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VARROC/SE/INT/2026-27/46     July 29, 2026 

To, 
 The Manager- Listing 

The Listing Department, 
National Stock Exchange of India 
Limited 
Exchange Plaza, Plot No. C/1, G Block,     
Bandra-Kurla Complex, 
Bandra (East), Mumbai-400 051. 
NSE Symbol: VARROC 

  The Manager – Listing 
The Corporate Relation Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 001. 
BSE Security Code: 541578 
 

 
Sub:   Newspaper Advertisement – Publication of Notice for 38th Annual General 

Meeting (‘AGM’)  
 
Ref.: Regulation 30, 47 and other applicable Regulations of SEBI (Listing 

Obligations and Disclosure Requirement) Regulations, 2015 
 
Dear Sir/Madam, 
 
We hereby enclose copies of newspaper advertisement published today i.e., on July 29, 
2026, in the Business Standard (English) and Loksatta (Marathi) in respect of Notice of 
AGM scheduled to be held on Thursday, August 20, 2026. 
 
Further, in compliance with the applicable circulars issued by the Ministry of Corporate 
Affairs and the Securities and Exchange Board of India, the Company has sent Notice of 
AGM along with Annual Report for FY 2025-26 only by electronic mode on Tuesday, July 
28, 2026, to all the Members whose email addresses are registered with the Depository 
Participants or the Company’s Registrar and Share Transfer Agent. In accordance with 
Regulation 36(1)(b) of the Listing Regulations, a letter containing the web-link and path 
to access the Annual Report of the Company was also sent to the registered address of 
the members whose e-mail addresses were not registered with the Company/ 
RTA/Depository Participant(s). 
 
We request you to take the above on record and the same be treated as compliance under 
applicable provisions of the Listing Regulations. 
 
Yours faithfully, 
For Varroc Engineering Limited                        
 
 
 
Anil Ghatiya  
Company Secretary                                 
Membership No. A-16620 
  
Encl: a/a 
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karthik jerome

Floodingcausedbymonsooncan
stallvehiclesanddamageengines,
interiors and electrical parts.
While a comprehensive policy
coversmanyofthese losses, some
add-ons need to be purchased to
reduce gaps in coverage and
out-of-pocketexpenses.

Knowthebasecover
Comprehensive policies cover
damage caused by floods, rain-
related water ingress, cyclones,
storms,hurricanes,typhoons,tem-
pests, hailstorms, rain-triggered
landslidesorrockslides,andfalling
trees or branches. “If floodwater
damagesthevehicle’sbody,electri-
cal systems, upholstery, or other
insured components, the insurer
will generallypay for repairs, sub-
ject to policy terms, depreciation
(unless waived), deductibles, and
theinsureddeclaredvalue(IDV)in
case of a total loss,” says Shilpa
Arora,cofounderandchiefoperat-
ingofficer,InsuranceSamadhan.

Beawareofexclusions
Standardpoliciesexcludemechan-
ical or electrical breakdowns not

caused by an insured event, wear
and tear, corrosion, rust and the
cost of consumables, unless an
add-oncoversthem.“Depreciation
of up to 50 per cent may apply to
parts according to the defined
schedule,” says Pradeep Funde,
seniorvicepresident,AnandRathi
InsuranceBrokers.
Knowinglydriving throughdeep

water may lead to exclusion from
coverage, depending on facts and
policy wording, according to Arora.
Restarting submerged vehicles can
cause engine seizure or hydrostatic
lock. “A standard comprehensive
policy treats this as a consequential
lossandexcludesit,unlessanadd-on
specifically covers it,” says Sandeep

Saraf,motorinsurancerenewals,cus-
tomerexperience&claims,Policyba-
zaar.com. “Insurers may regard
attempts to restart asanactofnegli-
gence,” saysKapilMehta,cofounder,
SecureNowInsuranceBroker.

Add-onoptions
Arora advises buying engine pro-
tectionriderfirst,asitcoversconse-
quential engine damage due to
wateringress,hydrolock,lubricant
leakage, and damage to engine
components thatwouldotherwise
beexcluded.
Zero depreciation covers the

depreciationapplicabletoreplaced
parts.“Itallowsthepolicyholderto
receivethefullclaimvalueforsuch
parts,” saysMehta. It is especially
useful when multiple plastic,
rubberorfibrepartsaredamaged.
Aconsumablesridercoversthe

cost of engine oil, coolant, filters,
nuts, bolts and clips. Roadside
assistance covers towing and
emergency support. “Most motor
policiesgenerallyincludethisfacil-
ity, socheck thebasepolicybefore
payingforanadd-on,”saysMehta.
Return-to-invoice cover pays

theinvoicevalueaftertotal loss.

Protectanelectricvehicle
Flooding exposes high-voltage

batteries of electric vehicles (EV)
to water ingress and prolonged
exposure. “Water ingress can
cause electric motors and power
electronics to fail, damage
onboard control units and sen-
sors, and corrode electrical con-
nectorsandwiring,” saysSaraf.
A few riders are a must. “Bat-

tery-protection cover, charger
cover, and charging-cable cover
should be purchased for an EV,”
saysFunde.Neverstartorchargea
submergedEVas this candamage
the battery and inverter. Await
inspection by an authorised ser-
vice centre before charging. If the
EV emits smoke, alert the fire
brigade and park it outside, not in
abasement.

Criticaldosanddon’ts
Switch off and exit a flooded
vehicle. “Attempting to restart the
vehicle after submersion can lead
toclaimrejection,” saysSaraf.Dis-
connectthebattery.
Inform the insurer immedi-

ately. “Delaying claim intimation
without a valid reason can lead to
claimrejection,” saysSaraf.Before
repairs, take photos and videos of
thevehicle,water level, surround-
ingsandthedamage.
Arrange towing through the

insurer or roadside assistance.
Starting repairs before the sur-
veyor’s inspection can affect the
claim. Use an authorised garage.
“An authorised garage can facili-
tate a cashless claim,” saysArora.
Keep the registration certifi-

cate, driving licence and claim
documentsready.Retaininvoices
and repair records in case you
havetogoinforareimbursement
claim.Finally,providecorrectand
complete information while
filing theclaim.

YOUR
MONEY

MOTOR INSURANCE

Prioritise ‘engine protect’
rider thismonsoon
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Premiums for monsoon protection riders (in ~)

Cost of consumables rider is ~600-1,200; Premiums are for Kia Seltos HTK 1.5
(1,497 cc) petrol with insurance declared value of ~12 lakh; Digit charges ~299 for
roadside assistance; in case of others it is not charged for seperately

Source: Policybazaar

Insurer 1-yr own damage Zero depreciation Engine protector Return to invoice
Digit 7,682 3,600 1,200 1,200
Zurich 5,133 2,808 396 396
New India 4,384 2,736 2,028 1,764
National Insurance 3,560 3,240 1,080 1,200
Oriental 3,446 2,664 1,728 3,600

PPFturned inactiveafter amissed~500deposit?Howtorevive it
Missingtheminimumannual
~500contributiontoaPublic
ProvidentFund(PPF)account
canmakeit inactive.Themoney
alreadyinvestedremainssafeand
continues toearninterest,but
account facilitiesarerestricted

until theaccount is revived. Inv-
estorscanrestore theaccountby
usingasimpleprocess.
Keypoints toknow:
n Freshdeposits cannot
bemadeuntil the account
is reactivated.

n Loans against thePPFbalance
andeligible partialwithdrawals
arenotpermittedwhile the
account remains inactive.
n Theaccount continues
towards its 15-yearmaturity
despite becoming inactive.

n To revive it, submit a
written request at thebank
orpost office.
n Payapenalty of ~50 for every
defaultedfinancial year along
with theminimumsubscription
of ~500 for eachmissedyear.

