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Holdco...
The last Budget had provided
a 100 per cent tax exemption
tosovereignandpensionfunds
investing in Indian infrastruc-
ture. Someof theconditions to
availof this taxbreakwereseen
to be onerous. These were
eased in the latest Budget. “In
order to ensure that a large
number of funds invest in
India, I propose to relax some
of these conditions relating to
the prohibition on private
funding, restriction on com-
mercial activities, and direct
investment in infrastructure,”
Finance Minister Nirmala
Sitharaman had said in her
Budget speech.

AnishMashruwala,partner,
J Sagar Associates, said the
relaxationsforholdingcompa-
nies only seemed to apply to
investments in new projects.
“Thismaymeanthatanyfresh
capital via theholding compa-
ny route would not come into
existing infrastructureprojects
on the same terms, even
though many of them would
also be in need of funds," he
said.Thereisalso lackofclarity
aroundtheshareholdingfunds
are required to have in their
holding company, and if it is
supposed to be wholly owned
by them,he said.

Maruti...
It expects to end FY21 with
157,000units,aYoYincreaseof
43 per cent, the highest in the
past five years, he said.

“A narrowing gap between

the prices of diesel and petrol
has made CNG the next best
option after diesel for those
looking for economy,” said
Srivastava. In Delhi, as of
February 9, a kilogramof CNG
cost ~46.60, while a litre of
petrol and diesel cost ~87.30
and ~77.48, respectively.
Besides, thelowerrunningcost
of a car powered by CNG
(~2.50/kg)makes itmoreviable
than petrol and diesel (~4 to
~5/litre), he said.

Bitcoin...
However, smart investors
bought it back, pushingup the
price to a marginal premium
over the international price.
Now, bitcoin in India is 1-2 per
cent higher than its interna-
tional price. “Information
inconsistency due to the pro-
posed government Bill (regu-
lation) has provided a perfect
opportunity for sophisticated
investors and market makers
to make money at the cost of
gullible retail investors. They
(retail investors)are liquidating
crypto assets. Hence the sud-
den spike in trading volumes
across Indianexchanges,” said
Gaurav Mehta, founder,
National Digital Asset
Exchange (NDAX).

With rising volumes, there
has been a constant supply of
cryptocurrencies in the Indian
market but there is hardly
focuson“whoisprovidingthis
liquidity”.

Industry officials say the
supplyiscomingfromoverseas
investors.Theyaddthatpoliti-
cians across parties also have
exposure to bitcoin and want
the crypto to be regulated

rather than banned. This gave
comfort to investors to buy
cryptos when retail investors
sold them recently after the
announcement of a proposed
BillafewdaysbeforetheUnion
Budget. WazirX, one of
India’s leadingcryptocurrency
exchanges,hasseendailytrad-
ing volumes in bitcoin double
to 2,000-2,500 from 1,000-
1,250 a fortnight ago. After the
news of the Tesla chief buying
bitcoin, Gaurav Daheke, chief
executive officer of Bitbns, an
Indiancrypto-exchange,tweet-
ed:“TheTeslamodel-3price in
bitcoinisnowlessthanonebit-
coin”, indicating the interest
crypto-players have seen in
India after thenews.

The volume surge is also
reflected in leading exchanges
inIndiafacingahugeresponse
and pressure on their support
functions. Coindcx, another
exchange, has seen a sharp
spurt in volumes and an
increaseinnewinvestors inthe
past 24 hours, leading to its
supportmachinery slowing.

Another leading exchange
has sent alerts through social
media to its investors, stating
that their support system has
slowed after the increase in
investor queries and advised
such investors to calm down
and gave comfort that their
querieswill be responded to.

Siddharth Sogani, manag-
ing director of CREBACO
Global, a research and intelli-
gencecompanyforblockchain
andcrypto-currenciesandpro-
viding rating to the industry,
said:“Visionaryentrepreneurs
like Elon Musk investing in
crypto are among early
adopters. I see Apple,
Microsoft, and all the other
blue-chip companies moving
their funds to crypto as a
reserve very soon. Indian
investors can also make huge
profits if the industry is regu-
lated, or else lose the opportu-
nity.” He sees bitcoin at
$100,000bytheendof2021,or,
maybeevenbeforeIndia intro-
duces theBill.He saysglobally
toovolumessurgedthreetimes
after Musk’s announcement.

Nowseveral campaignsare
also being run to support bit-
coin and other cryptos amid
talk of foreign funding to fund
these campaigns.

#IndiaWantsCrypto,
among the oldest campaigns,
was started by Nischal Shetty,
founder and chief executive
officerofWazirX, 831daysago.
Among the recent ones are

#IndiaWantsBitcoin, while a
website indiawantscrypto.net
wasfloatedtosupportthecryp-
to industry.

