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VARROC/SE/INT/2025-26/59  August 7, 2025 

To, 
The Manager- Listing 
The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block,       
Bandra-Kurla Complex, 
Bandra (East), Mumbai-400 051. 
NSE Symbol: VARROC 

The Manager – Listing 
The Corporate Relation Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 001. 
BSE Security Code: 541578 
[Debt: 975062] 

Sub:   Outcome of Board Meeting – Financial Results 

Ref:  Regulation 30 (read with Part A of Schedule III), Regulation 33, 52 and other 
applicable Regulations of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations") 

Dear Sir/Madam, 

This is to inform you that the Board of Directors of the Company, at its meeting held today 
i.e., on Thursday, August 7, 2025, which commenced at 1:00 p.m. and concluded at 
2:45 p.m. has considered and approved the following items:

2. Unaudited Financial Results (Standalone and Consolidated) for the quarter ended
on June 30, 2025:

Pursuant to Regulation 33 & 52 and other applicable Regulations of the Listing
Regulations, we enclose the following:

i. Statements showing the Un-audited Financial Results (Standalone and Consolidated)
of the Company for the quarter ended on June 30, 2025; and

ii. The Limited Review Reports issued by the Statutory Auditors of the Company on the
aforesaid Un-audited Financial Results (Standalone and Consolidated).

Further, these Financial Results shall also be made available on the Company's website 
www.varroc.com and will also be published in Business Standard (English) and Loksatta 
(Marathi) newspapers. 

We request you to please take the above on record. 

Thanking you, 

Yours faithfully, 
For Varroc Engineering Limited 

Anil Ghatiya  
Company Secretary   
Membership No. A-16620 
Encl: a/a 



SR 8 C & CO LLP 
Chartered Accountants 

Ground Floor 
Panchshil Tech Park, Yerwada 

( Near Don Bosco School) 
Pune • 411 006, India 

Tel : +91 20 6603 6000 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 

the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Varroc Engineering Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Varroc
Engineering Limited (the "Company") for the quarter ended June 30, 2025 (the "Statement")
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. The
Statement has been approved by the Company's Board of Directors. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ··Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. As disclosed in Note 3 to the Statement, the Company has received a settlement offer from an
overseas party alleging breach of agreement in respect of certain income received and recognized
by the Company under 'Revenue from operations' amounting to Rs. 209.89 million during the
current quarter. Pending resolution of the matter and in the absence of sufficient appropriate audit
evidence, we are unable to comment on the said income recognized in the books and any
consequential impacts including on the profit before tax, tax expense, profit after tax, total
comprehensive income and earnings per share for the quarter ended June 30, 2025.

5. Based on our review conducted as above, except for the possible effects of the matter described in
paragraph 4 above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard ('Ind AS') specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

SR BC & CO LLP. a Limited L1ab1hlv Partnership with LLP Identity No. AAB-431B 
Regd. Office: 22. Camac Street. Block 'B'. 3rd Floor. Kolkata-700 016 



SR BC& COLLP 
Chartered Accountants 

6. We draw attention to the following matters:
a. Note 5 of the Statement regarding an arbitration initiated by OPmobility Lighting Holding,

France ("OPmobility") at the ICC International Court of Arbitration alleging breaches of
certain covenants under the Securities Purchase Agreement entered with OPmobility.
Pending Company's action to contest the allegations and basis the legal opinion obtained,
the management of the Company believes that no provision is considered necessary in the
financial results.

b. Note 6 of the Statement which describes the effects of the GST Orders received by the
Company from GST Authorities. The Company has initiated appellate proceedings against
these orders, pending conclusion of which no adjustments have been made in respect of
these matters in the financial results.

Our conclusion on the Statement is not modified in respect of the above matters. 

For S R B C & CO LLP 

Chartered Accountants 
IC I Fi registration number: 324982E/E300003 

UDIN: 25136969BMNSZJ7699 

Place: Pune 
Date: August 07, 2025 
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Varror Engineering Limited 

Registered and Corpornte Ofti,•,·: L-4, i\llDC Area, Waluj. Chhatrapati Sambhaji Nag:ir (.-\urangabad) 431136, Maharashtra 

CIN: L28920MHl988PLC047335 

Tel: +91 240 6653 700/6653 699, Fax: +91 240 2564 540 

E-mail: investors@varroc.com 

'v'c:3 rroc:= 

Statement of Unaudited Standalone Financial Results for the qu:1rter ended .June 30, 2025 

(Rs. in Million) 

Quarter End,•d Year Ended 

June M,1rch June i\larch 

Particulars 
30,2025 31, 2025 30, 2024 31.2025 

lluaudit,•d Audited Unaudited Audited 

(refer note 2) (Restated -

refer note 4) 

Revenue from operations (refor note 3) 18.428.87 19.133.36 I6,946.2 l 73.685 82 

Otha income (refer note 8) 36.91 165.77 37.74 276.24 

Total Income ( 1 + 2) 18,465.78 19,299.13 16,983.95 73,962.06 

Expenses 

(a) Cost of materials consumed 12,238.44 12.326.83 1l.4I0.30 48,960 09 

(b) Changes in stock or finished goods and work-in-progress (288 03) 308.17 (396.97) -286.40 

(c) Employee b<lncfiLs expense 1.687. 76 1.590 51 l .609.26 6,693.88 

(d) Finance costs 332.01 385.28 422.62 1,622.26 

(e) Foreign exchange (gain)/loss (net) (17 99) (59.64) (4.64) (96.99) 

(f) Depreciation and amo11isation expense 624.39 633.68 623.90 2,5 l 7.36 

(g) Other expenses 2.709.32 2,754.68 2,693.69 10,744.98 

Total expenses (-1) 17,285.90 l 7,93'l.51 16,358. t(, 70,155.18 

Profit before tax and exccplion:1I items (3- 4) 1,179.88 1,359.62 625.79 3,806.88 

