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VARROC/SE/INT/2020-21/69 

To, 
The Manager- Listing 
The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/ 1, G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai-400051. 

NSE Symbol: VARROC 

February 18, 2021 

The Manager - Listing 
The Corporate Relation Department, 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400001. 

BSE Security Code: 541578 

Sub: Intimation of Result of Postal Ballot alongwith the Scrutinizers report 

Dear Sir/ Madam, 

The Company had issued Postal Ballot Notice dated January 13, 2021 under Section 110 of the 
Companies Act, 2013 ("the Act") read with Rule 20 & 22 of the Companies (Management and 
Administration) Rules, 2014 ("the Rules"), as amended for seeking the consent of the Members 
of the Company through Remote e-voting, in respect of the following item: 

Item No. Description of Special Resolution 
1 To consider and approve issuance of fresh/ new equity shares of the Company 

through one or more public or private offerings or any other method or combination 
thereof for achieving Minimum Public Shareholding 

In connection with above, Uma Lodha of Uma Lodha & Co., Practicing Company Secretaries, 
(Membership No.: FCS 5363, CP No.: 2593), Scrutinizer has submitted her report dated February 
18,2021. 

Based on the report, we confirm that the special resolution as contained in the Postal Ballot 
Notice is passed by the Members with an overwhelming majority. The aforesaid resolution is 
deemed to have been passed on the last date of e-voting i.e. on Wednesday, February 17, 2021. 

In this regard, please find enclosed Voting results, as required under Regulation 44 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and the Report of the 
Scrutinizer dated February 18, 2021, pursuant to Section 108 of the Act read with Rules made 
thereunder. 

A copy of the same is also being placed on the Company's website i.e. www.varroc.com and on 
the Notice Board at Registered Office of the Company. 

Kindly take the same on record and note the compliance. 

Yours faithfully, 
For arroc Engineering Limited 

Ajay Sharma 
Group General Counsel and Company Secretary 



Voting Results of Postal Ballot as per Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Varroc Engineering Limited 
Record date 15-01-2021 
Total number of shareholders on record date 55063 
Number of shareholders present in the meetine: either in person or through proxy 
a)Promoter and Promoter group Not applicable 
b) Public Not applicable 
Number of shareholders attended the meeting through video conferencing 
a)Promoter and Promoter group Not applicable 
b) Public Not applicable 
Resolution Required (Special) To consider and approve issuance of fresh/ new equity shares of the 

Company through one or more public or private offerings or any other 
method or combination thereof for achieving Minimum Public 
Shareholding 

Whether promoter/ promoter group are interested in the a~enda/resolution? No 

No. of shares No. of votes 
% votes polled 

No. of votes - No. of votes % of votes - in % of votes - in 
held polled 

on outstanding 
in favour in Against favour Against Category Mode of Voting shares 

(1) (2) (3)= [(2)/(11)*100 (4) (5) (6)=[(4)/(21)*100 (7)=[(5)/(2)]*100 

E-voting 114589800 114589800 100.00 114589800 - 100.00 -
Promoter and Poll - - - - - -
Promoter Group Postal Ballot(if applicable) - - - - - -

Total 114589800 114589800 100.00 114589800 - 100.00 -
E-voting 11777161 9464631 80.36 9464631 - 100.00 -

Public Poll - - - - - -
Institutions Postal Ballot(if applicable) - - - - - -

Total 11777161 9464631 80.36 9464631 - 100.00 -
E-voting 8444569 65802 0.78 25095 40707 38.14 61.86 

Public Non- Poll - - - - - -
Institutions Postal Ballot(if applicable) - - - - - -

Total 8444569 65802 0.78 25095 40707 38.14 61.86 
Total 134811530 124120233 92.07 124079526 40707 99.97 0.03 
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UMA LODHA & CO. 
COMPANY SECRETARIES 

Suite No. 507, 5th, Floor, Highway Commercial Centre, 
I. B Patel Road, Goregaon East, Mumbai - 400063 
Tel.: No. No.: 91- 22 - 40131002 - 02 Mobile No.+ 91 9821247172 
Email: uma@umalodha.com, info@umalodha.com 
Website: www.umalodha.com 

SCRUTINIZER'S REPORT 

February 18, 2021 

To, 
Shri. Tarang Jain . 
Chairman and Managing Director of 
Varroc Engineering Limited 
L - 4, MfDC, Waluj , 
Aurangabad- 431136 -
Dear Sir, 

