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Date: October 19, 2026 
 
To, 
National Stock Exchange of India Limited (“NSE”) 
Listing Department 
Exchange Plaza, C-1 Block G, Bandra Kurla  
Complex Bandra [E], Mumbai – 400051  

To, 
BSE Limited (“BSE”)  
Listing Department 
Corporate Relationship Department  
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai - 400 001  

NSE Scrip Symbol: VARMORA BSE Scrip Code: 544942 
ISIN: INE0M5301040 ISIN: INE0M5301040 
 
Subject: Outcome of Board Meeting dated October 19, 2026 pursuant to Reg 30 and other 
applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 
 

Dear Sir/Madam, 
 
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('Listing Regulations'), we wish to inform you that the Board of Directors of the 
Company, at its meeting held today i.e. October 19, 2026, has, inter alia (enclosed herewith): 

 
1. Considered and approved the Un-Audited Financial Results (Standalone and Consolidated) of 

the Company for the Quarter and half year ended September 30, 2026 as recommended by 
Audit Committee in its meeting held today. 

 
2. Took on record the Limited Review Report on the Un-Audited Financial Results (Standalone 

and Consolidated) (“Financial Results”) of the company for the Quarter and Half year ended 
September 30, 2026 as recommended by Audit Committee in its meeting held today. 

  
 

          The meeting of the board commenced at 04:00 P.M. (IST) and concluded at 08:00 P.M (IST). 
 
 

The above information will also be hosted on the website of the company i.e. at www.varmora.com 
 

For and on behalf of Varmora Granito Limited 
 
 
 

Bhavesh Vallabhdas Varmora 
Managing Director 
DIN: 02718600 
 
Encl: As above 

 

 



Walker Chandiok &Co LLP 

Walker Chandiok & Co LLP 

Block No. D/15th Floor, 
Cabin No. A to A10 
“West Gate” Near YMCA Club, 

.G Highway, Sarkhej Road, 
Ahmedabad-380015 
Gujarat, India 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to 

Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Varmora Granito Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) 
of Varmora Granito Limited (‘the Company') for the quarter ended 30 September 2026 and year to date 

results for the period 1 April 2026 to 30 September 2026, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended) ('Listing Regulations’). Attention is drawn to the fact that the figures for the 

corresponding quarter and year-to-date period ended 30 September 2026 have been approved by the 

Company's Board of Directors, but have not been subjected to audit or review. 

2. The Statement, which is the responsibility of the Company's management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 
133 of the Companies Act, 2013 ('the Act’), and other accounting principles generally accepted in India and 

is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 

does not enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion 
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Walker Chandiok & Co LLP 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to 

Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 

requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 

or that it contains any material misstatement 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No; 001076N/N500013 

Mehulkumar Sharadkumar Janani 
: Partner 

} Membership No. 118617 

‘ 
UDIN: 26118617VWJXSW7066 

Place: Ahmedabad 
Date: 19 October 2026 

Chartered Accountants



Varmora Granito L 
Registered Office: 8- 

ited (Formerly known as Varmora Granito Private Limited) 
National Highway At Dhuva, Tal. Wankaner Dist. Rajkot - 363641 

CIN : 126914G12003PLC043194; Website : wwiui.varmora.com; Email s investor.relations @varmora.com 
Statement of Standalane Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2026 

(Amount in < Millions, unless otherwise stated]| 
Quarter Ended Half Vear Ended Vear Ended 

- September 30, | June 30, 2026 | September 30, | September 30, September 30, March 31, 
o |Porticulars 2026 (Unaudited) 2025 2026 205 2026 

(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
(refer note 3) (refer note 3) 

T [income. 
Revenue from operations 387064 296291 330841 683355 6167.11| 1361598 
Other income 4298 5515 23558 813 31659 53887 

[Total income 3913.62]  301806] 350399 693168 648370 1415085 
2 [Epenses 

Cost of materlals consumed 898.29 72047 81586 161876 155113 318077 
Purchases of stock-in-trade 87450 61167 9163 1,486.21 1400.12 290789 
Change in inventories of finshed goods, work in progress and stock: (215.06)] (15032) (1.99) (365.38) (63.16) 98,06 
Employee benefits expenses 25347 328 27083 8475 517.18 106670 
Finance costs 5522 5789 990 FEEREY 167.95 32579 
Depreciation and amortisation expense 8139 8065 2123 1620 FET) 879.81 
Other expenses 148888 127251 117044 [ 276139 225045 | 461476 

