VARMORA GRANITO LIMITED
(Formerly known as Varmora Granito Private Limited)
Registered Office: 8-A, National Highway, Dhuva, Taluka Wankaner, Morbi, Gujarat — 363641, India
Email: cs@varmora.com | CIN: L26914GJ2003PLC043194 | Tel.: +91 - 9909913657

Date: October 19, 2026

To,

National Stock Exchange of India Limited (“NSE”)
Listing Department

Exchange Plaza, C-1 Block G, Bandra Kurla
Complex Bandra [E], Mumbai — 400051

To,

BSE Limited (“BSE”)

Listing Department

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai - 400 001

INSE Scrip Symbol: VARMORA

BSE Scrip Code: 544942

ISIN: INEOM5301040

ISIN: INEOM5301040

Subject: Outcome of Board Meeting dated October 19, 2026 pursuant to Reg 30 and other

applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations

2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations'), we wish to inform you that the Board of Directors of the
Company, at its meeting held today i.e. October 19, 2026, has, inter alia (enclosed herewith):

1. Considered and approved the Un-Audited Financial Results (Standalone and Consolidated) of
the Company for the Quarter ended June 30, 2026 as recommended by Audit Committee in its

meeting held today.

2. Took on record the Limited Review Report on the Un-Audited Financial Results (Standalone
and Consolidated) (“Financial Results”) of the company for the Quarter ended June 30, 2026
as recommended by Audit Committee in its meeting held today.

The meeting of the board commenced at 04:00 P.M. (IST) and concluded at 08:00 P.M (IST).

The above information will also be hosted on the website of the company i.e. at www.varmora.com

For and on behalf of Varmora Granito Limited

Bhavesh Digitally signed by Bhavesh

Vallabhdas Varmora
Va”abhdas Date: 2026.10.19 22:25:20
Varmora +05'30'

Bhavesh Vallabhdas Varmora
Managing Director
DIN: 02718600

Encl: As above




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

Block No. D/15th Floor,

Cabin No. A8 to A10

“West Gate” Near YMCA Club,
5.G Highway, Sarkhej Road,
Ahmedabad-380015

Gujarat, India

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Varmora Granito Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of Varmora Granito Limited (‘the Company’) for the quarter ended 30 June 2026 being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). Attention is drawn to the fact that
the figures for the corresponding quarters ended 31 March 2026 and 30 June 2025 have been approved by
the Company’s Board of Directors, but have not been subjected to audit or review.

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under section
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and
is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandick & Co LLP is registered
with limited liabilily with identification

Offices in Ahmedabad, Bengaluru, Bhub , Chandigarh, Chennal, Dehradun, Goa, Gurugram, Guwzhati, Hydzrabad, Indore, number AAC-2085 and has its registered

Kochi, Kolkata, Mumbal, Mew Delhi, Noida and Pune office at L-41, Cennaught Circus, Outer
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Walker Chandiok & Co LLP

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076 N/N500013

»

Mehulkumar Sharadkumar Janani
Partner

Membership No. 118617

UDIN: 26118617NTJPCM8342

Place: Ahmedabad
Date: 19 October 2026

Chartered Accountants



Varmora Granito Limited (Formerly known as Varmora Granito Private Limited)
Registered Office: 8-A, National Highway At Dhuva, Tal. Wankaner Dist. Rajkot - 363641
CIN : L26914GJ2003PLC043194; Website : www.varmora.com; Email : investor.relations@varmora.com

Statement of Standalone Unaudited Financial Results for the Quarter Ended lune 30, 2026

{Amount in X Millions, unless otherwise stated)