Exceptioirnl item (rcrcr note 7) - 95.42 - 208.12 

Profit befon· tax (5-6) 1,179.88 1.264.20 625.79 3.598.76 

Tax expense 

(a) Current tax - - - -

(b) Short/(cxcess) provision in respect or earlier vears - - - (5 32) 

( c ) Defen-ed Lax 313 60 207.58 174 68 845.58 

Total tax expense (8) 313.60 207.58 174.68 8-10.26 

Profit for the period (7-8) 866.28 1,056.62 451.11 2,758.50 

Other comprehensive ilH·ome 

Items that will be reclassified to profit or loss in subsequent periods 

(net of tax) 

Net movement on Effective portion of Cash Flow I-ledges (net of tax_) (28 26) - - -

Items that will not be rcdassificd to profit or loss in subsequent 

periods (net of t,1x) 

Remeasurement of defined benetit obi igation (net of t;ix) - 3.66 - 3.66 

Total other comprehensive income/(loss), (net of tax) (10) (28.26) 3.66 - 3.66 

Total comprehensiw income for the period (9+10) 838.02 1,060.211 451.l 1 2,762.16 

Paid-up equitv share capital 152.79 152.79 152.79 152.79 

(f3cc value or the share is Re. I/- each) 

Reserves exclu1.ltng revaluation reserves JS per balance sheet or previous 

accounling yt!ar 
17,724.65 

Earnings per equity share (Nominal value per share Re. 1/- each) 

(not annua!tsedJ 

Basic&. D1lu1cJ (in Rupees) 5.67 6.92 2.95 l8.05 



Varroc Engineering Limited 
Registered and Corpor,llc Office: L-4, Mil)(' .-\rea, Walnj, Chhatrap:iti Sambh:iji Nagar (.-\urangabad) 431 JJ6, Maharashtra 

CIN: L28920MH\988J>LC047335 

.,., 

Tel: +91 240 6653 700/6653 699, Fax: +91 240 2564 540 11i,.T .4111 
E-mail : investors@varro,·.com 

varroc: 

Additional disclosures as per Regulations 52(4) ofSEBI (Lisiing Obligations and Disclosure Requiremenis), Regulations, 2015 

Quarter Ended Year Ended 
June 

Particulars June March JO, 2024 

30,2025 31,2025 (Restated - March 31, 2025 

refer Note 4) 

Debt Equity ratio [refer note (i)] (No oft1mes) 0.39 0.48 0 68 0.48 
Debt service coverage ratio [refer note (ii)] (No of times) 2.27 2.21 1.40 1.79 

Interest service coverage ratio jrder note (iii)] (No of times) 6.43 6.17 3.% 4.90 

Outstanding Redeemable Preference Shares (Qty/ Value) Not Applicable 
Capital Redemption Reserve Not Applicable 
Debenture Redemption Reserve Not Applicable 
Net Worth [refer note (iv)] (R.,. In Millions) 18,715.46 17.877.44 15.566.40 17,877.44 

Net profit after tax (Rs. In Millions) 866.28 1.056.62 451.11 2,758.50 

Earning per share (EPS) 

Basic EPS (Not Annualised) (Rs) 5.67 6.92 2.95 18.05 

Diluted EPS (Not Annualised) (Rs) 5.67 6.92 2.95 18.05 
Current Ratio !refer note (v) ] (No of times) 0.75 0.75 0.73 0.75 

Long Term Debt To Working Capital [refer note (vi) I" (No of times} ( I 05) ( 1.72) (3.98) ( I 72) 
Bad Debts To Account Receivable R;itio lrefcr note (vii} ] •• (No of times) 0.00 - . -

Current Liability R;itio [refer note (viii)] (No of times) 0.86 0.83 0.75 0.83 
Total Debts To Total Assets [refer note (ix)] (No of times) 0.17 0.19 0.25 0.19 

Debtors Turnover [refer note (x)] • (No of times) 3.65 4.37 4.80 16.88 

Inventory Turnover !refer note (xi)]• (No of times) 1.93 2 02 2 02 8.93 

Operating Margin [rder note (xii)] (In%) 7.91% 7.94% 5 94% 6.86% 
Net Profit M;irgin [reler note (xiii)] {In '7•J 4 70% 5.52%1 2.b6% 3.74% 
Security cover ratio Jreler note (xvii)] {No of times) 1.72 1.57 137 1.57 

Fonnulac for calculation of ratios are as follows: 
< i) Debt Equity Ratio = [ Totai Debt/ Total Equity ] 

(ii) Debt service coverage ratio = [ (Earning before Interest, Tax, Depreciation. Amonisaiion and Exceptional item )/((Interest Expense+ Principal repayments of

long tenn loan made during the period excluding prepayment))]

(iii) Interest service c,werage ratio = [ (Earning before Interest. Tax. Depreciation, Amonisation and Exceptional item )/(Interest Expense)]

( iv) Net Worth = [ Equity share capital + Other equity] 
(v) Current ratio = [ Current Assets/ Current Liabilities ] 
(vi} Long term debt to working c;ipital = [ Non Current borrowing (incluuing current maturity of l,111g term borrowing}/ Working Capital ] 

(vii} Bad debts Lo Accounts receivable ratio = [ (Bad debts wTitten off +Provision for bad debts charged to prolit an<.! loss account) / Average Tr;ide Receivables J

(viii) Current liability ratio = [ Current Liability/ Total Liability] 
(ix) Total debts to Total assets = I Total Debt/ Total Assets]

(x) Debtors Turnover = [ Revenue from Operations/ Average Debtors]
(xi} Inventory Turnover = [ (Cost of Material Consumed+Changes in stock of finished goods and work-in-progress}/ Average lnvcntof\· 