Read full report here:mybs.in/2g7oMPt compiled by amit kumar

ram prasad sahu
Mumbai, 28 July

Notwithstanding strong execu-
tion, which led to 25 per cent rev-
enue growth in the first quarter
(April-June/Q1) of 2026-27 (FY27),
the operational performance of
defencemajor Bharat Electronics
(BEL) was subpar. Order inflows
also saw a sharp dip during
the quarter.
Thefirm is, however, confident

of achieving its FY27 guidance on
order inflows, sales growth, and
margins. Most brokerages remain
positive on the stock, given expec-
tations of a strong sales trajectory,
healthy order inflows, export
opportunities, andmargin expan-
sion.Atthecurrentpriceof~389.15,
thestockistradingat37xits2027-28
estimatedearnings.
The company delivered a posi-

tive surprise on the sales front as
fasterexecutionofkeydefenceelec-
tronics orders helped it beat esti-
mateswith25percentgrowth.BEL
hasmaintaineditssalesguidanceof
15 per cent year-on-year (Y-o-Y)
growth for FY27, driven largely by
theexecutionofmajorprojectssuch
as Akash for the Army (~12,000
crore), fourD-29electronicwarfare
systemprojects, theArudhra radar,
the infantryfightingvehicle (BMP-
2)upgrade,andavioniclinereplace-
ableunits fortheLCATejasMk1A.
BELexpects to secure thequick

reaction surface-to-air missile
(QRSAM) order, valued at around
~30,000 crore, by the second
quarter (July-September/Q2) of
FY27. It also has a healthy order
pipeline comprising projects
such as the Next-Generation Cor-
vette/Project 75 (India), Hammer
Alpha,ShaktiPhase-IV,Shatrughat,
andSamaghat.Order inflowsfell51
percentY-o-Yto~3,750crore,taking
the order backlog to ~72,300 crore,

down3percentY-o-Y.
“What gives us comfort is the

order inflowoutlook,” says Choice
Institutional Equities. “Despite a
weak start to the year (~3,750 crore
of inflows inQ1), themanagement
hasmaintaineditsFY27guidanceof
over ~55,000 crore and, from the
commentary, it appears that
inflows are back-ended,” says ana-
lystPuttaRaviKumarofthebroker-
age. “Large programmes, such as
QRSAM, will drive a meaningful
share of inflows,” he adds. The
brokeragehasmaintained its posi-
tivestanceonBEL,underpinnedby
robust long-termgrowth visibility,
supported by ahealthy order book
and a strong order pipeline. It has
reiterated a “buy” rating with a
targetpriceof~500.

On theexport front, BELhas an
order book of $465 million and is
actively pursuing opportunities
worth 4-5x this value, with confi-
dence in converting around $300
million into orders during FY27.
Thecompanyisalsostrengthening
its focus on next-generation
defence technologies, including
high-power laser- andmicrowave-
based hard-kill systems. Its 2-kilo-
watt directed energy weapon has
alreadybeencommercialised.
NuvamaResearchbelieves that

the execution ramp-up of air
defence programmes, along with
growth in repairs, upgrades, and
exports, will underpin healthy
long-term growth for BEL. The
brokerage has retained its “buy”
ratingwitha targetpriceof~485.
Despite the revenue uptick,

grossmargin in the quarter fell by
770 basis points (bps) Y-o-Y to 45.5
per cent due to the executionmix.
Giventhelowergrossmargin,oper-
atingmargin also declined by 290
bps to 25.1 per cent. The manage-
ment remains confident of achiev-
ing its margin guidance of over 28
per cent for the year. In Q1FY27,
other expenseswere lowerdue to a
higher provision for liquidated
damages inthebasequarter.
Antique Research points out

that BEL has developed multiple
growthleversthroughrobustinfra-
structure, strong relationships
with government entities, diver-
sification into non-defence busi-
nesses, the installation of new
factories, and an increased focus
on research and development.
Analyst Sanjeev Zarbade of the
brokerage remains positive on the
stock,citingtherobustorderback-
log, strong pipeline of opportun-
ities, and proven execution
capabilities. The brokerage has
maintaineda “buy” ratingwith an
unchanged targetpriceof~532.

Robust order pipeline, defence contracts underpin FY27 outlook

BEL’s sales growth
gets freshfirepower

Weak showing

Sources: Bloomberg, BSE
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Varroc Engineering Limited
CIN: L28920MH1988PLC047335

Regd. Office: Plot No. L - 4, MIDC Industrial Area,
Waluj, Aurangabad (Chhatrapati Sambhaji Nagar) – 431 136 (MH)

Tel No: 0240 6653700/6653699; Fax No: 0240 2564540
Web: www.varroc.com; Email Id: investors@varroc.com

NOTICE FOR 38th ANNUAL GENERAL MEETING OF
VARROC ENGINEERING LIMITED AND E-VOTING INFORMATION

Notice is hereby given that the 38TH Annual General Meeting (“AGM”) of the Members of the Company is scheduled to be held on Thursday,
August 20, 2026 at 11:00 A.M. IST through Video Conference (‘VC’)/Other Audio Visual Means (‘OAVM’) without physical presence of the
Members at a common venue in compliance with the applicable provisions of the Companies Act, 2013 and the Rules made thereunder
(“the Act”) and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”) and further amendments thereto read with all the applicable circulars on the subject matter issued by theMinistry of Corporate
Affairs (“MCA”) and the Securities and Exchange Board of India (“SEBI”), to transact the business as set out in the Notice convening the AGM.
TheMembers will be able to attend and participate in the AGMby VC/OAVMonly. TheMembers attending the AGM through VC/OAVMwill be
counted for the purpose of reckoning the quorum under Section 103 of the Act.
In compliance with the aforesaid circulars issued by the MCA and SEBI, the Company has, on July 28, 2026, sent the AGM Notice and Annual
Report for FY 2025-26 only through electronic mode, along with a communication outlining the details of tax deduction at source (TDS) on
dividend distribution, to all Members whose email addresses are registered with the Depository Participants or the Company. The AGMNotice
and Annual Report for FY 2025-26 can be downloaded from the Company’s website at www.varroc.com, website of the Stock Exchanges, i.e.,
BSE Limited at www.bseindia.com, National Stock Exchange of India Limited at www.nseindia.com and also on the website of NSDL at www.
evoting.nsdl.com. In accordance with Regulation 36(1)(b) of the Listing Regulations, a letter containing the web-link and path to access the
Annual Report of the Company was also sent the registered address of the members whose e-mail addresses are not registered with the
Company/ RTA/Depository Participant(s).
REMOTE E-VOTING AND E-VOTING AT THE AGM:
Pursuant to Section 108 of the Act read with Rule 20 of the Companies (Management & Administration) Rules, 2014, Regulation 44 of the
Listing Regulations and Secretarial Standard on General Meetings, each as amended, the Company is providing to all its Members, facility to
exercise their right to vote on Resolutions proposed to be passed at the AGM as set out in the AGM Notice by electronic means (“e-voting”),
members may cast their votes remotely (“Remote e-voting”) on the dates mentioned herein below.
The Company has engaged the services of NSDL for providing remote e-voting facility prior to AGM and e-voting at the AGM. The Members,
whose names appear in the Beneficial Owners maintained by the depositories as on the cut-off date only shall be entitled to avail the facility
of remote e-voting as well as e-voting at the AGM. Information and instructions comprising manner of voting including voting remotely by
Members holding shares in dematerialised mode, physical mode and for Members who have not registered their email address has been
provided in the Notice of the AGM.