Quarter Ended Year Ended
Sr June 30, 2026 March 31, 2026 June 30, 2025 March 31, 2026
i Particulars {Unaudited) (Unaudited) (Unaudited) [Audited)
(refer note 3 & 4)| (refer note 3)
1 |Income
Revenue from operations 2,962.91 4,054.61 2,858.70 13,615.98
Other income 55.15 167.33 81.01 538.87
Total income 3,018.06 4,221.94 2,539.71 14,154.85
2 |Expenses
Cost of materials consumed 72047 783.96 735.27 3,180.77
Purchases of stock-in-trade 611.67 811.26 657.49 2,997.89
Change in inventories of finished goods, work in progress and stock-in-trade (150.32) 351.89 (18.19) 298.06
Employee benefits expenses 231.28 250.74 246,35 1,046.70
Finance costs 57.89 81.17 88.05 325.79
Depreciation and amortisation expense 80.65 219.50 217.88 879.84
Other expenses 1,272.51 1,233.09 1,089.02 4,614.76
Total expenses 2,824.15 3,741.61 3,015.87 13,343.81
3 |Profit/(loss) before exceptional items and tax (1-2) 193.91 480.33 (76.16} 811.04
4 Exceptional items - - - 7.24
5 |Profit/{loss) before tax (3-4) 193.91 480.33 (76.16) 803.80
6 |Tax expenses
Current tax 43.97 108.54 (0.64) 204.56
Deferred tax 43.99 1%.71 (18.24) 0.88
Earlier year tax adjustments (41.23) 14.23 = 14.23
Total tax expenses 46.73 142.48 (18.88) 219.67
7 |Profit/(loss) for the quarter/year (5-6) 147.18 337.85 (57.28) 584.13
8 |Other comprehensive income/(loss) (OCI)
(i} Itens that will not be reclassified to profit or loss 0.75 137 0.55 3.02
(i) Income tax relating to items that will not be reclassified to profitor loss {0.19) {0.35) (0.14) (0.77)
Total OCI for the quarter/year 0.56 1.02 0.41 2.25
Total comprehensive income/(loss) for the quarter/year (7+8) 147.74 338.87 (56.87) 586,38
9 |Paid-up Equity Share Capital (Face value of X 2/- each) 403.25 403,25 403.25 403.25
10 |Other Equity 7,502.18
Earnings per equity share (face value of ¥ 2/- each) - EPS for the quarter is not
11 [annulised.
- Basic (In %) 0.73 1.68 {0.28) 2.90
- Diluted (In %) 0.73 1.68 (0.28) 2.87




Varmora Granito Limited (Formerly known as Varmora Granito Private Limited)
Registered Office: 8-A, National Highway At Dhuva, Tal. Wankaner Dist. Rajkot - 363641
CIN : L26914G)2003PLC043194; Website : www.varmora.com; Email : investor.relations@varmora.com

Notes

The unaudited standalone financial results of the Company for the quarter ended June 30, 2026 have been reviewed by the Audit
Committee and approved by the Board of Directors of the Company at their respective meeting held on October 19, 2026. The Statutory
auditors have carried out a limited review of these results.

The unaudited standalone financial results of the Company have been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards 34, Interim Financial Reporting as prescribed under section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and Is in compliance with
the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 (as amended).

The Company’s equity shares have been listed on the National Stock Exchange of India ("NSE") and on BSE Limited ("BSE") on September
29, 2026, by completing Initial Public Offering of 47,839,255 equity shares of face value of X 2 each at an issue price of ¥ 148 per equity
share, comprising of offer for sale of 26,217,634 equity shares by selling shareholders and 21,621,621 fresh issue of equity shares,
Accordingly, these are the first quarterly results after the listing of the shares and consequently, carresponding numbers for the quarter
ended March 31, 2026 and June 30, 2025 were not subjected to limited review by statutory auditors and the management has exercised
necessary diligence in preparing the financial results for the said period to ensure that it presents a true and fair view of the Company's

affairs.

The figures for the quarter ended March 31, 2026 are the balancing figures between the audited standalone figures of the full financial
year ended March 31, 2026 and unaudited standalone year to date figures upto the nine months period ended December 31, 2025 which
were not subject to audit or review by the statutory auditors. However, the management has exercised necessary diligence in preparing
the financial results for the said period to ensure it presents a true and fair view of the Company's affairs.