(xii) Operating Margin = [ (EBIT(Earning before Interest. Tax an<.! Exception itcms)-Other Income including foreign exchange (gam)/1,,ss (net))/ Revenue from

oreration J 

(xiii) Net Profit Margin = [ Net profit alter tax/ Revenue from operation] 
(xiv) Total Debt = Long Tenn Borrowings + Short Term Borrowings (induues Current Maturities of Long Tenn Borrowings) 

( xv) Total Equity= Equity Share Capital+ Other Equny

(xvi) Working Capital= [ T,>Lal Current Assets - Total Current Liabilities {excluding current maturity of long term hon-owing)]

(xvii) Security cover ratio = [B,,ok value of specific identified movable fixed assets both present and future of the company as per debenture trust deed

/ {NCO rrincipal amount +Interest rayahlc till date)] 

A Ratio is negative because net \\Orking capital 1s negative 

• Ratio is not annualised, except for the vear ended March 31. 2025

•• numbers are below 0.0 I 



Varroc Engineering Limited 

R,•�istcrcd and Corpor!ll<' Oftic<' : L-C. MI DC Arc:1, \Vllluj, Chh11trap11ti Sambhaji Nag:1r {Aur:mgabatl) 431 136, i\l:Jharnslura 

Noles lo S1andalom• Fimrncial Results: 

CIN: L28920M HI 988PLC0-17335 
Tel: +91 2-10 61,53 700/6653 699, f':,x: +912-10256-15-111 

[,:.ru:1il: in,·,•storsltyvarroc.con1 

'V'crroc: 

I) The above results w�rc r�viewed by lite Audit Ct1mnU1tce aud approved by the Board of Director:- at its mee1ing held on August 07. 2025 and wen: subjected to review hy 
the Stalllll)ry Auditors 

2) Tl1c- figmc� for the qua1ter ended March.' I, 2025 are the Jcrin:d figures between audited figures in respc1.:t of Ii.di finam.:ial ye1tr upto March 31, 2025 and the UJH1udited 
published ycar•t'-1-date figure:- upto December 31, 202..t, being the end of the third qua11er of the preYious fin:111cial year which were subjected to limited r(,·iew . 

3) The Clltnpany has rci.:civt:d :.i seltlt:ment ofl�r from :.in ovc:r�e:is party alleging IJrc::ich of agreement in respi:cl l\f certain incomt: received by the C 0111p1tny recognised under 
Rt:Yem1t: from operations (Rs. 209.89 million during the cum:nt quarter). ·n1c Company bdieves that it has a strong c1tse and will take appropri::ne actions as necessary to 
protect i1s interests. 111e auditors in their n::,·iew rc:po11 have included a qualific:irion in rcspcct of this mattt:r. 

4) Pursuant to provisions of Scctir•n 230·232 of the Companies A(:t, 2013, the Bllflfll of Directors of the Comp,my nn May 17. 2024 h:id approvt:d tht: scheme of 
amalganrntit.m of Varroc Polyme� Limited ('VPL') (a wholly ownt:d subsidiary of tht: Company) wirh Van-oc Engin.:ering Limited ('VEL') with 11ppointed date of Ap,il 0 I . 
.!02-1- ('the Sdit:me'). Natillll;.tl (\llnp,my Law Tribunal ('NCLT) 1tpprovcd the ahllVC scheme vide its ord�r dated January I 0. 2025 and the nterge:r be:ca1ne effoctive on 
Fchrnary 0 l, 2025 on I.Hing l'lf the NCL T lWder with the RegisLrnr of Companies. ·ntc merger has been aci.::ountt:d as business combinati<rn of entities under common 
conrrol as pt!r Appendix C to Ind AS I 03 • Busim:ss Combinations. A.:cordingly, the comparative pe:1iod for the qu:irter entled June 30, 20�4 presenred in thi: srandalone 
results has been restated to indude the effei,;ts of this mt!rgt:r. 

5) On July 7, 2025, the Company, together with its \\tl1olly Owned Subsidiary, Va1To�Corp Holding B.V., Nc-Lherlands, received an imimation from ICC lntcnrntional Court 
of Arbaration ('ICC') with n:specr fll a Request for Arbitration initiated by OPmohility Lighting Holding. Franct: tErst,vhilc PO Lighting Systems). The reLJuest �11ains to 
cert.tin alleged breaches of covenants under the S...-:curitie� Ptirchasc Ag.recmcm execult!d between the parries on April 29. 2022. and subs..:qui:ntly am.::ndt:d 011 Och1bcr 5, 
2022. J\rfr1y 12. 2023. anJ June 15. 202.'. Claims in respt!Cl of some of the brt!ad1es have been quantified at US$ b6.4 I nm plus legal costs whik for 01hers no 
quantificatil)n has been provided. ·111c Company is c,·aluating. the matter and exploring legal and contrai.:tunl r.::medics. It intends to contest th� claims and rake appropriate 
st�ps to pmtect its inti;:rests. Based on a 1.::gal opinion obtaint!d, the Company bdiev(!s that it has grounds to defend against th.:: s:iid alkgatillns and accordingly "'") 
provision has bt:en cou:-idcrc:d in respect of this m:nter in these results. 

b) a) On November 5, 2 024. the Company rccciv�d ::i GST Order from Additional C'omm.issioner ofCGST & C'enb111 Excise fi.1r approprfr1rion ofGST dues amounting to R__..,_ 
629 million allll\g with equiv11lcnl penalty and applicabl� interest rdati11g Lo i11appnlp1iate c.lassification of cert'ain goods supplied during the period from July I .  2017 10 
September �0. 20 23. The Company has p1tid the princip:i.l demand, however, com•ideri11g merits of die case, mnnagt:menl bclicn:s thar it has grounds to su�cessfully 
defend and litigate 1he as·r Order with respect 10 applicable iutcre!>t and p,walty for Lhe aforcmentil111ed pe1fod. The Company has iniriated appellat..: procl.!edings ag11in:-t 
this GST Order. pending- conclusion of whidt 110 adjustml.!nts have heen made in respect of this matter in the financial results for 1he quartl.!r ended Jun.:: 30. 2025. 

