Vardhman poLytex Limirep

. / ' Corporate &.Regd. Office : 341, K-1, Mundian Khurd, P.O. Sahabana,
; Chandigarh Road, Ludhiana-141123 Punjab (INDIA)

Oswal® Phone : 91-161-2685301-305, Fax : 91-161-5052439
Group E-mail : info@oswalgroup.com
REF: VPL: SCY: FEB: 2012-13 Dated: 04.02.2013
The Listing Department, The Listing Department,
NATIONAL STOCK EXCHANGE OF INDIA LTD, | BOMBAY STOCK EXCHANGE LIMITED
“Exchange Plaza” 25" Floor,
Bandra — Kurla Complex, P.J. Towers,
Bandra (East), Dalal Street, Fort,
Mumbai- 400 051 Mumbai- 400 001
Scrip Code: VARDMNPOLY Scrip Code: 514175

SUBJECT: Un-audited Financial Result for the Quarter/Nine Months ended 31.12.2012.

Dear Sir/ Madam.

Pursuant to the Clause 41 of the Listing Agreement, we are enclosing herewith the Un-
audited Financial Result for the Quarter/Nine Months ended 31.12.2012 along with Limited
Review report from the statutory auditors of the company. The same is considered and
approved by the Board of Director’s in their meeting held on dated 04.02.2013.

This 1s for your information & Record.

Thanking you,

Yours faithfully
for VARDHMAN POLYTEX

SUSHIL SHARMA

COMPANY SECRETARY
Enclosed: As Above

Works : Chandigarh Road, Ludhiana-141 123 Badal Road, Bathinda - 151 005.  Ph-VIil, Focal Point, Ludhiana-141 123.
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S S KOTHARI MEHTA & CO

v ar Nagar
Maihiura Road

CHARTERED AC OO0 /T AR i 5 NMeve Delhi- 110065

3.

': 1ones 491114670 3888
R +91-11-6662 8889
. = mail s delhi@sskmin.com

LIMITED REVIEW REPORT

To

The Board of Directors
Vardhman Polytex Limited
Ludhiana.

We have reviewed the accompanying statement of unaudited financial results of Vardhman Polytex Limited (‘the
Company’) for the quarter ended December 31, 2012 being submitted by the company pursuant to the requirement of
Clause 41 of the Listing Agreement wilh Stock Exchanges excepl for the disclosures regarding "Public Shareholding” and
"Promoter and Promoter Group Shareholding” which have been traced from the disclosures made by the management
and have not been reviewed by us. The statement of quarterly financial results has been prepared from interim financial

statements which are the responsibility of the Company's Management and has been approved by the Board of Directors.
Qur responsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 'Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’ issued by the institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the
interim financial slatements are free of material misstatement. A review is limited primarily 1o inquiries of company

personnet and analytical procedures appiied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not expra$s an audit opinion.

Without qualifying, attention is drawn to;
The Company has made investment in the equity shares of its subsidiary company Oswal F.M. Hammerle Textiles Limited
of Rs.89126.41 Lacs whose net worth is partly eroded. We understand from the management that the investment is long

term strategic in nature and the erosion in net worth is due to slump in textile sector; this being a temporary phenomenon,
the net worth will review in the near future.

(a) The Company has not provided for foreign exchange differences on foreign currency monefary flems as required by
Accounting Standard AS-11 "Effect of Changes in Foreign Exchange Rales” amounting to Rs. 478.30 Lacs for the quarter
ended December 31, 2012 owing to the reasons as explained in fool note no.3 of the Statement of unaudited financial
results. [Due to this, loss for the quarter and period ended December 31, 2012 is understated by the same amount,

(b} No provision has been made for investment made in one of the subsidiary companies Oswal Industrial Enterprises
Private Limited of Rs. 4507 Lacs whose net worth is substantially eroded, the subsidiary company having accumuiated
losses of Rs.4874.26 Lacs against share capital of Rs.5005.00 Lacs as on March 31, 2012, This is at variance with
Accounting Standard AS-13 ‘Accounting for Investments' notified under the Companies (Accournfing Standards) Rules,
2006 resuiting in loss for the period being understated by the same amount

Siject fo 4 above, based on cur review conducted as above. nothing further has come o our atlention thal causes us to
believe thal the accompanying statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard AS - 25 “Interim Financial Reporting” notified pursuant to the
Companies (Accounting Standards) Rules, 2006 (as amended) and other recognised accounting practices and policies

has not disclosed the information required to be disciosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S.S. Kothari Mehta & Co.
Chartered Accoumntants
Firf\ Regn. No. 00Q756N
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Place: New Delhi L /. {Partner

Dated: February 4, 2013 ;:;;ﬁ\\-//ig:rf Membership No. 639907 \
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