
      

 
 

VARROC/SE/INT/2026-27/94     November 5, 2026 
 

 The Manager- Listing 
The Listing Department, 
National Stock Exchange of India 
Limited 
Exchange Plaza, Plot No. C/1, G 
Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai-400051. 
NSE Symbol: VARROC 

  The Manager – Listing 
The Corporate Relation Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 001. 
BSE Security Code: 541578 
 
 

Sub:  Newspaper Advertisement – Publication of Results – September 30, 2026 
 
Ref.:  Regulation 30 and 47 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 
 
Dear Sir/Madam, 
 
We hereby enclose copies of newspaper advertisement published in the Business Standard 
(English) and Loksatta (Marathi), in respect of Un-audited (Standalone and Consolidated) 
Financial Results of the Company for the quarter and half year ended on September 30, 
2026. 
 
Kindly take the same on your record and note the compliance. 
 
For Varroc Engineering Limited                        
 
 
Anil Ghatiya 
Company Secretary & Compliance Officer                     

Encl: A/a 

 
 



Quarter Ended Half Year Ended Year
Ended

Sept 30,
2026

June 30,
2026

Sept 30,
2025

Sept 30,
2026

Sept 30,
2025

Mar 31,
2026

Unaudited unaudited unaudited unaudited unaudited audited
1. Total Income from Operations (including other income) 30,095.37 31,023.51 22,543.19 61,118.88 40,862.54 105,929.42
2. Net Profit / (Loss) for the period (before Tax,

Exceptional and / or Extraordinary items#)
1321.18 1281.91 1351.98 2603.09 2279.18 5242.04

3. Net Profit / (Loss) for the period before tax (after
Exceptional and / or Extraordinary items#)

1321.18 1281.91 1351.98 2603.09 2279.18 5242.04

4. Net Profit / (Loss) for the period after tax (after
Exceptional and / or Extraordinary items#)

991.15 951.60 1013.96 1942.75 1706.38 3904.89

5. Total Comprehensive Income for the period 991.08 958.10 1011.29 1949.18 1701.04 3898.02
6. Equity Share Capital 3340.05 3340.05 3340.05 3340.05 3340.05 3340.05
7. Reserves (excluding Revaluation Reserve) as shown

in the Audited Balance Sheet of the previous year
33049.19

8. Earnings Per Share (of Rs. 10/- each) ( not
annualized for quarters) –
1. Basic:
2. Diluted:

2.97
2.97

2.85
2.85

3.59
3.59

2.97
2.97

6.42
6.42

13.03
13.03

Patel Retail Limited
CIN NO: L52100MH2007PLC171625
Registered Address: Plot No. M-2, Anand Nagar, Additional MIDC, Ambernath (E), Ambernath,
Maharashtra, India, 421506. CIN NO: L52100MH2007PLC171625; Email: cs@patelrpl.net

NOTICE
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF

YEAR ENDED ON SEPTEMBER 30, 2026.

Note:
1. The above financial results, prepared in accordance with the Indian Accounting Standards (Ind AS), the applicable provisions

of the Companies Act, 2013(the act), as applicable and guidelines issued by the Securities and Exchange Board of India
(SEBI). These results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors
at their respective meetings held on November 04, 2026, pursuant to Regulation 33 of the SEBI (Listing Obligations and Dis-
closure Requirements) Regulations, 2015. The above results are an extract of the detailed format of the standalone financial
results for the quarter and half year ended September 30, 2026 filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone financial results
is available on the websites of https://www.nseindia.com and /https://www.bseindia.com/) and the Company’s website
(https://patelrpl.in/investor-relations/).

2. The Company operates in a single reportable segment, as determined in accordance with Ind AS 108 – Operating Segments.
Sd/-

Hitesh B Sawlani
(Chief Financial Officer)

Wednesday, November 04, 2026
Ambernath, Thane, Mumbai, Maharashtra

( Rs. In Lakhs)

Varroc Engineering Limited
Registered Office: L-4, MIDC Area, Waluj, Chh. Sambhaji Nagar 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2026
(Rs. in Million)

Sr.
No. Particulars

Standalone Consolidated
Quarter ended Half year ended Year ended Quarter ended Half year ended Year ended

September
30, 2026

(Unaudited)

September
30, 2025

(Unaudited)

September
30, 2026

(Unaudited)

September
30, 2025

(Unaudited)

March 31,
2026

(Audited)

September
30, 2026

(Unaudited)

September
30, 2025

(Unaudited)

September
30, 2026

(Unaudited)

September 30,
2025

(Unaudited)

March
31, 2026
(Audited)

1 Total Income 26,812.51 20,405.35 50,498.95 38,871.13 81,578.90 29,518.26 22,099.96 55,922.58 42,426.06 89,080.39

2 Profit / (Loss) for the period before tax and
exceptional item 1,608.49 926.44 2,943.84 2,106.32 4,750.08 1,406.91 920.22 2,550.66 1,747.77 3,851.43

3 Profit / (Loss) for the period before tax 1,608.49 926.44 2,943.84 2,106.32 3,878.71 775.88 920.22 1,919.63 2,359.71 3,414.56
4 Profit / (Loss) for the period 1,187.76 676.54 2,176.43 1,542.82 2,881.93 334.66 632.63 1,111.69 1,706.83 2,298.33

5
Total Comprehensive Income for the period
[Comprising Profit/ (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 1,160.98 655.54 2,149.65 1,493.56 2,926.76 398.80 746.81 1,125.02 1,391.43 2,355.28

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79

7 Reserves excluding revaluation reserves as per
balance sheet - - - - 20,498.62 - - - - 17,650.57

8 Basic and diluted earning per equity share (Nominal
value per share: Re. 1) (not annualised) 7.77 4.43 14.24 10.10 18.86 2.15 3.99 7.21 10.87 14.73

Notes:
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the Quarter and Half year ended September 30, 2026 have been reviewed by the Audit

Committee and approved by the Board of Directors at their meeting held on November 4, 2026.

2 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2026, filed with the Stock
Exchange under Regulation 30, 33, 47 and other applicable Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of
Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are available on the Stock Exchange websites, i.e www.nseindia.com and www.bseindia.
com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : November 4, 2026 Chairman and Managing Director
Place : Chhatrapati Sambhaji Nagar (Ertswhile Aurangabad) DIN : 00027505
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Quarter Ended Half Year Ended Year
Ended

Sept 30,
2026

June 30,
2026

Sept 30,
2025

Sept 30,
2026

Sept 30,
2025

Mar 31,
2026

Unaudited unaudited unaudited unaudited unaudited audited
1. Total Income from Operations (including other income) 30,095.37 31,023.51 22,543.19 61,118.88 40,862.54 105,929.42
2. Net Profit / (Loss) for the period (before Tax,

Exceptional and / or Extraordinary items#)
1321.18 1281.91 1351.98 2603.09 2279.18 5242.04

3. Net Profit / (Loss) for the period before tax (after
Exceptional and / or Extraordinary items#)

1321.18 1281.91 1351.98 2603.09 2279.18 5242.04

4. Net Profit / (Loss) for the period after tax (after
Exceptional and / or Extraordinary items#)

991.15 951.60 1013.96 1942.75 1706.38 3904.89

5. Total Comprehensive Income for the period 991.08 958.10 1011.29 1949.18 1701.04 3898.02
6. Equity Share Capital 3340.05 3340.05 3340.05 3340.05 3340.05 3340.05
7. Reserves (excluding Revaluation Reserve) as shown

in the Audited Balance Sheet of the previous year
33049.19

8. Earnings Per Share (of Rs. 10/- each) ( not
annualized for quarters) –
1. Basic:
2. Diluted:

2.97
2.97

2.85
2.85

3.59
3.59

2.97
2.97

6.42
6.42

13.03
13.03

Patel Retail Limited
CIN NO: L52100MH2007PLC171625
Registered Address: Plot No. M-2, Anand Nagar, Additional MIDC, Ambernath (E), Ambernath,
Maharashtra, India, 421506. CIN NO: L52100MH2007PLC171625; Email: cs@patelrpl.net

NOTICE
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF

YEAR ENDED ON SEPTEMBER 30, 2026.