Exchanges are telling
investors to visit these cam-
paign sites where contact
detailsof allMPsaregivenand
one can select the MP from
one’s region to impress upon
the latter that cryptos should
not be banned. Exchanges are
providing templates to
investors onwhat they should
bewriting toMPs.

Meanwhile, independent
law firm Khaitan & Company,
alongwithCREBACO,haspro-
posed a draft Bill and detailed
regulationsfortheIndiancryp-
to industry to all government
departments concerned.
Copies of this paper havebeen
senttoallMPstoeducatethem
and bring the industry under
regulation.

Sogani said, “The govern-
ment is considering our repre-
sentationwhichwemadewith
Khaitan&Company.”

On Tuesday, Union
Minister of State for Finance
Anurag Thakur said in
Parliament the government
wasconsideringthecryptocur-
rencyBillanditwouldgotothe
cabinet soon.

PawanRuia..
According to the eligibility cri-
teria setby transactionadvisor
EY, a bidder should have a net
worthof~3,500crore.Thegov-
ernment expects to fetch
around ~15,000 crore from the
sale ofAir India.

The government has
refused to disclose the names
of the entitieswhichhave sub-
mittedEoIs.

“The transaction advisors
should strictly maintain the
confidentialityof thepotential
bidders from all persons
including persons in govern-
ment including the
CPSE and non-government.
However, if required, informa-
tionmaybe sharedwith speci-
fiedagencies innational inter-
est upon an advice by the
administrative ministry in
writing," thecivilaviationmin-
istry said lastweek.

A government official said
due care would be taken to
identify eligible bidders. “Air
India is a national asset and
there are multiple checks and
balances to identifypersonsor
companieswiththeright inter-
est,” the official said.

India, Afghanistan in pact
to build 2nd dam in Kabul
PRESS TRUST OF INDIA
NewDelhi,9February

I n a message of solidarity
with Afghan people,
Prime Minister Narendra

Modi on Tuesday said “no
external power” can stop the
development of Afghanistan
or its friendship with India
and that both the neighbours
want to see their region free
from the “grave” threat of ter-
rorism and extremism.

Healso expressed concern
over increasing incidents of
violence in Afghanistan
including cowardly targeting
of innocent citizens, journal-
ists and activists, and noted
that India supports a compre-
hensive ceasefire to end the
hostilities.Modiwas speaking
at a virtual meeting with
Afghan President Ashraf
Ghaniwhichwasorganised to
sign a 0 that would help in
meeting the drinking water
requirement of Kabul city.

“I want to assure every
Afghan brother and sister,
from Badakhshan to Nimroz
and Herat to Kandahar that
India stands with you. At
every step of your journey of
patience, courage and deter-
mination, India will be with
you,”Modi said.

In his remarks, Ghani said
peace in Afghanistan is with-
in the grasp if parties and

their backers in the Taliban
embrace a true political solu-
tion, seen as a clear reference
to Pakistan.

TheAfghanPresident said
terrorism must be seen as a
“full eco-system” and not as
isolated groups or individu-
als, noting that the “destruc-
tive forces” are threatening
the future of the region.

Modi said strengthening
internal unity amongAfghan
people is very important and
exuded confidence that a

united Afghanistan will be
able to face any challenge.

“No external power can
stop the development of
Afghanistan, or the India-
Afghanistan friendship,” he
said. India has been a major
stakeholder in Afghanistan
and it has extended develop-
mental assistance to tune of
around $3 billion in the last
few years to the country.

“We are concerned about
the increasing violence in
Afghanistan. Innocent citi-

zens, journalists and activists
are being cowardly targeted.
We have called for an imme-
diate end to the violence, and
we immediately support a
comprehensive ceasefire,”
Modi said.

“Violence is a retaliation
for peace, and the two cannot
go together. As a close neigh-
bour and strong strategic
partner, both India and
Afghanistanwant to see their
region free from the grave cri-
sis of terrorism and extrem-
ism,” he said. Theprimemin-
ister noted that India has
been supportive of a peace
process that is led, ownedand
controlled by Afghanistan.

“In the success of
Afghanistan, we see the suc-
cess of India and its entire
region,”Modi said.