Total expenses 343673 282415 330492| 66088 632079| 1334381 
3 |Profit before exceptional items and tax (1:2) 47689 19351 239,07 67080 6291 1104 
4 | Exceptionsl tems 178,67 : 178,67 - 724 
5 [Proft before tax (3.4) 28.22 19301 239,07 49213 16291 

Tax expenses 
Current tax 6146 a9 247 10543 aLes 20456 
Deferred tax 3% 4399 %67 789 843 o0s8 
Earlier year tax adjustments - (#1.23) = (11.23) - 1423 

6 |Total tax expenses 6536 4673 6914 11209 5026 21567 
7 [Profit for the period/year (5-6) 23286 17,18 169.93 380,04 11265 813 
8 [other comprehensive income/{loss) (OCI) 

Items that will not be reclassfied to profitor oss. 06 075 oss 151 110 102 
(1) Income tax relating to items that wil not b reclassiied to profitor loss (020) (0.19) (014) (039) (02} ©77) 
[Total oci for the period/year 056 056 041 12 ) 225 

[Total comprehensive income for the periad/year (7+8) 3382 147,94 17034 38136 3.7 58638 

9 [Paid-up Equity Share Capital (Face value of % 2/- each) 45200 40325 40325 45202 0325 40325 
10 [other Equity 759218 

11 [Earnings per equity share (face value of X 2/- each) - %S for the period is not 
lannualised 
Basic(In %) 115 on 081 188 036 290 

- biluted (in Y 115 o7 o1 188 056 287 



Varmora Granito Limited (Formerly known as Varmora Granito Private Limited) 
Registered Office: 8-A, National Highway At Dhuva, Tal. Wankaner Dist. Rajkot - 363641 

CIN : L26914GJ2003PLC043194; Website : www.varmora.com; Email : Investor.relations@varmora.com 

Notes 
The unaudited standalone financial results of the Company for the quarter and half year ended September 30, 2026 have been reviewed by the Audit 
Committee and approved by the Board of Directors of the Company at their respective meeting held on October 19, 2026. The Statutory auditors have| 
carried out a limited review of these results. 
The unaudited standalone financial results of the Company have been prepared in accordance with the recognition and measurement principles laid| 
down in the Indian Accounting Standards 34, Interim Financial Reporting as prescribed under section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and is in compliance with the presentation and disclosure| 
requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as amended). 
The figures for the quarter and half year ended September 30, 2025 have been extracted from the company's unaudited standalone financial statements| 
as approved by the Board of Directors, which were neither subjected to review nor audit by the Statutory Auditors. However, the management has| 
exercised necessary due diligence to ensure that the financial results for such periods provide a true and fair view of Company's affairs. 

The Company's equity shares have been listed on the National Stock Exchange of India (*NSE") and on BSE Limited (*BSE") on September 29, 2026, by) 
completing Initial Public Offering of 47,839,255 equity shares of face value of < 2 each at an issue price of % 148 per equity share, comprising of offer forl 
sale of 26,217,634 equity shares by selling shareholders and 21,621,621 fresh issue of equity shares. 

The utilisation of the IPO proceeds is summarized below: - 
(Objects of the Issue as per the prospectus Utilisation planned as per Utilised up to Unutilised as at 

prospectus* September 30,2026 | _September 30, 2026 # 
[Repayment/ pre-payment, in full or In part, of all or certaln| 2,150.00 - - 
Joutstanding borrowings and accrued interest thereon 
[Repayment/ pre-payment, in full or in part, of all or certaln| 300.00 - - 
outstanding borrowings and accrued Interest thereon availed byl 
wholly-owned  subsidiaries namely Covertek Ceramica Private| 
Limited and Varmora Sanitarywares Private Limited (formerly, 
Varmora ~ Sanitarywares LLP), ~through investment in  such 
subsidiaries 
General Corporate purpose 480.03 - - 
* net of share issue expenses of INR 269,97 Millions 
# the abova mentioned unu d proceeds is held in deposits/accounts in Monitoring accounts. 

‘The Company's business falls under single operating segment of manufacturing and selling of tiles and related products. Hence, there are no reportable| 
segment disclosure under Ind AS 108, Operating Segments. 
Effective April 01, 2026, the Company has changed the method of depreciation, based on review of key operational estimates including an operational 
efficiency and patten in which the future economic benefits of these assets are expected to be consumed, from diminishing balance method to straight 
line method. Accordingly, change in method of depreciation of the said asset is being applied prospectively in accordance with Ind AS 8 - Accounting 
Policies, Change in Accounting Estimates and Errors Had the Company continued with the previous estimated methad for charging depreciation, charge 
for depreciation would have been higher by X 105.58 Millions for the quarter and by X 210.17 Millions for half-year ended September 30, 2026, net profit| 
have been lower by X 79.01 Millions for the quarter and by % 157.27 Millions for half-year ended September 30, 2026. 

