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BELSTAR MICROFINANCE LIMITED G il e BAFNA PHARMACEUTICALS LIMITED

Corporate Identity Number : L40200GJ1998SGC035188 / CIN : L24294TN1995PLC030698
CIN NO: U06599TN1988PLC081652 Regd Office: GSPC Bhavan, Sector-11, Gandhinagar-382010, Gujarat. Regd. Off: No.299 Thambu. Chetty Street, Chennai-600 001, Tel: 044 - 2526 7517 | 2527 0992/
Regd. Office: M V Square, No.4/14,Soundarapandian street, Ashok Nagar, Chennai - 600 083. Tel.: +91-79-23268500/700 Fax: +91-79-23268506 Website: www.gspcgroup.com Fax: 044 25261264, iE-maiI: info@bafnapha;'ma.com, Website,: www.bafnapharma.com

Website: www.belstar.in NOTICE INVITING TENDER

; 0 audited ancial Ke 0 e Quarter And Half Year ended deptember 30, 20
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2025 Gujarat State Petronet Limited (GSPL) is currently operating more than 2700 Km of (Rs. In Lakhs) Except EPS

Quarter Ended Half Year Ended Year Ended

. . ) gas pipelines to facilitate gas transmission from supply points to demand centers
(All amounts are in Millions of Indian Rupees, unless otherwise stated)

across Gujarat. GSPL invites bids from competentagencies for following requirements: | | 8. Particulars
Quarter ended | Quarter ended | Year ended g — - - No 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
S. Particulars Sept 30, 2025 | Sept 30,2024 | March 31, 2025 Tender-1: | Appointment of Contractor for Civil & Mechanical works for Skid i Unaudited| Unaudited |Unaudited |Unaudited| Unaudited | Audited
No. (Unaudited) | (Unaudited) | (Audited) - :‘Sta"at'°"fr’?:";etdasb:d Base locations 1 | Total Income from operations 3,546.82 | 346240 |4,032.31 | 7,009.22 | 7,360.94 | 14,585.70
- ender-2: | Procurement of Safety Shoes 2 | Net Profit/ (Loss) for the period (before Tax, 312.49 338.89 261.74 651.38 223.92 629.81
1. | Total Income from Operations 4,261.21 5,921.68 21,249.88 e — - - " )
2. | Net Prot/ L )fpth o Tender-3: | Appointment of Contractor for Civil maintenance works for Exceptional and/ or Extraordinary items)
- | Net Froiit/ {Loss) for the perio Baroda Sub-base locations 3 | Net Profit/ (Loss) for the period before tax (after
(before Tax, Exceptional and/or Extraordinary items) (427.36) 693.14 508.81 ” — Exceptional andlor Extraordinary items) 81249 | 33889 [ 26174 | 651.38) 18942 | 41525
. Tender-4: | Appointment of Contractor for Civil maintenance works for Not Profit/ (Loss) for the beriod after tax Gt
3. | Net Profit/ (Loss) for the period before tax Bharuch Base locations 4 [ NetProfit/ (Loss) for the period after tax (after 31249 | 33889 | 26174 | 65138 | 18042 | 41525
(after Exceptional and/or Extraordinary items) (427.36) 693.14 508.81 - ——— Exceptional and/or Extraordinary items)
) Tender-5: | Appointment of Contractor for Civil maintenance works for C - ; -
4. | Net Profit/ (Loss) for the period after tax Godhra Sub-base locations 5 | Total Comprehensive Income for the period
(after Exceptional andlor Extraordinary items) (315.54) 506.16 463.87 . . . . [Cong)nsmg Profit / (Lo§s) for the penf(t)d (aftertax)|  307.87 334.27 262.65 642.14 191.25 396.75
5. | Total Comprehensive. Income for the period Aforementioned tenders shall be published online through n-Procure, and bids are and Other Comprehensive Income (after tax)]
) omp ) P accepted through n-Procure (https:/igspltender.nprocure.com/) only. 6 | Equity Share Capital 2,365.63 | 2,365.63 |2,365.63 | 2,365.63 | 2,365.63 | 2,365.63
[Comprising Profit / (Loss) for the period (after tax) and Tonders shall be uploaded b rtalon 13-11-2025 Other Equt e Audied B Sheetor
i enders shall be uploaded on n-Procure portal on 13-11- . 7 er Equity as per the Audited Balance Sheet of
Other Comp'rehenswe Inc?me (after tax)] (315.54) 528.15 464.67 the previous year (excluding Revaluation Reserve) - - ~ | 675716 | 590946 | 6,115.02
6. | Paic-up Equity Share Capital ' 4844 54844 54844 8 | Eamings Per Share Basic : 132 143 141 2.75 0.80 176
7. Reser-vles (lnclutlimg Securities Premium) 15,567.83 18,121.68 17,163.24 Diluted - 132 123 N 275 0.80 176
8. | Securiies Premium Account 9,014.60 9,014.60 9,014.60 Note: i). The above is an extract of the detailed Statement of Unaudited Financial Results for the Quarter and Half Year ended
9. | Networth 16,116.27 18,670.12 17,711.68 September 30, 2025 filed with the Stock Exchange under Regulation 33 of SEBI (LODR) Regulations, 2015. The detailed Results
i f ; are available on the website of the Stock Exchanges and on the Company’s website. The Results can also be accessed by
10.| Paid-up Pebt Capitall Outstanding Debt 62,080.62 69.325.97 %6,171.47 scanning the below QR Code. ii). Exceptional items for the year ended 31st March 2025 represents: (a) Derecognition of certain
11. | Outstanding Redeemable Preference Shares - - - inventory items amounting to Rs.37.56 Lakhs; (b) Derecognition of Intangible Asset under Development amounting to Rs.177
12. | Debt Equity Ratio 3.85 3.71 317 Lakhs. iii). The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their
13' Earmings Per Share (of Rs.10 - each) ' ’ ’ respective meetings held on November 11, 2025. B
| =arnings Fer share {of ks 19 eac For BAFNA PHARMACEUTICALS LIMITED
(for continuing and discontinued operations) (Not Annualized) | (Not Annualized))  (Annualized) o cn ) n or SD/- S Hemalatha
. ace : Chennai Whole Time Director
1. Basic (5.75) 959 846 Date : 11.11.2025 (DIN: 02714329)
2. Diluted (5.75) 9.59 8.46
14. | Capital Redemption Reserve 500.00 500.00 500.00
15. | Debenture Redemption Reserve Not Applicable| Not Applicable| Not Applicable JAY SH REE TEA & IN DUSTRIES LI M ITED
16. | Debt Serwce'Coverage Ratio . Not AppI!cabIe NotAppIrcabIe Not Applfcable Regd.Office : "Industry House", 10, Camac Street, Kolkata -700 017
17. | Interest Service Coverage Ratio Not Applicable| Not Applicable| Not Applicable Ph.: +91 33 2282 7531-5; E-mail : webmaster@jayshreetea.com, Website : www.jayshreetea.com
1. The above results for the Quarter ended Sept 30, 2025 have been reviewed by the Audit Committee and approved by the Board CIN No. : L15491WB1945PLC012771
of Directors at their respective meetings held on Nov 11,2025. . . . .
2. The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 52 of Statement of Unaudited Standalone/Consolidated Financial Results for the Quarter and Half Year ended 30th September, 2025
the LODR Regulations. The full format of the unaudited and audited quarterly financial results are available on the Stock (% In Lakhs execpt as otherwise stated)
Exchange website www.bseindia.com and on the Company's website www.belstar.in. STANDALONE CONSOLIDATED
3. Eor;he otherhze |temsr?fglrred IPhrethjlatllog 5ﬁ(4)ofthebL{JtDR Re%ulaln%qs, pemnedntdfﬁlo(s:ures havye be(:)n_rtnadeto L:htla tStolck o Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
xchanges and are avaiavle on ine Stock EXehange website ww.bseindia.com and on the &ompany's Website Wiww. Deistar.n. No. 30th September|  30th June  [30th Seg 30th September|30th September| 31st March |30th September|  30th June  [30th Seg 30th September|30th September] 31st March

The same can be accessed by scanning the QR code Provided below.