Note:
1. The above financial results, prepared in accordance with the Indian Accounting Standards (Ind AS), the applicable provisions

of the Companies Act, 2013(the act), as applicable and guidelines issued by the Securities and Exchange Board of India
(SEBI). These results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors
at their respective meetings held on November 04, 2026, pursuant to Regulation 33 of the SEBI (Listing Obligations and Dis-
closure Requirements) Regulations, 2015. The above results are an extract of the detailed format of the standalone financial
results for the quarter and half year ended September 30, 2026 filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone financial results
is available on the websites of https://www.nseindia.com and /https://www.bseindia.com/) and the Company’s website
(https://patelrpl.in/investor-relations/).

2. The Company operates in a single reportable segment, as determined in accordance with Ind AS 108 – Operating Segments.
Sd/-

Hitesh B Sawlani
(Chief Financial Officer)

Wednesday, November 04, 2026
Ambernath, Thane, Mumbai, Maharashtra

( Rs. In Lakhs)

Varroc Engineering Limited
Registered Office: L-4, MIDC Area, Waluj, Chh. Sambhaji Nagar 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2026
(Rs. in Million)

Sr.
No. Particulars

Standalone Consolidated
Quarter ended Half year ended Year ended Quarter ended Half year ended Year ended

September
30, 2026

(Unaudited)

September
30, 2025

(Unaudited)

September
30, 2026

(Unaudited)

September
30, 2025

(Unaudited)

March 31,
2026

(Audited)

September
30, 2026

(Unaudited)

September
30, 2025

(Unaudited)

September
30, 2026

(Unaudited)

September 30,
2025

(Unaudited)

March
31, 2026
(Audited)

1 Total Income 26,812.51 20,405.35 50,498.95 38,871.13 81,578.90 29,518.26 22,099.96 55,922.58 42,426.06 89,080.39

2 Profit / (Loss) for the period before tax and
exceptional item 1,608.49 926.44 2,943.84 2,106.32 4,750.08 1,406.91 920.22 2,550.66 1,747.77 3,851.43

3 Profit / (Loss) for the period before tax 1,608.49 926.44 2,943.84 2,106.32 3,878.71 775.88 920.22 1,919.63 2,359.71 3,414.56
4 Profit / (Loss) for the period 1,187.76 676.54 2,176.43 1,542.82 2,881.93 334.66 632.63 1,111.69 1,706.83 2,298.33

5
Total Comprehensive Income for the period
[Comprising Profit/ (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 1,160.98 655.54 2,149.65 1,493.56 2,926.76 398.80 746.81 1,125.02 1,391.43 2,355.28

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79

7 Reserves excluding revaluation reserves as per
balance sheet - - - - 20,498.62 - - - - 17,650.57

8 Basic and diluted earning per equity share (Nominal
value per share: Re. 1) (not annualised) 7.77 4.43 14.24 10.10 18.86 2.15 3.99 7.21 10.87 14.73

Notes:
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the Quarter and Half year ended September 30, 2026 have been reviewed by the Audit

Committee and approved by the Board of Directors at their meeting held on November 4, 2026.

2 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2026, filed with the Stock
Exchange under Regulation 30, 33, 47 and other applicable Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of
Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are available on the Stock Exchange websites, i.e www.nseindia.com and www.bseindia.
com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : November 4, 2026 Chairman and Managing Director
Place : Chhatrapati Sambhaji Nagar (Ertswhile Aurangabad) DIN : 00027505

PUNE | THURSDAY, 5 NOVEMBER 2026 B14
bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

Ishwari Pande
Highlight

Ishwari Pande
Highlight



¦Fb÷ ½FFS , v ³Fû½WZÔ¶FSX sqsw rr
W W W. L O K S A T T A .C O M

ÀFû³¹FF¨FF d»F»FF½F ½F AF¸FaÂF¯F ÀFc¨F³FF

AFS¶FeE»F ¶FhI d»F.
³FûÔQ¯FeIÈY°F IYF¹FFÊ»F¹F : r»Fe »FZ³F, VFFWc´FbSe, IYû»WF´FcS-urwqqr
³FGVF³F»F AFG´FSZdMa¦F ÀFZÔMS : zUF ¸Fþ»FF, MZ¢³Fe´»FZ¢ÀF-r, UeS ÀFFUSIYS
CçF¯F´Fb»FFþUT, ¦FûSZ¦FFU (´FdV¨F¸F) ¸Fba¶FBÊ- uqqqws.

JF»Fe ³F¸FcQ IZ »FZ»¹FF I þÊQFSF»FF, AFS¶FeE»F ¶FhI d»Fd¸FMZO ¹FFa¨¹FFI Oc³F §FZ°F»FZ»¹FF ÀFû³¹FF¨¹FF QFd¦F³¹FFaUSe»F I þÊ
ÀFbdU²FZ¨Fe (kkÀFbdU²FFll) ±FI ¶FFI e ·FS¯¹FFÀFFNe ¸FF¦F¯Fe ÀFc¨F³FF ¶FþFU¯¹FF°F AF»¹FF AFWZ°F. I þÊQFS ÀFbdU²FZAa°F¦FÊ°F
QZ¹F S¢I ¸F ´FS°FRZ O I S¯¹FFÀF A¹FVFÀUe NS»¹FF¸FbTZ, AF¸WF»FF dQ. rr.rr.sqsw Sûþe °FFS¯F NZU»FZ»¹FF ÀFû³¹FF¨¹FF
QFd¦F³¹FFa¨FF d»F»FFU I S¯FZ ·FF¦F ´FO»FZ AFWZ.
ÀFQS ¹FF d»F»FFUF°Fc³F I û¯F°FeWe Ad°FdS¢°F S¢I ¸F UÀFc»F ÓFF»¹FFÀF, °Fe ÀFa¶Fad²F°F I þÊQFSF»FF ´FS°F IZ »Fe þFBÊ»F, AFd¯F
d»F»FFUF³Fa°FS °FcM SFdW»¹FFÀF, CUÊdS°F S¢I ¸F ¹Fû¦¹F I F¹FQZVFeS I F¹FÊUFWeõFSZ I þÊQFSFI Oc³F UÀFc»F IZ »Fe þFBÊ»F.
AFS¶FeE»F ¶FhIZ »FF ´FcUÊÀFc¨F³FF ³F QZ°FF JF»Fe»F JF°FZ d»F»FFUF°Fc³F I FPc³F MFI ¯¹FF¨FF Ad²FI FS AFWZ. ¹FF½¹Fd°FdS¢°F,
AFS¶FeE»F ¶FhI I û¯F°FeWe ´FcUÊÀFc¨F³FF ³F QZ°FF d»F»FFUF¨Fe °FFSeJ ¶FQ»F¯¹FF¨FF Ad²FI FS SFJc³F AFWZ°F.