The Company's business falls under single operating segment of manufacturing and selling of tiles and related products. Hence, there are
no reportable segment disclosure under Ind AS 108, Operating Segments,

Subsequent to quarter end, the Company has on account of strategic and business considerations, pursuant to the memorandum of]
understanding dated September 05, 2026 ("Effective Date”) amongst the Company, Chaturbhai Karamashibhai Detroja, Kiritkumar
Karamshibhai Detroja (such persons, the "New Partners”) and Simola Tiles LLP (“MOU”}, Company has retired as a partner of Simola Tiles
LLP, and the New Partners have been admitted as partners of Simola Tiles LLP with 30% and 29% partnership interest, respectively.
Accordingly, with effect from the Effective Date, the Company does not have any partnership interest in Simola Tiles LLP and it has ceased
to be a subsidiary of the Company.

Effective April 01, 2026, the Company has changed the method of depreciation, based on review of key operational estimates including an
operational efficiency and patten in which the future economic benefits of these assets are expected to be consumed, from diminishing
balance method to straight line method. Accordingly, change in method of depreciation of the said asset is being applied prospectively in
accordance with Ind AS 8 - Accounting Palicies, Change in Accounting Estimates and Errors. Had the Company continued with the previous
estimated method for charging depreciation, charge for depreciation would have been higher by % 104.59 Millions, net profit have been
lower by X 78.27 Millions for the quarter ended June 30, 2026.

The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four Labour Codes, viz.
Code on Wages, 2019, Code on Social Security, 2020, Industrial Relations Code, 2020 and Occupational Safety, Health and Working
Conditions Code 2020 collectively referred to as the New Labour Codes. These Codes have been made effective from November 21, 2025.
In accordance with the guidance issued by the Institute of Chartered Accountants of India and based on actuarial valuation, the company
has estimated the financial implications thereof and made additional provision of X 7.24 Millions towards gratuity disclosed under

Exceptional items in the Statement for the year ended March 31, 2026.

For and on behalf of the Board of Directors

" Bhavesh Varmora
Managing Director
Place: Ahmedabad
Date: 19 October 2026




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

Block Mo. D/15th Floar,
Cabin No. A5 to A7
“West Gate” Near YMCA Club,
S.G Highway, Sarkhej Road,
Ahmedabad-380015
Guijaral, India

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Varmora Granito Limited

1

2.

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Varmora Granito Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group') its associates and joint ventures (refer
Annexure 1 for the list of subsidiaries, associates, and joint ventures included in the Statement) for the
quarter ended 30 June 2026, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('Listing Regulations’). Attention is drawn to the fact that the figures for the corresponding
quarters ended 31 March 2026 and 30 June 2025 have heen approved by the Company’s Board of
Directors, but have not been subjected to audit or review.

This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS
34"), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

Chartered Accountants Walker Chandiok & Co LLP is registerad

Dffices in Ahmedabad, B luru, Bhut , Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Ryderabad, Indare, number AAC-2085 and has ils registered
Kochi, Kokata, Mumbai, New Delhi, Noida and Puna office at L-41, Connaught Circus, Guter

with limited liability with dentification

Circle, New Delhi, 110001, India




Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of
the Act, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of one subsidiary included in the Statement, whose financial
information reflects total revenues of ¥ 74.16 Millions, total net loss after tax of ¥ 62.46 Millions, total
comprehensive loss of 2 62.46 Millions, for the quarter ended on 30 June 2026, as considered in the
Statement. The Statement also includes the Group's share of net loss after tax of  2.59 Millions and total
comprehensive loss of Z 2.59 Millions for the quarter ended on 30 June 20286, respectively, as considered
in the Statement, in respect of two associates and three joint ventures, whose interim financial results have
not been reviewed by us. These interim financial results have been reviewed by other auditors whose
review reports have been furnished to us by the management, and our conclusion in so far as it relates to
the amounts and disclosures included in respect of these subsidiary, associates and joint ventures is based
solely on the review reports of such other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration Noi. 001076N/N500013

Mehulkumar Sharadkumar Janani
Partner

Membership No. 118617

UDIN: 26118617KDYZPQ3060

Place: Ahmedabad
Date: 19 October 2026

Chartered Accountants



Walker Chandiok &Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

Sr No. |Entity Name Relationship
1 Varmora Granito Limited (formerly known as Varmora Granito Private Holding Company
Limited)

2 Covertek Ceramica Private Limited Subsidiary

3 Varmora Sanitarywares Private Limited Subsidiary

4 Simola Tiles LLP Subsidiary

5 Avalta Granito Private Limited Joint Venture
6 Renite Vitrified LLP Joint Venture
7 Sentosa Granito Private Limited Associates