For and on behalf of the Board of Directors of 202? 202? 202f 202? 202‘.‘ 20_25 202? 202? 202‘_‘ 202? 202‘_‘ 20_25
Belstar Microfinance Limited (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited/ | (Unaudited) | (Unaudited | (Audited)
Sdr- 1.| Total Income from Continuing
J. Balakrishnan Operations (Net) 26,353 18,692 29,927 45,045 45,765 84,972 26,745 18,982 30,135 45,727 | 46,185 85,814
Place : Chennai Wholetime Director & Chief Executive Officer 2.| Net Profit / (Loss) before Tax,
Date : November 11, 2025 DIN: 10409525 Discontinued operation and
Adfactors 611/25 Exceptional items 1,905 (943) 3,684 962 2,833 3,981 1,958 (898) 3,650 1,060 2,804 3,802

3.| Net Profit / (Loss) before Tax
L AP - Sanjiv Goenka and Discontinued operation but
r

= O
¥ Grow ﬁPCBL after Exceptional items 1,905 (943) 3,684 962 2,833 7,976 1,958 (898) 3,650 1,060 2,804 7,797

frang Legasies 4.| Net Profit / (Loss) after Tax and

PCBL CHEMICAL LIMITED E?(Scceoprﬂ(i)nnua;étzr;srg%Esefore 1,905 (943) 3,684 962 2,833 8,060 1,958 (898) 3,650 1,060 2,804 7,814

(Formerly known as PCBL Limited) 5.| Net Profit / (Loss) after Tax,
CIN: L23109WB1960PLC024602 Discontinued operations &
Registered Office: 31, Netaji Subhas Road, Kolkata - 700001 Exceptional items 1,905 (943) 3,079 962 2,175 12,897 1,958 (898) 3,045 1,060 2,146 12,651
Tele: +(91) 33 6625 1443, Fax No: 033 - 2230 6844 / 2243 6681 6.| Total Comprehensive Income
Corporate Office: RPSG House, 4th Floor, 2/4 Judges Court Road, Kolkata - 700027 [comprising Profit / (Loss) and
Tel No. 033 24870500/600, E-mail: pebl in, Web: blltd Other Comprehensive Income
et No. » E-mail: pebl@rpsg.in, Web: www.pcblitd.com (after tax)] 1,861 (806) 3,191 1,055 2,475 | 12,568 1,926 (792) 3,157 1134 | 2,443 | 12,471
7.| Paid up Equity Share Capital
NOTICE OF POSTAL BALLOT TO THE MEMBERS OF THE COMPANY (Face Value ¥ 5/- per share) 1,444 1,444 1,444 1,444 1,444 1,444 1,444 1,444 1,444 1,444 | 1,444 1,444
1. Notice is hereby given that pursuant to provisions of Sections 108 and 110 of the Companies 8.| Other Equity 38,683 40,466
Act, 2013 (the "Act") read with Rules 20 and 22 of the Companies (Management and 9.| Earnings Per Share (EPS)
Administration) Rules, 2014 (the "Rules"), Secretarial Standard-2 on General Meetings (the (Face Value : X 5/- per share)
"aQ_ony i ; ; i ; iti Basic & Diluted - Continuing
SS-2") issued by the Instltu.te of.C.ompanyl/ Se.cretarles oT India, Regulatllon 44 of the Secu.rltles Operations (in %) 6.60 (3.27) 12.76 3.33 9.81 27.91 6.78 (3.11) 12.64 3.67 9.71 27.06
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, ; . . .
R . . A - o . Basic & Diluted - Discontinued
2015 (the "SEBI Listing Regulations"), guidelines prescribed by the Ministry of Corporate Affairs Operations (in %) - - (2.10) - (2.28) 16.75 - - (2.10) -1 (2.28) 16.75
(the "MCA"), Government of India, for holding general meetings/ conducting postal ballot process Basic & Diluted - Continuing and
through remote e-voting and any other applicable laws, rules and regulations as amended from Discontinued Operatlo.ns (in%) 6.60 (3.27) 10.66 3.33 7.53 44.66 6.78 (3.11) 10.54 3.67 7.43 43.81
time to time, including any statutory modification(s), amendment(s) or re- enactment(s) thereof Quarterly not annualised
for the time being in force, PCBL Chemical Limited (the "Company") hereby seeks your approval Note : The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
by way of Special Resolution relating to the appointment of Mr. Nilesh Koul (DIN - 10963815) Requirements) Regulations, 2015. The full format of the said Financial Results are available on the Stock Exchange websites namely www.bseindia.com, www.nseindia.com

and also available on the Company's website www.jayshreetea.com. The aforesaid results are now being made available through Quick Response Code ("QR Code")

as the Managing Director of the Company through Postal Ballot by way of Remote Electronic as given below:

Voting ("E-voting") facility to enable the Members to cast their votes electronically.

2. The Notice of the Postal Ballot has been sent only through electronic mode on 11th November,
2025, to all those Members, whose email addresses are registered with the Company or with
the Company's Registrar and Share Transfer Agent, namely, MUFG Intime India Private Limited November 11, 2025

For Jay Shree Tea & Industries Limited
Jayashree Mohta
(Chairperson and Managing Director)