A.
IiY.

£FF°FZ IiY¸FFaIY VFF£û¨FZ ³FF½F

¸FFªF»F¦FF½F,
¶FeOX

¸FFªF»F¦FF½F,
¶FeOX

¸FFªF»F¦FF½F,
¶FeOX

¸FFªF»F¦FF½F,
¶FeOX

¸FFªF»F¦FF½F,
¶FeOX

CX¸FSX¦FF

CX¸FSX¦FF

CX¸FSX¦FF

IYªFÊQFSXF¨FZ ³FF½F

d½F¿¯Fc »FÃ¸F¯F
A¶FcªF

EIcY¯F_NXûIY_½FªF³F

EIcY¯F_ÀMXû³F_½FªF³F

EIcY¯F_ÀMXû³F_½FªF³F

EIcY¯F_ÀMXû³F_½FªF³F

EIcY¯F_ÀMXû³F_½FªF³F

EIcY¯F_ÀMXû³F_½FªF³F

EIcY¯F_ÀMXû³F_½FªF³F

EIcY¯F_ÀMXû³F_½FªF³F

EIcY¯F_ÀMXû³F_½FªF³F

EIcY¯F_³FZMX_½FªF³F

EIcY¯F_³FZMX_½FªF³F

EIcY¯F_³FZMX_½FªF³F

EIcY¯F_³FZMX_½FªF³F

EIcY¯F_³FZMX_½FªF³F

EIcY¯F_³FZMX_½FªF³F

EIcY¯F_³FZMX_½FªF³F

EIcY¯F_³FZMX_½FªF³F

EIcY¯F_NXûIYX_½FªF³F

EIcY¯F_NXûIYX_½FªF³F

EIcY¯F_NXûIYX_½FªF³F

EIcY¯F_NXûIYX_½FªF³F

EIcY¯F_NXûIYX_½FªF³F

EIcY¯F_NXûIYX_½FªF³F

EIcY¯F_NXûIY_½FªF³F

ÀFa´Fc¯FÊ_AVFbðX°FF

ÀFa´Fc¯FÊ_AVFbðX°FF

ÀFa´Fc¯FÊ_AVFbðX°FF

ÀFa´Fc¯FÊ_AVFbðX°FF

ÀFa´Fc¯FÊ_AVFbðX°FF

ÀFa´Fc¯FÊ_AVFbðX°FF

ÀFa´Fc¯FÊ_AVFbðX°FF

ÀFa´Fc¯FÊ_AVFbðX°FF

´FiQe´F ¶FFTFÀFFWZX¶F
¸FbaOZX

ÀFbSmXVF ÀF£FFSXF¸F
d¸FÀFFT

¦Fû´FF»FIÈY¿¯F E³F
¸F³FFZWXSXSXF½F ¸FbTªFZ

VFûE¶F WbXÀFZ³F Vû£F

d½FIiY¸F SXFªFZÔQi
¸FWXF³FcSX

ÀFQFdVF½F QbVFFa°F
°FT·Fû¦FZ

AVFûIY ½FZÔIYMXSXF½F
A»»FFOX½FFOX

ÀFû³¹FF¨¹FF QFd¦F³¹FF¨Fe ¸FFdWX°Fe
(¦FiG¸F¸F²¹FZ)

AFG³F»FFB³F d»F»FFU https://egold.auctiontiger.net dIa UF https://rblegold.auctiontiger.net
¹FFUS dQ. rr.rr.sqsw Sûþe Qb´FFSe qs.qq UF. °FZ ÀFF¹Fa. qv.qq UF. ·FFS°Fe¹F ´Fi¸FF¯FUZTZ³FbÀFFS
AF¹Fûdþ°F IZ »FF þFBÊ»F.
B¨LbI ¶Fû»FeQFSFa³Fe ¸FZ. BÊ-´Fiû¢¹FbAS¸FZaM MZ¢³FFG»FFGþeþ d»F. (AFG¢VF³FMF¹F¦FS) ¹FFa¨¹FFVFe
wtvryzwwuq/ xzyurszyvt ¹FF Ii ¸FFaI FUS ÀFa´FIÊ ÀFF²FFUF.
ÀFdUÀ°FS AMe AFd¯F VF°FeËÀFFNe, IÈ ´F¹FF d»F»FFU ´FûMÊ»F»FF ·FZM ôFF.
dNIYF¯F : AüSa¦FF¶FFQ Ad²FIÈY°F Ad²FIYFSe,
dQ³FFaIY : qv.rr.sqsw AFS¶FeE»F ¶FhIY d»F.

dWSû WFDYdÀFa¦F RYF¹F³FF³ÀF d»Fd¸FMZO
³FûaQ¯FeIÈY°F IYF¹FFÊ»F¹F: tu, I ¸¹Fbd³FMe ÀFZaMS, ¶FÀFa°F »FûI , UÀFa°F dUWFS, ³FUe dQne- rrqqvx

RYû³F: qrr uzswxqqq, Mû»F RiYe IiY¸FFaIY: ryqq srs yyqq, BÊ¸FZ»F: customer.care@herohfl.com
UZ¶FÀFFBM: www.herohousingfinance.com | ÀFeAF¹FE³F: U65192DL2016PLC30148 ÀFa´FIÊ ´FØFF: ´FdW»FF ¸Fþ»FF,

S§FbUeS I FG¸´»FZ¢ÀF, dþ»WF ³¹FF¹FF»F¹FF¨¹FF ÀF¸FûS, AQF»F°F SûO, AüSa¦FF¶FFQ, ¸FWFSFáÑ. d´F³F- utrqqv.
°FF°FFFFFF¶¶FF¶FF¶¶FFFFFF ÀFFÀFc¨̈FF ¨FF¨̈F³³FF³FF³³FFFFFF (À±±À±FF±±FFFFFFUUFFUSSUUS ¸FF¸FFFFFF»»FF»FF»»F¸̧FF¸FF¸̧FØØFFØFFØØFZZFFZÀÀFF ÀFFÀÀFFFFFFNNFFNeeNNe)

