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Dear Sir/Madam, 

We hereby enclose copies of newspaper advertisement published in the Business 
Standard (English) and Loksatta (Marathi) on August 8, 2025, in respect of Un-audited 
(Standalone and Consolidated) Financial Results of the Company for the quarter ended 
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¾FbIi ½FFS, y AFG¦FÀMX sqsv rtSFª¹FW W W. L O K S A T T A .C O M

HH iiddmm,, RR mmUUoo -- 440000660055..
((aa{{OO.. ZZ§§.. EE‘‘EEggggrrEEgg//ggrrAAmmaa//11221133//22001155 {{XX..2266//0033//22001155))

~±Ho Mr 54 dr dm{f©H gd©gmYmaU g^m amoOr gH mir 10.30 dmOVm Imbrbaa{{ddddmmaa {{XX.. 2244 AAmm°°JJññQQ ,, 22002255
{df¶m§H [aVm " 'SS mm°°.. HH mm{{eeZZmmWW KKmmUUooHH aa ZZmmQQççJJ¥¥hh ,, {{hhaammZZ§§XXmmZZrr {{‘‘SS mmooOO--22 OOddii,, KKmmooSS~~§§XXaa aammooSS ,, ‘‘mmZZnnmmSS mm--RR mmUUoo
((nn..))-- 440000660077 ¶oWo KoÊ¶mV ¶oUma Amho. Var gd© g^mgXm§Zr g^og CnpñWV ahmdo, hr {dZ§Vr.

1) {X. 1 gßQ |~a , 2024 amoOr Pmboë¶m 53 ì¶m dm{f©H gd©gmYmaU g^oMm B{Vd¥Vm§V dmMyZ H m¶‘ H aUo.
2) dm{f©H Ahdmb {dMmamW© R odUo d Ë¶mg ‘§Owar XoUo Á¶m‘Ü¶o g§MmbH ‘§Si Ahdmb, {X. 31 ‘mM©, 2025

AIoaMm d¡Ym{ZH boImnarjH m§Mm Ahdmb, Z’ m-VmoQ m nÌH d Vmio~§X nÌH ¶m§Mm g‘mdoe Amho.
3) gZ 2023-24 gmbÀ¶m d¡Ym{ZH boImnarjH m§À¶m AhdmbmÀ¶m XmofXþéñVr [anmoQ ©bm ‘mÝ¶Vm XoUo.
4) g§MmbH ‘§SimZo Ho boë¶m {e’ maerZwgma {X. 31 ‘mM©, 2025 AIoaÀ¶m Z’ m dmQUrg d bm^m§e dmQUrg

‘§Owar XoUo.
5) gZ 2025-26 À¶m A§XmOnÌH mg ‘§Owar XoUo.
6) gZ 2025-26 H [aVm d¡Ym{ZH boImnarjH m§Mr {Z¶w³Vr H aUo d Ë¶m§Mo godm ewëH Ra{dÊ¶mMm A{YH ma

g§MmbH ‘§Simg XoUo. g§MmbH ‘§SimÀ¶m {e’ maerZwgma [aPìh© ~±H Am°’ B§{S¶mZo ‘o. EZ. Eg.
JmoIbo A°ÊS H§ nZr MmQ ©S © AH m¢Q §Qg² ¶m§Mr gZ 2025 - 26 H [aVm d¡Ym{ZH boImnarjH åhUyZ
nyZ{Z©¶w³Vr Ho br Amho.

7) ‘ëQ r ñQ oQ H mo-Am°n. gmogm¶Q rO A°³Q 2002 H b‘ 39(3) AZwgma ~±Ho Mo g§MmbH d Ë¶m§Mo ZmVodmB©H
¶m§MoH S o 2024-2025 ¶m Am{W©H df©AIoa ¶oUo~mH s Agboë¶m H Om©Mr ‘m{hVr KoUo.

8) gd©gmYmaU g^mgX dm{f©H gd©gmYmaU g^og J¡ahOa am{hë¶mg Ë¶m§Mr aOm ‘§Oya H aUo.
9) ‘m. AÜ¶jm§À¶m nadmZJrZo EoZdoir ¶oUmè¶m {df¶m§da MMm© H aUo.

g§MmbH ‘§SimÀ¶m AmXoemZwgma
llrr.. {{ddOO¶¶ ‘‘ZZmmoohhaa ^̂mmooggbboo
‘w»¶ H m¶©H mar A{YH mar{{XXZZmm§§HH …… 0088//0088//22002255

{{RRHH mmUU …… nnmmaa{{ggHH ZZJJaa,, HH iiddmm,, RR mmUUoo--440000660055..

{{QQnn ……1) JUnyVuA^mdr g^m VhHy ~ Pmë¶mg gXa g^m Ë¶mM {Xder Ë¶mM {RH mUr AÜ¶m© VmgmZ§Va
gH mir 11.00 dmOVm KoÊ¶mV ¶oB©b d Ë¶m g^og nmoQ {Z¶‘ H« .30(c) Zwgma JUnyVuMr Amdí¶H Vm
AgUma Zmhr.

2) Á¶m g^mgXm§Zm dm{f©H g^og H mhr gyMZm H amd¶mÀ¶m qH dm àíZ {dMmamd¶mMo AgVrb Ë¶m§Zr {X.
16/08/2025 n¶ªV ~±Ho À¶m ‘w»¶ H m¶m©b¶m‘Ü¶o H m¶m©b¶rZ doioV Ë¶m§À¶m gyMZm AWdm àíZ boIr
ñdénmV ÚmdoV. {X. 16/08/2025 n¶ªV {Xboë¶m ‘wXVrV boIr ñdénmV Amboë¶m gyMZm AWdm
àíZm§MrM XIb KoÊ¶mV ¶oB©b.

3) g^mgXm§ì¶{V[a³V AÝ¶ H moUmghr àdoe {Xbm OmUma Zmhr.
4) dm{f©H Ahdmb d ZmoQ rgMr àV ~±Ho À¶m do~gmB©Q www.gpparsikbank.com da àgm[aV Ho brAmho.
5) ~±Ho Mm dm{f©H Ahdmb Amnë¶m OdiÀ¶m emIoV CnbãY AgyZ g^mgXm§Zr KoD Z Omdm.

yepeepe neTefmebie heâeÙeveevme ef}efcešs[
keâe@hee&sjsš keâeÙee&}Ùe : mesjsyeÇce, DeeÙešer heeke&â yeer2, Fceejle, 5kee cepe}e, keâuÙeeCeerveiej, hegCes, ceneje<š^-411014,
MeeKee keâeÙee&}Ùe : leUcepe}e, ‘megMeesefYele' Ùeske}s efyeefu[bie, efMekeepeer Ûeewkeâ, iekeUer kee[e, ÛeeUermeieeke-424101.
efmekeäÙegefjšeÙepesMeve De@C[ efjkeâvmš^keäMeve Dee@heâ heâeÙeveeefvMeDe} De@mesšdme De@C[ Fvheâesme&ceWš Dee@heâ