Cut-off date for e-voting Thursday, August 13, 2026

Commencement of Remote e-voting 9:00 a.m. (IST) on Monday, August 17, 2026

Conclusion of Remote e-voting 5:00 p.m. (IST) onWednesday, August 19, 2026

e-voting at the AGM From commencement of the AGM till conclusion of AGM

The Remote e-voting shall not be allowed beyond the aforesaid date and time, and the Remote e-voting module shall be disabled by NSDL for
voting thereafter. The Members who will be present at the AGM through VC/OAVM and who have not cast their vote by Remote e-voting, will
be eligible to exercise their right to vote during the AGM. The Members who have cast their vote by Remote e-voting prior to the AGM may
also attend and participate in the AGM but shall not be entitled to cast their vote again. Once the vote on a Resolution is cast by the Member,
he/she shall not be allowed to change it subsequently.
The Company has appointed Mrs. Uma Lodha, Practising Company Secretary (Membership No. FCS 5363) to act as the Scrutinizer for
monitoring Remote e-voting process and e-voting at the AGM in fair and transparent manner. The Result of e-voting shall be declared not
later than 48 hours from conclusion of the AGM. The Result declared along with the Scrutinizer’s Report shall be communicated to the Stock
Exchanges and will be placed on the website of the Company at www.varroc.com and on the website of NSDL www.evoting.nsdl.com.
DIVIDEND:
The Board of Directors of the Company at its meeting held onMay 27, 2026, has recommended a Final Dividend at the rate of Re. 1.50 /- (One
Rupee and Fifty Paisa only) per Equity Share of Re. 1/- each (150%), on the paid-up Equity Share capital of the Company, for the Financial Year
ended March 31, 2026. The dividend, as recommended by the Board, if declared at the ensuing 38th Annual General Meeting (AGM’), will be
paid to eligible members within 30 days of the date of its declaration. The Company has fixed Friday, August 7, 2026, as the ‘Record Date’ for
determining entitlement of Members to Final Dividend for the Financial Year endedMarch 31, 2026, if approved at the AGM. All the shares of
the Company are held in dematerialised form. Accordingly, dividend to shareholders shall be paid only through electronic mode.
Dividend income on Equity Shares is taxable in the hands of shareholders and the Company is required to deduct tax at source from dividend
paid to shareholders at the prescribed rates in accordance with the provisions of the Income Tax Act, 2025 (“IT Act”) read with amendments
thereof. In general, to enable compliance with TDS requirements, Members are requested to complete and/or update their residential status,
PAN and Category as per the IT Act with their Depository Participants (‘DPs’) by updating the same at: MUFG Intime India Pvt Ltd - Tax Exemtion
on or before Friday, August 7, 2026 to enable the Company to determine the appropriate TDS/withholding tax rate applicable, verify the
documents and provide exemption. A Resident individual Members with PAN and who is not liable to pay income tax can submit a yearly
declaration in Form No. 121, to avail the benefit of non-deduction of tax at source and Non-Resident Indian Members [including Foreign
Institutional Investors (FIIs) / Foreign Portfolio Investors (FPIs)] can avail beneficial rates under tax treaty between India and their country of tax
residence, subject to providing necessary documents i.e. No Permanent Establishment and Beneficial Ownership Declaration, Tax Residency
Certificate, e-filed Form 41, any other document which may be required to avail the tax treaty benefits. The Members may submit the above
documents with RTA at MUFG Intime India Pvt Ltd - Tax Exemtion Friday, August 7, 2026. For this purpose, the Members may submit the
above documents (PDF / JPG Format) by e-mail to investor.helpdesk@in.mpms.mufg.com on or before August 7, 2026. In case of any difficulty
in uploading the documents through the above link, shareholders may alternatively submit the documents by email to: varrocdividend@
vrtaxconsultants.com In case you require any other information / clarification with regard to the above, kindly write to investor.helpdesk@
in.mpms.mufg.com. A separate communication for deduction of tax at source from Dividend has also been sent through email to all the
Members whose email addresses are registered with the Depository Participants or the Company.
LIVEWEBCAST OF THE AGM:
TheMembers will be able to attend the AGM through VC/OAVM facility provided by NSDL by using their Remote e-voting login credentials and
by following the instructions mentioned in the AGM Notice.
Any person, who acquires shares of the Company and becomes a Member of the Company after dispatch of the AGM Notice and is holding
shares as of the cut-off date i.e., Thursday, August 13, 2026, may obtain the login ID and password by sending a request at evoting@nsdl.com.
However, if he/she is already registered with NSDL for Remote e-voting then he/she can use his/her existing User ID and Password for casting
the vote.
In case of any queries or grievances, theMembers may refer to the Frequently Asked Questions (FAQs) for members and e-voting user manual
formembers available at the Downloads sections of https://www.evoting.nsdl.comor can contactMr. Sagar Gudhate, AVP /Ms. PallaviMhatre,
DVP, National Securities Depository Limited, 301, 3rd Floor, Naman Chambers, G Block, Plot No- C-32, Bandra Kurla Complex, Bandra East,
Mumbai- 400 051 by sending email at evoting@nsdl.com or call on: 022 4886 7000.
The Members are requested to carefully read all the Notes set out in the AGM Notice and in particular, instructions for joining the AGM,
manner of casting vote through Remote e-voting or through e-voting during the AGM.

Date: July 28, 2026
Place: Aurangabad (Chhatrapati Sambhaji Nagar)

For Varroc Engineering Limited
By Order of the Board of Directors

Sd/-
Anil Ghatiya

Company Secretary & Compliance Officer
Membership No. - ACS 16620
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Cost of consumables rider is ~600-1,200; Premiums are for Kia Seltos HTK 1.5
(1,497 cc) petrol with insurance declared value of ~12 lakh; Digit charges ~299 for
roadside assistance; in case of others it is not charged for seperately

Source: Policybazaar

Insurer 1-yr own damage Zero depreciation Engine protector Return to invoice
Digit 7,682 3,600 1,200 1,200
Zurich 5,133 2,808 396 396
New India 4,384 2,736 2,028 1,764
National Insurance 3,560 3,240 1,080 1,200
Oriental 3,446 2,664 1,728 3,600

PPFturned inactiveafter amissed~500deposit?Howtorevive it
Missingtheminimumannual
~500contributiontoaPublic
ProvidentFund(PPF)account
canmakeit inactive.Themoney
alreadyinvestedremainssafeand
continues toearninterest,but
account facilitiesarerestricted

until theaccount is revived. Inv-
estorscanrestore theaccountby
usingasimpleprocess.
Keypoints toknow:
n Freshdeposits cannot
bemadeuntil the account
is reactivated.

n Loans against thePPFbalance
andeligible partialwithdrawals
arenotpermittedwhile the
account remains inactive.
n Theaccount continues
towards its 15-yearmaturity
despite becoming inactive.

n To revive it, submit a
written request at thebank
orpost office.
n Payapenalty of ~50 for every
defaultedfinancial year along
with theminimumsubscription
of ~500 for eachmissedyear.