. . . . L N " . . . . Kolkata DIN : 01034912
(formerly known as Link Intime India Private Limited) ("RTA") or with their respective Depository
Participants ("Depository"), as on the close of business hours of Friday, 7th November, 2025
(the "Cut-off date"), in accordance with the MCA Circulars and the SEBI Circulars. The
requirement of sending physical copies of the Notice of Postal Ballot to the Members have been & V E . . L. N d
dispensed with vide MCA Circulars and SEBI Circulars. a arroc nglnee rlng |m|te
: : : : _vati i Registered and Corporate Office: L-4, MIDC Area, Waluj, Chhatrapati Sambhaji Nagar (Aurangabad)- 431 136, Maharashtra
3. In compliance with MCA Circulars, the Company has provided only the remote e-voting facility CIN : L28920MH1988PLC04T335
to its Members, to enable them to cast their votes electronically instead of submitting the physical warraoc Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
. . . Web: www.varroc.com, E-mail : investors@varroc.com
Postal Ballot Forms. The communication of the assent or dissent of the Members would take
place only through the remote e-voting system. For this purpose, the Company has entered into Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2025
an agreement with National Securities Depository Limited ("NSDL") for facilitating remote e- (Rs. in Million)
voting to enable the Members to cast their votes electronically only. Sr. Particulars dal Consolidated
. . . . . No. Quarter ended Half year ended Year ended Quarter ended Half year ended Year ended
4. The detailed procedure and instructions for remote e-voting are enumerated in the Postal Ballot Y b March 31,2025 ; v March
Notice. The remote e-Voting period shall commence on Wednesday, 12th November, 2025 at 30,2025 30,2024 30,2025 30,2024 (Audited) 30,2025 30,2024 30,2025 30,2024 31,2025
K X (Unaudited) | (Unaudited (Unaudited) (Unaudited (Unaudited) L jited) | (Unaudited) | (Unaudited) -
9:00 A.M. (IST) and shall end on Thursday, 11th December, 2025 at 5:00 P.M (IST). During this (Unaudite " ( ( ( (Audited)
period, Members of the Company whose names appeared in the Register of Members / List of 1 | Total Income 20,405.35 | 18,888.72 38,871.13 | 35,872.68 73,962.06 | 22,099.96 | 20,874.55 |  42,426.06 39,898.60 81,717.66
Beneficial Owners and h0|dil"lg shares in the physical or dematerialized form, as on the cut-off 2 | Profit / (Loss) for the period before tax and exceptional item 926.44 1,081.09 2,106.32 1,706.89 3,806.88 920.22 908.11 1,747.77 1,468.01 3,165.96
. . . . . 3 | Profit / (Loss) for the period before tax 926.44 1,081.09 2,106.32 1,706.89 3,598.76 920.22 908.11 2,359.71 1,468.01 1,692.59
date of Friday, 7th November, 2025, may (‘:ast their votes electrc.mIC&flly, as set out in the Notice 4 | Profit / (Loss) for the period 676.54 795.80 1,542.82 1,246.92 2,758.50 632.63 578.00 1,706.83 918.69 696.76
of the Postal Ballot through remote e-Voting of NSDL. The voting rights of shareholders shall 5 | Total Comprehensive Income for the period [Comprising Profit/ 655.54 795.80 1,493.56 1,246.92 2,762.16 746.81 882.63 1,391.43 1,138.51 764.57
be in proportion to their share in the paid-up equity share capital of the Company as on the cut- EL?[SS):“);*‘G period (after tax) and Other Comprehensive Income
. . . after tax|
off date. The remote e-voting module shall be disabled by NSDL for voting thereafter. Once the 6 | Paid-up equity share capital (face value of Re. 1/- each) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
vote on a resolution is cast by a Shareholder, the Shareholder shall not be allowed to change 7 | Reserves excluding revaluation reserves as per balance sheet 17,724.65 15,497.85
it subsequently. A person who is not a Shareholder as on the cut-off date should treat this Notice 8 Bssic a:d c:lli}uted re])a[nir](g per eﬁuitdy)share (Nominal value per 4.43 5.21 10.10 8.16 18.05 3.99 3.64 10.87 5.76 4.01
. . e . L . share: Re. 1/- each) (not annualise
for information purpose only. In case of joint holders, only such joint holder who is higher in the Notes:
order of names will be entitled to do e-voting on the Resolutions included in the Postal Ballot 1 l?fhae??\:eggiﬁﬁg Saa:‘liileo:‘z::f;;részcgidated interim financial information of the Company for the Quarter and Half year ended September 30, 2025 have been reviewed by the Audit Committee and approved by the Board of Directors
Notice. 2 The Group received a settlement offer from an overseas party alleging breach of agreement in respect of certain income received by the Group recognised under Revenue from operations (Rs. 209.89 million during the quarter ended June
. . . . . 30, 2025 and Rs. 231.82 million during the year ended March 31, 2025). The Group believes that it has a strong case and will take appropriate actions as necessary to protect its interests. The auditors in their review report have included a
5. In line with the MCA Circulars and SEBI Circulars, the Notice of the Postal Ballot of the Company qualification in respect of this mamg Y P ¢ pRrop viee P
has been uploaded on the website of the Company at www. pcblltdcom The Notice of the 3 On Jl{\y 7, 2025, the Group received an intimation frorq I'CC International Court of Arbitration with respect tq a RequesF for Arbitration initiated by OPmobility Lighting Holding, France (Erstwhile PO Lighting Systems). The rgquest pertains to
) certain alleged breaches of covenants under the Securities Purchase Agreement executed between the parties on April 29, 2022, and subsequently amended on October 5, 2022, May 12, 2023, and June 15, 2023. Claims in respect of some
Postal Ballot of the Company can also be accessed from the websites of the Stock Exchanges, of the breaches have been quantified at US$ 66.41 million plus legal costs while for others no quantification has been provided. The Group is evaluating the matter and exploring legal and contractual remedies. It intends to contest the claims
namely, National Stock Exchange (NSE) at www.nseindia.com and BSE Limited (BSE) at iann?hteasl;erzrs)lrjlrtr;?riate steps to protect its interests. Based on a legal opinion obtained, the Group believes that it has grounds to defend against the said allegations and accordingly no provision has been considered in respect of this matter
www.bseindia.com respectively and is also available on the website of NSDL (Agency for 4 Pursuant to provisions of Section 230-232 gfthe Companies Act, 2013, the Board of Directors of the Company on May 17, 2024 had approved the scheme of amalgamation of Varroc Polymers Limited (‘VPL) (a wholly owned subsidiary of
. . - B the Company) with Varroc Engineering Limited (‘VEL') with appointed date of April 01, 2024 (‘the Scheme’). National Company Law Tribunal (‘NCLT’) approved the above scheme vide its order dated January 10, 2025 and the merger became
prowdmg the Remote e-Votlng faC|I|ty) at www.evotlng.nsdl.com. effective on February 01, 2025 on filing of the NCLT order with the Registrar of Companies. The merger has been accounted as business combination of entities under common control as per Appendix C to Ind AS 103 - Business Combinations.
. . . Accordingly, the comparative periods for the quarter and half year ended September 30, 2024 presented in the standalone results have been restated to include the effects of this merger.
6. Shareholders hOIdmg shares in phyS|Ca| form, are requeSted to send a scanned copy of the 5 Exceptional items for the periods presented in the consolidated results include following:
signed request letter mentioning the Folio Number, Name of shareholder complete address a) On December 11, 2024, the Group received an order from ICC International Court of Arbitration (‘ICC’) in respect of the ongoing arbitration between Varroc Corp Holding B.V. (‘'VCHBV’) jointly with Varroc Engineering Limited and Beste
. ) . ! ) ’ ’ Motor Co. Ltd. (‘TYC BVI Entity’) jointly with TYC Brother Industrial Co. Ltd (‘TYC Group’) and Varroc TYC Corporation (‘VTYC’ or ‘China JV’), wherein VCHBV has been directed to transfer its 50% shareholding in VTYC to TYC BVI Entity
mobile number, email address to be reglstered along with scanned self-attested copy of the for a consideration of RMB 310.50 million. Accordingly, the Group assessed that its investment in VTYC (a joint venture accounted for under the equity method) satisfies the criteria prescribed under Ind AS 105 ‘Non-Current Assets

Held for Sale and Discontinued Operations’ for classification as ‘Assets held for sale’ and had written down this investment to Rs. 3,395.15 million which is its fair value less costs to sell. The resulting estimated impairment loss of Rs.
10.34 million and Rs. 806.82 million for the quarter and year ended March 31, 2025 respectively was disclosed as an Exceptional item in the financial results. The Group received above consideration on May 07, 2025 and transferred

PAN and any document (such as Driving License, Passport, Bank Statement, AADHAR) supporting

the registered address of the Shareholder, by email to the Registrar and Share Transfer Agent its inves.tments in Chin§ JV.On acc&?unt of s.uch disposal, the cumLIII‘ative exchange gains pertaiqing to China JV of Rs. 611.94‘ million, which had bgen r.ecognised in Other Comprehensive Incomg and accumulated in foreign currency
N . . . . translation reserve during the previous periods, have been reclassified to the Statement of Profit or Loss. These have been disclosed as an exceptional item and reduced from Other Comprehensive Income for the quarter ended June
(RTA)'s email address at kolkata@in.mpms.mufg.com. Shareholders holding shares in demat 30, 2025 and half year ended September 30, 2025.
f f f : f P b) On April 21, 2025, the Group received final order from ICC in respect of the above arbitration wherein the Group was directed to pay to TYC Group legal costs pertaining to the arbitration incurred by TYC Group amounting to Rs. 439.91
form are requested to update their email address through their respectlve Dep03|tory Partlc:lpant(s). million. The group recognised a provision for this cost as at March 31, 2025 and the same was disclosed as an Exceptional item in the financial results for the quarter and year ended March 31, 2025.
After successful registration of the e-mail address, a copy of the Postal Ballot Notice along with c) Exceptional item also included estimated expenses directly attributable to merger of VPL with the Company amounting to Rs. 83.32 million and Rs. 196.02 million for the quarter and the year ended March 31, 2025 respectively.
. . . . d) KTM AG group, one of the customer of the Group, filed for insolvency and the Court admitted restructuring with self-administration in Austria. Considering these developments, the Group recognised a provision for expected credit
the remote e'VOtlng user ID and password will be sent to reg|stered e-mail address, upon requeSt loss of trade receivables of KTM AG Group amounting to Rs. 30.62 million in the quarter and year ended March 31, 2025.
received from the Shareholders. 6 a) On November 5, 2024, the Group received a GST Order from Additional Commissioner of CGST & Central Excise for appropriation of GST dues amounting to Rs. 629 million along with equivalent penalty and applicable interest relating
. . i to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however considering merits of the case, management believes that it
7. Mr. Maan Shaw, PraCtICIng Company SeCI'etary (FCS No: 551 7) has been appomted as the has grounds to successfully defend and litigate the GST Order with respect to applicable interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion
L. f . . . . fai of which no adjustments have been made in respect of this matter in the financial results for the quarter and half year ended September 30, 2025.
Scrutinizer for conductlng this Postal Ballot process throth remote e'VOtmg! in a fair and b) On January 03, 2025, the Group received a GST Order from Commercial Tax Officer (Divisional GST office, Karnataka) consisting of demand for GST dues amounting to Rs. 0.03 million along with interest of Rs. 302.67 million and
transparent manner. The Scrutinizer shall immediate|y after the conclusion of Voting through penalty of Rs. 564.19 million relating to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the
. : ’ . case, management believes that it has grounds to successfully defend and litigate the GST Order with respect to the interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST
remote e-votlng unblock the votes cast through remote e-votlng and make, not later than two Order, pending conclusion of which no adjustments have been made in respect of this matter in the financial results for the quarter and half year ended September 30, 2025.
working days of conclusion of the remote e-voting, a scrutinizer's report of the total votes cast 7 Additionalinformation on Standalone Financial Results is as follows: (Rs. in Million)
in favour and against, if any, and submit to the Chairman / Director(s) of the Company. The said Quarter ended Half year ended Year ended
results along with the Scrutinizer's Report would be intimated to National Stock Exchange of Particulars September 30,2025 | September 30,2024 | September 30,2025 | September 30, 2024 March 31, 2025
India Limited and BSE Limited, where the equity shares of the Company are listed. Additionally, {Unaudited) {Unaudited 1) (Unaudited) {Unaudited 1) (Audited)
. . S ities Premium A t 13,340.72 13,340.72 13,340.72 13,340.72 13,340.72
the results will also be uploaded on the Company's website at www.pcblitd.com and on the e oTeal e teor e e
. . . et wo ,218. ,362. ,218. ,362. ,877.
website of NSDL at www.evoting.nsdl.com. The last date for E-voting shall be deemed to be Paid up Debt Capital/ Outstanding Debt 6,266.97 9,657.72 6,266.97 9,657.72 8,557.14
the date of passing of the Resolution as contained in the Postal Ballot Notice. Capital Redemption Reserve - - - - -
8. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and Debenture Redemption Reserve . - - - -
) . . . Debt Equity Ratio (No. of times) 0.33 0.59 0.33 0.59 0.48
e-voting user manual for Members available at the download section of www.evoting.nsdl.com Debt Service Coverage Ratio (No. of times) 2.90 1.96 253 166 179
or call on : 022 - 4886 7000 or send a request to Ms. Pallavi Mhatre, Assistant Vice President, Interest Service Coverage Ratio (No. of times) 6.28 5.16 6.36 4.55 4.90
NSDL and/ or Mr. Amit Vishal, Deputy Vice President, NSDL at evoting@nsdl.com ) 8 The .above isan exFract of the detaileld format .Of L{naudited Sltandalone anc! Consolidated Fin?ncial Results for the quarter and half year ended Septgmber.SO, 2925, filed with the Stock.Exchange under Regylation 30, 33’. 47 ar}d 52.and other
applicable Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results
The afore-mentioned information is being issued for the information and benefit of all the Members are available on the Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited
sd/-