efmekeäÙegefjšer Fbšjsmš De@keäš, 2002 ÛÙee keâ}ce 13(2) Debleie&le ceeieCeer metÛevee.
efvecvemkee#ejerkeâej ns cesmeme& yepeepe neTefmebie heâeÙeveevme ef}efcešs[ ÙeebÛes DeefOeke=âle DeefOekeâejer Deensle, ÙeeÉejs keâpe&oej/men-keâpe&oejebvee Kee}er} metÛevee osle Deens keâer, pÙeebveer
lÙeebÛeer peyeeyeoejer heej hee[}er veener, cnCepesÛe yepeepe neTefmebie heâeÙeveevme ef}efcešs[ Ùeebveer lÙeebvee efo}suÙee cee}ceòeskej ie=nkeâpe&/keâpee&mee"er cetU hejlehesâ[ lemesÛe lÙeekej pecee
Pee}s}s kÙeepe DeeefCe Flej Megukeâ hejlehesâ[ keâjCÙeele Ûetkeâ kesâ}er Deens DeeefCe heefjCeeceer keâpe& vee@ve-hejheâe@efceËie De@mesšdme yeve}s Deens. lÙeevegmeej, lÙeebvee lÙeebÛÙee MeskešÛÙee %eele
heòÙeebkej efmekeäÙegefjšeÙepesMeve De@C[ efjkeâvmš^keäMeve Dee@heâ heâeÙeveeefvMeDe} De@mesšdme De@C[ Fvheâesme&ceWš Dee@heâ efmekeäÙegefjšer Fbšjsmš De@keäš, 2002 DeeefCe lÙeemebyebefOele efveÙeceebÛÙee
keâ}ce 13(2) Debleie&le veesefšmee yepeekeCÙeele DeeuÙee neslÙee, hejbleg lÙee ve hee"kelee/efkeleefjle ve keâjlee hejle keâjCÙeele DeeuÙee Deensle. cnCetve keâpe&oej/men-keâpe&oej Ùeebvee
kesUeskesUer Iesle}suÙee keâpe& megefkeOeebDebleie&le lÙeebÛeer Lekeâyeekeâer YejCÙeemee"er Ùee ØekeâeMeve metÛevesÉejs keâUefkeCÙeele/metefÛele kesâ}s peeles.

meoj ns heeT} heÙee&Ùeer metÛevee osCÙeemee"er GÛe}}s peele Deens. kejer} keâpe&oejebvee DeeefCe/efkeâbkee men-keâpe&oej nceeroejebvee) meoj ner metÛevee ØekeâeefMele PeeuÙeeheemetve 60
efokemeebÛÙee Deele Yeefke<Ùeeleer} kÙeepeemen LekeâyeekeâerÛeer jkeäkeâce YejCÙeeÛee meu}e osCÙeele Ùesle Deens, DevÙeLee (yepeepe neTefmebie heâeÙeveevme ef}efcešs[ ÙeebÛÙeekeâ[s Ghe}yOe
Deme}suÙee Flej keâesCelÙeener ÙeesiÙe GheeÙeebvee yeeOee ve DeeCelee) megjef#ele cee}ceòee/ieneCe "ske}suÙee cee}ceòesÛee leeyee IesCÙeemee"er heg{er} heeke}s efmekeäÙegefjšeÙepesMeve De@C[
efjkeâvmš^keäMeve Dee@heâ heâeÙeveeefvMeDe} De@mesšdme De@C[ Fvheâesme&ceWš Dee@heâ efmekeäÙegefjšer Fbšjsmš De@keäš, 2002 ÛÙee keâ}ce 13(4) ÛÙee lejlegoeRvegmeej meg™ kesâ}er peeleer}. kejer}
he#eebvee Demesner metefÛele kesâ}s peeles keâer, lÙeebveer kejer} veceto kesâ}suÙee cee}ceòesceOÙes le=leerÙe he#eeÛes efnlemebyebOe efvecee&Ce keâ™ veÙesle, lÙeebvee kesieUs keâ™ veÙes. pÙeekej yepeepe
neTefmebie heâeÙeveevme ef}efcešs[ ÙeebÛee Deejeshe Deens.

efoveebkeâ : 08.08.2025 ef"keâeCe :- veeboieeke DeefOeke=âle DeefOekeâejer, yepeepe neTefmebie heâeÙeveevme ef}efcešs[

keâpe& Keeles ›eâ./keâpe&oej/men-keâpe&oej/
peeceerveoej ÙeebÛes veeke DeeefCe heòes

}eiet keâjekeÙeeÛÙee megjef#ele/ieneCe "ske}suÙee mLeekej cee}ceòesÛee/
cee}ceòesÛee heòee

ceeieCeer metÛevee
leejerKe DeeefCe jkeäkeâce

MeeKee: ÛeeUermeieeke
(S}SSve ›eâ. SÛe4Sce3SÛeS}heer0950452)
1. jepesMe megjsMe ob[ieeke (ce=lÙetveblejÛÙee meke&
keâeÙeosMeerj keejmeebvee) (keâpe&oej)
2. megjsMe }#ceCe ob[ieeke (men-keâpe&oej)
3. pÙeesleer jepesMe ob[ieeke (men-keâpe&oej)
4. DeekeâeMe jepesMe ob[ieeke (keâeÙeosMeerj keejme) 5. hebkeâpe jepesMe ob[ieeke (keâeÙeosMeerj keejme)
kejer} meke& : Iej veb. 628, DeeMeerkee&o efyeefu[bie, mejeheâ yeepeej, veeboieeke, ceneje<š^-423106 ÙesLes.

efyeiej Mesleer cee}ceòesÛes les meke& legkeâ[s DeeefCe heeme&} pÙeeÛes Kee}er}ØeceeCes keCe&ve
kesâ}s Deens : Iej ›eâ.628, Menj meke&s#eCe ›eâ. 2287 ceespeceehes 39.70 Ûeew. ceeršj,
DeeMeerkee&o Fceejle, mejeheâ yeepeej, veeboieeke, efpeune veeefMekeâ- 423106, hetke&:-
jmlee, heefMÛece :- Menj meke&s#eCe ›eâ. 2284, Gòej :- Menj meke&s#eCe ›eâ. 2288,
oef#eCe :- Menj meke&s#eCe ›eâ. 2159, 2260 2261

23 peg}w 2025
®. 16,54,835/-
(®heÙes meesUe }eKe
ÛeewheVe npeej Dee"Mes
hemleerme heâkeäle)

Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Chhatrapati Sambhaji Nagar (Erstwhile Aurangabad) 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30, 2025
(Rs. in Million)

Sr.
No.

Particulars Standalone Consolidated
Quarter ended Year ended Quarter ended Year ended

June 30, 2025
(Unaudited)

March 31, 2025
(Audited)

June 30, 2024
(Unaudited)

March 31, 2025
(Audited)

June 30, 2025
(Unaudited)

March 31, 2025
(Audited)

June 30, 2024
(Unaudited)

March 31, 2025
(Audited)

1 Total income 18,465.78 19,299.13 16,983.95 73,962.06 20,326.10 21,040.40 19,024.05 81,717.66
2 Profit / (Loss) for the period before tax and exceptional item 1,179.88 1,359.62 625.79 3,806.88 827.55 1,036.71 559.90 3,165.96
3 Profit / (Loss) for the period before tax 1,179.88 1,264.20 625.79 3,598.76 1,439.49 472.52 559.90 1,692.59
4 Profit / (Loss) for the period 866.28 1,056.62 451.11 2,758.50 1,074.20 229.90 340.69 696.76
5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the

period (after tax) and Other Comprehensive Income (after tax)]
838.02 1,060.28 451.11 2,762.16 644.62 220.42 255.88 764.57

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
7 Reserves excluding revaluation reserves as per balance sheet 17,724.65 15,497.85
8 Basic and diluted earning per equity share (Nominal value per share: Re. 1)

(not annualised)
5.67 6.92 2.95 18.05 6.88 1.35 2.12 4.01

Notes:
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the quarter ended June 30, 2025 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held

on August 07, 2025.
2 The Group has received a settlement offer from an overseas party alleging breach of agreement in respect of certain income received by the Group recognised under Revenue from operations (Rs. 209.89 million during the current quarter and Rs.

231.82 million during the year ended March 31, 2025). The Group believes that it has a strong case and will take appropriate actions as necessary to protect its interests. The auditors in their review report have included a qualification in respect
of this matter.