Read full report here:mybs.in/2g7oMPt compiled by amit kumar

ram prasad sahu
Mumbai, 28 July

Notwithstanding strong execu-
tion, which led to 25 per cent rev-
enue growth in the first quarter
(April-June/Q1) of 2026-27 (FY27),
the operational performance of
defencemajor Bharat Electronics
(BEL) was subpar. Order inflows
also saw a sharp dip during
the quarter.
Thefirm is, however, confident

of achieving its FY27 guidance on
order inflows, sales growth, and
margins. Most brokerages remain
positive on the stock, given expec-
tations of a strong sales trajectory,
healthy order inflows, export
opportunities, andmargin expan-
sion.Atthecurrentpriceof~389.15,
thestockistradingat37xits2027-28
estimatedearnings.
The company delivered a posi-

tive surprise on the sales front as
fasterexecutionofkeydefenceelec-
tronics orders helped it beat esti-
mateswith25percentgrowth.BEL
hasmaintaineditssalesguidanceof
15 per cent year-on-year (Y-o-Y)
growth for FY27, driven largely by
theexecutionofmajorprojectssuch
as Akash for the Army (~12,000
crore), fourD-29electronicwarfare
systemprojects, theArudhra radar,
the infantryfightingvehicle (BMP-
2)upgrade,andavioniclinereplace-
ableunits fortheLCATejasMk1A.
BELexpects to secure thequick

reaction surface-to-air missile
(QRSAM) order, valued at around
~30,000 crore, by the second
quarter (July-September/Q2) of
FY27. It also has a healthy order
pipeline comprising projects
such as the Next-Generation Cor-
vette/Project 75 (India), Hammer
Alpha,ShaktiPhase-IV,Shatrughat,
andSamaghat.Order inflowsfell51
percentY-o-Yto~3,750crore,taking
the order backlog to ~72,300 crore,

down3percentY-o-Y.
“What gives us comfort is the

order inflowoutlook,” says Choice
Institutional Equities. “Despite a
weak start to the year (~3,750 crore
of inflows inQ1), themanagement
hasmaintaineditsFY27guidanceof
over ~55,000 crore and, from the
commentary, it appears that
inflows are back-ended,” says ana-
lystPuttaRaviKumarofthebroker-
age. “Large programmes, such as
QRSAM, will drive a meaningful
share of inflows,” he adds. The
brokeragehasmaintained its posi-
tivestanceonBEL,underpinnedby
robust long-termgrowth visibility,
supported by ahealthy order book
and a strong order pipeline. It has
reiterated a “buy” rating with a
targetpriceof~500.

On theexport front, BELhas an
order book of $465 million and is
actively pursuing opportunities
worth 4-5x this value, with confi-
dence in converting around $300
million into orders during FY27.
Thecompanyisalsostrengthening
its focus on next-generation
defence technologies, including
high-power laser- andmicrowave-
based hard-kill systems. Its 2-kilo-
watt directed energy weapon has
alreadybeencommercialised.
NuvamaResearchbelieves that

the execution ramp-up of air
defence programmes, along with
growth in repairs, upgrades, and
exports, will underpin healthy
long-term growth for BEL. The
brokerage has retained its “buy”
ratingwitha targetpriceof~485.
Despite the revenue uptick,

grossmargin in the quarter fell by
770 basis points (bps) Y-o-Y to 45.5
per cent due to the executionmix.
Giventhelowergrossmargin,oper-
atingmargin also declined by 290
bps to 25.1 per cent. The manage-
ment remains confident of achiev-
ing its margin guidance of over 28
per cent for the year. In Q1FY27,
other expenseswere lowerdue to a
higher provision for liquidated
damages inthebasequarter.
Antique Research points out

that BEL has developed multiple
growthleversthroughrobustinfra-
structure, strong relationships
with government entities, diver-
sification into non-defence busi-
nesses, the installation of new
factories, and an increased focus
on research and development.
Analyst Sanjeev Zarbade of the
brokerage remains positive on the
stock,citingtherobustorderback-
log, strong pipeline of opportun-
ities, and proven execution
capabilities. The brokerage has
maintaineda “buy” ratingwith an
unchanged targetpriceof~532.

Robust order pipeline, defence contracts underpin FY27 outlook

BEL’s sales growth
gets freshfirepower

Weak showing

Sources: Bloomberg, BSE

120

115

110

105

100

95

Bharat Electronics BSE Sensex

Mar 30,’26 Jul 28,’26

Base = 100

106.70

97.14

Varroc Engineering Limited
CIN: L28920MH1988PLC047335

Regd. Office: Plot No. L - 4, MIDC Industrial Area,
Waluj, Aurangabad (Chhatrapati Sambhaji Nagar) – 431 136 (MH)

Tel No: 0240 6653700/6653699; Fax No: 0240 2564540
Web: www.varroc.com; Email Id: investors@varroc.com

NOTICE FOR 38th ANNUAL GENERAL MEETING OF
VARROC ENGINEERING LIMITED AND E-VOTING INFORMATION

Notice is hereby given that the 38TH Annual General Meeting (“AGM”) of the Members of the Company is scheduled to be held on Thursday,
August 20, 2026 at 11:00 A.M. IST through Video Conference (‘VC’)/Other Audio Visual Means (‘OAVM’) without physical presence of the
Members at a common venue in compliance with the applicable provisions of the Companies Act, 2013 and the Rules made thereunder
(“the Act”) and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”) and further amendments thereto read with all the applicable circulars on the subject matter issued by theMinistry of Corporate
Affairs (“MCA”) and the Securities and Exchange Board of India (“SEBI”), to transact the business as set out in the Notice convening the AGM.
TheMembers will be able to attend and participate in the AGMby VC/OAVMonly. TheMembers attending the AGM through VC/OAVMwill be
counted for the purpose of reckoning the quorum under Section 103 of the Act.
In compliance with the aforesaid circulars issued by the MCA and SEBI, the Company has, on July 28, 2026, sent the AGM Notice and Annual
Report for FY 2025-26 only through electronic mode, along with a communication outlining the details of tax deduction at source (TDS) on
dividend distribution, to all Members whose email addresses are registered with the Depository Participants or the Company. The AGMNotice
and Annual Report for FY 2025-26 can be downloaded from the Company’s website at www.varroc.com, website of the Stock Exchanges, i.e.,
BSE Limited at www.bseindia.com, National Stock Exchange of India Limited at www.nseindia.com and also on the website of NSDL at www.
evoting.nsdl.com. In accordance with Regulation 36(1)(b) of the Listing Regulations, a letter containing the web-link and path to access the
Annual Report of the Company was also sent the registered address of the members whose e-mail addresses are not registered with the
Company/ RTA/Depository Participant(s).
REMOTE E-VOTING AND E-VOTING AT THE AGM:
Pursuant to Section 108 of the Act read with Rule 20 of the Companies (Management & Administration) Rules, 2014, Regulation 44 of the
Listing Regulations and Secretarial Standard on General Meetings, each as amended, the Company is providing to all its Members, facility to
exercise their right to vote on Resolutions proposed to be passed at the AGM as set out in the AGM Notice by electronic means (“e-voting”),
members may cast their votes remotely (“Remote e-voting”) on the dates mentioned herein below.
The Company has engaged the services of NSDL for providing remote e-voting facility prior to AGM and e-voting at the AGM. The Members,
whose names appear in the Beneficial Owners maintained by the depositories as on the cut-off date only shall be entitled to avail the facility
of remote e-voting as well as e-voting at the AGM. Information and instructions comprising manner of voting including voting remotely by
Members holding shares in dematerialised mode, physical mode and for Members who have not registered their email address has been
provided in the Notice of the AGM.

