, 2012.

2. Limited Review Report of M/s.Sorab S. Engineer & Co., auditors of the
company, on the unaudited financial results for quarter ended 3151 December,
2012.

Kindly acknowledge receipt.

Thanking you,

Yours faithfully,
For Varun Shipping Company Limited

r*bJ.L -Z. 9-

Manali Parekh
Vice President - Corporate Affairs,
Secretarial & Legal and Company Secretary

Enck as above

ISO 9001 REGISTERED

Relistored Omce:

Laxmi Building, 6, Shoorl Vallabhdas Marg, Tel.:      191-2216635 0100- 109 it a
Ballard Estate, Mumb@i-400 001, India. Wax :      191-221 6635 0274/280 IDINiV MGM[ tyS

11,A £824
DMY C, 111-,1,•  *-1-

website: www.varunship.com
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,/./.,I  =, .,tt 033-„  ARUN SHIPPING COMPANY LIMITED

STATEMENT QF STANDALONE RESULTS POR THE QUARTER ENDED 31ST BECSMaiR.2012

PART.1 elnlaI.

SV,

NO_PARTICULARS -  _
St@adaiono @tandaigna S RI alone 8 I IZIne

gilleronded        glwart,ronded          QU#,tbrundue B months
anded

31,122012  ·- 30.03-2012 31.1120'11 30...2012

Unjudlmd Unaudbd unaudhed Audited

 Efrom OBerat]ens
Freight & charter hire 5,629.32 8,581.55 7.896.84 46,660-23

Pront  en SNA  of Shlp<.)  arld other assets (Nat) 0.84 13,862.68

-

Total Income
5,630.16 8,581.55     ,  789584 60.412.91

2 EXpon'cs

A Employee w# 1,503.13 1,781.41 1,808.67 10,653,58

b ) Bunker cost 1.012.18 1,455.17 74.74 5,257,08

¤ I Port 8*9%.el
156.86 172.67 277.65 1.060.08

0 3 60*88.Lubes & Vi lumlling
198.26 311.43 325.99 1.94240

8 ) Repul. & Maintenance 1nC|.ding tast or sparQ. and Survey 161.69. 49.42·:      1,080.13 3.796.08

1 } Depredatlon 1.683.47         1.462.80        2,742.13 14,438.83

g ) HIre of intl#81'tered ships 1,571.90 I       1.632.52         2.061.04 11,401.gB

h 1 Other expendaute 75628 1.289.83 584.92 6,123.20

Tow
7,041.74         8,115.25       10,020.27         54,675.24

2 Pront / (1·oss) from Operations belore Other Income, Flnonce Coata
and ad#tional Items ( % 2) (1,411.58)      ,   466.30 . (2.124.43) 5,737,67

4 Other Income 968 33 (444.85} 310.04 10,782,64

Profit/(LOSS) from ordirtally BMIVIties before FinanCe Costs and

S Excootlonalitadia (3 01US /1 (44225) 21.65 (2,854.39  16,520.21

A Finance Cost, (119#) 4.092.94 4.884.36 2.329.25 28.821.32

Profit / (Loas) trom ordinary attivltles alter Finance Coats but Defer£
7   Excep8onal Items C 5 minus 6) (4.535.13)       14,812.71} M,143.64) (12,301.11)

8   Exceptlend liams (Exchange galn / £453> C Refe, Note - 23 3.137.11 18.790.54) 12393.21 18,073.77

G   Proflt I (Lo88) trom Ordinary Activities belore ta* I 7 minu5 8) 11,398.081 i 11,803.251 8,249.57 3.772.66

30 Yax Exee„88

CueMB 175.00

<Excess)/short prov siart  ef ;Adame  tax lor prior yeata (238.08)

1 1   Net Profit/(Loss) from Ordlr12ry Actlvitle& alter tax (9 minus 10) (1,398.08)                 (11,60325)' 8,249.57 3,836.54

72  Extra#rairlary Imm ( rlet of· tax 81( ef190)
13 Netbrofit/(LeSS)formeperle#(11 mlnual2} (1,398.081 (11.803.25) 8.249.57 3.838.54

14   Sh=re ef Pim / (Logs) o   55oct 188

15 Minorlly intereGr
16  Net Profit/ (LOSS) aftor tixe5. minorit, interest and shzlra of profit

/(106$) of a,56(ialva (13 #lus 14 plug 18)