3 On July 7, 2025, the Group received an intimation from ICC International Court of Arbitration with respect to a Request for Arbitration initiated by OPmobility Lighting Holding, France (Erstwhile PO Lighting Systems). The request pertains to
certain alleged breaches of covenants under the Securities Purchase Agreement executed between the parties on April 29, 2022, and subsequently amended on October 5, 2022, May 12, 2023, and June 15, 2023. Claims in respect of some of
the breaches have been quantified at US$ 66.41 million plus legal costs while for others no quantification has been provided. The Group is evaluating the matter and exploring legal and contractual remedies. It intends to contest the claims and
take appropriate steps to protect its interests. Based on a legal opinion obtained, the Group believes that it has grounds to defend against the said allegations and accordingly no provision has been considered in respect of this matter in these
results.

4 Pursuant to provisions of Section 230-232 of the Companies Act, 2013, the Board of Directors of the Company onMay 17, 2024 had approved the schemeof amalgamation of Varroc Polymers Limited (‘VPL’) (awholly owned subsidiary of theHolding
Company)withVarrocEngineering Limited (‘VEL’) (theHoldingCompany)withappointeddateofApril 01,2024 (‘theScheme’).National CompanyLawTribunal (‘NCLT’) approved theabove schemevide its orderdated January10, 2025and themerger
became effective on February 01,2025 on filing of theNCLT orderwith the Registrar of Companies. Themerger has been accounted as business combination of entities under common control as per Appendix C to Ind AS 103- Business Combinations.
The aforesaid scheme has no impact on the Consolidated Financial Results of the Group since the scheme of merger was between the Holding Company and its wholly owned subsidiary, except for tax expense for the quarter ended June 30,
2024 which has been restated to include the effects of this merger.

5 Exceptional items for the periods presented in the consolidated results include following:
a) On December 11, 2024, the Group received an order from ICC International Court of Arbitration (‘ICC’) in respect of the ongoing arbitration between Varroc Corp Holding B.V. (‘VCHBV’) jointly with Varroc Engineering Limited and Beste

Motor Co. Ltd. (‘TYC BVI Entity’) jointly with TYC Brother Industrial Co. Ltd (‘TYC Group’) and Varroc TYC Corporation (‘VTYC’ or ‘China JV’), wherein VCHBV has been directed to transfer its 50% shareholding in VTYC to TYC BVI Entity for
a consideration of RMB 310.50 million.
Accordingly, the Group assessed that its investment in VTYC (a joint venture accounted for under the equity method) satisfies the criteria prescribed under Ind AS 105 ‘Non-Current Assets Held for Sale and Discontinued Operations’ for
classification as ‘Assets held for sale’ and had written down this investment to Rs. 3,395.15 million which is its fair value less costs to sell. The resulting estimated impairment loss of Rs. 10.34 million and Rs. 806.82 million for the quarter
and year ended March 31, 2025 respectively was disclosed as an Exceptional item in the financial results. The Group received above consideration on May 07, 2025 and transferred its investments in China JV. On account of such disposal,
the cumulative exchange gains pertaining to China JV of Rs. 611.94 million, which had been recognised in Other Comprehensive Income and accumulated in foreign currency translation reserve during the previous periods, have been
reclassified to the Statement of Profit or Loss. These have been disclosed as an exceptional item and reduced from Other Comprehensive Income for the quarter ended June 30, 2025.

b) On April 21, 2025, the Group received final order from ICC in respect of the above arbitration wherein the Group was directed to pay to TYC Group legal costs pertaining to the arbitration incurred by TYC Group amounting to Rs. 439.91
million. The group recognised a provision for this cost as at March 31, 2025 and the same was disclosed as an Exceptional item in the financial results for the quarter and year ended March 31, 2025.

c) Exceptional item also included estimated expenses directly attributable to merger of VPL with the Company amounting to Rs. 83.32 million and Rs. 196.02 million for the quarter and the year ended March 31, 2025 respectively.
d) KTM AG group, one of the customer of the Group, filed for insolvency and the Court admitted restructuring with self-administration in Austria. Considering these developments, the Group recognised a provision for expected credit loss

of trade receivables of KTM AG Group amounting to Rs. 30.62 million in the quarter and year ended March 31, 2025.
6 a) On November 5, 2024, the Group received a GST Order from Additional Commissioner of CGST & Central Excise for appropriation of GST dues amounting to Rs. 629 million along with equivalent penalty and applicable interest relating

to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however considering merits of the case, management believes that it has
grounds to successfully defend and litigate the GST Order with respect to applicable interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which
no adjustments have been made in respect of this matter in the financial results for the quarter ended June 30, 2025.

b) On January 03, 2025, the Group received a GST Order from Commercial Tax Officer (Divisional GST office, Karnataka) consisting of demand for GST dues amounting to Rs. 0.03 million along with interest of Rs. 302.67 million and penalty
of Rs. 564.19 million relating to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case,
management believes that it has grounds to successfully defend and litigate the GST Order with respect to the interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order,
pending conclusion of which no adjustments have been made in respect of this matter in the financial results for the quarter ended June 30, 2025.

7 Additional information on Standalone Financial Results is as follows:
(Rs. in Million)

Particulars
Quarter ended Year ended

June 30, 2025
(Unaudited)

March 31, 2025
(Audited)

June 30, 2024
(Unaudited)

March 31, 2025
(Audited)

Securities Premium Account 13,340.72 13,340.72 13,340.72 13,340.72
Net worth 18,715.46 17,877.44 15,566.40 17,877.44
Paid up Debt Capital/ Outstanding Debt 7,267.67 8,557.14 10,545.93 8,557.14
Capital Redemption Reserve - - - -
Debenture Redemption Reserve - - - -
Debt Equity Ratio (No. of times) 0.39 0.48 0.68 0.48
Debt Service Coverage Ratio (No. of times) 2.27 2.21 1.40 1.79
Interest Service Coverage Ratio (No. of times) 6.43 6.17 3.96 4.90

8 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30, 2025, filed with the Stock Exchange under Regulation 30, 33, 47 and 52 and other applicable Regulations
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are available on the Stock
Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : August 07, 2025 Chairman and Managing Director
Place : Pune DIN : 00027505

»FûI ÀFØFF ´Fid°Fd³F²Fe

S°³FFd¦FSe : S F ¿ M Ñ U F Q e I F G a ¦ F i Z À F ¸ F ² ¹ F Z
AÀF°FF³FF S F¸FQFÀF I Q¸F ¹FFa³Fe ¸F»FF
S F ¿ M Ñ U F Q e ° F § F Z U c ³ F I G d ¶ F ³ F Z M ¸ F a Â F e ´ F Q
d¸FTUc³F QZ̄ ¹FF¨Fe dU³Fa°Fe IZ »Fe W û°Fe.
¸ F e ° ¹ F F a ¨ ¹ F F ´ F F ¹ F F ´ F O ° F ³ F F W e ° F S ° F Z
¸ F F Ó F Z ´ F F ¹ F ² F S ° F F ° F , A V F F V F ¶ Q F a ° F
AF¸FQFS ·FFÀI S þF²FU ¹FFa³Fe I Q¸F
¹ F F a ¨ ¹ F F U S M e I F I Z » F e . ¦ F b W F ¦ F S
U Z T ¯ F Z V U S ¹ F Z ± F e » F d þ » W F ´ F d S ¿ F Q
¦FM F°Fe»F ¸FZTF½¹FF°F °FZ ¶Fû»F°F W û°FZ.