' 

Sub: Scrutinizer's Report on the Postal Ballot process conducted through Remote e-Voting for the 
Resolution set ottt in the Notice of Postal Ballot dated January 13, 2021 

I, Uma Lodha, Co1npany Secretary in whole-ti1ne practice (Membership No.: FCS 5363, CP No. : 2593), 
Proprietor of Uma Lodha & Co., Practicing Co1npany Secretaries was appointed as Scrutinizer by the 
Board of Directors of M/s Varroc Engineering Limited at its meeting held on January 13. 2021 for 
scrutinizing postal ballot voting process which was conducted only through electronic means in a fair and 
transparent manner and for ascertaining the requisite 1najority for the resolution proposed to be passed as 
set out in the Postal Ballot Notice dated January 13, 2021 ("Postal Ballot Notice''). 

Management Responsibility: 

The Manage1nent of the Company is responsible to ensure the co1npliance with tl1e require1nents of the 
Section 110 of the Companies Act, 2013 (''the Act'') read with Ru le 20 & ?2 of tl1e Companies 
(Manage1nent and Administration) Rules, 2014, as a111ended and in ter1ns of the General Circular No. 
14/2020 dated April 8, 2020, General Circular No. 17/2020 dated April 13 , 2020 tl1e General CircL1lar No. 
22/2020 dated JL1ne 15, 2020 and the General CircL1lar No. 39/2020 dated Dece111ber 31, 2020 issL1ed by the 
Ministry of Corporate Affairs, Govem1nent of India ("the MCA Circulars") and the SEBI circular dated 
May 12, 2020, as amended and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, as a1nended ("Listing Regulations") relating to Remote e-voting for the resolution 
contained in the Postal Ballot Notice. 

Our responsibility as a Scrutinizer is to ensure that the Ren1ote e-voting is carried out in a fair and 
transparent manner and to furnish a Scrutinizer's Report on the votes cast "IN FA YOUR" or "AGAINST" 
the Resolution contained in the Postal Ballot Notice. The Company has engaged the services of National 
Securities Depository Li1nited (NSDL) for voting by electronic 1neans. 

I, submit my report as under: 

I. Pursuant to the provisions of the Act and Circulars issued by Ministry of Corporate Affairs , the 
Co1npany had sent Postal Ballot Notice only by electronic mode on January 18, 2021. to all tl1e 
Members whose email addresses were registered with the Depositories or the Co1npany as on January 
15, 2021 and has not dispatched physical notices to any member. Postal Ballot Notice contained the 
detailed procedure to be followed by the Me1nbers wl10 were desiroL1s of casting their votes 
electronically as provided in the Rule 20 and 22 of tl1e Co1npanies (Managen1ent and Administration) 
RL1 Jes, 2014. 
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UMA LODHA & CO. 
COMPANY SECRETARIES 

2. The Company had not dispatched the Postal Ballot Notice(s)/for1n(s) to tl1ose 1ne1nbers whose e­
mail IDs were not registered/available witl1 the Depositories or the Co1npany. However, tl1e 
Company had given an additional option to members to register tl1eir e-1nail ids witl1 Mis Link 
lntime India Private Limited, Registrar and Sl1are Transfer Agent oftl1e Co1npany. 

3. Further, tl1e Co1npany had Liploaded the Postal Ballot Notice containing tl1e ite1ns of business to be 
transacted on the website of the Company and also on website of tl1e Stock Excl1anges viz. BSE 
Li1nited and National Stock Excl1ange of India Limited and NSDL's website for perL1sal by those 
1ne1nbers wl10 may want to access the sa1ne. 