b} On January 03. 20�5. Varro� Polymers Limited ('VPL') (wholly own\!d subsidiary. now merged with tht: Company as C;\.-plaint:d in Note 3 above) re1.:eived a GST Order 
fr�,m Commercial Ta.'- Olftca (Di,,Jsionnl GST offi�c, Kctmc1taka) consisling of demand for GST dues amounting to Rs. 0.03 million along with interest of Rs . .102.67 
million and pcn:1lty of Rs. 564.19 million rdaring to inappropri::ttt! cla�sitication of cert:iin goo<ls supplic:d during the period from July I.2017 to Septembt:r 30. 2023. VPL 
has paid the principal demand, however. corL-;idering merits ofthe cast:. manag�ment bt!licve:- that it ha:- grounds to successfolly defond and litigate the GST Order wirh 
respect to the interest an<l p�ualry for the aforemi::ntioned period. Th� Company h:is initialed appdlate proceedings against this GST Order, pending conclusillll of wluch 
no adjustments have been made in rcspe.:t of this matter in the financial results for tJ1c qual1t!r ended June 30. 2025. 

7) Exceptional items for lhe periods prest:med in the srnnclalt,ne resuJts include following: 
(a_l An amount of Rs. 8.1.32 million and Rs. 196.02 million for the qu:::irtcr and year ended March 31, 2025 respectively, pertained to e!>tinmt·ed c.xpcnscs directly 
atuihurable to merger of VPL wi1h the Comp:111y. 
(bJ KT�-1 AG. one of the cuslom�r llf Lht! Company, filed for ins,llv�ncy nnd the Court :idmiltecl restni1,.;n11ing with seH:.administration m Austria. C .. lm,idcring these 
d.::velopment'i, the Ct}\npany recognised a pruvision for the expcc1ed �redit loss oftrnd� recei,ahles its exl.'.eptional item amouming tt.l Rs. 12. IO million for the quarter anJ 
Yl!"r ended March 31. 2025. 

8) Other lncom..:: for lht: quaner ,md year ended March 31. 1.025 indudcs dividend rect!i,·ed from a �uhsidiary company of Rs. 125 79 million t!:td1. 

9) Dnting the year ended �larch 31, 20:!4, the Company issued 25,000 number oflisted Non·Converliblc Debcn1ures ('NCD') offa�c ralue llfRs l,00,0 00 each aggrega1ing 
h> R:-. 2,500 millitlll on a µrirnte placemcm hasis. The NCDs are repayablt: in 16 equal qunnerly inst1lmcnts beginning from Dect:mber 07, 2024. Further. NCO holders 
have a put l)plion afler 30 months :ind -12 months rcspectivdy from dat� of allotment. requiring: the; Company lo redt!em all the NCDs. The Company shall at all times umil 
the Finni Sc:1t.lement Dme maintain 1l minimum Sc�uriry C'lwcr of ,n ll!"St 1.1 x. The proceeds Lh.>m the issue have been utilised for reµaymenl of existing li::.tcd NCDs. other 
outslanding debt aucl for general corporatt: purposes. These NCDs are secw·cd by cxclusiYc �harge by w1ty of h�,vo1hei.:ntion on the .spc:cilic identifo:d movable propt:rtics 
of the Company. The asset covt:r in respect of the Nou·C'o11vl:!niblc De:IJenture� as on June 30, 2025 is I. 72 limes ,lf 1h� rot"l due amount which is hight:r Lh:111 the 
requirement of 1.10 times as specilied in the Debenture Trnst Deed.

Plac<': Pune 
Dar-e: .August 07, 202.5 

For ancl on behalf of Board of Directors 
_.+-"Jl'roC {ngineering. Limircd 

I -- G_:-
Tar.lng J,1in / 

Chairm.ln !lml i\lanaging Direc� 
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Chartered Accountants 

Ground Floor 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Varroc Engineering Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of
Varroc Engineering Limited (the "Holding Company") and its subsidiaries (the Holding Company
and its subsidiaries together referred to as "the Group"), and its joint ventures for the quarter ended
June 30, 2025 (the "Statement") attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ·'Review oflnterim Financial Information Perfonned by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial infonnation consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities:
Subsidiaries:

Durovalves India Private Limited; Varroc Connect Private Limited (erstwhile CarIQ Technologies
Private Limited); Varroc European Holding B.V.; VarrocCorp Holding B.V.; Varroc Japan Co.
Limited; lndustria Meccanica e Stampaggio S.p.A., Italy; Varroc Italy S.p.A; Varroc Romania SA.;
Varroc Vietnam Co. Ltd.; Varroc Lighting Systems Bulgaria Eood; Varroc Electronics Romania
SRL; Varroc Poland s.p.z.oo; Varroc Germany GmBH; Varroc Intelligent Driving Research and
Development Centre (Changzhou) Co., Ltd.; Varrec (Thailand) Company Limited; Varroc Czech
Republic SRO (liquidated during the quarter ended June 30, 2025)