(dÀÀdÀFFÀÀF¢¢FF¢¹¹¢¢¹FF¹¹FbddFF dSSddSMMSSMeeMMe BaMMB MSSMMSZZSSZÀÀSS ÀMMÀÀM (E³³E³RR³³RRRYûûRR ûÀÀûûÀFFÀÀFÊÊFFÊ¸̧FF ¸FF¸̧FZZFFZaaZZaMMFF M) øXXXX»»ø »ÀÀ»»ÀFFÀÀF, sqqs¨¹¹¨¹FF¹¹FFFFFF d³³d³FF³³F¹¹FF¹FF¹¹F¸̧FF¸FF¸̧F y(r) ÀFFÀFWWFFW UFFUF¨̈FF¨FF¨̈F³³FF³FF³³F IIYøøI øXXXX³³øø ³FF³³F ´FF´FddFFdSSddSddSSdVVddVFFVVFááFFá IV ³FF³FbÀÀFF ÀFFÀÀFFFFFFSSFFS)
¹FF¹FFFFFFÀÀFFÀ°°ÀÀ°FF°°FUUFFU, dWWdWSSWWSûûSSû WFFWFDDFFD ddDD dÀÀddÀFFÀÀFa¦¦FF ¦FF¦¦F R FFR F¹¹FF¹FF¹¹F³³FF³FF³³FFFFFF³³FF³ÀÀ³³ÀFFÀÀF d»»d»FF»»FddFFd¸̧dd¸FF¸̧FMMFFMZZMMZOOMM O¨̈OO¨FF¨̈FFFFFF AddAd²²dd²FF²²FIIFFIÈÈIIÈ °°II °FF°°F AddAd²²dd²FF²²FIIFFI FFII FSSFFSeeSSe ¸WW¸W¯̄WW¯FF¯̄Fc³³FF ³FF³³F A²FF²FûûFFûÀÀûûÀUUÀÀUFFUUFÃFFÃFSSFFSeeSSe I SSI S¯̄SS¯FF¯̄FFFFFFººFFº¹¹ºº¹FF¹¹FFFFFF³³FF³FF³³FZZFFZ, dÀÀdÀFFÀÀF¢¢FF¢¹¹¢¢¹FF¹¹FbddFF dSSddSMMSSMFFMMF¹¹FF¹FF¹¹FªªFFªFFªªFZZFFZVVFF VFFVVF³³FF³FF³³F AG¯̄A ¯OO¯̄O
dSSdSIISSI ³³II ³ÀÀ³³ÀMMÀÀMÑ¢¢MM ¢VV¢¢VFFVVF³³FF³FF³³F AFFAFGRRFF R R FFR F¹¹FF¹FF¹¹F³³FF³FF³³FFFFFFddFFd³³dd³VV³³VFFVVF¹¹FF¹FF¹¹F»»FF»FF»»F AÀÀAÀFFÀÀFZZFFZMMFF MÐÀÀMM ÀFFÀÀF AG¯̄A ¯OO¯̄O E³³E³RR³³R ûûRR ûÀÀûûÀFFÀÀFÊÊFFÊ¸̧FF ¸FF¸̧FZZFFZaMMFF M AFFAFGRRFF R dÀÀdÀFFÀÀF¢¢FF¢¹¹¢¢¹FF¹¹FbddFF dSSddSMMSSMeeMMe BaMMB MSSMMSZZSSZÀÀSS ÀMMÀÀM AG¢¢A ¢MM¢¢M, sqqs A³³A³UU³³U¹¹UU¹FF¹¹FZZFFZ AFFAFddFFd¯̄dd¯FF¯̄F dÀÀdÀFFÀÀF¢¢FF¢¹¹¢¢¹FF¹¹FbddFF dSSddSMMSSMeeMMe
BaMMB MSSMMSZZSSZÀÀSS ÀMMÀÀM (E³³E³RR³³R ûûRR ûÀÀûûÀFFÀÀFÊÊFFÊ¸̧FF ¸FF¸̧FZZFFZaMMFF M) ø »»ø »ÀÀ»»ÀFFÀÀF, sqqs¨¹¹¨¹FF¹¹FFFFFF d³³d³FF³³F¹¹FF¹FF¹¹F¸̧FF¸FF¸̧F tÀFFÀFWWFFW UFFUF¨̈FF¨FF¨̈F³³FF³FF³³F IZZIZ »»I »FF»»FZZFFZ»»FF »¹¹»»¹FF¹¹FFFFFF I »»I »FF»»F¸̧FF¸FF¸̧F rt(rs) A³³A³UU³³U¹¹UU¹FF¹¹FZZFFZ ´FF´FiiFFiQQFF QFFQQF³³FF³FF³³F IZZIZ »»I »FF»»FZZFFZ»»FF »¹¹»»¹FF¹¹FFFFFF AddAd²²dd²FF²²FIIFFI FFII FSSFFSFFSSFa¨̈FF ¨FF¨̈FFFFFF
UFFUF´́FF´FF´́FSSFFS I øøI ø ³³øø ³FF³³F, I þþI þÊÊþþÊQQþþ QFFQQFSSFFSFFSSFa³³FF ³FF³³FFFFFF C¢¢C¢°°¢¢°FF°°F ÀFFÀFc¨̈FF ¨FF¨̈F³³FF³FF³³FZZFFZ¨̈FF ¨¹¹¨̈¹FF¹¹FFFFFF °FF°FFFFFFSSFFSJJSSJZZJJZ´́JJ ´FF´́FFFFFFÀÀFFÀFFÀÀFc³³FF ³FF³³F wq dQQdQUUQQUÀÀUUÀFFÀÀFFFFFFa¨̈FF ¨¹¹¨̈¹FF¹¹FFFFFF AFFAF°°FF°FF°°F ÀFFÀFc¨̈FF ¨FF¨̈F³³FF³FF³³FZZFFZ°°FF °FF°°F ³FF³F¸̧FF¸FF¸̧FcQQFF Q IZZIZ »»I »FF»»FZZFFZ»»FF »FF»»FeeFFe SææSæ ¸̧ææ ¸FF¸̧F ´FF´FSSFFS°°SS°FF°°FRRFFRZZRRZ OORR O I SSI S¯̄SS¯¹¹¯̄¹FF¹¹FFFFFFÀÀFFÀFFÀÀF
ÀFFÀFFFFFFa¦¦FF ¦FF¦¦F¯̄FF¯FF¯̄FFFFFFSSFFSeeSSe JFFJF»»FF»FF»»FeeFFe ³FF³F¸̧FF¸FF¸̧FcQQFF Q IZZIZ »»I »¹¹»»¹FF¹¹FFFFFF´́FF´FF´́FiiFFi¸̧FF ¸FF¸̧FFFFFF¯̄FF¯FF¯̄FZZFFZ ¸FF¸FFFFFF¦¦FF¦FF¦¦F¯̄FF¯FF¯̄FeeFFe ÀFFÀFc¨̈FF ¨FF¨̈F³³FF³FF³³FFFFFF þFFþFSSFFSeeSSe IZZIZ »»I »FF»»FeeFFe.
I þþI þÊÊþþÊQQþþ QFFQQFSSFFSFFSSF³³FF³FF³³FZZFFZ SææSæ ¸̧ææ ¸FF¸̧F ´FF´FSSFFS°°SS°FF°°FRRFFRZZRRZ OORR O ³FF³F IZZIZ »»I »¹¹»»¹FF¹¹FFFFFF¸̧FF¸FF¸̧FbTTFF TZZTTZ, dUUdUVVUUVFFVVFZZFFZ¿¿FF ¿FF¿¿F°°FF°FF°°F: I þþI þÊÊþþÊQQþþ QFFQQFSSFFSFFSSF»»FF»FF»»FFFFFF AFFAFddFFd¯̄dd¯FF¯̄F ÀFFÀFUUFFUÊÊUUÊÀÀUU ÀFFÀÀFFFFFF²FF²FFFFFFSSFFS¯̄SS¯FF¯̄F´́FF´FF´́F¯̄FF¯FF¯̄FZZFFZ þ³³þ³FF³³F°°FF°FF°°FZZFFZ»»FF »FF»»FFFFFF ¹FF¹FFFFFFõõFFõ FFõõ FSSFFSZZSSZ ÀFFÀFc¨̈FF ¨FF¨̈F³³FF³FF³³FFFFFF QZZQZ¯̄Q ¯¹¹¯̄¹FF¹¹FFFFFF°°FF°FF°°F ¹FF¹FZZFFZ°°FF °FF°°F AFFAFWWFFWZZWWZ
I eeI e, ÀFFÀFQQFFQSSQQS I FFI F¹¹FF¹FF¹¹FôôFFôFFôôFFFFFF¨̈FF¨¹¹¨̈¹FF¹¹FFFFFF I »»I »FF»»F¸̧FF¸FF¸̧F rt(u) A³³A³UU³³U¹¹UU¹FF¹¹FZZFFZ, ÀFFÀFQQFFQSSQQS d³³d³FF³³F¹¹FF¹FF¹¹F¸̧FF¸FF¸̧FFFFFFa¨̈FF ¨¹¹¨̈¹FF¹¹FFFFFF d³³d³FF³³F¹¹FF¹FF¹¹F¸̧FF¸FF¸̧F yÀFFÀFWWFFW UFFUF¨̈FF¨FF¨̈Fc³³FF ³FF³³F, ¸FF¸F»»FF»FF»»FFFFFF ´FF´FiiFFiQQFF QFFQQF³³FF³FF³³F IZZIZ »»I »FF»»FZZFFZ»»FF »¹¹»»¹FF¹¹FFFFFF AddAd²²dd²FF²²FIIFFI FFII FSSFFSFFSSFa¨̈FF ¨FF¨̈FFFFFF UFFUF´́FF´FF´́FSSFFS
I øøI ø ³³øø ³FF³³F, ¸FF¸FeeFFe JFFJF»»FF»FF»»FeeFFe ÀFFÀFWWFFWeeWWe I SSI S¯̄SS¯FF¯̄FFFFFFººFFº¹¹ºº¹FF¹¹FFFFFF³³FF³FF³³FZZFFZ JFFJF»»FF»FF»»FeeFFe U¯̄U¯FF¯̄FÊÊFFÊ³³FF ³FF³³F IZZIZ »»I »FF»»FZZFFZ»»FF »¹¹»»¹FF¹¹FFFFFF ¸FF¸FFFFFF»»FF»FF»»F¸̧FF¸FF¸̧FØØFFØFFØØFZZFFZ¨̈FF ¨FF¨̈FFFFFF °FF°FFFFFF¶¶FF¶FF¶¶FFFFFF §FF§FZZFFZ°°FF °FF°°F»»FF»FF»»FFFFFF AFFAFWWFFWZZWWZ. dUUdUVVUUVFFVVFZZFFZ¿¿FF ¿FF¿¿F°°FF°FF°°F: I þþI þÊÊþþÊQQþþ QFFQQFSSFFSFFSSF»»FF»FF»»FFFFFF AFFAFddFFd¯̄dd¯FF¯̄F
ÀFFÀFUUFFUÊÊUUÊÀÀUU ÀFFÀÀFFFFFF²FF²FFFFFFSSFFS¯̄SS¯FF¯̄F´́FF´FF´́F¯̄FF¯FF¯̄FZZFFZ þ³³þ³FF³³F°°FF°FF°°FZZFFZ»»FF »FF»»FFFFFF ¹FF¹FFFFFFõõFFõ FFõõ FSSFFSZZSSZ ÀFFÀFFFFFFUUFFU²FF²F I SSI S¯̄SS¯¹¹¯̄¹FF¹¹FFFFFF°°FF°FF°°F ¹FF¹FZZFFZ°°FF °FF°°F AFFAFWWFFWZZWWZ I eeI e, °¹¹°¹FF¹¹FFFFFFa³³FF ³FF³³FeeFFe ¸FF¸FFFFFF»»FF»FF»»F¸̧FF¸FF¸̧FØØFFØFFØØFZZFFZVVFF VFFVVFeeFFe I ûûI û¯̄ûû¯FF¯̄F°°FF°FF°°FFFFFFWWFFWeeWWe ½¹¹½¹FF¹¹FUUFFUWWUUWFFWWFSSFFS I øøI ø ³FF³F¹¹FF¹FF¹¹FZZFFZ AFFAFddFFd¯̄dd¯FF¯̄F
¸FF¸FFFFFF»»FF»FF»»F¸̧FF¸FF¸̧FØØFFØFFØØFZZFFZVVFF VFFVVFeeFFe IZZIZ »»I »FF»»FZZFFZ»»FF »FF»»FFFFFF I ûûI û¯̄ûû¯FF¯̄F°°FF°FF°°FFFFFFWWFFWeeWWe ½¹¹½¹FF¹¹FUUFFUWWUUWFFWWFSSFFS, JFFJF»»FF»FF»»FeeFFe ³FF³F¸̧FF¸FF¸̧FcQQFF Q IZZIZ »»I »FF»»FZZFFZ»»FF »¹¹»»¹FF¹¹FFFFFF °FF°FFFFFFSSFFSJJSSJZZJJZ´́JJ ´FF´́FFFFFFÀÀFFÀFFÀÀFc³³FF ³FF³³F, dWWdWSSWWSûûSSû WFFWFDDFFD ddDD dÀÀddÀFFÀÀFa¦¦FF ¦FF¦¦F R FFR F¹¹FF¹FF¹¹F³³FF³FF³³FFFFFF³³FF³ÀÀ³³ÀFFÀÀF d»»d»FF»»FddFFd¸̧dd¸FF¸̧FMMFFMZZMMZOOMM O¨̈OO¨¹¹¨̈¹FF¹¹FFFFFF ¶FF¶FûûFFûªªûûª¹¹ªª¹FF¹¹FFFFFFJJFFJFFJJF»»FF»FF»»FeeFFe,
JFFJF»»FF»FF»»FeeFFe ³FF³F¸̧FF¸FF¸̧FcQQFF Q IZZIZ »»I »FF»»FZZFFZ»»FF »¹¹»»¹FF¹¹FFFFFF SIISI ¸̧II ¸FF¸̧FZZFFZUUFF USSUUS, °¹¹°¹FF¹¹FFFFFFUUFFUSSUUSeeSSe»»ee»FF»»F ½¹¹½¹FF¹¹FFFFFFþþFFþ AFFAFddFFd¯̄dd¯FF¯̄F QaOOQ OFFOOF°°FF°¸̧°°¸FF¸̧FIIFFI ½¹¹½¹FF¹¹FFFFFFþþFFþ, VFFVFb»»FF »II»»I , J¨̈J¨FF¨̈FÊÊFFÊ B°°B°¹¹°°¹FF¹¹FFFFFFQQFFQeeQQeÔÀÀee ÀFFÀÀFWWFFW AFFAFIIFFI FFII FSSFFS»»SS»FF»»FFFFFF þFFþFBBFFBÊÊBBÊ»»BB »FF»»F.
°FF°FFFFFFSSFFS¯̄SS¯FF¯̄F NZZNZUUN U»»UU»FF»»FZZFFZ»»FF »¹¹»»¹FF¹¹FFFFFF ¸FF¸FFFFFF»»FF»FF»»F¸̧FF¸FF¸̧FØØFFØFFØØFZZFFZ¨̈FF ¨FF¨̈FeeFFe ÀFFÀFûûFFûOOûûOUUOOU¯̄UU¯FF¯̄FcIIFF I I SSI S¯̄SS¯¹¹¯̄¹FF¹¹FFFFFFÀÀFFÀFFÀÀFFFFFFNNFFNeeNNe C´́C´FF´́F»»FF»FF»»F¶¶FF¶²FF²F AÀÀAÀFFÀÀF»»FF»FF»»FZZFFZ»»FF »¹¹»»¹FF¹¹FFFFFF UZZUZTTU TZZTTZ¨̈TT ¨¹¹¨̈¹FF¹¹FFFFFF ÀFFÀFaQQFF Q·FF·FFFFFFÊÊFFÊ°°FF °FF°°F, I þþI þÊÊþþÊQQþþ QFFQQFSSFFSFFSSF¨̈FF¨FF¨̈FZZFFZ »FF»FÃFFÃF I FFI F¹¹FF¹FF¹¹FôôFFôFFôôFFFFFF¨̈FF¨¹¹¨̈¹FF¹¹FFFFFF I »»I »FF»»F¸̧FF¸FF¸̧F
rt¨¹¹¨¹FF¹¹FFFFFF C´́C´FF´́F-I »»I »FF»»F¸̧FF¸FF¸̧F (y) ¸FF¸F²FF²FeeFFe»»ee»FF»»F °FF°FSSFFS°°SS°FF°°FbQQFF QeeQQeÔIIee I OOII OZZOOZ UZZUZ²FF²F»»FF»FF»»FZZFFZ þFFþF°°FF°FF°°F AFFAFWWFFWZZWWZ.