TI  Pai · LIP equity share capital (Face value Rs.10/-1 IS.000.76 15.000 78 15.000.78 15,000.78

p 8   RHIer,188 excluding  mveluation res.278& 09,239.91

19  EarnIng8 PQr Share (EPS) fin Re.1
a) Bade and diluted IPS btre Elitraordinag Items for the pfrind, far the
*artq date and er the preVROUS yew (Sot Tnuilize,d) 1 /0.93) 0.741 5.50 2.56

Earninga Par Share (EPS) Un 4.)

b) BaGIc and diluted EPS arleT E*traorrlrlaTY itpms for the perlod, tor the
year w date and for the pmvioui yuar (not annuallzeD) (0 1).  T  (7,74) 5.50 2.56

--

PART- 11

A
Paru ulars of SharehelaIng

i Pvblic shareholding

- Ntmber of Bllares 03.316.211 93.316.211 go.788.156 03.316,211

- Peroerit808 OF 811BreholdIng 82.21            62.21 i 60.53, 62.21

E Prometers and Prometer Grgup Shmreholding
a] Pledgid/Inaumbeted
-Number af shares 23.500.000 |    '16,200,000 |    18.202.195 15.200,000

· Peeuentege  of st:ares (76  R  %  8, IMe talal

AMaret,01(Ing Qf prameter and promoter group) 41.10 26.81 1 27.38 26.81

- Parcentmge bf 8155,5 (96 8 % 01 the mt=l shJte
 

capital orthe comp ny) 1553 ;
10.131 10.80 10.13

b) Non-Brlcumberad
1

Nurnbet Of BhareS 33,391.582,    41.491.562 43.007,423 41.491.582

- Percentaga dshare  (88 81 % Or tile XON i

shiteholding of promptgr and prometer Hroup)
58.90 |          73.19  

72.64 73.19

- Percentage of share& (as a % ar the total Fhare

tapilal of the-,Rmp=rly) 22.28  

1

27.66 J.... --__ ,67 27.66

part cularB 3 Months Ended 31.12.2012

I    Innstor Compl ints
Pending * the ba inAIMg of tile qllgrter
Received dur|ng the guarter 22

Dispoied off during the quartqr 21

Registered Office: Remaining unre.01.94 82 thaind d the quarter 1
ISO 9001 RESIUTERED

laxmi Building, 6, Shoc, 11 Valt,Ibbt.lasivldig,         181. . 1Yr·221-6635 01 80·18;

Ballard Estate. Mumbal-400 001. India. fix:  (91-22)6635 0276/280 14*1
1,16MT.SY&.

web$ite : www.varunship.com
5iNi-9
9 Y   1-  M, 444 4.



1-1-1 3-<11   V VU.1164 6 van,1, bulrrl)13 lit]003/006

 ARUN SHIPPING COMPANY LIMITED

..2.·

Notms:•

1 The Beard or DImiton; at ib .itleti,·iii 13,<Id 811 51.1 Maici 2012 had conjidered anc approved the composite  cheme of arrangement and amalgamation

De(weon Vorun Shipping Compony Lp.Ilud  Varlin Gox Infraall Licture  l.lm|tod. Taturi ShlppIng and  Industri86 LImited.  VMrUn Global Prlvato Limi(8(3,

Varull Mantlme Private Liml[ed and vnrum Reuources Private Limitati and their respootlve shareholders and ./adltors Under the pr6vlgions Of Sedonr

391 tg 394 read logether #th Suctions 100 to 5 03 md Mer appllublm provisions ot the Cgmpanies AcL 1954 50 as ta 84re/te Shipping bveiness,

8hIP marlagement and Shlvplng Invwlmurit busineSS Int9 Wpmrate entities (·'Sahmme"). Tile Company had liled an appaqtion wili £88 Hori'DIB 8 mbay

Wigh Court in November. 2012 lor obtaining It: *Oto,/al, N thB court tanvened meeting af the shareholders held on 8 January 2013, the Scheme has

bean approved wIth requisitV malorily 01 9 T  1 531 % in number and 83,$996% In value, of tho :hireholders present otme gid meeting and voting iri

person or Dy proxy of mrough Its nuttiorized reprBsentdve. The Company h# filed the peuti95 betgre tha Men'ble Bombay High Cburt on 21 January

2013 W aijOM,Rng 02 Scheme.

2   Exchange gain ot Rs, 3.127.11 lacs durIng the quarter. it dee tothenet exch8r108 081n on revaludon of shon termend long tertllorelgrt  rrmg

monetary m...ts Ind liabwltIB:. In ...oun i of slgnmcant dopridallai  of Rupeo :gal,Mt US Dollar.
Above mentIBrlod aocounbnQ Ireatment 15 irt  onfermity Wth the Ac ounting Slandard 1 1  (Revised) iasued by The Irlstitu 8 er Chartered Accauntar,18 01

India and the nollncation Issued by tile MInlslry of Corpbrate Alain.