In his brief address at the
meeting, Ghani said all stake-
holders must be asked to
respect “rules of sovereignty”'
and stop giving "sanctuaries"
and interfering in the affairs
of their neighbours, in an
apparent reference to
Pakistan. “Peace in
Afghanistan iswithin grasp if
parties and their backers in
the Taliban embrace a true
political solution. ButAfghan
peoplewill not submit or sur-
render. Itmust beunderstood
that our security forces are
not defeated,” he said.
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"NO EXTERNAL POWER CAN STOP THE
DEVELOPMENT OF AFGHANISTAN, OR THE
INDIA-AFGHANISTAN FRIENDSHIP"

NARENDRA MODI, Primeminister

Ministers take to Koo as Twitter stand-off continues
NEHAALAWADHI
NewDelhi, 9 February

Even as a resolution is yet to
be arrived at between the
Indian government and
Twitter over tweets allegedly
promoting genocide, several
ministersonTuesdaytweeted
theyweremoving to a ‘Made-
in-India’ microblogging plat-
form,Koo.

During theday,Ministerof
Railways, Commerce and
Industry Piyush Goyal tweet-
ed,“IamnowonKoo.Connect
with me on this Indian
microblogging platform for
real-time, exciting, andexclu-
sive updates. Let us exchange
our thoughts and ideas on
Koo.” Shortly after, Madhya
PradeshChiefMinisterShivraj
Singh Chouhan also tweeted

hewasmoving toKoo.
Koo app was a top Twitter

trend in India after these
tweets. The Ministry of
Electronics and Information
Technology, Minister Ravi
Shankar Prasad, Press
Information Bureau, and
MyGov also have accounts on
the app.

Koo was launched in July
2020, founded by Aprameya

Radhakrishna and Mayank
Bidawatka.Radhakrishnahad
earlier founded TaxiForSure,
whichwaslaterboughtbyOla.

Koo,whichworks on simi-
lar lines as Twitter, was born
with a focus on regional lan-
guage,whichareverypopular
but primarily cater to an
English-speaking audience. It
is available in 13 Indian
languages.
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Extract of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2020

(Rs. in million)

Sr.
No.

Particulars For the quarter ended on
December 31, 2020

For the nine months ended
on December 31, 2020

For the quarter ended on
December 30, 2019

Unaudited Unaudited Unaudited (Restated)
1 Total Income from operations 35,145.87 77,785.84 28,134.02
2 Profit/ (loss) before share of profits of joint ventures, tax and

exceptional items
(143.31) (4,096.78) 405.31

3 Profit/(loss) before exceptional items and tax (50.86) (3,804.46) 486.36
4 Profit/ (loss) for the period (1,369.64) (4,843.22) 293.26
5 Total Comprehensive Income for the period (Comprising Profit

for the period - after tax and Other Comprehensive income
- after tax)

(1,213.58) (4,974.67) 444.88

6 Paid-up equity share capital 134.81 134.81 134.81
7 Other equity as shown in the Audited Balance Sheet as at

March 31, 2020 29,910.45

8 Basic and diluted Earning Per share (Face value of Re.1/- each)
(not annualised)

(10.29) (36.09) 2.13

Notes:
1 Information of Standalone Unaudited Financial Results of the Company for quarter ended December 31, 2020 are as under : (Rs. in million)

Particulars For the quarter ended
on December 31, 2020

For the nine months
ended on December

31, 2020

For the quarter ended on
December 30, 2019

Unaudited Unaudited Unaudited (Restated)

Turnover 8,062.30 18,101.28 6,324.78

Net Profit for the period (before tax) 489.00 853.03 402.25

Net Profit for the period (after tax) 354.95 590.43 286.84

2 The above unaudited standalone and consolidated interim financial information of the Company for the quarter and nine months ended December 31,
2020 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on February 9, 2021.

3 The above is an extract of the detailed format of unaudited standalone and consolidated Financial Results for the quarter and nine months ended
December 31, 2020, filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended. The full format of Standalone and Consolidated Unaudited Financial Results are available on the stock exchange websites, i.e www.nseindia.
com and www.bseindia.com and on the company’s website i.e. www.varroc.com.

Date : February 9, 2021
Place : Pune

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Chairman and Managing Director
DIN : 00027505

We,M/s. Crop Life Science Limited, having manufacturing plant at 5151,
5165 & 5166 Ankleshwar GIDC Estate, Ankleshwar, Dist. Bharuch
(Gujarat), we are having registration certi�cate ofHexaconazole Technical
92%Min. issuedbyCentral InsecticideBoard&registrationcommittee.
At Ankleshwar, manufacturing of technical is not permissible because of
pollution therefore with reference to the scheme of transfer of registration
certi�cate we wish to transfer the registration certi�cate of Hexaconazole
Technical 92%Min. to our other companyM/s. Hetban Spechem Limited,
having manufacturing plant at Dahej, Dist. Bharuch (Gujarat), so that we can
manufactureandsell in thedomesticmarket.

Place: Ankleshwar
Date: February 9, 2021

Rajesh Lunagariya
Director (DIN: 01580748)

M/s. Crop Life Science Limited

Notice of Transfer of Product Registration
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