Cut-off date for e-voting Thursday, August 13, 2026

Commencement of Remote e-voting 9:00 a.m. (IST) on Monday, August 17, 2026

Conclusion of Remote e-voting 5:00 p.m. (IST) onWednesday, August 19, 2026

e-voting at the AGM From commencement of the AGM till conclusion of AGM

The Remote e-voting shall not be allowed beyond the aforesaid date and time, and the Remote e-voting module shall be disabled by NSDL for
voting thereafter. The Members who will be present at the AGM through VC/OAVM and who have not cast their vote by Remote e-voting, will
be eligible to exercise their right to vote during the AGM. The Members who have cast their vote by Remote e-voting prior to the AGM may
also attend and participate in the AGM but shall not be entitled to cast their vote again. Once the vote on a Resolution is cast by the Member,
he/she shall not be allowed to change it subsequently.
The Company has appointed Mrs. Uma Lodha, Practising Company Secretary (Membership No. FCS 5363) to act as the Scrutinizer for
monitoring Remote e-voting process and e-voting at the AGM in fair and transparent manner. The Result of e-voting shall be declared not
later than 48 hours from conclusion of the AGM. The Result declared along with the Scrutinizer’s Report shall be communicated to the Stock
Exchanges and will be placed on the website of the Company at www.varroc.com and on the website of NSDL www.evoting.nsdl.com.
DIVIDEND:
The Board of Directors of the Company at its meeting held onMay 27, 2026, has recommended a Final Dividend at the rate of Re. 1.50 /- (One
Rupee and Fifty Paisa only) per Equity Share of Re. 1/- each (150%), on the paid-up Equity Share capital of the Company, for the Financial Year
ended March 31, 2026. The dividend, as recommended by the Board, if declared at the ensuing 38th Annual General Meeting (AGM’), will be
paid to eligible members within 30 days of the date of its declaration. The Company has fixed Friday, August 7, 2026, as the ‘Record Date’ for
determining entitlement of Members to Final Dividend for the Financial Year endedMarch 31, 2026, if approved at the AGM. All the shares of
the Company are held in dematerialised form. Accordingly, dividend to shareholders shall be paid only through electronic mode.
Dividend income on Equity Shares is taxable in the hands of shareholders and the Company is required to deduct tax at source from dividend
paid to shareholders at the prescribed rates in accordance with the provisions of the Income Tax Act, 2025 (“IT Act”) read with amendments
thereof. In general, to enable compliance with TDS requirements, Members are requested to complete and/or update their residential status,
PAN and Category as per the IT Act with their Depository Participants (‘DPs’) by updating the same at: MUFG Intime India Pvt Ltd - Tax Exemtion
on or before Friday, August 7, 2026 to enable the Company to determine the appropriate TDS/withholding tax rate applicable, verify the
documents and provide exemption. A Resident individual Members with PAN and who is not liable to pay income tax can submit a yearly
declaration in Form No. 121, to avail the benefit of non-deduction of tax at source and Non-Resident Indian Members [including Foreign
Institutional Investors (FIIs) / Foreign Portfolio Investors (FPIs)] can avail beneficial rates under tax treaty between India and their country of tax
residence, subject to providing necessary documents i.e. No Permanent Establishment and Beneficial Ownership Declaration, Tax Residency
Certificate, e-filed Form 41, any other document which may be required to avail the tax treaty benefits. The Members may submit the above
documents with RTA at MUFG Intime India Pvt Ltd - Tax Exemtion Friday, August 7, 2026. For this purpose, the Members may submit the
above documents (PDF / JPG Format) by e-mail to investor.helpdesk@in.mpms.mufg.com on or before August 7, 2026. In case of any difficulty
in uploading the documents through the above link, shareholders may alternatively submit the documents by email to: varrocdividend@
vrtaxconsultants.com In case you require any other information / clarification with regard to the above, kindly write to investor.helpdesk@
in.mpms.mufg.com. A separate communication for deduction of tax at source from Dividend has also been sent through email to all the
Members whose email addresses are registered with the Depository Participants or the Company.
LIVEWEBCAST OF THE AGM:
TheMembers will be able to attend the AGM through VC/OAVM facility provided by NSDL by using their Remote e-voting login credentials and
by following the instructions mentioned in the AGM Notice.
Any person, who acquires shares of the Company and becomes a Member of the Company after dispatch of the AGM Notice and is holding
shares as of the cut-off date i.e., Thursday, August 13, 2026, may obtain the login ID and password by sending a request at evoting@nsdl.com.
However, if he/she is already registered with NSDL for Remote e-voting then he/she can use his/her existing User ID and Password for casting
the vote.
In case of any queries or grievances, theMembers may refer to the Frequently Asked Questions (FAQs) for members and e-voting user manual
formembers available at the Downloads sections of https://www.evoting.nsdl.comor can contactMr. Sagar Gudhate, AVP /Ms. PallaviMhatre,
DVP, National Securities Depository Limited, 301, 3rd Floor, Naman Chambers, G Block, Plot No- C-32, Bandra Kurla Complex, Bandra East,
Mumbai- 400 051 by sending email at evoting@nsdl.com or call on: 022 4886 7000.
The Members are requested to carefully read all the Notes set out in the AGM Notice and in particular, instructions for joining the AGM,
manner of casting vote through Remote e-voting or through e-voting during the AGM.

Date: July 28, 2026
Place: Aurangabad (Chhatrapati Sambhaji Nagar)

For Varroc Engineering Limited
By Order of the Board of Directors

Sd/-
Anil Ghatiya

Company Secretary & Compliance Officer
Membership No. - ACS 16620
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Je@je@keÀ Fbefpeefve³eeEjie efueefceìs[
meerDee³eSve: L28920MH1988PLC047335

veeWoCeerke=Àle keÀe³ee&ue³e: huee@ì veb. Sue-4, SceDee³e[ermeer Fb[eqmì^³eue Sefj³ee, JeeUtpe, Deewjbieeyeeo (í$eHeleer mebYeepeer veiej) -431136, cenejeä^, Yeejle  
otjOJeveer ¬eÀceebkeÀë +91 240 6653700;  He@ÀkeÌme veb: +91 240  2564540;  
 mebkesÀlemLeU : Web: www.varroc.com; F&-cesue Dee³e[er : investors@varroc.com

Je@je@keÀ FbefpeefveDeeEjie efueefceìs[®³ee 38 J³ee Jeee|<ekeÀ meJe&meeOeejCe meYesmebyebOeer ceeefnleer
met®evee ³eeÜeje osC³eele ³esles keÀer, keÀbHeveer®³ee meom³eeb®eer 38 Jeer Jeeef<e&keÀ meJe&meeOeejCe meYee (``SpeerSce') yeesueefJeCeeN³ee met®evesceO³es veceto keÀsu³eevegmeej keÀecekeÀepeeJej 
efJe®eejefJeefvece³e keÀjC³eekeÀefjlee keÀbHeveer DeefOeefve³ece, 2013 ®³ee ueeiet lejlegoerRmen DeeefCe l³ee Delebie&le le³eej keÀsuesues efve³ece (``keÀe³eoe'')DeeefCe efmekeÌ³egefjefìpe De@B[ SkeÌme®esWpe yees[&  
Dee@HeÀ Fbef[³ee (efueefmìbie Dee@yueeriesMevme De@B[ ef[mkeÌueespej efjkeÌkeÀe³ejcesWìdme) jsi³eguesMevme, 2015 (``efueefmìbie jsi³eguesMevme'') DeeefCe efceefvemì^er Dee@HeÀ keÀe@heexjsì DeHesÀDeme& DeeefCe efmekeÌ³egefjefìpe 
De@B[ SkeÌme®esWpe yees[& Dee@HeÀ Fbef[³eeÜeje(``mesyeer'') efveie&efcele keÀsuesu³ee He´mlegle efJe<e³ee®³ee meboYee&le meJe& ueeiet mekeÌ³eg&ueme&men Jee®euesu³ee l³eekeÀefjlee Heg{erue megOeejCee, ³ee DevegHeeueveeLe& meeceeef³ekeÀ 
mLeUer meom³eeb®³ee He´l³e#e GHeefmLeleerefMeJee³e efJn[erDees keÀe@vHeÀjvme (``efJnmeer'') Deeoj Dee@ef[Dees efJnp³egDeue efcevme (``DeesSJnerSce'') Üeje ieg©Jeej,20 Dee@iemì, 2026 jespeer me. 
11:00 Jee (YeeHe´Jes) IesC³eele ³esCeej Deens. meom³e keÀsJeU ``efJnmeer'' / ``DeesSJnerSce'' Üeje ``SpeerSce ceO³es GHeefmLele jenC³eeme DeeefCe menYeeieer me#ece DemeCeej Deensle. ``efJnmeer'' / 
DeesSJnerSce'' Üeje ``SpeerSce'' ceO³es GHeefmLele jenCejN³ee meom³eeb®eer ieCevee keÀe³eoîee®³ee keÀuece 103 Debleie&le ieCeHetleera®³ee He´³eespeveeLe& keÀjC³eele ³esCeej Deens.