Joint Ventures: 
Nuova CTS, Sri, Italy; Varroc Dell'Orto Private Limited 

5 RB C & CO LLP, a Limited l1db1htv Pdrtnership with LLP Identity No. AAB-4318 
Regd. Offrce 22, Cd-n,1c Street, Block 'B'. 3rd floor, Kolkata-700 016 
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5. As disclosed in Note 3 to the Statement, the Group has received a settlement offer from an overseas

party alleging breach of agreement in respect of certain income received and recognized by the
Group under 'Revenue from operations' amounting to Rs. 209.89 million during the current quarter
and Rs. 231.82 million during the previous year ended March 31, 2025. Pending resolution of the
matter and in the absence of sufficient appropriate audit evidence, we are unable to comment on the
said income recognized in the books and any consequential impacts including on the profit before
tax, tax expense, profit after tax, total comprehensive income and earnings per share for the quarter
ended June 30, 2025.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 8 and 9 below,
except for the possible effects of the matter described in paragraph 5 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard ('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

7. We draw attention to the following matters:
a. Note 4 of the Statement regarding an arbitration initiated by OPmobility Lighting Holding,

France ("OPmobility") at the ICC International Court of Arbitration alleging breaches of
certain covenants under the Securities Purchase Agreement entered with OPmobility.
Pending Group's action to contest the allegations and basis the legal opinion obtained, the
management of the Group believes that no provision is considered necessary in the financial
results.

b. Note 7 of the Statement which describes the effects of the GST Orders received by the
Group from GST Authorities. The Group has initiated appellate proceedings against these
orders, pending conclusion of which no adjustments have been made in respect of the
matters in the financial results.

Our conclusion on the Statement is not modified in respect of the above matters. 

8. The accompanying Statement includes the unaudited interim financial results/ statements and other
financial information in respect of 4 subsidiaries, whose unaudited interim financial results/
statements include total revenues of Rs. 1,364.69 million, total net profit/(loss) after tax of (Rs.
149.43 million) and total comprehensive income/ (loss) of (Rs. 149.43 million) for the quatier ended
June 30, 2025, as considered in the Statement which have been reviewed by their respective
independent auditors.

The independent auditors' reports on interim financial statements/ financial information/ financial 

results of these entities have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries, is 
based solely on the report of such auditors and procedures performed by us as stated in paragraph 
3 above. 

[This space has been intentionally left blank] 
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Chartered Accountants 

9. Certain of these subsidiaries are located outside India, whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company's management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding
Company's management. Our conclusion in so far as it relates to the balances and affairs of such
subsidiaries located outside India is based on the report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and reviewed by us.

I 0. The accompanying Statement includes unaudited interim financial results /statements and other 
unaudited financial information in respect of: 
• 4 subsidiaries, whose interim financial results/statements and other financial infonnation

include total revenues of Rs. 143.16 million, total net profit/(loss) after tax of (Rs. 39.69
million) and total comprehensive income/ (loss) of (Rs. 39.69 million) for the quaiier ended
June 30, 2025.

• 2 joint ventures, whose interim financial results/statements includes the Group's share of net
profit/(loss) of Rs. 5.4 I million and Group's share of total comprehensive income of Rs. 5.41
million for the quarter ended June 30, 2025.

The unaudited interim financial statements/ financial infonnation/ financial results and other 
unaudited financial information of the these subsidiaries and joint ventures have not been 
audited/reviewed by their auditor and have been approved and furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the affairs of these 
subsidiaries, joint ventures, is based solely on such unaudited interim financial 
statement/financial results and other unaudited financial infonnation. According to the 
information and explanations given to us by the Management, these interim financial 
statements/financial information/financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 8, 9 and IO above is not 
modified with respect to our reliance on the work done and the repo1is of the other auditors and the 
financial results/financial information certified by the Management. 

For S R B C & CO LLP 

Chartered Accountants 
IC F" registration number: 324982E/E300003 

[ 

Membership No.: 136969 

UDIN: 25136969BMNSZI5456 

Place: Pune 
Date: August 07, 2025 
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Statement of Unaudited Consolid�tcd Financial Rrsults for the qnarler ended Junr 30, 2025 

Quarter enclcd 

June 30, March 31, June 30, 

Particulars 
2025 2025 202-l 

Unaudited 
Audited 

Unauclifl!II 
(Refer note 2) 

Revenue from opt!rations (refer nole 3) 20.175.51 20,992.01 18.988.51 
Other in..:om\! 50.59 48.39 35.54 
Total income ( 1+2) 20,326. IO 2 l.0-10.40 19,024.05 

Expenses 

(a) Cost of materials consumed 12,712 . .18 13.07332 12,.148.00 
(h) Changc.:s in inventories of work-in-progn:ss anJ finishcJ goods 0.17 .190.04 (475.1 I) 
(c) Employee benefits expense 2,412.J0 2,132.77 2.156.22 
(d) Finance costs 36:l.20 407.92 44H8 
(e) Fort:ign exchange (gain)/loss (net) (2(',_80_) (73.&<J) (162.1_1 
{f) Depreciation and :::m1011isatiu11 cxpcns� 810.% 814.23 798.10 
{g} Other expcuses 3,231.75 3,262.37 3.235.52 
Total expenses (-1) 19,503.96 20,006.76 18,490.98 

Profit before exceptional item, share of J>rofit of joint ventures im<l tax 822.1-l 1,033.6-l 533.07 
(3-4) 

Exceptional item (rcrer note 61 (611.94) 56,1.19 -

Profit hefore share of profit of joint ventures and tax (5-6) 1,-134.08 469.-15 ,33.07 
Share of profit or Joint Ventures 5.41 3. 07 26.83 
Profit before t:ix (7+8) I 439.-19 472.52 559.90 

Tax expense (refer note 5) 

Current tax H24 45.7S 32.30 
Shrnt provisiou in respect of t'::trlier year 6.09 5.97 
Deferred tax 315.96 196.84 1S0.94 
Total t;ix expense (10) 365.29 242.62 219.21 

