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Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Aurangabad 431 136, Maharashtra

CIN: L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web : www.varroc.com; E-mail : investors@varroc.com

Extract of Audited standalone and consolidated financial results for the quarter and year ended on March 31, 2022
(Rs. in million)

Sr.
No.

Particulars Standalone Consolidated
Quarter ended on Year ended on Quarter ended on Year ended on

March 31, 2022
(Audited)

December 31, 2021
(Unaudited)

March 31, 2021
(Audited)

March 31, 2022
(Audited)

March 31, 2021
(Audited)

March 31, 2022
(Audited)

December 31, 2021
(Unaudited)

March 31, 2021
(Audited)

March 31, 2022
(Audited)

March 31, 2021
(Audited)

1 Income from operations 8,966.32 8,707.01 8,627.86 33,564.21 26,731.93 - - - - -
- for continuing operations - - - - - 16,615.46 14,971.03 15,390.86 58,781.34 44,896.14
- for discontinuing operations - - - - - 19,769.15 16,526.50 21,228.93 69,095.14 69,509.50
- Total for continuing and
discontinuing operations

8,966.32 8,707.01 8,627.86 33,564.21 26,731.93 36,384.61 31,497.53 36,619.79 127,876.48 114,405.64

2 Profit / (Loss) for the period before
exceptional items and tax

50.42 (74.56) 518.48 447.09 1,371.51

- for continuing operations - - - - - (60.88) (278.97) 773.56 (300.60) 1,266.30
- for discontinuing operations - - - - - (2,492.92) (2,546.59) (1,951.13) (10,348.85) (6,248.33)
- Total for continuing and
discontinuing operations

50.42 (74.56) 518.48 447.09 1,371.51 (2,553.80) (2,825.56) (1,177.57) (10,649.45) (4,982.03)

3 Profit / (Loss) for the period before
exceptional items

0.89 40.07 331.19 259.85 921.62 - - - - -

- for continuing operations - - - - - (325.67) (284.47) 468.88 (782.85) 787.56
- for discontinuing operations - - - - - (2,523.90) (2,668.12) (1,912.07) (10,284.42) (5,996.21)
- Total for continuing and
discontinuing operations

0.89 40.07 331.19 259.85 921.62 (2,849.57) (2,952.59) (1,443.19) (11,067.27) (5,208.65)

4 Profit / (Loss) for the period 0.89 40.07 331.19 259.85 921.62 - - - - -
- for continuing operations - - - - - (325.67) (284.47) 468.88 (782.85) 787.56
- for discontinuing operations - - - - - (2,523.90) (2,668.12) (1,912.07) (10,284.42) (7,073.97)
- Total for continuing and
discontinuing operations

0.89 40.07 331.19 259.85 921.62 (2,849.57) (2,952.59) (1,443.19) (11,067.27) (6,286.41)

5 Comprehensive Income for the
period [Comprising Profit/ (Loss)
for the period (after tax) and Other
Comprehensive Income (after tax)]

(18.74) (40.07) 369.24 240.22 939.77 - - - - -

- for continuing operations - - - - - (436.68) (389.32) 536.07 (994.19) 791.52
- for discontinuing operations - - - - - (2,167.00) (2,503.86) (2,151.59) (9,367.60) (7,381.71)
- Total for continuing and
discontinuing operations

(18.74) (40.07) 369.24 240.22 939.77 (2,603.68) (2,893.18) (1,615.52) (10,361.79) (6,590.20)

6 Paid-up equity share capital 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
7 Reserves (excluding Revaluation

Reserve) as per Balance Sheet
- - - 19,257.06 19,016.83 - - - 19,734.42 30,126.34

8 Basic and diluted earning per share
(Face value of Rs.1 each) (not
annualised)

0.01 (0.26) 2.43 1.70 6.82 - - - - -

- for continuing operations - - - - - (2.16) (1.91) 3.36 (5.33) 5.59
- for discontinuing operations - - - - - (16.52) (17.46) (14.04) (67.31) (52.34)
- for continuing and discontinuing
operations

0.01 (0.26) 2.43 1.70 6.82 (18.68) (19.37) (10.68) (72.64) (46.75)

Notes:
1 The above Audited Standalone and Consolidated Financial Information of the Company for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee and approved by the