4. The Co1npany had pL1blisl1ed advertisement in Englisl1 langL1age i11 tl1e BL1siness Standard 
Newspaper and in Regional LangL1age (Marathi) in Loksatta Newspaper, containing all required 
infor1nation, in ter111s of MCA Circulars on Tl1ursday, January 14, 2021 and in ter1ns of applicable 
provisions of RL1le 20 & 22 of the Co1npanies (Management and Ad1ninistration) Rules. 2014, on 
TL1esday, January 19, 2021 , infor1ning about the co1npletion ofdispatcl1 oftl1e Postal Ballot Notice 

5. Tl1e Co1npany l1ad engaged NSDL for facilitating Re1note e-voting to enable tl1e Me111bers to cast 
tl1eir votes electronically, in following 1nanner: 

Cut-off date fore-voting Friday, JanL1ary 15, 2021 

Commencement of Remote e-voting 9:00 a.in. (IST) on Tuesday, January 19, 2021 

Conclusion of Remote e-voting 5:00 p.1n. (IST) on Wednesday, FebrL1ary 17, 2021 

6. After co1npletion of Re1note e-voti11g period. Remote e-voting 1nodLile was disabled for voting. 

7. DL1e to ongoing Covid-19 pande1nic and in view of tl1e MCA Circulars, hard copy of the Postal 
Ballot Notice along witl1 Postal Ballot for1ns and pre-paid bL1siness envelope was not sent to the 
Men1bers for tl1e Postal Ballot. Tl1erefore, neitl1er tl1e Co111pa11y nor I l1ave received any postal 
ballot (s). 

• 

8. Tl1e Re1note e-voting report downloaded fro111 tl1e NSDL e-voting platfor111 was diligently 
scrL1tinized and reviewed and is kept separately for tl1e pL1rpose of Postal Ballot. 

9. The Postal Ballot electronic votes were dL1ly ScrL1tinized, and tl1e sl1arel1olding was reconciled witl1 
the Register of Me1nbers of tl1e Co111pany as on Friday, JanL1ary 15, 2021 ('"Ct1toff date'') provided 
by tl1e Mi s Link Inti1ne India Private Li1nited, Registrar arid Sl1are Transfer Age11t oftl1e Co1npany. 

IO.I a1n obligated Linder Section 110 oftl1e Co1npanies Act, 2013 and the RLiles fra1ned tl1ereL1nder to 
retain tl1e Postal Ballot related data till the ti1ne tl1e Co1npany signs the 1ninL1tes or proceedings. 
Once the copy of minutes or proceedings is provided, tl1e sa1ne will be l1anded over to tl1e 
Company. 
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UMA LODHA & CO. 
COMPANY SECRETARIES 

Based on the scrutiny of the Remote e-voting received, I sub1n it tl1e resu It as under: 

Resolution No. I 

Special Resolution: To consider and approve issuance of fresl1/ new equity shares of the 
Company througl1 one or more public or private offerings or any other 
method or combination thereof for achieving Minim11m P11blic Shareholding 

(i) Voted in favour of the resolution : 

Mode of Voting Number of Number of 0/o of total n11m ber of 
members voted votes cast Valid votes Cast 

Voted througl1 Remote e-voting 240 124079526 99.97°/o 
Total 240 124079526 99.97°/o 

(ii) Voted against the resolution: 

Mode of Voting Number of Number of 0/o of total number of 
members voted votes cast Va lid votes cast 

Voted through Re1note e-voting 33 40707 0.03o/o 
Total 33 40707 0.03°/o 

(iii) Abstained Votes: 

Mode of Voting Number of Members Number of shares held by them 
whose votes were invalid 

Voted througl1 Remote e-voting -- --
Total -- --

*Total number of Valid votes cast= 12,4 I ,20,233 

Based on the aforesaid results, the resolL1tion as 1nentioned in the Postal Ballot Notice dated January 13. 
2021 is dee1ned to be passed witl1 requisite 1najority/votes on Wednesday, FebrL1ary 17, 2021 as a Special 
Resolution. 

• 
Shri . Tarang Jain , Chainnan and Managing Director of the Co1npany may accordingly declare the results 
of Postal Ballot based on this report issued in accordance with tl1e provisions of Section I 08 of the Act and 
other applicable provisions, if any, of the Act read together with tl1e Co1npa11ies (Ma11agement and 
Ad1ninistration) Rules, 2014 and put tl1e sa1ne on the website of the Co111pany for the information of the 
1nembers and record in its 1n int1te book/proceedings. 

Thanking you, 

Date: February 18, 2021 
Place: Mu1nbai 

Counter Signed 
For Varroc Engineering Limited 

• 

Ajay Sharma 
Group General Counsel and Company Secretary 
ACS: 9127 

, For Uma Lodha & CO. 

I 

odha 
Practicing Company Secretary 

C.P. No.: 2593 
UDIN No.- F005363B003013808 
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