3   Otter incorme indudes mainly management fees garnod in reSped or Sh#6 with have been Wlten M  tochnical and CommerGIal m#nagernerlt Bnd

inmr# Ofl 11.*Cured  108,6.

4   Due W uncertain global trelght market, significant tlutwmtions in axellange rate Of Rupee v18-9-vts US Oollar. in which freight rates am generally tioated

arld irl View or the prgvkions d thB Income tal Act.1961 wilder which taxable income 18 determined on In aRT'llial 888HS, |t is  Or]ddarad appePriate to

make the provimipn fgr taxatIOn at the enq af the yaai·.

s The oompally M  engaged  primarily  In  shippittg  business  and  mere  ate  no  separate  reportable  segmer,ts as   per the A u,Atli,g  Starldara  17.

5  Figuie8 for the previous accounli,to peflods have been Igrau ed Wherever Ims£,iry.

7  The above raulta have been revI wed by Audit OommltleQ at its meetl,19 heled on 4th February. 2013 and have beon appreved by the Board of

Director. of the  ComDany  at IN mamt]ng  Kala  On 4m Febr lary 2013.

rer VARUN SHIPPING COMPANY LIMITED

-<F-  im,a--A\-Ploce L Mumbal YUDHISHTHIR P. KHAMAU -'

Date  ; February#,2013 Chairman & Marl AIng Diroator

jli

1

1

1

Ragistered Oilice: ISO gcol AgGISTERED

Laxmi Building, 6, Shoorii Vallabhdas Marg, Tel :  191.221 6835 0100 - 109

Ballard Estate, Mumbai·400 001. India. F= :  191-221 6635 0280 me.
MGMT. SYS.

Wahsite: www.varunship.com IlvA E 024
W  8 v  * 1**/Alml
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 SDRAB S. ENGINEER R CO. (Redd.)
CHARTERED ACCOUNTANTS

TELEPHONE  :  2204 17 89
2204 08 61  

FAX : (022) 2284 63 19
EMAIL sorabsangineer@yahoo.com
WES

ISMAIL BUILDING,
:' www.sseco.In

381, DR. D. NAOROJI ROAD. FORT,
MUMBAI - 400 001

1

I

Ref No .285 / 661

Review Report to the Board of Directors

F

Varun Shipping Company Ltd.,
Laxmi Building, 6 Shoorji Vallabhdas Marg,
Ballard Estate, Mumbai 400001

Dear Sirs,

VVe have reviewed the accompanying statement of unaudited financial results of Varun Shipping
St

Company Limited for the period of 3 months ended 31 December 2012 except for the
disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding'
which have been traced from disclosures made by the Management and have not been audited

by us. This statement is the responsibility of the Company's Management and has been approved

by the Board of Directors. Our responsibility  is to issue a report on these  financial  statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the financial statements are free of material misstatement.  A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
 nd thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do riot express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited quarterly financial results prepared in
accordance with applicable abcounting standards notified pursuant to Companies (Accounting
Standards) Rules, 2006 and / or Accounting Standards issued by Institute of Chartered

Accountants of India and other recognised accounting practices and policies has not disclosed
the information required to be discloSed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement

For Sorab S. Engineer & Co.
Chartered Accountants

Firm Registration Number: 110417W

,kig,4-.
CA M.P. Antia

Pagner

(Membership No. 7825)

Place: Mumbai
t'1Date: 4 February, 2013.

BRANCH: 900, ATMA HOUSE, OPR RESERVE BANK OF INDIA, ASHRAM HOAD, AHMEDABAD-380 009.

TELEPHONE : 2658 4304 • FAX : (079) 2658 9710 • EMAIL: sseahm@hotmail,com
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 11-'I. 1  ARUN SHIPPING COMPANY LIMITED
STA'reM ENT OF STANDALONE RESULTS FOR THE QUARTER ENDED 31ST DECEMBER.2012

PART-I

 IninaL
Sr.