(i) The Government of India has cansolidated 29 existing labour legislations into  unified framework comprising four Labour Codes, viz. Code on Wages, 
2019, Code on Social Security, 2020, Industrial Relations Code, 2020 and Occupational Safety, Health and Working Conditions Code 2020 collectively| 
referred to as the New Labour Codes. These Codes have been made effective from November 21, 2025, 
In accordance with the guidance issued by the Institute of Chartered Accountants of India and based on actuarial valuation, the company has estimated 
the finandial implications thereof and made additional provision of X 7.24 Millions towards gratuity disclosed under Exceptional items in the Statement| 
for the year ended March 31, 2026. 
(ii) During the quarter ended September 30, 2026, the Company has executed the Memorandum of Understanding dated September 05, 2026 by and 
amongst the Company, Chaturbhai Kamarshibhai Detroja, Kiritkumar Karamsibhai Detroja and Simola Tiles LLP for sale of the operations of Simola Tiles| 
LLP, a subsidiary of the Company due to lack of strategic fit and continued losses for a consideration of X 373.50 Millions. Accordingly, the Company has| 
incurred a loss on sale of investment and call option of X 178.67 Millions and same has been charged under Exceptional items in the Statement for the| 
quarter and half year ended September 30, 2026. 
During the quarter ended September 30, 2026, the Company has allotted 27,65,095 equity shares of face value of X 2/- each to eligible employees upon| 
exercise of stock options under the Varmora Emplayee Stock Option Plan 2023 

For and on behalf of the Board of Directors 

Place: Ahmedabad Bhavesh Varmora 
Date: 19 October- 2026 Managing Director 
A 
Sy 



Varmora Granito Limited (Formerly known as Varmora Granito Private Limited) 
Registered Office: 8-A, National Highway At Dhuva, Tal. Wankaner Dist. Rajkot - 363641 

CIN : 126914612003PLC043194; Website : wwiw.varmora.com; Email : investor.relations@varmora.com 
Standalone Balance Sheet 

(Amount in < Millions, unless otherwise stated) 

Asat Asat 
Particulars September 30, 2026 March 31, 2026 

(Unaudited) (Audited) 
ASSETS 
Non-Current Assets 
Property, plant and equipment 4,447.67 4,580.29 
Capital work in progress 348,01 262,09 
Right of use of assets 14417 154.30 
Other Intangible assets 635 804 
Financial assets 

(i) Investments 710.50 1,147.24 
i) Loans 48,80 4682 
(i) Other financial assets 52.16 5018 

Deferred tax asset (net) - 3886 
Non current tax assets (net) 420 420 
Other non-current assets 4277 4732 
Total Non-Current Assets 5,804.63 6,339.34 

Current Assets 
Inventories 2,488.37 2,100.27 
Financial assets 

(i) Trade receivables 3,120.03 3,279.04 
(ii) Cash and cash equivalents 3,716.06 81158 
(iii) Bank balances other than cash and cash equivalents 585.76 313.47 
(iv) Loans 785.00 52821 
(v) Other financial assets 541.90 7913 

Other current assets 264.98 245.55 
Total Current Assets 11,502.10 7,357.25 
TOTAL ASSETS 17,306.73 13,696.59 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 252.02 40325 
Other equity 11,010.82 7,592.18 
Total Equity 11,462.84 7,995.43 
LIABILITIES 
Non-Current Liabilities 
Financial liabilities 

(i) Borrowings 1,215.03 1,385.72 
(ii) Lease Liability 15421 165.91 

Provisions 61.42 55.25 
Other non-current liabilities 144.92 16011 
Deferred Tax Liabilities (net) 9.42 - 
Total Non-Current Liabllities 1,585.00 1,766.99 
Current Liabilities 
Financial liabilities 

(i) Borrowings 1,534.03 1,407.32 
(ii) Lease Liability 2042 1562 

‘ (il Trade payables 
} (a) total outstanding dues of micro enterprises and small enterprises 26.98 11.83 

(b) total autstanding dues of creditors other than micro enterprises and small enterprises 1547.79 1,867.51 
(iv) Other financial iabilities 789.70 300.72 