°FF°FFFFFFSSFFS¯̄SS¯FF¯̄F NZZNZUUN U»»UU»FF»»FZZFFZ»»FF »¹¹»»¹FF¹¹FFFFFF ¸FF¸FFFFFF»»FF»FF»»F¸̧FF¸FF¸̧FØØFFØFFØØFZZFFZ¨̈FF ¨FF¨̈FZZFFZ/ À±±À±FF±±FFFFFFUUFFUSSUUS ¸FF¸FFFFFF»»FF»FF»»F¸̧FF¸FF¸̧FØØFFØFFØØFZZFFZ¨̈FF ¨FF¨̈FZZFFZ U¯̄U¯FF¯̄FÊÊFFÊ³³FF ³FF³³F: ¸FF¸FüüFFüþþüüþZZþþZ SFFSFaþþFF þ¯̄þþ¯FF¯̄F¦¦FF¦FF¦¦FFFFFFUUFFU VFFVFZZFFZ¯̄FF ¯FF¯̄F´́FF´FF´́FbaþþFF þeeþþe, °FF°FFFFFF»»FF»FF»»FbIIFF I FFII F ¦FF¦Fa¦¦FF ¦FF¦¦FFFFFF´́FF´FF´́FcSSFF S, dþþdþ»»þþ»WW»»WFFWWF AüüAüSSüüSa¦¦SS ¦FF¦¦FFFFFF¶¶FF¶FF¶¶FFFFFFQQFFQ
¹FF¹FZZFFZ±FF±FZZFFZ dÀÀdÀ±±ÀÀ±FF±±F°°FF°FF°°F, d¸̧d¸FF¸̧FTTFFTIITTI °°II °FF°°F IiiIi . rryqy, ·FF·FcJJFF JaOOJJ O IiiIi . zt ¸FF¸FûûFFûþþûûþ¸̧þþ¸FF¸̧FFFFFF´́FF´FF´́F ÃFFÃFZZFFZÂÂFF ÂFFÂÂFRRFFR TTRR T vzq.yy ¨FF¨FüüFFüSSüüSÀÀSSÀFFÀÀF R cMMR M (vu.zr ¨FF¨FüüFFüSSüüSÀÀSSÀFFÀÀF ¸FF¸FeeFFeMMeeMSSMMS),
AFFAFSSFFS.ÀFFÀFeeFFe.ÀFFÀFeeFFe. ¶FF¶FFFFFFa²FF²FIIFFI FFII F¸̧FF¸FF¸̧FFFFFF¨̈FF¨FF¨̈FFFFFF °FF°FTTFFT¸̧TT¸FF¸̧FþþFFþ»»þþ»FF»»FFFFFF AFFAFddFFd¯̄dd¯FF¯̄F ´FF´FddFFdWWddW»»WW»FF»»FFFFFF ¸FF¸FþþFFþ»»þþ»FF»»FFFFFF, ¹FF¹FFFFFF ÀFFÀFUUFFUÊÊUUÊ ¸FF¸FFFFFF»»FF»FF»»F¸̧FF¸FF¸̧FØØFFØFFØØFZZFFZ¨̈FF ¨FF¨̈FFFFFF °FF°FbIIFF I OOII OFFOOF, ª¹¹ª¹FF¹¹FFFFFF¨̈FF¨¹¹¨̈¹FF¹¹FFFFFF ÀFFÀFeeFFe¸̧ee¸FF¸̧FFFFFF JFFJF»»FF»FF»»FeeFFe»»ee»FF»»F´́FF´FF´́FiiFFi¸̧FF ¸FF¸̧FFFFFF¯̄FF¯FF¯̄FZZFFZ
AFFAFWWFFWZZWWZ°°WW °FF°°F: ´FF´FcUUFF UÊÊUUÊ: rx R cMMR M SÀÀSÀ°°ÀÀ°FF°°FFFFFF, ´FF´FddFFd¾¾dd¾¨̈¾¾¨FF¨̈F¸̧FF¸FF¸̧F: ¸FF¸FFFFFF°°FF°FF°°FûûFFûßFFßFeeFFe ³FF³F¦¦FF¦FF¦¦FSSFFS, QddQdÃFFÃF¯̄FF¯FF¯̄F: d¸̧d¸FF¸̧FTTFFTIITTI °°II °FF°°F IiiIi . rryqz, CØØCØFFØØFSSFFS: d¸̧d¸FF¸̧FTTFFTIITTI °°II °FF°°F IiiIi . rryqx/ ·FF·FFFFFF¦¦FF¦FF¦¦F.