Profit for the period (9-10) 1,074.20 129.'J0 340.69 

Other comprehensive inrome 

hems to h£' rerlas.sifietl to profit or loss in subsequent periods 

Net movement on effective portion of Cash Flow Hedges (net of tax) (2826) - -

Exchange differences in tran::;lating the financial ::;tatcmcnls 0f foreign (-101.32) 13.69 (S-17-1) 
opt:rati0ns (rd'er note 6a) 

Hems not to be reclassified to profit or loss in subsequent pt•riods 

Remeasurement of defined benefit obligation (nel of tax) - (23.17) 10.07) 

Total Other comprehensive incomel(loss), (net of tax) (12) 1429.58) i9.48) 18-l.Sll 

Total comprehensive income for the period ( II+ 12) 644.62 220.42 255.88 

Profit for the period attribut:ible to: 

Shareholders of the Company 1,050.62 205.74 32-l.06 
No11-c01ltrolling interest::; 23.58 2-1.16 16.63 

Other comprehensi\'e income/(luss) attributable to: 

Shareholders of the Company (42958) (9.32) (8-l.Sl} 
No11--cuutrolling interests - (0.16) -

Total comprehensive income for the period allributablc io: 

SharaholJers of the Company 621.0-l 196.-12 239.25 
No11-\.·onrrnlli11g interests 23.58 2-l.OO 16.63 

PaiJ- up equity sham capitctl (face v:ilue of the share is Re. I/- e:.ich) 152.79 152.79 152. 79 

Reserves rxduding revaluation res£'rV£'S t1s 1>cr balanrc sheet 

Earnings p,•r equity sh,u-r attribut.1ble to Ownrrs. (Nomin;II v,1lue per 

share: Re. 11-) (not annualised) 

Basic and Jiluied (in Rupees ) 6.88 1.35 2.12 

vorroc 

(Rs in i\lillion) 

Year ended 

!\larch 31, 

2025 

Audited 

81,54084 

176.82 

81 717.66 

52.391.04 

(298 84) 

8,877.11 

1,702.29 

(120.39) 

3.23].1 I 

12,804.37 

78,588.79 

3,128.87 

1.473.37 

1,655.50 

37.09 

1.692.5 1) 

151.13 

8.02 

836.68 

995.83 

696.76 

-

91.05 

(2324) 

67.81 

764.57 

612.30 

84.-16 

67.97 

(0.16) 

680.27 

8-l.30 

152.79 

15,-197.85 

4.01 
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Additional disclosures as per Regulation 52(4) ofSEBI (L isting Obligations and Disclosure Requirements), Regulations, 2015

Particulars Quarter ended Year ended 

June 30, March 31, June 30, l\larch 31, 

2025 2025 2024 2025 

Debt Equity ratio [refer note (i)] (No. of times) 0.50 0.59 0.72 0.59 
Debt Service Coverage Ratio [refer note (ii)] (No. of times) 2.01 2.01 1.45 1.76
Interest S.:rvice Coverage Ratio [refer note (iii) ] (No. of times) 5.51 5.54 4.06 4.76
Outstanding Redeemable Preforence Shares (Qty I Value)
Capital Redemption Reserve Not Applicable
Debenture Redemption Reserve
Net Worth [refer note (iv)] (Rs. in Million) I 6.623.98 15.979.36 15.517.71 15,979.36
Net Prolit after Tax (Rs. in Million) 1.074.20 229.90 340.69 696.76
Eamin!t per share /EPS) 

Basic EPS (Not Annualised) (Rs.) 6.88 135 2.12 401 
Diluted EPS (Not Annualised) (Rs.) 6.88 1.35 2.12 4.01

Current Ratio [ refer note (v) l (No. of times) 0.89 0.77 0.79 0.77
Long Term Debt to Working Capital Ratio [refer note (vi)]" (No. of times) (348) ( I 59) (6.37) ( I 59)
Bad Debts to Account Receivable Ratio [refer note (vii)] ** (No. of times) 0.00 (0.00) 0.00 0.00
Current Liability Ratio [re for note (viii) J (No of tim.:s) 0.85 0.83 0.75 0.83
Total Debts to Total Assets Ratio [ reter note (ix) J (No. of times) O. l8 0.20 0.24 0.20
Debtors Turnover Ratio [rder note (x)] • (No. of times) 3.06 3.65 3.73 13.92
Inventory Turnover Ratio [refor note (xi) J * (No. of times) 1.65 1.74 1.68 7.40 
Operating Margin [ re for note (xii)] (in'%) 546% 6.28% 4.88% 5.56°10

Net Protit Margin [refer note (xiii)] (in%) 5.30% 110'!-. 1.79% 0.85%

Formulae for calculation of ratios are as follows: 
(i) Debt Equity Ratio = f Total Debt/ Total Equity ] 
(ii) Debt Service Coverage Ratio = [ (Earnings before Interest. Tax, Depreciation & Amortisation expense and Exceptional ltem)/(lnterest Expense +
Principal repaymenls of long term loan made during the period excluding prepayment)] 
(iii) Interest Service Co\·erage Ratio = [ (Earnings before Interest, Tax. Depreciation & Amortisation expense and Exceptional ltem)/(lnterest Expense)]
(iv) Net Worth= [ Equitv Share Capital+ Other equity+ Non-controlling Interests]
(v) Current Ratio = [ Current Assets�"/ Current Liabilities ] 
(vi) Long Term Debt to Working Capital= [ Non Current Borrowings (including Current Maturities of Long Term Borrowings)/ Working Capital ] 
(vii) Bad Debts to Accounts Receivable Ratio = [ (Bad debts written off+ Provision for bad debts charged to Profit and Loss account) / Average Trade
Receivables ] 
(viii) Current Liability Ratio = [ Current Liability/ Total Liability]
(ix) Total Debts to Total assets = [ Total Debt I Total Assets ] 
(x) Debtors Turnover = [ Revenue from Operations/ Average Debtors ] 
(xi) Inventory Turnover = [ (Cost of Material Consumed+ Changes in stock of finished goods and work-in-progress)/ Average Inventory] 
(xii) Operating Margin = [ (Earnings before Interest Tax, Exceptional Item and Share of Profit from Joint Venture - Other Income +/- foreign exchange 
(gain)/loss (net))/ Revenue from Operations ] 
(xiii) Net Pro tit Margin = [ Net Prolit after Tax/ Revenue from Operations ] 
(xiv) Total Debt= [ Long Tenn Borrowings+ Short Term Borro,\ings (includes Current Maturities of Long Term Borrowings)]
(xv) Total Equity= [ Equity Share Capital+ Other Equity] 
(xvi) Working: Capital= [ Total Current Assets"" - Total Current Liabilities (excluding Current Maturities of Long Term Borrowings)]