Contract liabilities 107.29 9061 
Other current liabilities 165.87 160.73 
Provisions 432 432 
Current tax liabilities (net) 62.49 75.51 

TOTAL LIABILITIES 5,843.89 5,701.16 
TOTAL EQUITY AND LIABILITIES 17,306.73 13,696.59 

SRl 

\ 
\ 

\ 
\ 

‘ Total Current Liabilities 4,258.89 3,934.17 

\ 



Varmora Granito Limited (Formerly known as Varmora Granito Private Limited) 
Registered Offce: 8-A, National ighway At Dhuva, Tal. Wanicaner Dist, Rajkot - 363641 

CIN : L26914G12003PLC043194; Website : wuww-varmora.com; Emall: Investor.relations@varmara.com 
Statement of Standalone Cashflow 

(Amount in X Millions, unless otherwise stated) 

Half Year Ended 
particatars September30, 2026 | september 30, 2025 

(Unaudited) (5:::::::‘;}) 
[Cash Flow from Operating activities 
Profit before Tax 49213 16291 

|Adiustments for : 
Depreciation and amortisation expense 162.04 439.11 
Provision/(Reversal of) expected credit loss 5194 (85.06) 
Interest income. (65.79) (54.69) 

1 Government grant income. (15.19) (117.02)] 

‘ Share based payment expense - 53.00 

Finance cost 131 16795 
[Exceptional item 17867 - 
Investment classified at fair value through profit or loss (036) (031) 
Loss/(Profit) on sale of property, plant & equipment (Net) 1110 (1.12) 
Nt gain on fair value of derlvative contracts measured at fair value through profit o loss. - (1.00) 
Balances written back (0.16) (178) 
[Operating profit before working capital changes 927.49 561,99 

: (Changes in operating assets and abilities 
‘ (Changes in Inventories (388.10) (74.55) 

_ Changes in Trade receivables 107.07 189.55 
Changes in Other current and non current financial assets 801 113 
Changes in Other current and non -current assets (19.43) (64.9) 
(Changes in Trade payables (304.41) (99.73) 
(Changes in Other current and non-current financial liabilities 488,98 (46.22) 
Changes in Contract liabilities 1668 10,05 
(Changes in Other current and non-current liablities 514 (57.23) 

: (Changes in Provisions 7.68 6.82 
| Cash generated from operations 899,11 2630 

Income tax pald, net (77.22) (43.57) 
Net cash flows from Operating activities (A) 77189 383.33 
[Cash Flow from Investing activities 
:::"n::; l;r" ::]perw, plant and equipment and capital work in progress (including ca (iriss) ez 

Proceeds from sale of property, plant and equipment 3973 193 
Proceeds from/(investment in) fixed deposit, net (270.18) 256.78 
Net proceeds from inter corporate loans, net (258.77) (88.74) 
Payments towards acquisition of Interest n associates (70.00) (6.23) 
Interest received 45.17 46.25 
Net cash flows generated from)/(used in) Investing activities (8] (661.73) 67.31 
[Cash Flow from Financing activities 
Proceeds from issue of equity share capital 2,960.43 - 
Principal and interest payment of lease liabiity (13.83) (12.95) 
Repayment of long term borrowings (198.25) (253.19) 
Proceeds from current borrawings, net 15416 143.05 
Interest expense paid (108.19) (162.55) 
Net cash flows generated from/(used in) Financing activities (C) 2,794.32 (285.64) 
Net increase In cash and cash equivalents (AB+C) 2,904.48 165.00 
[Cash and cash equivalents at the beginning of the year 81158 81071 
[Cash and cash equivalents at the end of the year 3,716.06 975.71 



Walker Chandiok &Co LLP 

Walker Chandiok & Co LLP 

Block No. D/15th Floor, 
Cabin No. A8 to A10 
“West Gate” Near YMCA Club, 
S.G Highway, Sarkhej Road, 
Ahmedabad-380015 
Gujarat, India 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 

to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Varmora Granito Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement') of Varmora Granito Limited (‘the Holding Company’) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as ‘the Group’) its associates and joint ventures (refer 
Annexure 1 for the list of subsidiaries, associates, and joint ventures included in the Statement) for the 
quarter ended 30 September 2026 and year to date results for the period 1 April 2026 to 30 September 

2026, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations’). Attention is drawn to the fact that the figures for the corresponding quarter and year-to-date 
period ended 30 September 2025 have been approved by the Company’s Board of Directors, but have 
not been subjected to audit or review. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 