``ScemeerS'' Je ``mesyeer'' Üeje efveie&efcele keÀsuesu³ee HetJees&keÌle mekeÌ³eg&ueme&®³ee DevegHeeueveeLe&, keÀbHeveerves meJe& meoîeebvee, p³eeb®es F&cesue Dee³e[er keÀbHeveer efkeÀbJee ef[Hee@efPeìjer Heeefì&efmeHebìdmekeÀ[s veesWoCeerkeÀ=le 
Deensle, ueeYeebMe efJelejCeJejerue ì@keÌme ef[[keÌMeve De@ì meesme&®ee (ìer[erSme) meefJemlej leHeMeerue osJetve He$eJ³eJenejemeceJesle, keÀsJeU FueskeÌì^e@efvekeÀ He´CeeueerÜeje efJeÊeer³e Je<e& 2025-26 
keÀefjlee Jeeef<e&keÀ DenJeeue DeeefCe ``SpeerSce'' ®eer met®evee 28 peguew 2026 jespeer HeeþefJeueer Deens. ``SpeerSce'' ®eer met®evee DeeefCe efJeÊeer³e Je<e&2025-26 keÀefjlee Jeeef<e&keÀ DenJeeue  
www.varroc.com ³ee keÀbHeveer®³ee JesyemeeFìJejÀve, mìe@keÀ SkeÌme®esWpesme®³ee JesyemeeìJeªve cnCepes®e www.bseindia.com ³ee yeerSmeF& efueefceìs[®³ee JesyemeeFìJeªve, Je  
www.nseindia.com ³ee ve@Meveue mìe@keÀ SkeÌme®esWpe Dee@HeÀ Fbef[³ee®³ee JesyemeeF&ìJejªve lemes®e www.evoting.nsdl.com ³ee ̀ `SveSme[erSue'' ®³ee JesyemeeF&ìJeªve meg×e [eGveuees[ 
keÀjlee ³esleerue. ``efueefmìbie jsi³eguesMevme'' ®³ee jsi³eguesMeve 36(1) ®³ee Devegmeej, keÀbHeveer®es Jeeef<e&keÀ DenJeeue He´eHle nesC³eekeÀefjlee Jesye-efuebkeÀ DeeefCe HeeLe meeceeefJe<ì He$emeg×e meom³eeb®³ee 
veesoCeerkeÀ=le Hel³eeJej, p³eeb®es F&-cesue Dee³e[er keÀbHeveer /DeejìerS/ ef[Hee@efPeìjer Heeefì&efmeHebìdmekeÀ[s veesoCeerkeÀ=le veenerle l³eebvee HeeþJeues nesles.

efjceesì F&-Jeesefìbie DeeefCe ``SpeerSce'' ceOeerue F&öJeesefìbie

keÀbHeveer (J³eJemLeeHeve Je He´Meemeve) efve³ece, 2014 ®³ee efve³ece 20 ³eemen Jee®euesu³ee keÀe³eoîee®³ee keÀuece 108, efueefmìbie jsi³eguesMevme®³ee jsi³eguesMeve 44 ®³ee Devegmeej Je meske´Àsìefj³eue 
mì@B[[& Dee@ve pevejue efceefìbipe, He´l³eskeÀer megOeeefjle keÀsu³eevegmeej, keÀbHeveer efle®³ee meJe& meom³eebvee, FueskeÌì^e@efvekeÀ He´CeeueerÜeje (``F&-Jeesefìbie'') ``SpeerSce'' ®³ee met®evesceO³es veceto keÀsu³eevegmeej 
``SpeerSce'' ceO³es cebpetj keÀjeJe³ee®³ee He´mleeefJele þejeJeebJej l³eeb®es celeoeve keÀjC³ee®ee nkeÌkeÀ yepeeefJeC³eekeÀefjlee megefJeOes®eer leoleto keÀªve osle Deens. meom³e ³eeKeeueer veceto keÀsuesu³ee leejKeeb 
efoJeMeer l³eeb®es celeoeve ogjmLeëjerl³ee (``efjceesì F&-Jeesefìbie'') keÀª MekeÀleerue.

keÀbHeveerves ``SpeerSce'' HetJeera efjceesì F&-Jeesefìbie DeeefCe ``SpeerSce'' ojc³eeve F&-Jeesefìbie megefJeOes®eer lejleto keÀªve osC³eekeÀefjlee ``SveSme[erSue'' ®³ee mesJee efve³egkeÌle keÀsu³ee Deensle. meom³e, p³eeb®eer 
veeJes keÀì-Dee@HeÀ leejKesvegmeej ef[Hee@efPeìjerpeÜeje þsJeC³eele ``SveSme[erSue'' ®³ee mesJee efve³egkeÌle keÀsu³ee Deensle. meom³e, p³eeb®eer veeJes keÀì-Dee@HeÀ leejKesvegmeej ef[Hee@efPeìjerpeÜeje þsJeC³eele 
Deeuesu³ee ueeYeeefOekeÀejer ceeuekeÀeb®³ee veesWoJenerle Deeuesueer Deensle, les®e keÀsJeU efjceesì F&-Jeesefìbie lemes®e ``SpeerSce'' ojc³eeve F&-Jeesefìbie megefJeOes®ee ueeYe IesC³eeme nkeÌkeÀoej DemeCeej Deensle. 
ef[ceìsefj³eueeF&p[ mJe©Heele, He´l³e#e mJeªHeele Yeeie Demeuesu³ee meom³eebÜeje ogjmLeë He´CeeueerÜejs celeoeve keÀjC³ee®eer He´efke´À³ee DebleYet&le celeoeve He×le lemes®e meom³e p³eebveer l³eeb®es F&cesue Dee³e[er 
veesWoCeerke=Àle kesÀuesues veenerle l³eeyeeyele meceeefJe<ì ceeefnleer Je met®eveeb®eer ``SpeerSce'' ®³ee met®evesceO³es lejleto keÀjC³eele Deeueer Deens.