dQQdQ³³QQ³FF³³FFFFFFaIIFF IIIY: qv-rr-sqsw ÀFFÀFWWFFWeeWWe/- AddAd²²dd²FF²²FIIFFIÈII Y°°II °FF°°F AddAd²²dd²FF²²FIIFFIIIYFFII FSSFFSeeSSe
dNNdNIINNIIIYFFII F¯̄FF¯FF¯̄F:- AüüAüSSüüSa¦¦SS ¦FF¦¦FFFFFF¶¶FF¶FF¶¶FFFFFFQQFFQ dWWdWSSWWSûûSSû WFFWFDDFFDYddDD dÀÀddÀFFÀÀFa¦¦FF ¦FF¦¦F RRYFFR F¹¹FF¹FF¹¹F³³FF³FF³³FFFFFF³³FF³ÀÀ³³ÀFFÀÀF d»»d»FF»»FddFFd¸̧dd¸FF¸̧FMMFFMZZMMZOOMM OÀÀOOÀFFÀÀFFFFFFNNFFNeeNNe

IIYþþI þÊÊþþÊ JFFJF°°FF°FF°°FZZFFZ IiiIiI Y.
IIYþþI þÊÊþþÊQQþþ QFFQQFSSFFS (SFFSFa)¨FF¨FZZFFZ/

IIYFFI F¹¹FF¹FF¹¹FQQFFQZZQQZVVQQ VFFVVFeeFFeSSeeS UFFUFSSFFSÀÀSSÀFFÀÀF (ÀFFÀFFFFFFa)¨FF¨FZZFFZ/
IIYFFI F¹¹FF¹FF¹¹FQQFFQZZQQZVVQQ VFFVVFeeFFeSSeeS ´FFF´ ii´ iFFiF´FiddFF d°°dd°FF°°FddFFd³³dd³FF³³F²²FF²FF²²FeeFFe (²FF²FeeFFeÔ)¨FF¨FZZFFZ ³FF³FFFFFFUUFFU