UZT¯FZVUS dþ.´F. ¦FM F°Fe»F W ZQUe
W Z Q U ° F O ¹ F Z ± F e » F J F S U e À F ¸ F F þ
· F U ³ F ¹ F Z ± F Z d V F U À F Z ³ F F C ð U
¶ F F T F À F F W Z ¶ F N F I S Z ¦ F M F ¨ F F ¸ F Z T F U F
´ F F S ´ F O » F F . ¹ F F U Z T e A F . · F F À I S
þ F ² F U ¹ F F a ³ F e Î V F Q Z ¦ F M F ° F ´ F i U Z V F
I Z » F Z » ¹ F F ´ F Q F d ² F I F S e U d U V F Z ¿ F
I ø ³ F S F ¸ F Q F À F I Q ¸ F ¹ F F a ¨ F F
¨FFa¦F»FF¨F ÀF¸FF¨FFS §FZ°F»FF.

dUSû²FI Fa³FF BVFFSF
s q r x ¸ F ² ¹ F Z S F ¿ M Ñ U F Q e

I F G a ¦ F i Z À F ¸ F ² ¹ F Z A À F ° F F ³ F F N F I c S ¹ F F a ³ F F
¸Fe¨F d³F¹Fûþ³F ¸FaO TFUS §FZ°F»FZ W û°FZ.
AF´F¯F UZT¯FZVUS ¨Fe Jû°Fe ÀFá FU»Fe
¸ W ¯ F c ³ F A F þ ¸ F » F F À F a ´ F d U ¯ ¹ F F ¨ F F
I S °F AFW Z°F. Ib ¯ FF¨FF ¶FF´F AF»FF
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° ¹ F F a ³ F F À F a ´ F U Z ³ F , A À F F B V F F S F A F .
þF²FU ¹FFa³Fe dUS û²FI Fa³FF dQ»FF.

A F ¸ F Q F S þ F ² F U ¸ W ¯ F F » F Z ,
UZT¯FZVUS U ´FO UZ ¦FM F°Fe»F ¦FZ»FZ»FZ
³ F Z Â F F N F I c S U ¸ F W Z V F ³ F F M Z I S W Z
´FQFd²FI FS e IZ UT ÀUF±FFÊÀFFN e ¦FZ»FZ
A F W Z ° F . ³ F Z Â F F N F I c S ¹ F F a ³ F F d þ » W F

d ³ F ¹ F û þ ³ F ¸ F a O T F U S þ F ¹ F ¨ F Z
AÀF»¹FF³FZ °¹FFa³Fe W F JM FM û´F IZ »FF
A À F » ¹ F F ¨ F Z À F F a d ¦ F ° F Õ Z . ¹ F F d V F U F ¹ F
U Z T ¯ F Z V U S ¦ F M F ° F ´ F b ÷ ¿ F A F S Ã F ¯ F
A À F ° F F ³ F F ° ¹ F F a ³ F e ¹ F F ¦ F M F ° F Q F U Z Q F S
C ¸FZQUFS AÀF»FZ»¹FF dU»FFÀF UF§FZ U
À F ¸ F e S Î O ¦ F ¯ F I S ¹ F F a ³ F F Q Z J e » F
A F ´ F » ¹ F F ¶ F S û ¶ F S ´ F Ã F ´ F i U Z V F §F O U c ³ F
° ¹ F F a ³ F F À F a ´ F U » F Z AÀ F » ¹ F F ¨ F Z þ F ² F U
¸W ¯FF»FZ.

À F · F Z » F F d þ » W F À F a ´ F I Ê ´ F i ¸ F b J
À F W Q Z U ¶ F Z M I S , ° F F » F b I F ´ F i ¸ F b J
À F d ¨ F ³ F ¶ F F B Ê ° F , A ÷ ¯ F F A F a ¶ F i Z
¹ F F a ¨ ¹ F F À F W À F U Ê ´ F Q F d ² F I F S e ,
I F¹FÊI °FÊZ C ´FdÀ±F°F W û°FZ.

»FûI ÀFØFF ´Fid°Fd³F²Fe

¸Fba¶FBÊ : ¸ F b a ¶ F B Ê - ¦ F û UF ¸ F W F ¸ F F ¦ F Ê
¨Fü´FQS eI S ¯F ´FiI »´FF°Fe»F ´F³FUZ»F °FZ
B a Q F ´ F c S A V F F y u d I ¸ F e ¨ ¹ F F
¸FW F¸FF¦FFÊ¨FZ I F¸F ÀF²¹FF UZ¦FF°F ÀFbø
AFW Z. AF°FF´F¹FË°F yu dI ¸Fe´F`I e yq
dI ¸Fe¨¹FF ¸FW F¸FF¦FFÊ̈ FZ I F¸F ´Fc̄ FÊ ÓFF»FZ
A À F c ³ F C U Ê d S ° F ¨ F F S d I ¸ F e ¨ ¹ F F
¸FW F¸FF¦FFÊ¨FZ I F¸F dO ÀFZÔ¶FS ´F¹FË°F ´Fc¯FÊ
I ø ³ F W F M ´ ´ F F U F W ° F c I À F Z U Z ° F
Q F J » F I S ¯ ¹ F F ¨ F Z · F F S ° F e ¹ F S F ¿ M Ñ e ¹ F
¸ F W F ¸ F F ¦ F Ê ´ F i F d ² F I S ¯ F F ¨ F Z
( E ³ F E ¨ F E A F ¹ F ) d ³ F ¹ F û þ ³ F A F W Z .
° ¹ F F ¸ F b T Z W F M ´ ´ F F d O À F Z Ô ¶ F S ´ F F À F c ³ F
U F W ° F b I e À F F N e J b » F F Ó F F » ¹ F F À F
´F³FUZ»F °FZ BaQF´FcS ´FiUFÀF ÀFbI S AFd¯F
A d ° F þ » F Q W û ¯ ¹ F F À F ¸ F Q ° F W û ¯ F F S
AFW Z.

¸ F b a ¶ F B Ê , I û I ¯ F ° F Z ¦ F û U F ´ F i U F À F

À F b I S A F d ¯ F A d ° F þ » F Q
I S ¯¹FFÀFFN e Qû³F ´FQS e ¸Fba¶FBÊ-¦FûUF
¸FW F¸FF¦FFÊ̈ FZ ¨Fü´FQS eI S ¯F I S ¯¹FF¨FF
d³F¯FÊ¹F §FZ°F sqrr ¸F²¹FZ ¹FF I F¸FFÀF
À F b ÷ U F ° F Ó F F » F e . I F ¸ F F À F À F b ÷ U F ° F
W û D ³ F r v U ¿ F Ê Z Ó F F » F e ° F S e W Z I F ¸ F
´ F c ¯ F Ê Ó F F » F Z » F Z ³ F F W e . ¹ F F I F ¸ F F ¨ ¹ F F
´ F c ¯ F Ê Ø U F À F F N e À F F ° F ° ¹ F F ³ F Z ³ F U ³ F U e ³ F
° F F S J F d Q » ¹ F F þ F ° F A À F » ¹ F F ³ F Z
I û I ¯ F U F À F e ¹ F F a ¸ F ² ¹ F Z ´ F i ¨ F a O ³ F F S F þ e
AFW Z. W F ¸FW F¸FF¦FÊ IZ ½W F ´Fc̄ FÊ W û¯FFS
¹ F F ¨ F e ´ F i ° F e Ã F F ° ¹ F F a ³ F F A F W Z . A V F F ° F
A F ° F F W Z I F ¸ F d O À F Z Ô ¶ F S ´ F ¹ F Ë ° F ´ F c ¯ F Ê
I S ¯¹FF¨FZ d³FQÊZVF ÀFS I FS ³FZ ÀFa¶Fad²F°F
¹FaÂF¯FFa³FF dQ»FZ AFW Z°F. °¹FF³FbÀFFS ¹FF
¸ F W F ¸ F F ¦ F F Ê ¨ ¹ F F I F ¸ F F ° F e » F ´ F ³ F U Z » F ° F Z
BaQF´FcS AÀFF yu dI ¸Fe¨FF M ´´FF ª¹FF
E ³ F E ¨ F E A F ¹ F I O Z A F W Z ° ¹ F F a ³ F e ¹ F F
M ´ ´ ¹ F F ¨ ¹ F F I F ¸ F F » F F U Z ¦ F d Q » ¹ F F ¨ F e
¸FFdW °Fe UdS ¿N Ad²FI Fº¹FFa³Fe dQ»Fe.