No PARTICULARS Standalone Standalone Standalone Stand.lono

Quarterendid"'      Nuarter ended         Quarter ended 18 months
onded

31.122072 30.00.2012 31.12.2019 30.09.2012

U...dlte  Unaudhed Uraic:Rad Audltecl

1 Itreeine floin el 8ratier 5
Freight & chaMr hire 5,629.32 8,581.55 7.895.84 46,550.23

P*ofil on Sale of Ship<$) and dher asSets (Net) 084 13,862.68

Total Income 5,630.16 8,581.55 7,895 84 60,412.91

2 Expenses

a ) Employee cost 1.503.19 1.781.41        1.808.67· 10,863,58

b ) Bunker cost 1,012.18 1,455.17 749.74 5,257.08

c ) Portexpmnrae 156.85 172.67 277.65 1,060.08

d ) Storea,Lubes & Victualling 19626 I 311.43'        325.99 1.942.40

e ) Repairs & Maintenance including cost & spares ana Survey 161.69 I 49.42 1,080.13 3.790.08
f ) Depreciplign 1.883.47 1:.462 80 2,742.13 14,438.83
g ) HIm of |nG,arterea ships 1.571.90 1,632.52 2,051.04 11,401.99

h ) Olhet expenditure
756.26        1,289.83

984.92 6.125.20

Totol 7,041.741 8.115.25 10.020.27 54,675,24
3 Profit/ (Lop) from Operations t1efore Other Incomo, Finance Oosts

and  Exceptional  Items (1-2 3 (1,411.58)                   488.30                (2,1244$)                   5,737.67
4 Other Intemi 969.33 (444.65) 310.04 10,782.54

Profit / (Loss) from ordinary activities 101*re Finance Costs BM d
3 =Aceotional Imma (3 Olua 4) (442.25)| 21.65 (1,814.391 16,520.21

6 Fin911& C088 (1,81) 4.092.94: 4.834.36 2.329.25 28.821.32

Profit/ <Losil from ordinary act:Ivltl# after #Inanco 008(s but before
7 Exceptional Items C 5 mmua B

(4,515.19)   (4.812.71)    (4,143.64)

(12,301.11)

8 Exteotio ,al Items (Exchanf g=in /(10$*I C Refer Note - 2) 3.137.11 (6,790.54) 12,393.21 16,073.77
9 Prol lt / <0088) from Ordlnary Actlvities befere tix ( 7 minu3 83 (1.398.081| 111.603.25) 8.240,57 3,772,66

10  e t prmglen of Income tax for priof yearS
:

175.00

(238.88)

11   Nat Protlt / (Less)lrom Ordinary Activities after tax (9 mlnu5 10) (1,398.08) (11,603.25) 8,249.57 3,836.54
12  Extraordinary Item ( net 4 - tax expen80}
3 Net profit/(Le88) for the Heried (11 mlrlu512) 11,398.08)      (11,603.25) 8,249.57 3,836.54

14 Share af Profit / (Less) OT a880Clat88

15 Minori  interest
TO Net Profit / (LIT) ofter taxe), minority intereat and allate of profit

/(1088) Ofa880(iatea (13 plus 14 plus)$)

17  Pabd- UD equlty 81,8,8 68+Ital (Fica value Rs,10/-) 15.00076 15.000.78 15.00078 15.000.78

14  Resenles excluding revaluallon resmrves 60.238,91

19  Earr,Ir,gs Per Share (EPS) M RB.)
a) Basic and diluted EPS before Exim#rdlnary Items  or the period, Tor the  ·; 1

year le date and fortho pmviOUS year{notannualized)
(7.74) 5.50 2.56

<arnIngS Pet Share (EPS) (in Rj-)
b) Baait and dilited GPS /fler *traoralrtary Ilems For the peded. Sat the

1

ye=r w dite ang for ttle previous year (rial arinualized)
(7.74  5.50 2.56

-PARBIJ--
A

Particulam of Sharehoidlng
1 Public shafehalding

- Number of sherim 93.316.211 93.316.211 90,798.155 93.316.211
. pergentage of shareholding 6221' 82-21 60.53 62.21

2  Promoter= and Promgtar Greqp Sharehoiding

7) Pledged/Enculn efed

.Numberofvhorof 2:.300.000 15,200.000 16,202.195 15,200.000
- PerCent808  Of Shgf88 (88  8  %  of the total

Shariholding of prometer and promoter group) 41.10 26 81 27.36 26.81
- Percentage of ehareS (38 1 % af tho totfl Blare

..plbi gf the company) 15.53 10.13 10-80 10.13

b) Noll-Emeumbemd
- Number of shares 33,391,562 41,491,562 43,007.423 41.481,562
· Pargentage of shares (86  8  %  Or the total

81,arehalding ef pramoter and premoter group} 58.90
73 19  

7264 73.19
-
Persentage or sharea (88 a % oilhe total sharr 

capital ofthe company) 22.26 27,08 I 28.57 rai
--

Particulor. 3 Months Ended 31.12.2012--

B   Investor Complaints

Pending at the  beginning of the quarter

Rggelied during the quarter 22

Digposed or duflng the QUaftef 21 ISO 9009 REGISTERED
Remalning unresolved at the end of *he quarter 1

Registered Office:

i laxmi Building, 6. Shoorji Vallabhdas Marg. Tal. :     191-22166350100 - 109 it e
MGMT.SYS.