Board of Directors at their meeting held on May 30, 2022.
2 The Board of Directors in its meeting dated April 28, 2022, approved divestment of four- wheeler lighting business of the Group in the Americas and Europe (‘VLS business’). The Company along with

its wholly owned subsidiary VarrocCorp Holding B.V. entered into Securities Purchase Agreement (‘SPA’) with Compagnie Plastic Omnium Se, France (‘PO’ or ‘Buyer’) for the sale of VLS business at an
enterprise value of Euro 600million. Themanagement has assessed that VLS business satisfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and Discontinued Operations” for
classification as discontinued operation as atMarch 31, 2022. Accordingly, previous period/year figures for statement of profit and loss in the consolidated financial results have been restated. The income
and expenses of continuing operations includes transactions with discontinued operation, which does not have impact on “Profit / (loss) for the period from continuing and discontinued operations” as
disclosed in Consolidated financial results.

3 Additional information on Standalone Financial Results is as follows:

Particulars
Quarter ended on Year ended on

March 31, 2022
(Audited)

December 31, 2021
(Unaudited)

March 31, 2021
(Audited)

March 31, 2022
(Audited)

March 31, 2021
(Audited)

Securities Premium Account 13,315.38 13,315.38 13,315.38 13,315.38 13,315.38
Net worth 19,409.85 19,428.58 19,169.62 19,409.85 19,169.62
Paid up Debt Capital/ Outstanding Debt 11,626.74 11,779.62 5,079.18 11,626.74 5,079.18
Capital Redemption Reserve NA NA NA NA NA
Debenture Redemption Reserve NA NA NA NA NA
Debt Equity Ratio 0.60 0.61 0.26 0.60 0.26
Debt Service Coverage Ratio 1.21 0.80 2.42 1.27 2.22
Interest Service Coverage Ratio 2.47 2.28 7.45 3.36 6.20

4 The above is an extract of the detailed format of audited standalone and consolidated financial results for the quarter and year ended March 31, 2022, filed with the stock exchange under Regulation 33
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of standalone including disclosures under Regulation 52(4) and consolidated audited
financial results are available on the stock exchange websites, i.e www.nseindia.com and www.bseindia.com and on the company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : May 30, 2022 Chairman and Managing Director
Place : Pune DIN : 00027505

10 1
>

PUNE | TUESDAY, 31 MAY 2022

22149
Highlight

22149
Highlight



Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Aurangabad 431 136, Maharashtra

CIN: L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web : www.varroc.com; E-mail : investors@varroc.com

Extract of Audited standalone and consolidated financial results for the quarter and year ended on March 31, 2022
(Rs. in million)

Sr.
No.

Particulars Standalone Consolidated
Quarter ended on Year ended on Quarter ended on Year ended on

March 31, 2022
(Audited)

December 31, 2021
(Unaudited)

March 31, 2021
(Audited)

March 31, 2022
(Audited)

March 31, 2021
(Audited)

March 31, 2022
(Audited)

December 31, 2021
(Unaudited)

March 31, 2021
(Audited)

March 31, 2022
(Audited)

March 31, 2021
(Audited)

1 Income from operations 8,966.32 8,707.01 8,627.86 33,564.21 26,731.93 - - - - -
- for continuing operations - - - - - 16,615.46 14,971.03 15,390.86 58,781.34 44,896.14
- for discontinuing operations - - - - - 19,769.15 16,526.50 21,228.93 69,095.14 69,509.50
- Total for continuing and
discontinuing operations

8,966.32 8,707.01 8,627.86 33,564.21 26,731.93 36,384.61 31,497.53 36,619.79 127,876.48 114,405.64

2 Profit / (Loss) for the period before
exceptional items and tax

50.42 (74.56) 518.48 447.09 1,371.51

- for continuing operations - - - - - (60.88) (278.97) 773.56 (300.60) 1,266.30
- for discontinuing operations - - - - - (2,492.92) (2,546.59) (1,951.13) (10,348.85) (6,248.33)
- Total for continuing and
discontinuing operations

50.42 (74.56) 518.48 447.09 1,371.51 (2,553.80) (2,825.56) (1,177.57) (10,649.45) (4,982.03)

3 Profit / (Loss) for the period before
exceptional items

0.89 40.07 331.19 259.85 921.62 - - - - -

- for continuing operations - - - - - (325.67) (284.47) 468.88 (782.85) 787.56
- for discontinuing operations - - - - - (2,523.90) (2,668.12) (1,912.07) (10,284.42) (5,996.21)
- Total for continuing and
discontinuing operations

0.89 40.07 331.19 259.85 921.62 (2,849.57) (2,952.59) (1,443.19) (11,067.27) (5,208.65)