RiZYÔ̈ F RiYFBþ ÀFZU³FF³FZ ¸F²Fb̧ FZWXF¨FF ²FûIYF

³FUe dQ»»Fe : EI F AFN UOëF°F °Fe³F
UZTF RiZ Ô̈ F Ri FBþ JF»»¹FF³FZ ¸F²Fb̧ FZW
W û ¯ ¹ F F ¨ F e V F ¢ ¹ F ° F F U e À F M ¢ ¢ ¹ F F a ³ F e
U F P ° F Z , ¸ F F Â F ° F Z U P ë F ¨ F ´ F i ¸ F F ¯ F F ° F
C I O » F Z » F Z , · F F þ » F Z » F Z Î I U F
I b À I S » F Z » F Z ¶ F M F M Z J F » » ¹ F F ³ F Z W F
² F û I F U F P » F Z » F F d Q À F c ³ F ¹ F Z ° F ³ F F W e ,
A À F Z k d ¶ F i d M V F U ` ô F I e ¹ F
AW UF»FFl¸F²¹FZ ´FidÀFð ÓFF»FZ»¹FF EI F
³FUe³F A·¹FFÀFF°F ¸W M »FZ AFW Z.

W F U Ê O Ê A F d ¯ F I Z Ô d ¶ F i þ
d U ô F F ´ F e N F ° F e » F À F a V F û ² F I F a ³ F e , Q û ³ F
» F F J F a ´ F Z Ã F F þ F À ° F » F û I F a ¨ ¹ F F
´ F i V ³ F F U » F e ¨ F e ° F ´ F F À F ¯ F e I Z » F e . ¹ F F
A·¹FFÀFF¨¹FF ÀFb÷ UF°Fe»FF ¹FF »FûI Fa³FF
¸ F ² F b ¸ F Z W , ù Q ¹ F S û ¦ F Î I U F I I Ê S û ¦ F

¹ F F a À F F S J Z I û ¯ F ° F Z W e A F þ F S ³ F ½ W ° F Z .
uq U¿FFË̈ ¹FF ´FFN ´FbS F½¹FF³Fa°FS , ¹FF´F`I e
À F b ¸ F F S Z s s , t q q » F û I F a ³ F F ¸ F ² F b ¸ F Z W

ÓFF»¹FF¨FZ AFP T»FZ.
ÀFaVFû²FI Fa³Fe °¹FFa¨¹FF AW UF»FF°F

d»FdW »FZ AFW Z I e, kQS AFN UOëF»FF
° F e ³ F U Z T F R i Z Ô ¨ F R i F B þ J F » » ¹ F F ³ F Z
¸ F ² F b ¸ F Z W F ¨ F F ² F û I F s q M ¢ ¢ ¹ F F a ³ F e

UFP »FF. C I O »FZ»FZ, ·FFþ»FZ»FZ ÎI UF
Ib ÀI S »FZ»FZ ¶FM FM Z JF»»¹FF³FZ (M FB´F
s ¸F²Fb̧ FZW ) W û¯¹FF¨FF ²FûI F UFP »FZ»FF
d Q À F c ³ F A F » F F ³ F F W e . À F a V F û ² F I F a ³ F e
ÀFFad¦F°F»FZ I e, k¶FM FMëFVFe ÀFa¶Fad²F°F
(M FB´F s ¸F²Fb̧ FZW ) W û¯¹FF¨FF ²FûI F,
° ¹ F F » F F ´ F ¹ F F Ê ¹ F ¸ W ¯ F c ³ F I û ¯ F ° ¹ F F
´ F Q F ± F F Ë ¨ F e d ³ F U O I Z » F e þ F ° F Z , ¹ F F U S
A U » F a ¶ F c ³ F A À F ° F û . ¶ F M F M ë F E m U þ e ,
A F W F S F ° F À F a ´ F c ¯ F Ê ² F F ³ ¹ F F a ¨ F F À F ¸ F F U Z V F
I Z » ¹ F F À F W F ² F û I F I ¸ F e W û ° F û , ° F S
ÀFRZ Q °FFaQTF¨FF ÀF¸FFUZVF IZ »¹FFÀF W F
²FûI F UFP °Fû.¶FM FMëF¸F²¹FZ R F¹F¶FS ,
þ e U ³ F À F Ø U I A F d ¯ F ¸ F G ¦ ³ F Z d V F ¹ F ¸ F
¹FFaÀFFS Je ´Fû¿FI °FØUZ AÀF»Fe, °FS e
° ¹ F F ° F À M F ¨ F Ê ¨ F Z ´ F i ¸ F F ¯ F þ F À ° F A À F ° F Z
A F d ¯ F ° ¹ F F ¨ F F ¦ » F F ¹ F À F Z d ¸ F I B a O Z ¢ À F
( S ¢ ° F F ° F e » F À F F J S Z ¨ ¹ F F ´ F F ° F T e U S
A³³FF¨FF W û¯FFS F ´FdS ¯FF¸F QVFÊU¯FFS F
d ³ F Q Ê Z V F F a I ) þ F À ° F A À F ° F û , ª ¹ F F ¸ F b T Z
¸F²Fb̧ FZW F¨FF ²FûI F UFP °Fû.
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´F³FUZ»F °FZ BaQF´FcSX ´FiUFÀF dOXÀFZÔ¶FSX´FFÀFc³F Ad°Fþ»FQ
¸Fba¶FBÊ-¦Fû½FF ¸FWF¸FF¦FFÊ½FSeÕ yq dI ¸Fe¨FZ I F¸F ´Fc¯FÊ

¨Fü´FQSXeIYSX̄ FF¨FZ IYF¸F Qû³F MX́ ´¹FFa°F
¸Fba¶FBÊ-¦FûUF S F¿MÑ e¹F ¸FW F¸FF¦FÊ Ii ¸FFaI ww US e»F ´F³FUZ»F
°FZ BaQF´FcS AVFF yu.wqq dI ¸Fe »FFa¶Fe¨¹FF ¸FW F¸FF¦FFÊ̈ ¹FF
¨Fü´FQS eI S ¯FF¨FZ I F¸F Qû³F M ´´¹FFa°F I S ¯¹FF°F ¹FZ°F AFW Z.
´F³FUZ»F °FZ I FÀFc AVFF us.t dI ¸Fe¨FF EI M ´´FF AÀFc³F ¹FF
M ´´¹FF¨FZ I F¸F ¸FZ. þZ. E¸F. ¸W FÂFZ B³Ri F ´FiF.
d»Fd¸FM ZO I O c³F I S ¯¹FF°F ¹FZ°F AFW Z. °FS I FÀFc °FZ BaQF´FcS
¹FF us.tqq dI ¸Fe¨¹FF ¸FW F¸FF¦FFÊ̈ FZ I F¸F ¸FZ. I »¹FF¯F
M û»F B³Ri F ´FiF. d»Fd¸FM ZO I O c³F ÀFbø AFW Z. uvq I ûM e

J¨FFÊ̈ FZ I F¸FW e ÀFa±F¦F°Fe³FZ ÀFb÷ W û°FZ, ´F¯F AF°FF ¸FFÂF ¹FF I F¸FF»FF UZ¦F dQ»¹FF¨FZ Ad²FI Fº¹FFa³Fe ÀFFad¦F°F»FZ. AF°FF IZ UT
u dI ¸Fe¨FZ I F¸F dVF»»FI AÀFc³F W Z I F¸F dO ÀFZÔ¶FS ´F¹FË°F ´Fc̄ FÊ I S ¯¹FF°F ¹FZ̄ FFS AÀF»¹FF¨FZW e Ad²FI Fº¹FFa³Fe ÀFFad¦F°F»FZ.