* Ratio not annualised. except for the year ended 11,farch 31. 2025.
** numbers are below 0.0 I 

"Ratio is negative because net working capital is negative.
M Current Assets are excluding assets held for sale.
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Unaudited Consolidated Segment wise Revenue, Results, Assets aml Liabilities 

(Rs. in Million) 

Quarter ended Year ended 

Particulars .June 30, March 31, ,June 30, March 31, 

2025 2025 2024 2025 

Unaudited 
Audited 

Unaudited Audited 
(Refer note 2) 

I) Segment Revenue

(i) Automotive (refer note 3) 19,723.60 20,356.25 18,598.89 79,338.94 
(ii) Others 551.91 635.76 389.62 2,201.90 

Revenue from operations 20,275.51 20,992.0l 18,988.51 81 540.84 

2) Segment Results

(i) Automotive (reler note 6c & 6d) 1,241.59 1,326 05 1,045.82 4.8112 6  
(ii) Others (85 93) (29 99) (75.01) (257.13) 

Total segment results 1,155.66 1,2%06 970.81 4,554.13 

Add/ (Less)

(a) Finance Cost (363 20) (407 92) (444.48) (1,702.29) 
(11) Net unallocated (expenditure)/ income (reter note 6u & 6b) 647.03 (415 62) 33.57 (1,159 25) 

Profit before tax 1,439.49 472.52 559.90 1,692.59 

3) Segment Assets

(i) Automotive 41,035 72 38,310.66 36,080.24 38,31 0.b6 

(ii) Others 2.285.54 2,260.65 2,055.33 2,260.65 

Total segment assets 43,321.26 40,571.31 38. 135.57 40,571.3 I 

Add : Unallocated (refer note 5 & 6a) 2,714.28 b, 147.82 8,241.90 6,147.82 

Total assets 46,035.54 46,719.13 46,377.47 46,719.13 

4) Segment Liabilities

(i) Automotive 20)79 13 20,582.86 18,740.54 20,582.86 

(ii) Others 644.66 590.J0 474.80 590.30 
Total segment liabilities 21.023. 79 21,173 l(i 19,215.34 21,173.16 

Add : Unallocated (refer noie 5) 8,387.77 9.566 b I 11,644.42 9,566.61 

Total liabilities 29,411.56 30,739.77 30,859.76 30,739.77 

Notes to Consolidated Financial Results: 

The above results were reviewed by the Audit Committee and approved by the Board of Direciors at its meeting held on August 07, 2025 and were 

subjected to review bv the Statutory Auditors. 

2 The figures for the quarter ended March 31, 2025 are the derived figures between the audited figures in respect of full financial year upto March 31, 

2025 aml the unaudited published year-to-elute figures upto December 3 I, 2024, being the date of end of the third quarter of the previous fmancial 

year which was subjected io limited review. 

3 The Group has received a settlement offer from an overseas party alleging breach of agreement in respect of ce11ain income received by the Group 

recognised under Revenue from operations (Rs. 209.89 million during the current quarter and Rs. 231.82 million during the year ended March JI, 

2025). The Group believes that it has a strong case and will take appropriate actions as necessaiy to protect its interests. The auditors in their review 

report have included a qualitication in respect of this matter. 

4 On July 7, 2025. the Group received ai1 intimation from ICC lnternational Court of Arbitration with respect to a Request for Arbitration initiated by 

OPmobility Lighting Holding, France (Erstwhile PO Lighting Systems). The request pertains to certain alleged breaches of covenants under the 

Securities Purchase Agreement executed between the parti.:s on April 29, 2022, and subsequently amended on October 5. 2022, May 12. 2023. and 

June 15. 2023. Claims in respect of some of the breaches have been quantified at US$ 66.41 million plus legal costs while for others no 

quai1tification has been provided The Group is evaluating the maner and exploring legal and contractual remedies. It intends to contest the doims 

and take appropriate steps to protect its interests. Based on a legal opinion obtained, the Group believes that it has grounds to de lend against the said 

allegations and accordingly no provision has been considered in respect of this mailer in these results. 
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5 Pursuant to provisions of Section 230-232 of the Companies Act, 2013, the Board of Directors of the Company on May 17. 2024 had approved the 
scheme of amalgamation of VmTOc Polymers Limited ('VPL') (a wholly owned subsidiary of rhe Holding Company) with Varro, Engineering 
Limited ('VEL') (the Holding Company) with appointed date of April O 1.2024 ('the Scheme'). National Company Law Tribunal ('NCL T') approved 
the above scheme vide its onkr dated January 10, 2025 and the merger bernme effective on February 01,2025 on liling of the NCLT order with the 
Registrar of Companies. The merger has been a,rnunted as business combination of entities under common control as per Appendix C to Ind AS 
I 03- Business Combinations. 
The aforesaid scheme has no impact on the Consolidated Fimmcial Results of the Group since the scheme of merger was between the Holding 
Company and its wholly owned subsidiary, except for tax expense for the quarter ended June 30, 2024 which has been restated to include the efti:cts 
of this merger. 