F&öJeesefìbiekeÀefjlee keÀì-Dee@HeÀ leejerKe ieg©Jeej, 13 Dee@iemì, 2026

efjceesì F&öJeesefìbie megª nesF´ue meesceJeej, 17 Dee@iemì, 2026 jespeer me.0900 Jee (YeeHe´Jes)

efjceesì F&öJeesefìbie mebHesue yegOeJeej, 19 Dee@iemì, 2026 jespeer mee³eb. 05.00 Jee (YeeHe´Jes)

``SpeerSce'' ojc³eeve F&-Jeesefìbie ``SpeerSce'' megª Peeu³eeHeemetve les ``SpeerSce'' mebHesHe³e&¥le
HetJeesxkeÌle leejerKe Je JesUsveblej efjceesì F&-JeesefìbiekeÀefjlee Devegceleer efoueer peeCeej veener DeeefCe efjceesì F&-Jeesefìbie He´Ceeueer l³eeveblej ``SveSme[erSue'' Üeje efveëmeceLe& keÀjC³eele ³esCeej Deens. meom³e, 
pes ``efJnmeer'' / DeesSJnerSce'' Üeje ``SpeerSce'' ceO³es GHeefmLele jenCeej Deensle DeeefCe p³eebveer efjceesì F&öJeesefìbieÜeje l³eeb®es celeoeve kesÀuesues veener les ``SpeerSce'' keÀeueeJeOeerle celeoevee®ee 
nkeÌkeÀ yepeeefJeC³eeme Hee$e DemeCeej Deensle. p³ee meom³eebveer ``SpeerSce'' HetJeera efjceesì F&öJeesefìbieÜeje l³eeb®es celeoeve kesÀuesues Deens les meg×e ``SpeerSce'' ceO³es GHeefmLele jent MekeÀleerue Je menYeeieer 
nesJet MekeÀleerue, Hejbleg Hegvne celeoeve keÀjC³eeme les nkeÌkeÀoej DemeCeej veenerle. þjeJeeJej meom³eeÜeje SkeÀoe celeoeve kesÀues iesu³eeme, l³eeuee / efleuee leoveblej les yeoueC³eeme Devegceleer efoueer 
peeCeej veener.

keÀbHeveerves efjceesì F&-Jeesefìbie DeeefCe ``SpeerSce'' keÀeueeJeOeerleerue F&-Jeesefìbie He´efke´À³ee jemle Je HeejoMe&keÀ efjleerves nesC³ee®³ee He´³eespeveeLe& osKeosKe keÀjC³eeme Heefjefvejer#ekeÀ cnCetve keÀe³e&Yeej 
mebYeeUC³eekeÀefjlee Þeerceleer Gcee uees{e He´@efkeÌìefmebie kebÀHeveer meskes´Àìjer (meom³elJe veb. SHeÀmeerSme 5363) ³eeb®eer vesceCetkeÀ keÀsueer Deens. F&-Jeesefìbie®ee efvekeÀeue ``SpeerSce'' mebHelee®e 
GefMejele GefMeje 48 leemee®³ee Deele Ieesef<ele keÀjC³eele ³esF&ue. Heefjefvejer#ekeÀe®³ee DenJeeueemeceJesle Ieesef<ele keÀsuesuee efvekeÀeue mìe@keÀ SkeÌme®esWpesmekeÀ[s HeeþefJeC³eele ³esCeej Deens DeeefCe  
www.varroc.com ³ee keÀbHeveer®³ee JesyemeeFìJej DeeefCe www.evoting.nsdl.com ³ee ``SveSme[erSue'' ®³ee JesyemeeFìJej He´mlegle keÀjC³eele ³esCeej Deens.

ueeYeebMe ë

kebÀheveer®³ee meb®eeuekeÀ ceb[Ueves efoveebkeÀ 27 ces 2026 jespeer Peeuesu³ee yewþkeÀerle, 31 cee®e& 2026 jespeer meceehle Peeuesu³ee Deee|LekeÀ Je<ee&meeþer, kebÀheveer®³ee Yejuesu³ee YeeieYeeb[JeueeJejerue 
he´l³eskeÀer ©. 1/- oMe&veer cetu³ee®³ee FeqkeÌJeìer meceYeeieeJej ©. 1.50 (SkeÀ ©he³ee DeeefCe heVeeme hewmes HeÀÊeÀ) he´efle meceYeeie (150…) Debeflece ueeYeebMe osC³ee®eer efMeHeÀejme kesÀueer Deens.
ueeYeebMee®es, ceb[UeÜeje efMeHeÀejme kesÀu³eevegmeej, pej Deeieeceer 38J³ee Jeee|<ekeÀ meJe&meeOeejCe meYesle ("SpeerSce") Ieesef<ele Peeu³eeme, l³ee®eer Iees<eCee Peeuesu³ee leejKesheemetve 30 efoJemeeb®³ee 
Deele hee$e meom³eebvee he´oeve kesÀues peeF&ue. kebÀheveerves, pej ’SpeerSce“ ceO³es cebpetj Peeu³eeme, 31 cee®e&, 2026 jespeer mebheuesu³ee efJeÊeer³e Je<ee&keÀefjlee Debeflece ueeYeebMeeme meom³eeb®eer nkeÌkeÀoejer 
efveeq½ele keÀjC³eekeÀefjlee "DeefYeuesKe leejerKe" cnCetve Meg¬eÀJeej, 07 Dee@iemì, 2026 efveeq½ele kesÀueer Deens. kebÀheveer®es meJe& Yeeie ef[ceìsefj³eueeF&p[ mJeªheele Deensle. leovegmeej, YeeieOeejkeÀebvee 
ueeYeebMee®es he´oeve kesÀJeU F&ueskeÌì^e@efvekeÀ he´Ceeueerle kesÀues peeF&ue.