Tarang Jain

Chairman and Managing Director
DIN : 00027505

of the Company and is in compliance with the MCA Circulars and the SEBI Circulars.

For PCBLChemical Limited
Place : Kolkata Kaushik MUKherjee Date : November 12, 2025
Date : 12th November, 2025 Company Secretary Place : Pune ’
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BELSTAR MICROFINANCE LIMITED G il e BAFNA PHARMACEUTICALS LIMITED

Corporate Identity Number : L40200GJ1998SGC035188 / CIN : L24294TN1995PLC030698
CIN NO: U06599TN1988PLC081652 Regd Office: GSPC Bhavan, Sector-11, Gandhinagar-382010, Gujarat. Regd. Off: No.299 Thambu. Chetty Street, Chennai-600 001, Tel: 044 - 2526 7517 | 2527 0992/
Regd. Office: M V Square, No.4/14,Soundarapandian street, Ashok Nagar, Chennai - 600 083. Tel.: +91-79-23268500/700 Fax: +91-79-23268506 Website: www.gspcgroup.com Fax: 044 25261264, iE-maiI: info@bafnapha;'ma.com, Website,: www.bafnapharma.com

Website: www.belstar.in NOTICE INVITING TENDER

; 0 audited ancial Ke 0 e Quarter And Half Year ended deptember 30, 20
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2025 Guijarat State Petronet Limited (GSPL) is currently operating more than 2700 Km of (Rs. In Lakhs) Except EPS

Quarter Ended Half Year Ended Year Ended

. . ) gas pipelines to facilitate gas transmission from supply points to demand centers
(All amounts are in Millions of Indian Rupees, unless otherwise stated)

across Gujarat. GSPL invites bids from competentagencies for following requirements: | | 8. Particulars
Quarter ended | Quarter ended | Year ended - g — - . No. 30.00.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
S. Particulars Sept 30, 2025 | Sept 30, 2024 | March 31, 2025 Tender-1: Appomtrnent of Contractor for Civil &.Mechanlcal works for Skid Unaudited| Unaudited |Unaudited |Unaudited] Unaudited | Audited
No. (Unaudited) | (Unaudited) | (Audited) - :‘Sta"at'°"fr’?:";etdasb:d Base locations 1 | Total Income from operations 3,546.82 | 346240 |4,032.31 | 7,009.22 | 7,360.94 | 14,585.70
- ender-2: | Procurement of Safety Shoes 2 | Net Profit/ (Loss) for the period (before Tax, 312.49 338.89 261.74 651.38 223.92 629.81
1. | Total Income from Operations 4,261.21 5,921.68 21,249.88 e — - - " )
2. | Net Prot/ L )fpth o Tender-3: | Appointment of Contractor for Civil maintenance works for Exceptional and/ or Extraordinary items)
- | Net Froiit/ {Loss) for the perio Baroda Sub-base locations 3 | Net Profit/ (Loss) for the period before tax (after
(before Tax, Exceptional and/or Extraordinary items) (427.36) 693.14 508.81 - — Exceptional andlor Extraordinary items) 81249 | 33889 [ 26174 | 651.38) 18942 | 41525
. Tender-4: | Appointment of Contractor for Civil maintenance works for - -
3. | Net Profit/ (Loss) for the period before tax Bharuch Base locations 4 | Net Profit/ (Loss) for the period after tax (after 312.49 338.89 261.74 651.38 |  189.42 415.25
(after Exceptional andfor Extraordinary items) (427.36) 693.14 508.81 - — Exceptional and/or Extraordinary items) i ) i i ' '
Tender-5: | Appointment of Contractor for Civil maintenance works for - -
4. | Net Profit/ (Loss) for the period after tax Godhra Sub-base locations 5 [Total Comprehensive Income for the period
(after Exceptional andlor Extraordinary items) (315.54) 506.16 463.87 . . . . [Comprising Profit / (Lo§s) for the period (after tax) [  307.87 334.27 262.65 642.14 191.25 396.75
5 | Total hensive | for the period Aforementioned tenders shall be published online through n-Procure, and bids are and Other Comprehensive Income (after tax)]
- | fotal Lomprehensive Income for e perio accepted through n-Procure (https://gspltender.nprocure.com/) only. 6 | Equity Share Capital 2,365.63 | 2,365.63 |2,365.63 | 2,365.63 | 2,365.63 | 2,365.63
[Comprising Profit / (Loss) for the period (after tax) and Tonders shall bs uploaded b rtalon 13-11-2025 Other Equt e Audied B Sheetor
i enders shall be uploaded on n-Procure portal on 13-11- . 7 er Equity as per the Audited Balance Sheet of
Other Comp'rehenswe Inc?me (after tax)] (315.54) 528.15 464.67 the previous year (excluding Revaluation Reserve) - - ~ | 675716 | 590946 | 6,115.02
6. | Paid-up Equity Share Capital 4844 54844 54844 8 | Eamings Per Share Basic : 132 143 141 2.75 0.80 176
7. | Reserves (including Securities Premium) 15,567.83 18,121.68 17,163.24 Diluted - 132 123 N 275 0.80 176
8. | Securities Premium Account 9,014.60 9,014.60 9,014.60 Note: i). The above is an extract of the detailed Statement of Unaudited Financial Results for the Quarter and Half Year ended
9. | Networth 16,116.27 18,670.12 17,711.68 September 30, 2025 filed with the Stock Exchange under Regulation 33 of SEBI (LODR) Regulations, 2015. The detailed Results
i ! ; are available on the website of the Stock Exchanges and on the Company’s website. The Results can also be accessed by
10.| Paid-up Pebt Capital/ Outstanding Debt 62,080.62 69.325.97 %.171.47 scanning the below QR Code. ii). Exceptional items for the year ended 31st March 2025 represents: (a) Derecognition of certain
11. | Outstanding Redeemable Preference Shares - - - inventory items amounting to Rs.37.56 Lakhs; (b) Derecognition of Intangible Asset under Development amounting to Rs.177
12. | Debt Equity Ratio 3.85 3.71 317 Lakhs. iii). The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their
13' Earmings Per Share (of Rs.10 - each) ' ’ ’ respective meetings held on November 11, 2025.
| =arnings Fer share {of ks 19 eac For BAFNA PHARMACEUTICALS LIMITED
(for continuing and discontinued operations) (Not Annualized) | (Not Annualized)|  (Annualized) or SD/- S Hemalatha
. Place : Chennai Whole Time Director|
1. Basic (5.75) 9.59 8.46
Date :11.11.2025 (DIN: 02714329)
2. Diluted (5.75) 9.59 8.46
14. | Capital Redemption Reserve 500.00 500.00 500.00
15. | Debenture Redemption Reserve Not Applicable| Not Applicable| Not Applicable JAY S H RE E TEA & I N D U STRI ES LI M ITE D
16. | Debt Serwce'Coverage Ratio . Not AppI!cabIe NotAppIrcabIe Not Applfcable Regd.Office : "Industry House", 10, Camac Street, Kolkata -700 017
17. ] Interest Service Coverage Ratio Not Applicable| Not Applicable| Not Applicable Ph.: +91 33 2282 7531-5; E-mail : webmaster@jayshreetea.com, Website : www.jayshreetea.com
1. The above results for the Quarter ended Sept 30, 2025 have been reviewed by the Audit Committee and approved by the Board CIN No. : L15491WB1945PLC012771
of Directors at their respective meetings held on Nov 11,2025. . . . .
2. The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 52 of Statement of Unaudited Standalone/Consolidated Financial Results for the Quarter and Half Year ended 30th September, 2025
the LODR Regulations. The full format of the unaudited and audited quarterly financial results are available on the Stock (% In Lakhs execpt as otherwise stated)
Exchange website www.bseindia.com and on the Company's website www.belstar.in. STANDALONE CONSOLIDATED
3. Eor:‘he other I|ze items r?fglrred IPhrethjlatllog 5ﬁ(4) of thebL(iDR Re%ulaln%qs, pemnednt d|fﬁlo(s:ure5 ha\<e bein _rtnade to L:htla tStolck o Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
xchanges and are avaiavle on ine Stock EXehange website ww.bseindia.com and on the &ompany's Website Wiww. Deistar.n. No. 30th September|  30th June  [30th Seg 30th September|30th September| 31st March |30th September|  30th June  [30th Seg 30th September|30th September]  31st March