8 Fiorenza Granito Private Limited Associates

9 Allemby Ceramics Private Limited Joint Venture

Chartered Accountants




Varmora Granito Limited (Formerly known as Varmora Granito Private Limited)
Registered Office; B-A, National Highway At Dhuva, Tal. Wankaner Dist. Rajkot - 363641
CIN : L26914G12003PLC043194; Website : www.varmora.com; Email : investar.relations@varmaora.com

Statement of Consolidated Unaudited Financial Results for the Quarter Ended June 30, 2026

(Amount in % Millions, unless otherwise stated)

Quarter Ended Year Ended
S June 30, 2026 | Marrch 31, 2026 | June 30, 2025 | March 31, 2026
ae Particulars (Unaudited) (Unaudited) (Unaudited) (Audited)
(refer note 3 & | (refer note 3)
a)
1 |income
Revenue from operations 3,152.75 452869 3,246.63 15,124 .64
Other income 45.05 164.76 73.02 500.64
Total income 3,197.80 4,693.45 3,319,65 15,625,28
2 |Expenses
Cost of materials consumed 775.21 927.35 934.05 3,837.94
Purchases of stock-in-trade 466.10 573.63 453.08 2,131.47
Change in inventories of finished goods, work in progress and stock-in-trade (64.14) 504.03 (38.90) 441.17
Employee benefits expenses 242.60 2169.08 263.47 1,117.64
Finance costs 7129 96.14 106.20 394.04
Depreciation and amartisation expense 114.98 764.13 262.79 1,059.87
Other expenses 1,448.04 1,546.86 1,417.44 5,881.50
Total expenses 3,054.08 4,181,22 3,398.13 14,863.63
3 Profit/(loss) before exceptional items and Share of profit/(loss) of associates and 143.72 512,23 (78.48) 76165
joint ventures and tax {1-2}
4 Exceptional items = - - 774
5 |Profit/(loss) before Share of profit/({loss) of associates and Joint ventures (3-4) 143.72 51223 (78.48) 753,91
6 |Profit/{loss) of Share of assaciates and joint ventures (2.59) 14.34 573 1227
7 |Profit/{loss) before tax {(5-6) 141.13 526.57 (72.75) 766.18
8 |Tax expenses
Current tax 47.22 117.96 489 228.77
Deferred tax 3811 9.27 (23.23) (26.93)
Earlier year tax adjustments (41.23) 13.82 (0.41) 134
Total tax expenses 44.10 141.05 (18.75) 215.25
9 |Profit/(loss) for the quarter/year (7-8) 97.03 385.52 (54.00) 550,93
10 |Other comprehensive income/(loss) (OCI)
(i} Items that will not be reclassified to profit or loss 0.75 1.80 0.55 3.45
(i) Share of OC| in asseciates and joint ventures = 0.72 0.72
{iii) Income tax relating to items that will not be reclassified to profit or loss {0.19) (0.47) (0.14) (0.89)
Total OC| for the quarter/year 0.56 2.05 0.41 3,28
Total comprehensive income/(loss) for the quarter/year [9+10) 97.59 387.57 (53.59) 554,21
Profit/(Loss) for the quarter/year attributable to:
Owners of the Holding Company 126.36 407.17 [41.54) 620.57
Non-controlling interests {29.33) (21.65) (12.46) (69.64)
Other comprehensive income/{loss) for the quarter/year attributable to:
Owners of the Halding Company 0.56 1.98 041 ERal
Mon-controlling interests 0.07 0.07
Total comprehensive income/(loss) for the quarter/year attributable to:
Owners of the Holding Company 126.92 409.15 (41.13) 623.78
MNon-controlling interests (29.33) (21.58) (12.46) (69.57)
11 |Paid-up Equity Share Capital (Face value of £ 2/- each) 403.25 403.25 403.25 403,25
12 |Other Equity 7,657.02
13 |Earnings per equity share (face value of £ 2/- each) - Not Annualised
- Basic (In ) 0.63 1.98 {0.21) 3.08
- Diluted {In %) 0.63 1.98 {0.21) 3.05