Bal|ard Estate. Mumbai-400 001, India. fat:       19 1-2216635 0274/ 280 ©iNi 
Iva C 624

ONVOA I /OV. TMINilhiMI,0.

Wellsite: www.varunship.com
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l'ARUN SHIPPING COMPANY LIMITED

1-

Natei:-

1 The  Board of Ditedfrs  =t im meeting  nell  on  31 st March 2012  had  ton,idered  lid approvet  the compoBita  Ballema tf arringement ind  amalgamallon
betweBA VaruM  Shipping Comparly 1.ImiM, Varun GeR Imateuttura Limitod. Tawn Shipping and Indu6triea Umitad.  Varurl Glabml *rivgt81.lmlted,
Varun Mavitima Private Limited and Varun ReaourceS Private Urnlted and their respective shareholders and treditaw Linder (he prov IBIons d SectionS
391  te 394 raad tagethor wjth Sectlons 100 to 103 and ether applioablo provisions of the Companiee Act, 1968, 50 A ta Fogregate shlpplng busitless,
ahip manapment and mnipplng investment business into $*Irrita enti;j# ("Sgrteme'), The Company Mad med an applic tlen &*th the Hon'ble Bombay
High Caurt in Nevember. 2012 for obtaining its approval. At the court  lverted meeting Of the shaiallblder  huld oil 8 January 2013. tile Sel,mme hz
been Approved  th mquislte malorky 01 97.1831% 0 number  rld 99,9995% In value, ef IMe ahareholderl prestint at the sale meating 81·18 vang in
pgrion or by proXy or throllon im allillatizad rapramntative, The Company haa Eled IMB 08*ion boforq the Hon' 18 Bombay High Couti on 21 .Imr,vary
2013 for approving the Stheme.

2   Exchange gain of R8. 3.137.11  laci during the quarter, is due ta the rlatexchange gain gn revaluatlon of short term arld long term faraign currency
Inerlitary osets md 11.4%*0, on accourIt of Biollificant depreciation of Rupee against Us Dollar,
Above rrlentloned accoundnQ treatment is in conformity Wth tile Accounting Standard 1 1  <Ravi ad) isued by rhe Inftl(wtp 01 Chartered Actountar'Itn of
India and the boacition irued by Re MInistry 01 Corporate ATIWa.

3   Other IneMe inctude5 mainly mauggment fees earned In reeged ef Shipi which hove bogn taken on technlcal and Commardal reabagernent mid
interest en unsecumd loans.

4   Due to untenain glabil hight m rket. 8|gn|ticantlluctuations In exeharlge rate of Rupoe viG-a·vls US Dollar, In whkh freight Lates Mte generally quoteo
and In viewor the provisiois oftl,8 trlcarne tax Act,1961  under whlcll taxable Inworn818 determined on arl =rl,v,1 bpils, k is considered appepriat  ki
mplce the provilflon Tor ta*auon at the aild of the year,

5    -nle   Company   Is   engaged   primarily   in   =hipping   6410844 and there   are   no   sepaiate    faportable   =agmenij  A   per the Accounting   Standard    17.

6    Figurea lb  the previou  aooounting periods have been regrouped wtterever netassary.

7  The above resulls Mave 88811 faviawad by Audit Committee 72 Its meeting held on 4th February, 2013 and have beon approved hy me Board of
Directors gf the Company at Its meeting held M 4th F8brugry 2017,

A  Per #r repe gl even dde gttgched
F*YSORAB S. ENGINEER & CO.
Cho red Aciountants
Firm Reglitrallen No. 110417W For VARUN SHIPPING COMPANY LIMIrED

I 1 A  '7 1
1 F,  1,    fi:AL.CC „i.   f.f-1

CA M-P. AM11*

Membership No. 782$ V YUPHISHTHIR D. KMATAU -

k<-
Chalrman & Mpriaging Olrector

Place : Mumbol
Date   : FebrLIC]ry 4.2012

·«e-

Begistered emu: 150 9001 RECISTEMO

Laxmi Building, 6, Shoorji Vallabhdas Marg, Tel.:  191-22) 6635 0100 - 109 ite.Ballard Estate,  Mumbal-400 001, India. Fix:  {91·22166350280
MUMT.SYS.

Website: www.varunship.com Dimi-V "V, W.I.9.-..... '.