´FF´FFFFFFBBFFBÊÊBBÊIIBB IIIYSSII SFFSSFUUFFU dÀÀdÀFFÀÀFððFFðððXFFðð F±±FF±FF±±FÊÊFFÊ dQQdQ»»QQ»FF»»FeeFFe´́ee´FF´́F,
dVVdVFFVVF°°FF°FF°°F»»FF»FF»»F dÀÀdÀFFÀÀFððFFðððXFFðð F±±FF±FF±±FÊÊFFÊ ´FF´FFFFFFBBFFBÊÊBBÊIIBB IIIYSSII SFFSSFUUFFU

¸FF¸FFFFFF¦¦FF¦FF¦¦F¯̄FF¯FF¯̄FeeFFe ÀFFÀFc¨̈FF ¨FF¨̈F³³FF³FF³³FZZFFZ¨̈FF ¨FF¨̈FeeFFe °FF°FFFFFFSSFFSeeSSeJJeeJ/
¸FF¸FFFFFF¦¦FF¦FF¦¦F¯̄FF¯FF¯̄FeeFFe ÀFFÀFc¨̈FF ¨FF¨̈F³³FF³FF³³FZZFFZ³³FF ³FF³³FbÀÀFF ÀFFÀÀFFFFFFSSFFS SææSæææY¸̧ææ ¸FF¸̧F

rt-AFFAFG¦¦FF ¦FF¦¦FÀÀFFÀMMÀÀM-sqsw ÷ . rwtrrrq/-
rq-AFFAFG¦¦FF ¦FF¦¦FÀÀFFÀMMÀÀM-sqsw SûûSûþþûûþeeþþe QZZQZ¹¹Q ¹FF¹¹F.

°FF°FFFFFF¶¶FF¶¹¹¶¶¹FF¹¹FFFFFF¨̈FF¨FF¨̈FeeFFe °FF°FFFFFFSSFFSeeSSeJJeeJ
(S¨̈S¨FF¨̈F³³FF³FF³³FFFFFF°°FF°¸̧°°¸FF¸̧FIIFFIIIY/ ´FFF´ ii´ iFFiF´Fi°°FF °¹¹°°¹FF¹¹FÃFFÃF)

qs.rr.sqsw
(ÀFFÀFFFFFFaIIFF IZZIIZ ddII d°°dd°FF°°FIIFFI )

vvOOggkk..kkss ““kkkk[[kkkk
rkck lqpuk ¼fu;e 8¼1½½
¼vpy laiRrhlkBh½

ffnnuukkaadd %% 0022//1111//22002266
LLFFkkGG %% vvOOggkk..kkss

vvff//kkdd``̀rr vvff//kkddkkjjhh
;;qqddkkss ccWWaadd

lEeku vkids fo”okl dk

vvppyy llaaiiRRrrhhppss ffoooojj..kk

T;kvFkhZ] flD;qfjVkbZts”ku vkf.k fjdULVªD”ku vkWQ QkbuSaf”k;y vlsV~l vWUM ,uQkslZesaV
vkWQ flD;qfjVh baVjsLV ,WDV 2002 P;k varxZr [kkyhy Lok{kjhdrkZ gs vf/kd``r;;qqddkkss ccWWaadd
vf/kdkjh vkgs- rlsp flD;qfjVh baVjsLV ¼bUQkslZesaV½ fu;e 2002 lsD”ku 13¼12½ P;k fu;e 9
P;k varxZr ddttZZnnkkjj JJhh-- jjkkttss””kk llqq//kkkkddjj eeggkkttuu vvkkff..kk JJhh-- ffuuyyss””kk llqq//kkkkddjj eeggeegkkgkttuu vvkkff..kk
tteekkuurrnnkkjj JJhheerrhh-- HHkkkkjjrrhh jjkkttss””kk eeggkkttuu vvkkff..kk JJhheerrhh-- iizzrrhhHHkkkk ffuuyyss””kk eeggkkttuu ;kauk ffMMeekkaaMM
uukkssffVVll ffnnuukkaadd 10/09/2025 yk nsÅu lqpusr n”kZfoysyh Fkdckdh jDde 		.. ++1904756.47
��ययााजज ((		पपययेे एएककएएकोोणणीीसस ललााखख चचाारर हहजजाारर ससााससातताातशश े े छछ��पप��ननआआििणण सस��सस�चच��चे े ााचचाळळााळीीसस पपैैसस े े फफ��)),, ििददननााककंं 2299--
0077--22002255 ररोोजजीीचचीी थथककबबााकक�� ((ििददननााककंं 2299--0077--22002255 पपययपपय��ततययत��तत�ययाा ��ययााजजााससहह)).. lnj uksVhl izkIr
>kY;kP;k rkj[ksiklqu 60 fnolkP;k vkr
dtZnkj jDdesph HkjikbZ dj.;kdjhrk vleFkZ fl/n BjY;keqGs dtZnkj vkf.k rlsp vke
tursyk ;kOnkjs lqpuk ns.;kr ;srs dh] [kkyhy fnysY;k dye 13¼4½ lg okpY;k tk.kk&;k
fu;e 9 P;k varxZr [kkyhy gLrk{kjdR;kZus flD;qfjVh baVjsLV ¼bUQkslZesaV½ fu;e 2002
varxZr [kkyhy fnysY;k laiRrhpk yk ?ksryk vkgs-iizzRR;;{{kk rrkkcckk 0022 uukkssOOggssaaccjj 22002266
lnj dtZnkj@tekurnkl rlsp loZlk/kkj.k tursyk lwfpr dj.;kr ;srs dh R;kuah lacaf/kr
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ÀMÑmXÀOX AGÀFZMX ¸FG³FZªF¸FZÔMX ¶Fih¨F, BadO¹F³F ¶FhI , xt, d¸FØFÕ ¨FZÔ¶FS, x½FF ¸FªFÕF, ¶FªFFªF ·F½F³FªF½FT,
³FdS¸F³F ´FFGBaM, ¸Fba¶FBÊ - sr. X X¸FZÕX AF¹FOXe : s816@indianbank.co.in