Varmora Granito Limited (Formerly known as Varmora Granito Private Limited)
Registered Office: 8-A, National Highway At Dhuva, Tal. Wankaner Dist. Rajkot - 363641
CIN : L26914G)2003PLC0A3194; Website : www.varmora.com; Email : investor.relations@varmora.com

Notes

The unaudited consolidated financial results of the Holding Company and its Subsidiaries (referred to as "the Group") and its associates
and joint ventures for the quarter endad June 30, 2026 have been reviewed by the Audit Committee and approved by the Board of
Directors of the Group at their respective meeting held on October 19, 2026, The Statutary auditors have carried out a limited review of
these results,

The unaudited consolidated financial results of the Group have been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards 34, Interim Financial Reporting as prescribed under section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other accounting principles generally accepted in India and is in compliance
with the presentation and disclosure requirements of Regulatian 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 (as amended).

The Holding Company's equity shares have been listed on the National Stock Exchange of India ("NSE") and on BSE Limited {"BSE") on
September 29, 2026, by completing Initial Public Offering of 47,839,255 equity shares of face value of X 2 each at an issue price of X 148
per equity share, comprising of offer for sale of 26,217,634 equity shares by selling shareholders and 21,621,621 fresh issue of equity
shares.

Accordingly, these are the first quarterly results after the listing of the shares and consequently, corresponding numbers for the quarter
ended March 31, 2026 and June 30, 2025 were not subjected to limited review by statutory auditors and the management has exercised
necessary diligence in preparing the financial results for the said period to ensure that it presents a true and fair view of the Group's
affairs.

The figures for the quarter ended March 31, 2026 are the balancing figures between the audited consolidated figures of the full financial
year ended March 31, 2026 and unaudited consolidated year to date figures upto the nine months period ended December 31, 2025
which were not subject to audit or review by the statutory auditors. However, the management has exercised necessary diligence in
preparing the financial results for the said period to ensure it presents a true and fair view of the Group's affairs.

The Group's business falls under single operating segment of manufacturing and selling of tiles and related products. Hence, there are no
repartable segment disclosure under Ind AS 108, Operating Segments.

Subsequent to quarter end, the Holding Company has on account of strategic and business considerations, pursuant to the memorandum
of understanding dated September 05, 2026 (“Effective Date”) amongst the Holding Company, Chaturbhai Karamashibhai Detroja,
Kiritkumar Karamshibhai Detroja (such persons, the “New Partners”) and Simola Tiles LLP (“MOU"), Holding Company has retired as a
partner of Simala Tiles LLP, and the New Partners have been admitted as partners of Simola Tiles LLP with 30% and 29% partnership
interest, respectively. Accordingly, with effect from the Effective Date, the Holding Company does not have any partnership interest in
Simola Tiles LLP and it has ceased to be a subsidiary of our Group.

Effective April 01, 2026, the Group has changed the methad of depreciation, based on review of key operational estimates including an
operational efficiency and patten in which the future economic benefits of these assets are expected to be consumed, from diminishing
halance method to straight line method. Accordingly, change in method of depreciation of the said asset is being applied prospectively in
accordance with Ind AS 8 - Accounting Policies, Change in Accounting Estimates and Errors. Had the Group continued with the previous
estimated method for charging depreciation, charge for depreciation would have been higher by X 112.40 Millions, net profit have been
lower by % 84.70 Millions for the quarter ended lune 30, 2026.

The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four Labour Codes, viz.

Code on Wages, 2019, Code on Social Security, 2020, Industrial Relations Code, 2020 and Occupational Safety, Health and Working
Conditions Code 2020 collectively referred to as the New Labour Codes. These Codes have been made effective from November 21, 2025,
In accordance with the guidance issued by the Institute of Chartered Accountants of India and based on actuarial valuation, the Group has
estimated the financial implications thereof and made additional provision of X 7.74 Millions towards gratuity disclosed under Exceptional
items in the Statements for the year ended March 31, 2026.

For and on behalf of the{lcard of Directors

/
K\ 1.?1
7
A o ol
;Bhavesh Varmora
Managing Director
Place: Ahmedabad
Date: 19 October 2026
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