FeqkeÌJeìer YeeieebJejerue ueeYeebMee®es GlheVe YeeieOeejkeÀeb®³ee neleer keÀj³eesi³e Deens DeeefCe kebÀheveeruee l³eekeÀefjlee megOeejCeebmen Jee®euesu³ee Dee³ekeÀj keÀe³eoe, 2025 (’Dee³ekeÀj keÀe³eoe“) ®³ee 
lejlegoeR®³ee Devegmeej efJeefnle ojele YeeieOeejkeÀebvee he´oeve kesÀuesu³ee ueeYeebMeeletve ì@keÌme De@ì meesme& keÀjCes DeeJeM³ekeÀ Deens. meJe&meeOeejCeheCes, ìer[erSme DeeJeM³ekeÀleeb®³ee DevegheeueveeLe& me#ece 
nesC³eeme, meom³eebvee efJevebleer keÀjC³eele ³esles keÀer, l³eebveer kebÀheveeruee ³eesi³e ìer[erSme efveeq½ele keÀjCes / ueeiet nesCeeje jesKe keÀj oj, keÀeieohe$eeb®eer he[leeUCeer Je metì lejletoerkeÀefjlee me#ece nesC³eeme 
Meg¬eÀJeej, 07 Dee@iemì, 2026 jespeer eEkeÀJee lelhetJeea MUFG Intime India Pvt Ltd - Tax Exemption ³esLes Deheìs[ keÀªve l³eeb®³ee ef[hee@efPeìjer heee|ìefmehebìdmekeÀ[s (’[erheerpe“) 
Dee³ekeÀj keÀe³eÐeevegmeej l³eeb®ee efveJeemeer opee&, he@ve Je he´Jeie& Dehe[sì DeeefCe / eEkeÀJee hetCe& þsJeeJee. he@ve Demeuesues efveJeemeer Jew³eefÊeÀkeÀ meom³e DeeefCe pes Dee³ekeÀj he´oeve keÀjC³eeme hee$e veenerle les 
ì@keÌme De@ì meesme&®eer JepeeJeì ve nesC³ee®ee ueeYe nesC³eeme HeÀe@ce& veb. 121 ceO³es Jeee|<ekeÀ Iees<eCee meeoj keÀª MekeÀleerue DeeefCe DeefveJeemeer Yeejleer³e meom³e (meceeefJeä FeqvmììîetMeveue FvJnsmìme& 
(FIIs) HeÀe@jsve heesì&HeÀesefueDees FvJnsmìme& (FPIs) DeeJeM³ekeÀ keÀeieohe$eeb®eer lejleto keÀªve cnCepes®e keÀe³ecemJeªheer DeemLeehevee vemeuesues Je ueeYeee|Le ceeuekeÀer Iees<eCee, keÀj efveJeememLeeve he´ceeCehe$e, 
F&-HeÀeF&u[ HeÀe@ce& 41 efJe<e³eeOeerve Yeejle DeeefCe l³eeb®es keÀj efveJeememLeeve jeä^ ³eeb®³ee ojc³eeve keÀj keÀjejeDebleie&le efkeÀHeÀe³eleMeerj ojeb®ee ueeYe IesJet MekeÀleerue, Dev³e keÀesCeleerner keÀeieohe$es 
peer keÀj keÀjej ueeYe efceUefJeC³eeme DeeJeM³ekeÀ Demet MekeÀleele. meom³e Jejerue keÀeieohe$es Meg¬eÀJeej, 07 Dee@iemì, 2026 jespeer eEkeÀJee lelhetJee&r ’Sce³etSHeÀpeer F&vìeFce Fbef[³ee he´e. efue.“ 
ì@keÌme FiPescMeve ³esLes ’DeejìerS“ keÀ[s meeoj keÀª MekeÀleerue. ³ee nslethe´erl³eLe& meom³e 07 Dee@iemì, 2026 jespeer eEkeÀJee lelhetJeea investor.helpdesk@in.mpms.mufg.
com ³eeJej F&-cesue heeþJetve Jejerue keÀeieohe$es (heer[erSHeÀ / pesheerpeer HeÀe@jce@ì) meeoj keÀª MekeÀleerue. Jejerue eEuekeÀÜeje keÀeieohe$eeb®³ee Deheuees[eRieceO³es keÀesCeleerner De[®eCe Yeemeu³eeme, 
YeeieOeejkeÀ he³ee&³eer  varrocdividend@vrtaxconsultants.com ³eeJej F&-cesue heeþJetve keÀeieohe$es meeoj keÀª MekeÀleerue. pej Jejerue mebyebefOele legcneme Dev³e keÀesCeleerner ceeefnleer / 
mheeqäkeÀjCee®eer DeeJeM³ekeÀlee Yeemeu³eeme, ke=Àhe³ee  investor.helpdesk@in.mpms.mufg.com ³eeJej uesKeer efJevebleer heeþJeeJeer. ueeYeebMeeletve ì@keÌme De@ì meesme&®³ee JepeeJeìerkeÀefjlee 
mJeleb$e he$eJ³eJenej meg×e meJe& meom³eebvee, p³eeb®es F&cesue Dee³e[er ef[hee@efPeìjer heee|ìefmehebìdme eEkeÀJee kebÀheveerkeÀ[s veeWoCeerke=Àle Deensle, F&cesueÜeje keÀjC³eele Deeuee Deens. 

``SpeerSce"®eer ueeF&Jn JesyekeÀemì

meom³e ``SpeerSce'' ®³ee met®evesceO³es veceto kesÀuesu³ee met®eveeb®es DevegmejCe keÀªve DeeefCe l³eeb®³ee efjceesì F&-JeeseEìie uee@ie-Fve DeefOekeÀejhe$eeb®ee Jeehej keÀªve ’SveSme[erSue“ Üeje lejleto kesÀuesu³ee 
’Jnermeer“ / ’DeesSJnerSce“ megefJeOesÜeje ’SpeerSce“ ceO³es GheeqmLele jenC³eeme me#ece DemeCeej Deensle.

keÀesCeleerner J³eÊeÀer, ``SpeerSce'' ®eer met®evee heeþefJeu³eeveblej kebÀheveer®es Yeeie he´ehle keÀjles Je kebÀheveer®ee meom³e yeveles DeeefCe efle®³eepeJeU keÀì-Dee@HeÀ leejKesvegmeej cnCepes®e ieg©Jeej, 13  
Dee@iemì, 2026 jespeer he´ceeCes Yeeie Deensle leer evoting@nsdl.com ³eeJej efJevebleer heeþJetve uee@ie-Fve Dee³e[er Je heemeJe[& he´ehle keÀª MekesÀue. leLeeheer, pej lees / leer DeeOeer®e efjceesì 
F&-JeeseEìiekeÀefjlee ``SveSme[erSue'' keÀ[s veeWoCeerke=Àle Deens lej lees leer celeoevee®ee nkeÌkeÀ yepeeJeC³eekeÀefjlee l³ee®ee / efle®ee efJeÐeceeve ³egpej Dee³e[er Je heemeJe[&®ee Jeehej keÀª MekesÀue.

keÀesCel³eener MebkeÀe eEkeÀJee le¬eÀejerkeÀefjlee, meom³e l³eeb®³eekeÀefjlee Demeuesues He´ÀerkeÌJeWìueer DeemkeÌ[ keÌJes½evme (SHeÀSkeÌ³etpe) DeeefCe https://www.evoting.nsdl.com ³eeJej [eGveuees[dme 
meskeÌMevmekeÀ[s meom³eebkeÀefjlee GheueyOe Demeuesues F&-JeeseEìie ³egpej c³e@v³egDeue heent MekeÀleerue eEkeÀJee Þeer. meeiej iegOeeìs, SJnerheer Þeerceleer heuueJeer cne$es, ef[Jnerheer, ve@Meveue efmekeÌ³egefjefìpe ef[hee@efPeìjer 
efueefceìs[, 301, eflemeje cepeuee, veceve ®eWyeme&, ’peer“ yuee@keÀ, huee@ì veb. meer-32, yeebêe kegÀuee& keÀe@chueskeÌme, yeebêe (het), cegbyeF&-400051 ³eeb®³eeMeer evoting@nsdl.co.in ³eeJej 
F&cesue heeþJetve mebheke&À meeOet MekeÀleerue eEkeÀJee 022 4886 7000 ³eeJej keÀe@ue keÀª MekeÀleerue.

meom³eebvee efJevebleer keÀjC³eele ³esles keÀer, l³eebveer ’SpeerSce“ ®³ee met®evesceO³es veceto kesÀuesu³ee meJe& veeWoer DeeefCe efJeMes<ekeÀªve ’SpeerSce“ ceO³es menYeeieer nesC³eekeÀefjlee met®evee, efjceesì F&-JeeseEìieÜeje 
eEkeÀJee ’SpeerSce“ keÀeueeJeOeerle F&-JeeseEìieÜeje celeoeve keÀjC³ee®eer he´ef¬eÀ³ee, F. keÀeUpeerhetJe&keÀ Jee®eeJ³eele.

Je@je@keÀ Fbefpeefve³eeEjie efueefceìs[keÀefjlee 
meb®eeuekeÀ ceb[Ue®³ee DeeosMeevegmeej

		  mener/-
		  Deefveue Ieeefì³ee
efoveebkeÀ: 28 peguew, 2026	  kebÀheveer mes¬esÀìjer DeB[ keÀchuee³ebme Dee@efHeÀmej 
efþkeÀeCe: Deewjbieeyeeo (í$eheleer mebYeepeer veiej) 	 meom³elJe veb. - SmeerSme 16620
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