4 Profit / (Loss) for the period 0.89 40.07 331.19 259.85 921.62 - - - - -
- for continuing operations - - - - - (325.67) (284.47) 468.88 (782.85) 787.56
- for discontinuing operations - - - - - (2,523.90) (2,668.12) (1,912.07) (10,284.42) (7,073.97)
- Total for continuing and
discontinuing operations

0.89 40.07 331.19 259.85 921.62 (2,849.57) (2,952.59) (1,443.19) (11,067.27) (6,286.41)

5 Comprehensive Income for the
period [Comprising Profit/ (Loss)
for the period (after tax) and Other
Comprehensive Income (after tax)]

(18.74) (40.07) 369.24 240.22 939.77 - - - - -

- for continuing operations - - - - - (436.68) (389.32) 536.07 (994.19) 791.52
- for discontinuing operations - - - - - (2,167.00) (2,503.86) (2,151.59) (9,367.60) (7,381.71)
- Total for continuing and
discontinuing operations

(18.74) (40.07) 369.24 240.22 939.77 (2,603.68) (2,893.18) (1,615.52) (10,361.79) (6,590.20)

6 Paid-up equity share capital 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
7 Reserves (excluding Revaluation

Reserve) as per Balance Sheet
- - - 19,257.06 19,016.83 - - - 19,734.42 30,126.34

8 Basic and diluted earning per share
(Face value of Rs.1 each) (not
annualised)

0.01 (0.26) 2.43 1.70 6.82 - - - - -

- for continuing operations - - - - - (2.16) (1.91) 3.36 (5.33) 5.59
- for discontinuing operations - - - - - (16.52) (17.46) (14.04) (67.31) (52.34)
- for continuing and discontinuing
operations

0.01 (0.26) 2.43 1.70 6.82 (18.68) (19.37) (10.68) (72.64) (46.75)

Notes:
1 The above Audited Standalone and Consolidated Financial Information of the Company for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee and approved by the

Board of Directors at their meeting held on May 30, 2022.
2 The Board of Directors in its meeting dated April 28, 2022, approved divestment of four- wheeler lighting business of the Group in the Americas and Europe (‘VLS business’). The Company along with

its wholly owned subsidiary VarrocCorp Holding B.V. entered into Securities Purchase Agreement (‘SPA’) with Compagnie Plastic Omnium Se, France (‘PO’ or ‘Buyer’) for the sale of VLS business at an
enterprise value of Euro 600million. Themanagement has assessed that VLS business satisfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and Discontinued Operations” for
classification as discontinued operation as atMarch 31, 2022. Accordingly, previous period/year figures for statement of profit and loss in the consolidated financial results have been restated. The income
and expenses of continuing operations includes transactions with discontinued operation, which does not have impact on “Profit / (loss) for the period from continuing and discontinued operations” as
disclosed in Consolidated financial results.

3 Additional information on Standalone Financial Results is as follows:

Particulars
Quarter ended on Year ended on

March 31, 2022
(Audited)

December 31, 2021
(Unaudited)

March 31, 2021
(Audited)

March 31, 2022
(Audited)

March 31, 2021
(Audited)

Securities Premium Account 13,315.38 13,315.38 13,315.38 13,315.38 13,315.38
Net worth 19,409.85 19,428.58 19,169.62 19,409.85 19,169.62
Paid up Debt Capital/ Outstanding Debt 11,626.74 11,779.62 5,079.18 11,626.74 5,079.18
Capital Redemption Reserve NA NA NA NA NA
Debenture Redemption Reserve NA NA NA NA NA
Debt Equity Ratio 0.60 0.61 0.26 0.60 0.26
Debt Service Coverage Ratio 1.21 0.80 2.42 1.27 2.22
Interest Service Coverage Ratio 2.47 2.28 7.45 3.36 6.20

4 The above is an extract of the detailed format of audited standalone and consolidated financial results for the quarter and year ended March 31, 2022, filed with the stock exchange under Regulation 33
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of standalone including disclosures under Regulation 52(4) and consolidated audited
financial results are available on the stock exchange websites, i.e www.nseindia.com and www.bseindia.com and on the company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : May 30, 2022 Chairman and Managing Director
Place : Pune DIN : 00027505

10 1
>

MUMBAI | TUESDAY, 31 MAY 2022

22149
Highlight

22149
Highlight


	Covering Newspaper publication
	loksatta--aurangabad-31-05-2022-page-10
	31052022-dpu-10
	31052022-dmu-10