SF¸FQFÀF I Q¸FFa³Fe ¸FFÓFZ Qû³F UZTF ´FF¹F ²FS»FZ
AF¸FQFS ·FFÀI S þF²FU ¹FFä Fe ÀFOIc ³F MeI F

S F¿MÑ UFQe°F AÀF°FF³FF S F¸FQFÀF I Q¸F ¸F»FF °Fb̧ F¨¹FF
´FÃFF°F §¹FF U IG d¶F³FZM ¸FaÂFe´FQ d¸FTUc³F ôFF. °FÀFZ̈ F

¸FFÓ¹FF ¸Fb»F¦FF ¹Fû¦FZVF»FF ´FQS F°F §¹FF AVFe dU³FU¯Fe I S °F
I Q¸F ¸FFÓ¹FF ´FF¹FF ´FO »FZ AFW Z°F. AVFF S F¸FQFÀF I Q¸FFa³Fe
¹FF´FbP Z ¸FFÓ¹FFdUS û²FF°F ¶Fû»F°FF³FF dU¨FFS I S FUF.
- ·FFÀI S þF²FU, AF¸FQFS , dVFUÀFZ³FF (N FI S Z)

Ishwari
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Ishwari
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mumbai | FRiDaY, 8 auGuST 2025

Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Chhatrapati Sambhaji Nagar (Erstwhile Aurangabad) 431 136, Maharashtra

CIN : L28920MH1988PLC047335

Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540

Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30, 2025
(Rs. in Million)

Sr.

No.

Particulars Standalone Consolidated

Quarter ended Year ended Quarter ended Year ended

June 30, 2025

(Unaudited)

March 31, 2025

(Audited)

June 30, 2024

(Unaudited)

March 31, 2025

(Audited)

June 30, 2025

(Unaudited)

March 31, 2025

(Audited)

June 30, 2024

(Unaudited)

March 31, 2025

(Audited)

1 Total income 18,465.78 19,299.13 16,983.95 73,962.06 20,326.10 21,040.40 19,024.05 81,717.66

2 Profit / (Loss) for the period before tax and exceptional item 1,179.88 1,359.62 625.79 3,806.88 827.55 1,036.71 559.90 3,165.96

3 Profit / (Loss) for the period before tax 1,179.88 1,264.20 625.79 3,598.76 1,439.49 472.52 559.90 1,692.59

4 Profit / (Loss) for the period 866.28 1,056.62 451.11 2,758.50 1,074.20 229.90 340.69 696.76

5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the

period (after tax) and Other Comprehensive Income (after tax)]

838.02 1,060.28 451.11 2,762.16 644.62 220.42 255.88 764.57

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79

7 Reserves excluding revaluation reserves as per balance sheet 17,724.65 15,497.85

8 Basic and diluted earning per equity share (Nominal value per share: Re. 1)

(not annualised)

5.67 6.92 2.95 18.05 6.88 1.35 2.12 4.01

Notes:

1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the quarter ended June 30, 2025 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held

on August 07, 2025.

2 The Group has received a settlement offer from an overseas party alleging breach of agreement in respect of certain income received by the Group recognised under Revenue from operations (Rs. 209.89 million during the current quarter and Rs.

231.82 million during the year ended March 31, 2025). The Group believes that it has a strong case and will take appropriate actions as necessary to protect its interests. The auditors in their review report have included a qualification in respect

of this matter.

3 On July 7, 2025, the Group received an intimation from ICC International Court of Arbitration with respect to a Request for Arbitration initiated by OPmobility Lighting Holding, France (Erstwhile PO Lighting Systems). The request pertains to

certain alleged breaches of covenants under the Securities Purchase Agreement executed between the parties on April 29, 2022, and subsequently amended on October 5, 2022, May 12, 2023, and June 15, 2023. Claims in respect of some of

the breaches have been quantified at US$ 66.41 million plus legal costs while for others no quantification has been provided. The Group is evaluating the matter and exploring legal and contractual remedies. It intends to contest the claims and

take appropriate steps to protect its interests. Based on a legal opinion obtained, the Group believes that it has grounds to defend against the said allegations and accordingly no provision has been considered in respect of this matter in these

results.

4 Pursuant to provisions of Section 230-232 of the Companies Act, 2013, the Board of Directors of the Company onMay 17, 2024 had approved the schemeof amalgamation of Varroc Polymers Limited (‘VPL’) (awholly owned subsidiary of theHolding

Company)withVarrocEngineering Limited (‘VEL’) (theHoldingCompany)withappointeddateofApril 01,2024 (‘theScheme’).National CompanyLawTribunal (‘NCLT’) approved theabove schemevide its orderdated January10, 2025and themerger

became effective on February 01,2025 on filing of theNCLT orderwith the Registrar of Companies. Themerger has been accounted as business combination of entities under common control as per Appendix C to Ind AS 103- Business Combinations.

The aforesaid scheme has no impact on the Consolidated Financial Results of the Group since the scheme of merger was between the Holding Company and its wholly owned subsidiary, except for tax expense for the quarter ended June 30,

2024 which has been restated to include the effects of this merger.

5 Exceptional items for the periods presented in the consolidated results include following:

a) On December 11, 2024, the Group received an order from ICC International Court of Arbitration (‘ICC’) in respect of the ongoing arbitration between Varroc Corp Holding B.V. (‘VCHBV’) jointly with Varroc Engineering Limited and Beste

Motor Co. Ltd. (‘TYC BVI Entity’) jointly with TYC Brother Industrial Co. Ltd (‘TYC Group’) and Varroc TYC Corporation (‘VTYC’ or ‘China JV’), wherein VCHBV has been directed to transfer its 50% shareholding in VTYC to TYC BVI Entity for

a consideration of RMB 310.50 million.

Accordingly, the Group assessed that its investment in VTYC (a joint venture accounted for under the equity method) satisfies the criteria prescribed under Ind AS 105 ‘Non-Current Assets Held for Sale and Discontinued Operations’ for

classification as ‘Assets held for sale’ and had written down this investment to Rs. 3,395.15 million which is its fair value less costs to sell. The resulting estimated impairment loss of Rs. 10.34 million and Rs. 806.82 million for the quarter

and year ended March 31, 2025 respectively was disclosed as an Exceptional item in the financial results. The Group received above consideration on May 07, 2025 and transferred its investments in China JV. On account of such disposal,

the cumulative exchange gains pertaining to China JV of Rs. 611.94 million, which had been recognised in Other Comprehensive Income and accumulated in foreign currency translation reserve during the previous periods, have been

reclassified to the Statement of Profit or Loss. These have been disclosed as an exceptional item and reduced from Other Comprehensive Income for the quarter ended June 30, 2025.

b) On April 21, 2025, the Group received final order from ICC in respect of the above arbitration wherein the Group was directed to pay to TYC Group legal costs pertaining to the arbitration incurred by TYC Group amounting to Rs. 439.91

million. The group recognised a provision for this cost as at March 31, 2025 and the same was disclosed as an Exceptional item in the financial results for the quarter and year ended March 31, 2025.

c) Exceptional item also included estimated expenses directly attributable to merger of VPL with the Company amounting to Rs. 83.32 million and Rs. 196.02 million for the quarter and the year ended March 31, 2025 respectively.

d) KTM AG group, one of the customer of the Group, filed for insolvency and the Court admitted restructuring with self-administration in Austria. Considering these developments, the Group recognised a provision for expected credit loss

of trade receivables of KTM AG Group amounting to Rs. 30.62 million in the quarter and year ended March 31, 2025.