34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations, to the extent applicable. 
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Walker Chandiok &Co LLP 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of 

the Act, and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We did not review the interim financial results of one subsidiary included in the Statement, whose financial 

information reflects total revenues of Z 21.07 Millions and % 95.23 Millions, total net loss after tax of ¥ 26.77 
Millions and ¥ 89.24 Millions, total comprehensive loss of 2 26.77 Millions and ¥ 89.24 Millions, for the 

quarter and year-to-date period ended on 30 September 2026, respectively and cash flows (net) of  3.80 
Millions for period ended 30 September 2026, as considered in the Statement. The Statement also 

includes the Group’s share of net profit after tax of ¥ 0.51 Millions and ¥ (2.08) Millions and total 
comprehensive income of ¥ 0.51 Millions and ¥ (2.08) Millions for the quarter and year-to-date period 
ended on 30 September 2026, respectively, as considered in the Statement, in respect of two associates 

and three joint ventures, whose interim financial results have not been reviewed by us. These interim 
financial results have been reviewed by other auditors whose review reports have been furnished to us by 
the management, and our conclusion in so far as it relates to the amounts and disclosures included in 

respect of these subsidiary, associates and joint ventures is based solely on the review reports of such 
other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by 

and the reports of the other auditors. 

For Walker Chandiok & Co LLP 

Chartered Accountants 
Firm Registration Ng: 001076N/N500013 

Mehulkumar Sharadkumar Janani 
Partner 
Membership No. 118617 
UDIN: 26118617MQQBHA1578 

Place: Ahmedabad 
Date: 19 October 2026 

Chartered Accountants



Walker Chandiok & Co LLP 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of entities included in the Statement 

SrNo. _|Entity Name Relationship 

1 Varmora Granito Limited (formerly known as Varmora Granito Private Holding Company 
Limited 

2 Coverte)k Ceramica Private Limited Subsidiary 

3 Varmora Sanitarywares Private Limited Subsidiary 

4 Simola Tiles LLP Subsidiary 

5  |Avalta Granito Private Limited Joint Venture 

6 Renite Vitrified LLP Joint Venture 

7 Sentosa Granito Private Limited Associates 

8 Fiorenza Granito Private Limited Associates 

9 /Allemby Ceramics Private Limited Joint Venture 

Chartored Accountants



Varmora Granito Limited (Formerly known as Varmora Granito Private Limited) 
Registered Offce; 8-, National Highway At Duva, Tal, Wankaner Dist. Rajkot - 363641 

CIN : L26914G12003PLC0A3194; Website : wawww varmara.com; Email s Investor.relations @varmora.com 
Statement of Consolidated Unaudited Financial Results for the Quarter and Half Yead Ended September 30, 2026 

(Amount in Millions, unless otherwise stated)| 
Quarter Ended HallVear Ended  [Vear Ended 

e Septermber 30, June 30, 2026 | September 30, September 30, | September 30, March31, 
partculars 02 | (Unsudited) | 025 2026 05 2006 

" (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
Gefernote3) (refr note 3) 

T [income 
Revenue from apsrations somoss|  aas27s|  aeeas|  7gea1|  oswems|  suace 
Otherincome 3521 1505 2416 8126 29718 S50 

Totalincome a0567|  aioe0|  smear|  7user|  7aies| e 
2 [expenses 

Costof materilsconsumed 96596 752 oo | agerr|  asaa|  sawes 
Purchasesof stockintrace 6021 8610 so178|  1weat|  towss|  2uma 
Change i nventories of inished goods, work nprogress and stock-in-trade ra to4.14) 016 @740) [ 
Employee bensfis sxpenses 25701 260 28895 49961 ssae2|  1aared 
inance costs 750 nm 718 13909 0338 30001 
Depreciation and amortsaton expense. 10858 11455 26640 386 sw23| 1057 
Other expenses 12336|  smsen| aswe|  samao|  2s100s|  sssiso 

Total expenes 351956|  s0s408| 36w  6s7h0n|  70m01| ieseae 
3 |Profitbefore exceptionaltems and tax (1:2) s0591 372 0653|6163 13005 76165 
4| Exceptionalitems (551) - - (551) - 774 
5 |Profitbefore Share of profit f ssaclates and ot ventures (3-4) si72 w372 w853|  essan 13005 75391 
& [Share of profit of asaciates and jint ventures 0s1 @s9) 406 (2.00) 07 227 
7 [Profit before tax (5:6) sua 10113 21259 a1 13980 76638 
o [Taxexpenses 