The same can be accessed by scanning the QR code Provided below.

For and on behalf of the Board of Directors of . 2023 _ . 202f _ . 202f _ . zozj _ - 2021 _ 20_25 . 202f - . 20"? - . 20"1‘_‘ - . 2025 . . zozf _ 20_25
Eﬁﬁ [= Belstar Microfinance Limited ( )| )|« )|« ) |« ) | (Audited) | (. ) |« )|« g )|« (Audited)
E Sd- 1.| Total Income from Continuing
= J. Balakrishnan Operations (Net) 26,353 18,692 29,927 45,045 45,765 84,972 26,745 18,982 30,135 45,727 | 46,185 85,814
Place : Chennai T Wholetime Director & Chief Executive Officer 2.| Net Profit / (Loss) before Tax,
Date : November 11, 2025 DIN: 10409525 Discontinued operation and
Adfactors 611/25 Exceptional items 1,905 (943) 3,684 962 2,833 3,981 1,958 (898) 3,650 1,060 2,804 3,802

3.| Net Profit / (Loss) before Tax
e RP-Sanjiv Goenka and Discontinued operation but

O
=¥)< Group ﬁPCBL after Exceptional items 1,905 (943) 3,684 962 2,833 7,976 1,958 (898) 3,650 1,060 | 2,804 7,797

Grawing Logacies 4.| Net Profit / (Loss) after Tax and

PCBL CHEMICAL LIMITED E?(Scceoprﬂ(i)nnua;étzr;srg%Esefore 1,905 (943) 3,684 962 2,833 8,060 1,958 (898) 3,650 1,060 2,804 7,814

(Formerly known as PCBL Limited) 5.| Net Profit / (Loss) after Tax,
CIN: L23109WB1960PLC024602 Discontinued operations &
Registered Office: 31, Netaji Subhas Road, Kolkata - 700001 Exceptional items 1,905 (943) 3,079 962 2,175 12,897 1,958 (898) 3,045 1,060 2,146 12,651
Tele: +(91) 33 6625 1443, Fax No: 033 - 2230 6844 / 2243 6681 6.| Total Comprehensive Income
Corporate Office: RPSG House, 4th Floor, 2/4 Judges Court Road, Kolkata - 700027 [comprising Profit / (Loss) and
Tel No. 033 24870500/600, E-mail: pebl in, Web: blltd Other Comprehensive Income
el No. » E-mail: pebl@rpsg.in, Web: www.pcblitd.com (after tax)] 1,861 (806) 3,191 1,055 2,475 | 12,568 1,926 (792) 3,157 1134 | 2,443 | 12471
7.| Paid up Equity Share Capital
NOTICE OF POSTAL BALLOT TO THE MEMBERS OF THE COMPANY (Face Value ¥ 5/- per share) 1,444 1,444 1,444 1,444 1,444 1,444 1,444 1,444 1,444 1,444 | 1,444 1,444
1. Notice is hereby given that pursuant to provisions of Sections 108 and 110 of the Companies 8.| Other Equity 38,683 40,466
Act, 2013 (the "Act") read with Rules 20 and 22 of the Companies (Management and 9.| Earnings Per Share (EPS)
Administration) Rules, 2014 (the "Rules"), Secretarial Standard-2 on General Meetings (the (Face Value : X 5/- per share)
"QaQ_ony i ; ; i ; iti Basic & Diluted - Continuing
SS-2") issued by the Instltu.te of.C.ompanyl/ Se.cretarles oT India, Regulatllon 44 of the Secu.rltles Operations (in %) 6.60 (3.27) 12.76 3.33 9.81 27.91 6.78 (3.11) 12.64 3.67 9.71 27.06
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, Basi . . .
R . . A - o . asic & Diluted - Discontinued
2015 (the "SEBI Listing Regulations"), guidelines prescribed by the Ministry of Corporate Affairs Operations (in %) - - (2.10) - (2.28) 16.75 - - (2.10) -1 (2.28) 16.75
(the "MCA"), Government of India, for holding general meetings/ conducting postal ballot process Basic & Diluted - Continuing and
through remote e-voting and any other applicable laws, rules and regulations as amended from Discontinued Operatlo.ns (in%) 6.60 (3.27) 10.66 3.33 7.53 44.66 6.78 (3.11) 10.54 3.67 7.43 43.81
time to time, including any statutory modification(s), amendment(s) or re- enactment(s) thereof Quarterly not annualised
for the time being in force, PCBL Chemical Limited (the "Company") hereby seeks your approval Note : The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
by way of Special Resolution relating to the appointment of Mr. Nilesh Koul (DIN - 10963815) Requirements) Regulations, 2015. The full format of the said Financial Results are available on the Stock Exchange websites namely www.bseindia.com, www.nseindia.com

as the Managing Director of the Company through Postal Ballot by way of Remote Electronic and also available on the Company's website www.jayshreetea.com. The aforesaid results are now being made available through Quick Response Code ("QR Code")
as given below:

Voting ("E-voting") facility to enable the Members to cast their votes electronically. E E
"