6 a) On November 5, 2024, the Group received a GST Order from Additional Commissioner of CGST & Central Excise for appropriation of GST dues amounting to Rs. 629 million along with equivalent penalty and applicable interest relating

to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however considering merits of the case, management believes that it has

grounds to successfully defend and litigate the GST Order with respect to applicable interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which

no adjustments have been made in respect of this matter in the financial results for the quarter ended June 30, 2025.

b) On January 03, 2025, the Group received a GST Order from Commercial Tax Officer (Divisional GST office, Karnataka) consisting of demand for GST dues amounting to Rs. 0.03 million along with interest of Rs. 302.67 million and penalty

of Rs. 564.19 million relating to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case,

management believes that it has grounds to successfully defend and litigate the GST Order with respect to the interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order,

pending conclusion of which no adjustments have been made in respect of this matter in the financial results for the quarter ended June 30, 2025.

7 Additional information on Standalone Financial Results is as follows:

(Rs. in Million)

Particulars

Quarter ended Year ended

June 30, 2025

(Unaudited)

March 31, 2025

(Audited)

June 30, 2024

(Unaudited)

March 31, 2025

(Audited)

Securities Premium Account 13,340.72 13,340.72 13,340.72 13,340.72

Net worth 18,715.46 17,877.44 15,566.40 17,877.44

Paid up Debt Capital/ Outstanding Debt 7,267.67 8,557.14 10,545.93 8,557.14

Capital Redemption Reserve - - - -

Debenture Redemption Reserve - - - -

Debt Equity Ratio (No. of times) 0.39 0.48 0.68 0.48

Debt Service Coverage Ratio (No. of times) 2.27 2.21 1.40 1.79

Interest Service Coverage Ratio (No. of times) 6.43 6.17 3.96 4.90

8 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30, 2025, filed with the Stock Exchange under Regulation 30, 33, 47 and 52 and other applicable Regulations

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are available on the Stock

Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of

Varroc Engineering Limited

sd/-

Tarang Jain

Date : August 07, 2025 Chairman and Managing Director

Place : Pune DIN : 00027505

Website : www.shivatex.co.in
Regd. Office : 52, East Bashyakaralu Road, R.S.Puram, Coimbatore – 641 002.

CIN : L65921TZ1980PLC000945

SHIVA TEXYARN LIMITED

Place : Coimbatore
Date : 07.08.2025

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2025

ParticularsSl.
No.

Note : The above is an extract of the detailed format of the Unaudited Financial Results for the Quarter ended 30.06.2025
filed with Stock Exchanges under Regulation 33 of SEBI (Listing Obligations And Disclosures Requirements)
Regulations, 2015. The full format of the quarterly financial results are available on the Stock Exchange websites
www.bseindia.com,www.nseindia.com and Company's website www.shivatex.co.in and by scanning given QR
Code.

(Rs.in lakhs Except earnings per share data)

Quarter Ended Quarter EndedYear
Ended

Year
Ended

STANDALONE CONSOLIDATED

30.06.2025
(Unaudited)

30.06.2025
(Unaudited)

31.03.2025
(Audited)

31.03.2025
(Audited)

30.06.2024
(Unaudited)

30.06.2024
(Unaudited)

For SHIVA TEXYARN LIMITED
S K SUNDARARAMAN

DIN : 00002691
Managing Director

1 Total Income from operations 7,638.76 6,086.27 32,451.92 7,657.03 6,095.07 32,479.84
2 Net Profit/(Loss) for the period before Tax

(before Exceptional and/or Extraordinary items) 270.35 178.66 945.87 288.62 187.46 973.80
3 Net Profit/(Loss) for the period before Tax

(after Exceptional and/or Extraordinary items) 270.35 178.66 945.87 288.62 187.46 973.80
4 Net Profit/(Loss) for the period after Tax

(after Exceptional and/or Extraordinary items) 227.25 126.80 1,178.34 245.52 135.60 1,206.27
5 Total Comprehensive Income for the period

(Comprising Profit/(Loss) for the period (after Tax) and
other Comprehensive Income (after Tax) 227.25 126.80 1,221.08 245.52 135.60 1,249.01

6 Equity Share Capital 1,296.27 1,296.27 1,296.27 1,296.27 1,296.27 1,296.27
7 Earnings per Share (of Rs.10 each) (for continuing and

discontinued operations)
i) Basic 1.75 0.98 9.09 1.89 1.05 9.31
ii) Diluted 1.75 0.98 9.09 1.89 1.05 9.31
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Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Chhatrapati Sambhaji Nagar (Erstwhile Aurangabad) 431 136, Maharashtra

CIN : L28920MH1988PLC047335

Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540

Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30, 2025
(Rs. in Million)

Sr.

No.

Particulars Standalone Consolidated

Quarter ended Year ended Quarter ended Year ended

June 30, 2025

(Unaudited)

March 31, 2025

(Audited)

June 30, 2024

(Unaudited)

March 31, 2025

(Audited)

June 30, 2025

(Unaudited)

March 31, 2025

(Audited)

June 30, 2024

(Unaudited)

March 31, 2025

(Audited)

1 Total income 18,465.78 19,299.13 16,983.95 73,962.06 20,326.10 21,040.40 19,024.05 81,717.66

2 Profit / (Loss) for the period before tax and exceptional item 1,179.88 1,359.62 625.79 3,806.88 827.55 1,036.71 559.90 3,165.96

3 Profit / (Loss) for the period before tax 1,179.88 1,264.20 625.79 3,598.76 1,439.49 472.52 559.90 1,692.59

4 Profit / (Loss) for the period 866.28 1,056.62 451.11 2,758.50 1,074.20 229.90 340.69 696.76

5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the

period (after tax) and Other Comprehensive Income (after tax)]

838.02 1,060.28 451.11 2,762.16 644.62 220.42 255.88 764.57

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79

7 Reserves excluding revaluation reserves as per balance sheet 17,724.65 15,497.85

8 Basic and diluted earning per equity share (Nominal value per share: Re. 1)

(not annualised)

5.67 6.92 2.95 18.05 6.88 1.35 2.12 4.01

Notes:

1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the quarter ended June 30, 2025 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held

on August 07, 2025.

2 The Group has received a settlement offer from an overseas party alleging breach of agreement in respect of certain income received by the Group recognised under Revenue from operations (Rs. 209.89 million during the current quarter and Rs.

231.82 million during the year ended March 31, 2025). The Group believes that it has a strong case and will take appropriate actions as necessary to protect its interests. The auditors in their review report have included a qualification in respect

of this matter.

3 On July 7, 2025, the Group received an intimation from ICC International Court of Arbitration with respect to a Request for Arbitration initiated by OPmobility Lighting Holding, France (Erstwhile PO Lighting Systems). The request pertains to

certain alleged breaches of covenants under the Securities Purchase Agreement executed between the parties on April 29, 2022, and subsequently amended on October 5, 2022, May 12, 2023, and June 15, 2023. Claims in respect of some of

the breaches have been quantified at US$ 66.41 million plus legal costs while for others no quantification has been provided. The Group is evaluating the matter and exploring legal and contractual remedies. It intends to contest the claims and

take appropriate steps to protect its interests. Based on a legal opinion obtained, the Group believes that it has grounds to defend against the said allegations and accordingly no provision has been considered in respect of this matter in these

results.