Current tax 736 iz 468 11858 51 877 
Deferred tax 132 311 2150 39043 (33) (2693) 
Earieryear taxadjustments - (123) 009 @) (©032) a1 

[Totaltax expenses 768 110 652 11678 5007 21525 
9 [proitfor the periodyer (781 w3055 s70 1377 S350 .77 55053 
10 |Other comprehensive income (0C) 

() tems that il ot be reclasiied to profic o foss 076 075 055 151 110 345 
(1) Share o OCI i sssocates and foint ventures 3 : - . K on 
() ncome tax elting to ftems that il nt b recassfed o profior s (020 ©019) (010 ©39) (025) 039) 
Total 0c for the periodyear 056 056 o041 1 052 am 

Total comprehensive income fo the peiodyear (9+10) w011 5755 T 770 9059 ssaa 

Total Profitfo the periad/year attibutable to 
(Ouners o the Holding Campany e 12636 16451 s08 1297 62057 
Non-contralinginterests (1367 ws)| oo @300 .20) (5260 

(Other comprehensive income forthe period/year stributable to: 
(Ouners of the Holding Campany 056 056 041 12 0e EEn 
Non-controling nterests 2 . 3 E E 007 

Total comprehensiue Income for the eriod/year attrbutable to: 
(owners of the Halding Company 5378 12652 16492 sa070 12379 78 
Non-controling nerests (1367) (39 @074 (300) 320 (57 

11 [padup EquityShare Capital (Face value f 2 2/-each) 15202 anas anas 15202 0325 w0325 
12 [other Equity 765702 

13 [Earings per equityshare face valu of € 2/- each - EPSfor the periodis not 
annusiised 
basic (n ) 23 063 o2 207 061 308 
- ited (n3) 223 063 o8 207 061 505 

N 
N Ac 



Varmora Granito Limited (Formerly known as Varmora Granito Private Limited) 
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Notes 
The unaudited consolidated financial results of the Holding Company and it Subsidiries referred to as "the Group’) for the quarter and hlf year| 
ended September 30, 2026 have been reviewed by the Audit Comittee and approved by the Board of Directers of the Group at their respective| 
‘meeting held on October 19, 2026, The Statutory auditors have carried out a fimited review of these results 
The unaudited consolidsted financial results of the Group have been prepared in accordance with the recognition and measurement principls lad 
dovn i the Indian Accounting Standards 34, Interim Financial Reporting as prescrived under section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting princples generaly accepted in India and is in compliance with the presentation and disclosurel 
requirements of Regulation 33 of the SEBl (Listing Obligation and Disclosure Requirements} Regulation, 2015 (as amended), 
The figures for the quarter and half year ended September 30, 2025 have been extracted from the Group's unaudited consolidated financial statements| 
25 approved by the Bosrd of Direcors, which were neither sublected 1o feuiew nor audit by the Statutory Auditrs. However, the management has 
exercised necessary due digence to ensure that the financialresultsfor such periads provide a true and fair view of Group's affars 

The Holding Campany's equity shares have been listed on the National Stock Exchange of India "NSE") and on BSE Limitcd ("85"] on September 20, 
2026, by completing Iniial Public of 47,839,255 equity shares of face value of % 2 each at an ssue price of % 148 per equity share, comprising of ffer for| 
sale of 26,217,634 equity shares by selling sharehalders and 21,621,621 fresh issue of equity shares. 
The utilsation of the IPO proceeds s summarized below: - 
[Obiects of the Isue a5 pr the prospectus Utilisation planned as | Utilsed up to Unutiised as st 

perprospectus | September 30,2026 | _ September30, 2026 1 
epayment/ pre-payment, in ful o n part, of 1l or certan outstandin| 215000 B Z 
borrovings and acerued interest thereon 
[Repayment/ pre-payment,in full or n part, of all or certain outstanding] 30000 , B 
borrowings and accrued interest thereon avalled by wholly-owned| 
subsidiaries namely Covertek Ceramica Private. Limited and Varmoral 
[Sanitarywares Private Limited (formerly, Varmora Sanitanywares LL?)| 
through investment n such Subsidiaries 

[General Corporate purpose #5003 . - 
“net of share lssue expenses of X 269,97 Million 
Hthe above mentioned unutilsed praceeds s held In deposits/accounts in Monitar ng accounts. 