"BadO¹F³F ¶FhI "³FZ d³F¹Fb¢°F IZ ÕZ»¹FF "dU»Rb »F dOR FG»MS AF¹FOZadMdR IZ ¾F³F I d¸FMe"³FZ ("O¶ÕcOeAF¹FÀFe")
JF»Fe»F f ¯FI û/ W¸FeQFS/ ´FiU°FÊI / ÀFa¨FF»FI / ÀFaÀ±FZ¨¹FF I F¸FI FþF¨FZ ½¹FUÀ±FF´F³F ´FFW¯¹FFÀF þ¶FF¶FQFS
AÀF»FZ»¹FF ½¹F¢°Fea³FF 'þF¯FeU´FcUÊI I þÊ ³F RZ O¯FFSZ' ¸W¯Fc³F §Fûd¿F°F I S¯¹FF¨Fe ´FidIi ¹FF ÀFbø IZ »Fe AFWZ AFd¯F
"O¶ÕcOeAF¹FÀFe" AFQZVF dQ³FFadI °F rx.rq.sqsw Sûþe þFSe IZ ÕF AFWZ.
ÀFQS AFQZVFF¸F²¹FZ þF¯FeU´FcUÊI I þÊ ³F RZ O»¹FF¶FF¶F°F §FM³FZ¨FF °F´FVFe»F ÀF¸FFdUá AFWZ AFd¯F
"O¶ÕcOeAF¹FÀFe" AFQZVFF¨¹FF À½FeIÈ °Fe´FFÀFc³F rv dQUÀFFa¨¹FF AF°F °¹FFa³Fe AF´F»FZ ¸W¯F¯FZ/ ÀFFQSeI S¯F ÀFFQS
I S¯¹FF¨FZ d³FQÊZVF QZ¯¹FF°F AF»FZ AFWZ°F.
ÀFQS AFQZVF dQ³FFadI °F sy.rq.sqsw Sûþe À´FeO ´FûÀM/ SdþÀMS ´FûÀMõFSZ °¹FFa³Fe dQ»FZ»¹FF ´FØ¹FFUS
´FFNU¯¹FF°F AF»FF Wû°FF, ´FSa°Fb M´FF»F MÑGdI a¦F SZI FGOÊÐÀF³FbÀFFS °Fû ³F ´FûWû¨F°FF ´FS°F AF»FF AFWZ dI aUF ´FûWû¨FU»FF
þFD VFI »FZ»FF ³FFWe.
AVFF ´FiZd¿F°FeÔ¨FF °F´FVFe»F JF»Fe»F´Fi¸FF¯FZ AFWZ;

C´FdS³FFd¸F°F ½¹F¢°Fea³FF ¹FFõFSZ ¹FF ªFFWeS ÀFc¨F³FZõFSZ AFUFW³F I S¯¹FF°F ¹FZ°FZ I e, °¹FFa³Fe "BadO¹F³F ¶FhI ", (EÀFEE¸F »FFþÊ
¸Fba¶FBÊ) VFFJZVFe ÀFa´FIÊ ÀFF²FFUF AFd¯F ÀFc¨F³FF ¦FûTF I SF½Fe, °FÀFZ¨F ¹FF ´FidÀFðe¨¹FF °FFSJZ´FFÀFc³F rv dQUÀFFa¨¹FF AF°F
¹FF ÀFc¨F³FZ¨¹FF dUSû²FF°F AF´F»FZ ¸W¯F¯FZ (ÀFFQSeI S¯F) ÀFFQS I SFUZ.
d½Fd³FdQÊá I F»FFU²Fe°F ´Fid°FÀFFQ ³F dQ»¹FFÀF, WF AFQZVF °¹FFa¨¹FF´F¹FË°F Se°FÀFS ´FûWû¨F»FF AFWZ AÀFZ ¸FF³F»FZ þFBÊ»F AFd¯F
"O¶»FcOeAFSÀFe" C´F»F¶²F °F±¹FZ °FÀFZ¨F "AFS¶FeAF¹F"¨Fe ¸FF¦FÊQ¾FÊI °F°½FZ AFd¯F SZI FGOÊÐÀFUSe»F ¸FFdW°Fe¨¹FF AF²FFSZ
´FidIi ¹FF ÀFbø I SeÕ.

¾FFJF ½¹F½FÀ±FF´FIY
dQ³FFaIY : qt.rr.sqsw BadOX¹F³F ¶FhIY, EÀFEE¸F ÕXFªFÊ ¸Fba¶FBÊ

dU»RbYÕX dORYFG»MS AF¹FOZadMdRYIZY¾F³F IYd¸FMe¨¹FF ½F°Fe³FZ

ªFFWXeSX Ad²FÀFc¨F³FF

A.
IiY.

d³F»Fad¶F°F ÀFa¨FF»FIY/ ±FIY¶FFIYeQFS fY¯FIYû IYa´F³Fe¨¹FF
WX¸FeQFSF¨FZ ³FF½FX - ¸FZÀFÀFÊ °Fb»ÀFe E¢ÀMÑÇXªF³F dÕX.

´FØFF

r. ßFe. ´FidQ´F ªFZ. ¸Faba²FiF (d³F»Fad¶F°F ÀFa¨FF»FIY) ¶Fe-rtqt/u, Aû¶FZSF¹F ¦FFOÊ³ÀF, NFIc S d½WÕZªF,
I FadQ½FÕe (´Fc), ¸Fba¶FBÊ - uqq qqr.

s. ßFe. ÀFaªF¹F AFSX. °F´FFdSX¹FF (d³F»Fad¶F°F ÀFa¨FF»FIY) ´ÕFGM ³Fa. rs, ÀF½WZÊ ³Fa. rus, IZ ¾F½F Iba ªF, ÀFSQFS
½Fn·FFBÊ ³F¦FS, ªFT¦FF½F - usv qqr.

t. ßFe. Aû¸F´FiIYF¾F EÀF. ÓF½WXSX (d³F»Fad¶F°F ÀFa¨FF»FIY) vz, ÀFFIZ °F³F¦FS, BaQF`S, ¸F²¹F ´FiQZ¾F - uvs qry.
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Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
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Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2026
(Rs. in Million)

Sr.
No. Particulars

Standalone Consolidated
Quarter ended Half year ended Year ended Quarter ended Half year ended Year ended

September
30, 2026

(Unaudited)

September
30, 2025

(Unaudited)

September
30, 2026

(Unaudited)

September
30, 2025

(Unaudited)

March 31,
2026

(Audited)

September
30, 2026

(Unaudited)

September
30, 2025

(Unaudited)

September
30, 2026

(Unaudited)

September 30,
2025

(Unaudited)

March
31, 2026
(Audited)

1 Total Income 26,812.51 20,405.35 50,498.95 38,871.13 81,578.90 29,518.26 22,099.96 55,922.58 42,426.06 89,080.39

2 Profit / (Loss) for the period before tax and
exceptional item 1,608.49 926.44 2,943.84 2,106.32 4,750.08 1,406.91 920.22 2,550.66 1,747.77 3,851.43

3 Profit / (Loss) for the period before tax 1,608.49 926.44 2,943.84 2,106.32 3,878.71 775.88 920.22 1,919.63 2,359.71 3,414.56
4 Profit / (Loss) for the period 1,187.76 676.54 2,176.43 1,542.82 2,881.93 334.66 632.63 1,111.69 1,706.83 2,298.33

5
Total Comprehensive Income for the period
[Comprising Profit/ (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 1,160.98 655.54 2,149.65 1,493.56 2,926.76 398.80 746.81 1,125.02 1,391.43 2,355.28

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79

7 Reserves excluding revaluation reserves as per
balance sheet - - - - 20,498.62 - - - - 17,650.57

8 Basic and diluted earning per equity share (Nominal
value per share: Re. 1) (not annualised) 7.77 4.43 14.24 10.10 18.86 2.15 3.99 7.21 10.87 14.73

Notes:
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the Quarter and Half year ended September 30, 2026 have been reviewed by the Audit

Committee and approved by the Board of Directors at their meeting held on November 4, 2026.

2 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2026, filed with the Stock
Exchange under Regulation 30, 33, 47 and other applicable Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of
Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are available on the Stock Exchange websites, i.e www.nseindia.com and www.bseindia.
com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : November 4, 2026 Chairman and Managing Director
Place : Chhatrapati Sambhaji Nagar (Ertswhile Aurangabad) DIN : 00027505
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