2. The Notice of the Postal Ballot has been sent only through electronic mode on 11th November, For Jay Shree Tea & Industries Limited
2025, to all those Members, whose email addresses are registered with the Company or with Jayashree Mohta
the Company's Registrar and Share Transfer Agent, namely, MUFG Intime India Private Limited November 11, 2025 E (Chairperson and Managing Director)
(formerly known as Link Intime India Private Limited) ("RTA") or with their respective Depository Kolkata - DIN : 01034912
Participants ("Depository"), as on the close of business hours of Friday, 7th November, 2025
(the "Cut-off date"), in accordance with the MCA Circulars and the SEBI Circulars. The

requirement of sending physical copies of the Notice of Postal Ballot to the Members have been ® V E . . L. o d
dispensed with vide MCA Circulars and SEBI Circulars. a arroc ng' neeri ng |m|te
. . . . _vnti o Registered and Corporate Office: L-4, MIDC Area, Waluj, Chhatrapati Sambhaji Nagar (Aurangabad)- 431 136, Maharashtra
3. In compliance with MCA Circulars, the Company has provided only the remote e-voting facility CIN : L28920MH1988PLC047335
to its Members, to enable them to cast their votes electronically instead of submitting the physical varroc Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
. . . Web: www.varroc.com, E-mail : investors@varroc.com
Postal Ballot Forms. The communication of the assent or dissent of the Members would take
place only through the remote e-voting system. For this purpose, the Company has entered into Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2025
an agreement with National Securities Depository Limited ("NSDL") for facilitating remote e- (Rs. in Million)
voting to enable the Members to cast their votes electronically only. Sr. Particulars dal Consolidated
. . . . . No. Quarter ended Half year ended Year ended Quarter ended Half year ended Year ended
4. The detailed procedure and instructions for remote e-voting are enumerated in the Postal Ballot b b March 31,2025 . b March
Notice. The remote e-Voting period shall commence on Wednesday, 12th November, 2025 at 30,2025 30,2024 30,2025 30,2024 (Audited) 30,2025 30,2024 30,2025 30,2024 31,2025
. . (Unaudited) | (Unaudited (Unaudited) (L Jited (Unaudited) L dited) | (Unaudited) | (L fited) Audited
9:00 A.M. (IST) and shall end on Thursday, 11th December, 2025 at 5:00 P.M (IST). During this (Unaudite (Unaudite ‘ ( ( (Audited)
period, Members of the Company whose names appeared in the Register of Members / List of 1| Total Income 20,405.35 |  18,888.72 38,871.13 | 35,872.68 73,962.06 | 22,099.96 | 20,874.55 |  42,426.06 39,898.60 81,717.66
Beneficial Owners and h0|dil"lg shares in the physical or dematerialized form, as on the cut-off 2 | Profit / (Loss) for the period before tax and exceptional item 926.44 1,081.09 2,106.32 1,706.89 3,806.88 920.22 908.11 1,747.77 1,468.01 3,165.96
. . . . . 3 | Profit / (Loss) for the period before tax 926.44 1,081.09 2,106.32 1,706.89 3,598.76 920.22 908.11 2,359.71 1,468.01 1,692.59
date of Friday, 7th November, 2025, may (‘:ast their votes electrc.mIC&flly, as set out in the Notice 4 | Profit / (Loss) for the period 676.54 795.80 1,542.82 1,246.92 2,758.50 632.63 578.00 1,706.83 918.69 696.76
of the Postal Ballot through remote e-Voting of NSDL. The voting rights of shareholders shall 5 | Total Comprehensive Income for the period [Comprising Profit/ 655.54 795.80 1,493.56 1,246.92 2,762.16 746.81 882.63 1,391.43 1,138.51 764.57
be in proportion to their share in the paid-up equity share capital of the Company as on the cut- EL?[SS):“);“ period (after tax) and Other Comprehensive Income
. . . after tax|
off date. The remote e-voting module shall be disabled by NSDL for voting thereafter. Once the 6 | Paid-up equity share capital (face value of Re. 1/- each) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
vote on a resolution is cast by a Shareholder, the Shareholder shall not be allowed to change 7 | Reserves excluding revaluation reserves as per balance sheet 17,724.65 15,497.85
it subsequently. A person who is not a Shareholder as on the cut-off date should treat this Notice 8 Bssic a;d dli}uted re])a[nir](g per eﬁuitdy)share (Nominal value per 4.43 5.21 10.10 8.16 18.05 3.99 3.64 10.87 5.76 4.01
. . . . L . share: Re. 1/- each) (not annualise
for information purpose only. In case of joint holders, only such joint holder who is higher in the Notes:
order of names will be entitled to do e-voting on the Resolutions included in the Postal Ballot 1 lrfhae?:eggi;drj:g z;a:‘liileo;f)::y;%szcgidated interim financial information of the Company for the Quarter and Half year ended September 30, 2025 have been reviewed by the Audit Committee and approved by the Board of Directors
Notice. 2 The Group received a settlement offer from an overseas party alleging breach of agreement in respect of certain income received by the Group recognised under Revenue from operations (Rs. 209.89 million during the quarter ended June
. . . . . 30, 2025 and Rs. 231.82 million during the year ended March 31, 2025). The Group believes that it has a strong case and will take appropriate actions as necessary to protect its interests. The auditors in their review report have included a
5. In line with the MCA Circulars and SEBI Circulars, the Notice of the Postal Ballot of the Company qualification in respect of this matter.
has been uploaded on the website of the Company at www.pcblitd.com. The Notice of the T Crtin 2o breaches o ovenantsunder he SecritesPurchase Aoment xecuted between e paresan Aprl 29, 2022 and aubtequendy amanded on Octeber 5, 3922, My 13,2025, and fune 15, 3023 Ui i seepect of some
Postal Ballot of the Company can also be accessed from the websites of the Stock Exchanges, of the breaches have been quantified at US$ 66.41 million plus legal costs while for others no quantification has been provic'jed. Trl1e Group is evaluating the matter and explo’ring Iégal and c,ontraétual remedie's. It intends to contest the claims
namely, National Stock Exchange (NSE) at www.nseindia.com and BSE Limited (BSE) at ?nn?hteasl;erzglrjlrtr;?riate steps to protect its interests. Based on a legal opinion obtained, the Group believes that it has grounds to defend against the said allegations and accordingly no provision has been considered in respect of this matter
www.bseindia.com respectively and is also available on the website of NSDL (Agency for 4 f:rscuant to p)royitsri‘o\;ws of Sgcﬁpn 2§O-ZSZ if ;h(?vC&Tpa_tr:es Act, %0;?;, tthe Efsiar(_il ?)ED;EZCZO(E:hOfSth: Con’ﬁ)pa:\ln\;ion l\lllgy 17, 202L4 haﬁ_zppr?\r?'\;ﬁctpﬁ)scheme c:jf;malgamaﬁc;n of Va_;ro_ctPoI\’;me;s tLirgijted (‘VPB (;Ov;gollydot\:‘/ned subsigiary of
V. . . . e Company) wi arroc engineering Limite: with appointe: ate of April " e Scheme’ ). National Company Law Iribuna approve: € above scheme vide Its order aated January ), an e merger became
prowdmg the Remote e-Votlng faC|I|ty) at www.evotlng.nsdl.com. effective on February 01, 2025 on filing of the NCLT order with the Registrar of Companies. The merger has been accounted as business combination of entities under common control as per Appendix C to Ind AS 103 - Business Combinations.
. . . Accordingly, the comparative periods for the quarter and half year ended September 30, 2024 presented in the standalone results have been restated to include the effects of this merger.
6. Shareholders hOIdmg shares in phyS|Ca| form, are requeSted to send a scanned copy of the 5 Exceptional items for the periods presented in the consolidated results include following:
signed request letter mentioning the Folio Number, Name of shareholder, complete address, L Ntor ot (TYC I Entty ) joimtty wih TYC Brather IndustrilCo. 1 (THC Group and varroc YC Corporation (VIYC" o China V'), wherein VCHBY e boendectet o trandir 13 50% shareholdiog n VI to YC BV Enty
K i R X otor Co. Ltd. ntity’) jointly wi rother Industrial Co. roup’) and Varroc orporation or ‘China JV’), wherein as been directed to transfer its 50% shareholding in 0 ntity
mobile number, email address to be reglstered along with scanned self-attested copy of the for a consideration of RMB 310.50 million. Accordingly, the Group assessed that its investment in VTYC (a joint venture accounted for under the equity method) satisfies the criteria prescribed under Ind AS 105 ‘Non-Current Assets
. . : Held for Sale and Discontinued Operations’ for classification as ‘Assets held for sale’ and had written down this investment to Rs. 3,395.15 million which is its fair value less costs to sell. The resulting estimated impairment loss of Rs.
PAN and any document (SUCh as DerIng Lmensev Passport, Bank Statementv AADHAR) Supportlng 10.34 million and Rs. 806.82 million for the quarter and year ended March 31, 2025 respectively was disclosed as an Exceptional item in the financial results. The Group received above consideration on May 07, 2025 and transferred
the registered address of the Shareholder, by email to the Registrar and Share Transfer Agent its inves.tments in Chin§ JV.On accgunt of s-uch disposal, the cumL.JI.ative exchange gains pertaiqing to China JV of Rs. 611.94 million, which had l:!een r.ecognised in Other Comprehensive Incom(:.\ and accumulated in foreign currency
N . . . . translation reserve during the previous periods, have been reclassified to the Statement of Profit or Loss. These have been disclosed as an exceptional item and reduced from Other Comprehensive Income for the quarter ended June
(RTA)'s email address at kolkata@in.mpms.mufg.com. Shareholders holding shares in demat 30, 2025 and half year ended September 30, 2025.
form are requested to update their email address through ther respective Depostary Participant(s). T e ey T Grspsmourng o, 251
After successful registration of the e-mail address, a copy of the Postal Ballot Notice along with c) Exceptional item also included estimated expenses directly attributable to merger of VPL with the Company amounting to Rs. 83.32 million and Rs. 196.02 million for the quarter and the year ended March 31, 2025 respectively.
. . . . d) KTM AG group, one of the customer of the Group, filed for insolvency and the Court admitted restructuring with self-administration in Austria. Considering these developments, the Group recognised a provision for expected credit
the remote e'VOtlng user ID and password will be sent to reg|stered e-mail address, upon requeSt loss of trade receivables of KTM AG Group amounting to Rs. 30.62 million in the quarter and year ended March 31, 2025.
received from the Shareholders. 6 a) On November 5, 2024, the Group received a GST Order from Additional Commissioner of CGST & Central Excise for appropriation of GST dues amounting to Rs. 629 million along with equivalent penalty and applicable interest relating
. . i to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however considering merits of the case, management believes that it
7. Mr. Maan Shaw, PraCtICIng Company SeCI'etary (FCS No: 551 7) has been appomted as the has grounds to successfully defend and litigate the GST Order with respect to applicable interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion
L. f . . . . fai of which no adjustments have been made in respect of this matter in the financial results for the quarter and half year ended September 30, 2025.
Scrutinizer for conductlng this Postal Ballot process throth remote e'VOtmg! in a fair and b) On January 03, 2025, the Group received a GST Order from Commercial Tax Officer (Divisional GST office, Karnataka) consisting of demand for GST dues amounting to Rs. 0.03 million along with interest of Rs. 302.67 million and
transparent manner. The Scrutinizer shall immediate|y after the conclusion of Voting through penalty of Rs. 564.19 million relating to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the
. ’ . case, management believes that it has grounds to successfully defend and litigate the GST Order with respect to the interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST
remote e-votlng unblock the votes cast through remote e-votlng and make, not later than two Order, pending conclusion of which no adjustments have been made in respect of this matter in the financial results for the quarter and half year ended September 30, 2025.
working days of conclusion of the remote e-voting, a scrutinizer's report of the total votes cast 7 Additionalinformation on Standalone Financial Results s as follows: (Rs. in Million)
in favour and against, if any, and submit to the Chairman / Director(s) of the Company. The said
4 ’ Quarter ended Half year ended Year ended
results along with the Scrutinizer's Report would be intimated to National Stock Exchange of Particulars September 30, 2025 | September 30,2024 | September 30,2025 | September 30, 2024 March 31, 2025
India Limited and BSE Limited, where the equity shares of the Company are listed. Additionally, (Unaudited) {Unaudited Restated) (Unaudited) {Unaudited 1) (Audited)
the results will also be uploaded on the Company's website at www.pcblitd.com and on the Securities Premium Account 1334072 1334072 13,340.72 1334072 13,340.72
; X o ) Net worth 19,218.21 16,362.21 19,218.21 16,362.21 17,877.44
website of NSDL at www.evoting.nsdl.com. The last date for E-voting shall be deemed to be Paid up Debt Capital/ Outstanding Debt 6,266.97 9,657.72 6,266.97 9,657.72 8,557.14
the date of passing of the Resolution as contained in the Postal Ballot Notice. Capital Redemption Reserve - - - - -
: : Debenture Redemption Reserve - - - - B
8. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and
) va y Y . q Y . ( ) . Debt Equity Ratio (No. of times) 0.33 0.59 0.33 0.59 0.48
e-voting user manual for Members available at the download section of www.evoting.nsdl.com Debt Service Coverage Ratio (No. of times) 2.90 1.96 253 166 179
or call on : 022 - 4886 7000 or send a request to Ms. Pallavi Mhatre, Assistant Vice President, Interest Service Coverage Ratio (No. of times) 6.28 5.16 6.36 4.55 4.90
i i i i i 8 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2025, filed with the Stock Exchange under Regulation 30, 33, 47 and 52 and other
NSDL and/ or Mr. Amit Vishal, Deputy Vice President, NSDL at evoting@nsdl.com .
applicable Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results
The afore-mentioned information is being issued for the information and benefit of all the Members are available on the Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.
of the Company and is in compliance with the MCA Circulars and the SEBI Circulars For and on behalf of
) Varroc Engineering Limited
For PCBLChemical Limited sd/-
Place : Kolkata Kaushik Mukherjee Date <N ber 12. 2025 Chai am _Tﬂ'g('g Jf‘"
ate : November ' airman an lanaging Director
Date : 12th November, 2025 Company Secretary Place : Pune DIN : 00027505
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applicable Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results
are available on the Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