4 Pursuant to provisions of Section 230-232 of the Companies Act, 2013, the Board of Directors of the Company onMay 17, 2024 had approved the schemeof amalgamation of Varroc Polymers Limited (‘VPL’) (awholly owned subsidiary of theHolding

Company)withVarrocEngineering Limited (‘VEL’) (theHoldingCompany)withappointeddateofApril 01,2024 (‘theScheme’).National CompanyLawTribunal (‘NCLT’) approved theabove schemevide its orderdated January10, 2025and themerger

became effective on February 01,2025 on filing of theNCLT orderwith the Registrar of Companies. Themerger has been accounted as business combination of entities under common control as per Appendix C to Ind AS 103- Business Combinations.

The aforesaid scheme has no impact on the Consolidated Financial Results of the Group since the scheme of merger was between the Holding Company and its wholly owned subsidiary, except for tax expense for the quarter ended June 30,

2024 which has been restated to include the effects of this merger.

5 Exceptional items for the periods presented in the consolidated results include following:

a) On December 11, 2024, the Group received an order from ICC International Court of Arbitration (‘ICC’) in respect of the ongoing arbitration between Varroc Corp Holding B.V. (‘VCHBV’) jointly with Varroc Engineering Limited and Beste

Motor Co. Ltd. (‘TYC BVI Entity’) jointly with TYC Brother Industrial Co. Ltd (‘TYC Group’) and Varroc TYC Corporation (‘VTYC’ or ‘China JV’), wherein VCHBV has been directed to transfer its 50% shareholding in VTYC to TYC BVI Entity for

a consideration of RMB 310.50 million.

Accordingly, the Group assessed that its investment in VTYC (a joint venture accounted for under the equity method) satisfies the criteria prescribed under Ind AS 105 ‘Non-Current Assets Held for Sale and Discontinued Operations’ for

classification as ‘Assets held for sale’ and had written down this investment to Rs. 3,395.15 million which is its fair value less costs to sell. The resulting estimated impairment loss of Rs. 10.34 million and Rs. 806.82 million for the quarter

and year ended March 31, 2025 respectively was disclosed as an Exceptional item in the financial results. The Group received above consideration on May 07, 2025 and transferred its investments in China JV. On account of such disposal,

the cumulative exchange gains pertaining to China JV of Rs. 611.94 million, which had been recognised in Other Comprehensive Income and accumulated in foreign currency translation reserve during the previous periods, have been

reclassified to the Statement of Profit or Loss. These have been disclosed as an exceptional item and reduced from Other Comprehensive Income for the quarter ended June 30, 2025.

b) On April 21, 2025, the Group received final order from ICC in respect of the above arbitration wherein the Group was directed to pay to TYC Group legal costs pertaining to the arbitration incurred by TYC Group amounting to Rs. 439.91

million. The group recognised a provision for this cost as at March 31, 2025 and the same was disclosed as an Exceptional item in the financial results for the quarter and year ended March 31, 2025.

c) Exceptional item also included estimated expenses directly attributable to merger of VPL with the Company amounting to Rs. 83.32 million and Rs. 196.02 million for the quarter and the year ended March 31, 2025 respectively.

d) KTM AG group, one of the customer of the Group, filed for insolvency and the Court admitted restructuring with self-administration in Austria. Considering these developments, the Group recognised a provision for expected credit loss

of trade receivables of KTM AG Group amounting to Rs. 30.62 million in the quarter and year ended March 31, 2025.

6 a) On November 5, 2024, the Group received a GST Order from Additional Commissioner of CGST & Central Excise for appropriation of GST dues amounting to Rs. 629 million along with equivalent penalty and applicable interest relating

to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however considering merits of the case, management believes that it has

grounds to successfully defend and litigate the GST Order with respect to applicable interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which

no adjustments have been made in respect of this matter in the financial results for the quarter ended June 30, 2025.

b) On January 03, 2025, the Group received a GST Order from Commercial Tax Officer (Divisional GST office, Karnataka) consisting of demand for GST dues amounting to Rs. 0.03 million along with interest of Rs. 302.67 million and penalty

of Rs. 564.19 million relating to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case,

management believes that it has grounds to successfully defend and litigate the GST Order with respect to the interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order,

pending conclusion of which no adjustments have been made in respect of this matter in the financial results for the quarter ended June 30, 2025.

7 Additional information on Standalone Financial Results is as follows:

(Rs. in Million)

Particulars

Quarter ended Year ended

June 30, 2025

(Unaudited)

March 31, 2025

(Audited)

June 30, 2024

(Unaudited)

March 31, 2025

(Audited)

Securities Premium Account 13,340.72 13,340.72 13,340.72 13,340.72

Net worth 18,715.46 17,877.44 15,566.40 17,877.44

Paid up Debt Capital/ Outstanding Debt 7,267.67 8,557.14 10,545.93 8,557.14

Capital Redemption Reserve - - - -

Debenture Redemption Reserve - - - -

Debt Equity Ratio (No. of times) 0.39 0.48 0.68 0.48

Debt Service Coverage Ratio (No. of times) 2.27 2.21 1.40 1.79

Interest Service Coverage Ratio (No. of times) 6.43 6.17 3.96 4.90

8 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30, 2025, filed with the Stock Exchange under Regulation 30, 33, 47 and 52 and other applicable Regulations

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are available on the Stock

Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of

Varroc Engineering Limited

sd/-

Tarang Jain

Date : August 07, 2025 Chairman and Managing Director

Place : Pune DIN : 00027505

Website : www.shivatex.co.in
Regd. Office : 52, East Bashyakaralu Road, R.S.Puram, Coimbatore – 641 002.

CIN : L65921TZ1980PLC000945

SHIVA TEXYARN LIMITED

Place : Coimbatore
Date : 07.08.2025

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2025

ParticularsSl.
No.

Note : The above is an extract of the detailed format of the Unaudited Financial Results for the Quarter ended 30.06.2025
filed with Stock Exchanges under Regulation 33 of SEBI (Listing Obligations And Disclosures Requirements)
Regulations, 2015. The full format of the quarterly financial results are available on the Stock Exchange websites
www.bseindia.com,www.nseindia.com and Company's website www.shivatex.co.in and by scanning given QR
Code.

(Rs.in lakhs Except earnings per share data)

Quarter Ended Quarter EndedYear
Ended

Year
Ended

STANDALONE CONSOLIDATED

30.06.2025
(Unaudited)

30.06.2025
(Unaudited)

31.03.2025
(Audited)

31.03.2025
(Audited)

30.06.2024
(Unaudited)

30.06.2024
(Unaudited)

For SHIVA TEXYARN LIMITED
S K SUNDARARAMAN

DIN : 00002691
Managing Director

1 Total Income from operations 7,638.76 6,086.27 32,451.92 7,657.03 6,095.07 32,479.84
2 Net Profit/(Loss) for the period before Tax

(before Exceptional and/or Extraordinary items) 270.35 178.66 945.87 288.62 187.46 973.80
3 Net Profit/(Loss) for the period before Tax

(after Exceptional and/or Extraordinary items) 270.35 178.66 945.87 288.62 187.46 973.80
4 Net Profit/(Loss) for the period after Tax

(after Exceptional and/or Extraordinary items) 227.25 126.80 1,178.34 245.52 135.60 1,206.27
5 Total Comprehensive Income for the period

(Comprising Profit/(Loss) for the period (after Tax) and
other Comprehensive Income (after Tax) 227.25 126.80 1,221.08 245.52 135.60 1,249.01

6 Equity Share Capital 1,296.27 1,296.27 1,296.27 1,296.27 1,296.27 1,296.27
7 Earnings per Share (of Rs.10 each) (for continuing and

discontinued operations)
i) Basic 1.75 0.98 9.09 1.89 1.05 9.31
ii) Diluted 1.75 0.98 9.09 1.89 1.05 9.31
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