6 Exceptional items for the periods presented in the consolidated results indude following: 

6a On December 11, 2024, the Group received an order from ICC International Court of Arbitration ('ICC') in respecr of the ongoing arbitration 
between Varro..: Corp Holding. B.V ('VCHBV') jointly with Varroc Engineering Limited and Beste Motor Co. Ltd. ('TYC BVI Entity') jointly with 
T'(C Brother Industrial Co. Ltd ('TYC Group') and Varroc TYC Corporation ('VTYC' or 'China JV'), wherein VCI-IBV has been directed to transfer 
its 50% shareholding in VTYC to TYC BVI Entity for a ..:onsideraiion of RMB 310.50 million. 
Accordingly. the Group assessed that its investment in VTYC (a joint venture accounted for under the equity method) satisfies the criteria prescribed 
under Ind AS I 05 'Non-Current Assets Held for Sale and Discontinued Operations' for classil"ication as 'Assets held for sale' and had written down 
this investment to Rs. 3,395.15 million which is its fair value less costs to sell. The resulting estimated impainnent loss of Rs. I 0.34 million and Rs. 
806.82 million for the quarter and year ended March 31, 2025 respectively was disclosed as an Exceptional item in the financial results. The Group 
n�ceived above consideration on May 07, 2025 and transti:rred its investments in China JV. On account of such disposal, the cumulative exchange 
gains pertaining lo China JV of Rs. 611.94 million. which had been recognised in Other Comprehensive Income and accumulated in foreign 
currency translation reserve during the previous periods. have been reclassitied to the Statement of Pro lit or Loss. These have been disclosed as an 
exceptional item ,md reduced from Other Comprehensive Income for the quartcr endcd June 30, 2025. 

6b On April 21, 2025, the Group received final order from ICC in respect of the above arbitration wherein the Group was directed to pay to TYC 
Group legal costs penaining to the arbitration incmred by TYC Group amounting to Rs. 439.91 million. The group recognised a provision for this 
cost as at March 31, 2025 and the sam.: was disclosed as an Exceptional item in the financial results for th.: quarte;:r and year ended Mm·ch 31, 2025. 

6c Exceptional item also included estimated expenses directly attributable ro merger of VPL with the Company amounting to Rs. 83.32 million and Rs. 
196.02 million for the quarter and ihe year ended March 31. 2025 respectively. 

6d KTM AG group. one of the customer of the Group, filed for insolvency and the Court admitted restructuring with sel f-administratioo in Austria. 
Considering these developments. the Group recognised a provision for expected credit loss of trade receivables of KTM AG Groi°1p amounting to Rs. 
30.62 million in the quarter and year ended March 31, 2025. 

7 a) On November 5, 2024, the Group received a GST Order· from Additional Commissioner of CGST & Central Excise for appropriation of GST 
dues amounting to Rs. 629 million along with equivalent penalty and applicable interest relating to inappropriate classitication of certain goods 
supplied during the period from July I. 20 I 7 lo September 30. 2023. The Group has paid the principal demand, however considering merits of the 
case, management believes rhat it has grounds to successfully defond and litigate the GST Order with respect to applicable interest and penalty for 
the aforementioned period. The Group has initiated appellate proceedings against this GST Order. pending conclusion of which no adjustments have 
been made in respect of this matter in the financial results tor the quarter ended .lune 30, 2025. 

b) On January 03, 2025, the Group received a GST Order from Conuuercial Tax O1licer (Divisional OST oftice, Kamalaka) consisting of demand
for GST dues amounting to Rs. 0.03 million along with interest of Rs. 302.67 million and penalty of Rs. 564.19 million relating to inappropriate
classification of certain goods supplied during the period from July I. 2017 to September 30. 2023. The Group has paid the principal demand.
however, considering merits of the case, 1mmagement believes that it has grounds lo successfully defend and litigate the GST Order with respect to 
the interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of 
which no adjustments have been made in respecr of this matter in the financial results for the quarter ended June 30. 2025.

8 During the year ended March 31, 2024. the Company issued 25,000 number or listed Non-Convertible Debentures ('NCD') of foce value of Rs. 
1,00.000 each aggregating to Rs. 2,500 million on a private placement basis. The NCDs are repayable in 16 equal quarterly instalments beginning 
from December 07. 2024. Further. NCO holders have a put option after JO months and 42 months respectively from dai-e of allotment, requiring the 
Company to redeem all the NCDs. The Company shall at all times until the Final Senlement Date maintain a minimum Security Cover ofat least I. I 
x. The proceeds from the issue have been utilised for repayment of existing listed NCDs. other outstanding. debt and for general corporate purposes.
These NCDs are secured by exclusive charge by way of hypothecation on the specific idemi tied movable properties of the Company. The asset
cover in respect of the Non-Convertible Debentures as on June 30, 2025 is I. 72 times of the total due amount which is higher than the requirement
of 1.10 times as specified in the Debenture Trust Deed.
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9 The 'Automotive' segment consists of the business of automobile products consisting of auto parts for two-wheelers. three-wheelers and four­

wheelers and related design, development and engineering activities and other services. 'Others' comprise of forging components for off road 

vehicles and components for mining and oil drilling industry which is below the thresholds for reporting as separate operating segment. lnvestm.:nt 

in joint ventures and corresponding share of profit/loss from joint ven111res is considered under unallocated assets and profit/loss respectively. 

Place: Pune 

Date : August 07, 2 025 

For and on behalf of Board of Directors 

Varroc Engineering Limited 

Ta rang Jain 

Chairman and Managing Director 
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