Date : November 12, 2025
Place : Pune

For and on behalf of
Varroc Engineering Limited
sd/-

Tarang Jain

Chairman and Managing Director
DIN : 00027505

Balkrishna Pawar for all
future purposes.
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s. in Million;
Sr. Particulars Jal C lidated
No. Quarter ended Half year ended Year ended Quarter ended Half year ended Year ended }I a ss I I e d s
[ k ptemk ptemk ptemk March 31,2025 T k ptemk [ k T k March
30,2025 30, 2024 30, 2025 30, 2024 (Audited) 30, 2025 30, 2024 30,2025 30, 2024 31 2025 FROM ANYTHING TO EVERYTHING
(Unaudited) | (Unaudited (Unaudited) ( fitad ( jited) | (Unaudited) | (Unaudited) | (L fod) (Audited)
1 | Total Income 20,405.35 18,888.72 38,871.13 35,872.68 73,962.06 22,099.96 20,874.55 42,426.06 39,898.60 81,717.66 Bhandup Educational Society’
2 | Profit / (Loss) for the period before tax and exceptional item 926.44 |  1,081.09 210632 |  1,706.89 3,806.88 920.22 908.11 1,747.77 1,468.01 3,165.96 andup cducational society's
ety et mea ool ool el sonel syl sl sl sl e PA.Menon College of Legal Studies -
ro oss) for the perio . . ,542. ,246. ,758. . . ,706. . 5 . A q
5 | Total Comprehensive Income for the period [Comprising Profit/ 655.54 795.80 1,493.56 1,246.92 2,762.16 746.81 882.63 1,391.43 1,138.51 764.57 BES. Bwldmg, Opp Bhandup Rallway S.tatlon’ Veer Savarkar Marg, no you Ma_ke
(Loss) for the period (after tax) and Other Comprehensive Income BhanduD'EaStv Mumbai-400 042. Embal‘l‘aSSI llg
(after tax)] MINORITY eI‘I'OI‘S i“
6 | Paid-up equity share capital (face value of Re. 1/- each) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 APPLICATIONS ARE INVITED FOR THE FOLLOWING POSTS . .
7 | Reserves excluding revaluation reserves as per balance sheet 17,724.65 15,497.85 FROM THE ACADEMIC YEAR 2025-2026 Pronun(:latlon,
8 | Basic and diluted earning per equity share (Nominal value per 4.43 5.21 10.10 8.16 18.05 3.99 3.64 10.87 5.76 4.01 =
share: Re. 1/- each) (not annualised) UN-AIDED spe"'“g!
Notes Sr. | Cadre Subject|  Total | Categor Grammar
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the Quarter and Half year ended September 30, 2025 have been reviewed by the Audit Committee and approved by the Board of Directors N I N f Post: gory ’
at their meeting held on November 12, 2025. 0. 0. of Fosts word usage?
2 The Group received a settlement offer from an overseas party alleging breach of agreement in respect of certain income received by the Group recognised under Revenue from operations (Rs. 209.89 million during the quarter ended June 1. Principa| - 01 01-0PEN
30, 2025 and Rs. 231.82 million during the year ended March 31, 2025). The Group believes that it has a strong case and will take appropriate actions as necessary to protect its interests. The auditors in their review report have included a = m
qualification in respect of this matter. 2. | Assistant Professor| Law 02 02-0PEN
3 On July 7, 2025, the Group received an intimation from ICC International Court of Arbitration with respect to a Request for Arbitration initiated by OPmobility Lighting Holding, France (Erstwhile PO Lighting Systems). The request pertains to .
certain alleged breaches of covenants under the Securities Purchase Agreement executed between the parties on April 29, 2022, and subsequently amended on October 5, 2022, May 12, 2023, and June 15, 2023. Claims in respect of some The above pOStS are open to aII, however candidates from any
of the breaches have been quantified at US$ 66.41 million plus legal costs while for others no quantification has been provided. The Group is evaluating the matter and exploring legal and contractual remedies. It intends to contest the claims Category can app|y forthe pOSt EON VERTEX
and take appropriate steps to protect its interests. Based on a legal opinion obtained, the Group believes that it has grounds to defend against the said allegations and accordingly no provision has been considered in respect of this matter A L R . . A Emshu"gw‘A“I;Skﬂﬁ':,:',“‘"::';‘!'l“‘““;:
in these results. Reservation for women will be as per University Circular
4 Pr:Jrscuant to p)rovisr:c:?s of Section 230-2L32 of ;h(eVCoLTpanries Act, 20;3, the ch";ardI c())le;r;ZcAtlczrshofsth: Com)pany on l\l/léy 17, 202L4 had prrT\;edctLhe)scheme ?f ?]malgamaﬁzn of Va;roc Pol\(/jme;s Lir;\ijted (‘VPIl.g (gov;hollydo;vned subsigiary of No.BCC/16/74/1998 dated 10th March, 1998. 4% H?JS“(/:ISN ':\'L: R:JACI 2(22
the Company) with Varroc Engineering Limited (‘VEL') with appointed date of April 01, ‘the Scheme’). National Company Law Tribunal (‘NCLT’) approved the above scheme vide its order dated January 10, 5 and the merger became : D R BAZAR!
effective on February 01, 2025 on filing of the NCLT order with the Registrar of Companies. The merger has been accounted as business combination of entities under common control as per Appendix C to Ind AS 103 - Business Combinations. I'BSEI‘Va‘IDI_] SHALL BE FORTHE PERSONS WITH DISABILITY
Accordingly, the comparative periods for the quarter and half year ended September 30, 2024 presented in the standalone results have been restated to include the effects of this merger. AS PER University Circular No. Special Cell/ICC/2019-20/05
5 Exceptional items for the periods presented in the consolidated results include following: dated 05th Ju|y 2019.
a) On December 11, 2024, the Group received an order from ICC International Court of Arbitration (‘ICC’) in respect of the ongoing arbitration between Varroc Corp Holding B.V. (‘'VCHBV’) jointly with Varroc Engineering Limited and Beste ; : -
Motor Co. Ltd. (“TYC BVI Entity’) jointly with TYC Brother Industrial Co. Ltd (‘TYC Group’) and Varroc TYC Corporation (‘VTYC’ or ‘China JV’), wherein VCHBV has been directed to transfer its 50% shareholding in VTYC to TYC BVI Entity Candqu‘:ltes.havlng knOWIEdge of Marathi will b_e prEferrEd'
for a consideration of RMB 310.50 million. Accordingly, the Group assessed that its investment in VTYC (a joint venture accounted for under the equity method) satisfies the criteria prescribed under Ind AS 105 ‘Non-Current Assets “Quallflcallon, Pav scales and other requlremenls are as
Held for Sale and Discontinued Operations’ for classification as ‘Assets held for sale’ and had written down this investment to Rs. 3,395.15 million which is its fair value less costs to sell. The resulting estimated impairment loss of Rs. g i 3 0090371396-84-19
10.34 million and Rs. 806.82 million for the quarter and year ended March 31, 2025 respectively was disclosed as an Exceptional item in the financial results. The Group received above consideration on May 07, 2025 and transferred pl’escl’lbed hv the UGC Notification .dated 18“‘ JUIV 201 8’
its investments in China JV. On account of such disposal, the cumulative exchange gains pertaining to China JV of Rs. 611.94 million, which had been recognised in Other Comprehensive Income and accumulated in foreign currency Government of Maharashtra Resolution No. Misc-201 B/CR
;roanzstljafson r;;erl\f/e duringdthdespreviou; pe;:)odzsé;:ve been reclassified to the Statement of Profit or Loss. These have been disclosed as an exceptional item and reduced from Other Comprehensive Income for the quarter ended June 56/18/uni-1, dated 8th March 2019 and University Circular mm
A and half year ended September 30, . L
b) On April 21, 2025, the Group received final order from ICC in respect of the above arbitration wherein the Group was directed to pay to TYC Group legal costs pertaining to the arbitration incurred by TYC Group amounting to Rs. 439.91 No. TAAS/ (GT)/ICD/Z[H 8 .1 9/1,,241 > dated 26th March 201 9
million. The group recognised a provision for this cost as at March 31, 2025 and the same was disclosed as an Exceptional item in the financial results for the quarter and year ended March 31, 2025. and revised from time to time.”The Government Resolution
c) Exceptional item also included estimated expenses directly attributable to merger of VPL with the Company amounting to Rs. 83.32 million and Rs. 196.02 million for the quarter and the year ended March 31, 2025 respectively. & Circular are available on the Website mu.ac.in.
d) KTM AG group, one of the customer of the Group, filed for insolvency and the Court admitted restructuring with self-administration in Austria. Considering these developments, the Group recognised a provision for expected credit H H
loss of trade receivables of KTM AG Group amounting to Rs. 30.62 million in the quarter and year ended March 31, 2025. Appl.lca.nts who are already emplOye.d must sendl their
6 a) On November 5, 2024, the Group received a GST Order from Additional Commissioner of CGST & Central Excise for appropriation of GST dues amounting to Rs. 629 million along with equivalent penalty and applicable interest relating app"catlon throth .pl'()pelr Cha!’me'. Applllcams are requred to
to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however considering merits of the case, management believes that it account for breaks, if anyin theiracademic career.
has grounds to successfully defend and litigate the GST Order with respect to applicable interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion ot : : = -
of which no adjustments have been made in respect of this matter in the financial results for the quarter and half year ended September 30, 2025. App“catlon Wlth_ full det?_l'ls should reach the secre_tarv’ m m
b) On January 03, 2025, the Group received a GST Order from Commercial Tax Officer (Divisional GST office, Karnataka) consisting of demand for GST dues amounting to Rs. 0.03 million along with interest of Rs. 302.67 million and Bha"dllp Educational SOGIBW, Bha"dUp (Easﬂ, Mumbai-400
penalty of Rs. 564.19 million relating to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the 042 within 15 days from the date of publication of this a7 ?ﬁﬁ'rﬂ m
case, management believes that it has grounds to successfully defend and litigate the GST Order with respect to the interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST advertisement. This is university approved advertisement ﬂ\:‘
Order, pending conclusion of which no adjustments have been made in respect of this matter in the financial results for the quarter and half year ended September 30, 2025. : yapp! i
7 Additional information on Standalone Financial Results is as follows: 3
(Rs. in Million) Secretary M@
Quarter ended Half year ended Year ended e T
Particulars September 30, 2025 | September 30,2024 | September 30, 2025 September 30, 2024 March 31, 2025 Ti
(Unaudited) (Unaudited R d) (L lited) (L lited i) (Audited) q-ra.ra W
Securities Premium Account 13,340.72 13,340.72 13,340.72 13,340.72 13,340.72
Net worth 19,218.21 16,362.21 19,218.21 16,362.21 17,877.44 I, Satish Balkrushna
Paid up Debt Capital/ Outstanding Debt 6,266.97 9,657.72 6,266.97 9,657.72 8,557.14 . Wﬁ foamgwwen-  pawar S/o Balkrushna
Capital Redemption Reserve - - - - - wwﬁﬁ@ﬁ Dhondu Pawar R/0 29,
Debenture Redemption Reserve - - - - - d Kolthanwadi Road,
Debt Equity Ratio (No. of times) 0.33 0.59 0.33 0.59 0.48 QJI' o SUGE. ¥3 Turel Khatrinagar, Harsul
Debt Service Coverage Ratio (No. of times) 2.90 1.96 2.53 1.66 1.79 a. W’v@' ﬁﬁn%‘ Chatrapati Sambhayji N A
Interest Service Coverage Ratio (No. of times) 6.28 5.16 6.36 4.55 4.90 WUW EERE) Nagar, have to change R S FIEE T T
8 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2025, filed with the Stock Exchange under Regulation 30, 33,47 and 52 and other ‘ ﬂ , my name to Satish
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