The Group's business fals under single operating segment of manufact 
segment disclosure under Ind AS 108, Operating Segments. 
Effective Aprl 01, 2026, the Group has changed the method of depreciation, based on review of key operational estimates including an operational 
efficiency and patten in which the future economic benefits o hese assets are expected to be consumed, from diminishing balance methat to stragh] 
line method. Accordingly, change In method of depreciation of the sald asset s belng applied prospectively I accordance with Ind AS 8 - Accounting] 
Policies, Change in Accounting Estimates and Errors. Had the Group continued with the previous estimated method for charging depreciation, charge for 
depreciation would have been higher by X 112.73 Millons for the quarter and by 225,13 Millons for half-year ended Seplember 30, 2025, et profi 
have been lower by X 84.89 Millons for the quarter and by % 169.59 Milions for half-year ended September 30, 2026. 

and selling of tles and related products. Hence, there are no reportablel 

) The Government ofIndia has consoldated 29 existing labour egilatons nto @ unifid framevork comprising four Labour Codes, vi. Cade on Wages, 
2019, Code on Social Securty, 2020, Industial Relations Code, 2020 and Oecupational Safety, Health and Working Conditions Coe 2020 collectivel 
reerted toas the New Lobour Codes, These Codes have been made effectiv from November 21, 2025. 
I accordance uith the guidance fsued by the Institute of Chartered Accountants ofndia and based on actuarial valuation, the Group has estimated the| 
financial mplicaions thereof and made additonal provsion o < 7.74 Millons lowards gatuty dsclosed undier Exceptional items inthe Statement fo 
the year ended March 31,2026, 

Duing the quarter ended September 30, 2026, the Group has executed the Memorandum of Understonding dated September 05, 2026 by and 
amongst the Group, Chaturbhal Kamarshibhal Detraja, Kirtkumar KaramsIbhal Detrofa and Simola Tiles LLP for sale of the operations of Simela Tls LLP 
a subsidiary of the Group due to ack of strategic it and continued fosses for a consideration ofINR 373,50 Milons. Accardingly, the Group has incurred| 
2 sin on sle o investment and ell option o % .81 Millions anl same has been chargd under exceptionaltems n the Statement for the quarter and 
halfyear ended September 30, 2026. 
During the quarter and hall year ended September 30, 2026, the Group has alltted 27,65,095 equlty shares of face value of % 2/- each 1o cligible 
employees upon exercise of stock options under the Varmora Employee Stock Option Plan 2023. 

For and on behalf of the Board of Directors 

ol 
Bhavesh Varmora 
Managing Director 
Place: Ahmedabad 
Date: 19 October 2026 



‘Varmora Granita Limited (Formerly known as Varmora Granito Private Limited) 
Registered Office A, National Highway At Dhuva, Tal. Wankaner Dist. Rajkot - 363641 

CIN £ L26914G12003PLC043194; Website  www.varmors,coms Emall: investor.relations@varmora.com 
Consolidated Balance sheet 

{Amount in % Millions, unless otherwise stated) 
Asat Rsat 

Particulars September 30,2026 | March 31,2026 
(Unaudited) (Audited) 

ASSETS 
Non-Current Assets 
Property, plant and equipment 482276 560886 
Capital work in progress 35235 27480 
Right of use of assets 153,15 163.44 
Goodvill - 33267 
Other Intangible assets 635 69.86 
Financial Assets 

() Investments 597.08 52875 
(i Other financial assets 5429 se.a1 

Deferred tax asset (net) 138 4094 
Non current tax assets (net) 577 1084 
Other nor-current assets 27 473 
Total Non-Current Assets 6,035.86 713189 
Current Assets 
Inventaries 276178 248328 
Financial assets 

(i) Trade reccivables 322012 382667 
| (i) Cash and cash equivalents 371692 819.12 
‘ (i) Bank balances other than cash and cash equivalents 598.46 32610 

(v} Loans 601.78 11803 
{v) Other financial assets 54633 89.04 

Current tax assets (net) 
Other current assets 32641 30458 

' Total Current Assets 11,775.80 7,966.82 
TOTAL ASSETS 17,8166 15,098.71 

. EQUITY AND LIABILITIES 
: Equity 
: Equity share capital 45200 40325 
: Other equity 11,275.20 7,657.02 
: Total equity attributable to equity holders of the Holding Company 11,727.22 8,060.27 
: Non-controlling Interest p 4189 
: Total Equity 11,727.22 8,102.16 
: UABILITIES 

Non-Current Liabilities 
Financialliabilties 

(i) Borrowings 132285 171365 
: (i) Lease Liablity 16352 17527 

Provisions 6186 5891 
Deferred T Liabilities (net) 167 2177 
Other non-current liabiities 14492 16011 
Total Non-Current Liabilities 170062 222971 
Current Liabilities 
Finandial liabilities 

() Borrowings 176774 186583 
(i Lease Liability 2052 1572 
(i) Trade payables 

(2)total outstanding dues of micro enterprises and small enterprises 3134 2052 
(b} total outstanding dues of creditors other than micro enterprises and small 

5 enterprises 142248 2,18460 
‘ (iv} Other financiallabilties 792.40 31348 
| Contract liabilities 107.48 100,03 

Other current liabilities 166.25 183.71 
Provisions 436 477 
Current tax liabiltes (net) 6705 78.18 
Total Current Liabiliies 337962 376680 

| TOTAL LIABILITIES 6,080.40 6,996.55 
‘ TOTAL EQUITY AND LIABILITIES 17,811.66 15,088.71 
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Registered Offce: -4, National ighuiay At D, Tal. Warianer Dist. Rajkot - 363641 

(N L26314612003PLC043154; Webst : uviarmora.com; Emal Investoreltions@armora.com 
Statement of onsolidated Cashfows 

(Amount in Milons,uness theruise stated) 
Half Vear Ended 

eartbiirs Sepamberss, ot | Setomser30 1075 
naudite 

{Unayited) (refernote 3) 
|Cash Flow from Operating activities 

Profit before tax 65336 13984 
Adjustments for : 
Share of profitof sssociates and oint venture 208 (9.79) 
Depreciation and amortisation expense 2386 023 
Provisions/(Reverssl of) expected creditoss 5260 (67.48) 
Interestincome 7) (37.20) 
Government grant income (15.15) (117.02) 
Share based payment expense - 5200 
Finance Cost 13900 20338 
Investment clasifed at fair value through profit orfoss (036) (©31) 
(Profit/Loss on sale o property,plant & equipment (Net) 1086 - 
et gain o far value of derivative contracts measured at fai value through profit or loss - (1.00)| 
Balances written back (0:26) (1.78) 
Gperating profit before working capital changes To19a1 907 

Change In operating assets and lsbiles 
Changes n nventories (s51.25) (s080) 
Changes nTrade recelvables 30100 2 
Changesin Other current and non current financil assets 270 216 
Changes in Other current and non -current asets (93.37) 1.14) 
Changes n Trade payables (s02.46) 2595 
Changes in Other current and non-current financial lbilties 8492 @8.02) 
Changes n Contractlsbilities 16.18 1684 
Changes n Gther current and non current lsbliies (1522) (s9.77) 
Changes n Provisions 805 691 
‘Cash generated from operations 7002 557.27 
Income tax paid, et 83.25) 48.86] 
et cash flows from Operating actvities (A1 78617 S08.41 
Cash Flow from Investing activities 
Payment for property, plant and equipment and capital viork n progress including capital (w707 (245.09) 
Proceeds from sale of property, plant and equipment sa82 193 
Proceeds from / (payments towards) loan to employee, net - 305 
Proceeds from/ investment n) ixed deposit, net (70.55) 256.6 
Net proceeds from / investment n) inter corporate loans, net (s05.75) (@298) 
Payments towards acquisiion of interestn associates (70.00) 2 
Interest recelved 222 .04 
et cosh flows (used n)/gemerated from nvesting actvites (5) (882.33) 111 
Cash Flow from Financing activitles 
Proceads rom issue of equity share capital 296043 . 
Prncipal and nterest payment of lease liabilty (1383) 827 
Repayment of long term borrowings 05,12 (32291) 
Proceeds from / (Repayment of) current borrowings, et (23.77) 15171 
Interest expenses pald (13459 (202.64) 
et cash flows (used in)/gencrated from Financing activites () 299336 (25.57) 
Net increase n cash and cash equivalents (A15+) 2,897.60 163.95 
Cash and cash equivalents at the beginning of the year 19.02 82103 
Cash and cash equivalents at the end of the year 371652 98498 

Gags 

\E 
\%; 


	Microsoft Word - SeptemberOutcome_Board Meeting.docx
	e56b40d7e64ce6ecb2f7521925c6c35b43c56f978de94e6baa5cbaed4feb2c97.pdf

		2026-10-19T22:30:51+0530
	Bhavesh Vallabhdas Varmora




