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REF: VPL: SCY: FEB: 2011-2012 Dated: 11.02.2012

LThe National Stock Exchange of India Ltd.,

“Exchange Plaza”,
Bandra-Kurla Complex,
Bandra (East),
MUMBAL

SUB: UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/ NINE MONTHS
ENDED 31.12.2011

Dear Sir/Madam.

Pursuant to clause 41 of the Listing Agreement, we are enclosing herewith un-audited
financial results of the Company for the quarter/ Nine Months ended 31.12.2011 alongwith
Limited Review Report received from the Statutory Auditors of the Company. The same 1s

considered & approved by the Board of Directors in its meeting held on 11.02.2012.
T'his 1s for your information & record.

Thanking you.

Yours faithfully,
For VARDHMAN POLYTEX LTD.

SUSHIL SHARMA
COMPANY SECRETARY
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Encl. As Above
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VARDHMAN POLYTEX LTD.
Regd. Office : 341K-1, Mundian Khurd, P.O. Sahabana, Chandigarh Road, Ludhiana - 141 123
UNAUDITED FINANCIAL RESULTS FOR THE
Nine Month ended 31st Dec'2011

{Rs. In Lacs)
Sr. No. Particulars ) Quarter ended | Nine Month ended Year ended
1 31st Dec 30th Sep 31st Dec 31stDec | 31stDec 31st March
2011 2011 | 2010 2011 2010 . 2011
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) J (Unaudited) | (Audited)
1 Net Sales/ Income from Operations 17806.57 19133.51 19034 .25 65237.34 | 51228.71 | 71642.79
2 Expenditure {
a) (Increase)/ Decrease in stock in trade 931.47 ! 3427.30 (1288.41) 2024 66 | (2440.11) (3356.28)
b) Consumption of Raw Materials L 12088.56 12509.50 13351.58 | 43249.68 34738.00 | 49417.86
¢) Employees Cost | 920.17 | 950.30 | 826.59 | 2710.39 | 232450 | 3269.85
Id) Depreciation 684.75 | 687.69 | 687.22 2053.59 2029.66 2731.76
e} Other Expenditure 3274.20 3104.40 4 3465.76 9273.96 | 9514.64 12065.28
[f) Total {(a to e) 17499.15 | 20679.19 | 17042.74 99312.28 | 46166.69 64128.47
Profit/{Loss) from Operations before other income,
3__ |interest.exceptional items & tax (1)-(2) 307.42 (1545.68)| 1991.51 | {(4074.94) 5062.02 | 7514.32
4 |Other Income 191.21 ¢ 229.46 74.33 1248.19 | 185.11 307.30
Profit/(Loss) from Operations before interest, |
9 |exceptional items & tax (3)+(4) 498.63 | (1316.22)| 2065.84 {2826.75) 5247.13 7821.62
6 Interest 1800.04 1597.91 985.87 4868.84 | 2906.46 4236.41
7 |Profit/(Loss) from Operations before Tax (5-6) ] (1301.41)] (2914.13) 1079.97 (7695.59) Nﬁa.ml 3585.21
8 |Tax Expense i (498.00) (652.00) 101.19 (1500.00 330.00 915.25
9 Net Profit/(l.oss) for the period (7-8) (803.41) (2262.13)]| 978.78 (6195.59 2010.67 2669.96
10 |Paid up Equity Share Capital r 1627.75 1627.75 1398.05 1627.75 1398.05 | 1627.74
[{Face Value Rs.10/- per share) ) . 1
11 |Reserves excluding Revaluation Reserves 17014.14
12 |Farning per Share (Not Annpatised) $ ! | ! r
a) Before Extraordinary ltems 3 | .
Basic (Rs.) (4.94) (13.90)) 733 | (38.06)! 15.05 20.02
[Diluted (Rs.) E.mé_r (13.90); 7.06 | (38.06) 14.51 20.02
b) After Extraordinary Items ]
tBasic (Rs.) (4.94 (13.90) 7.33 | (38.06)] 15.05 20.02
Diluted {(Rs.) 1 (4.94 {13.90) 7.06 | (38.06)| 14.51 20.02°
13 [Public Shareholding |
ﬁ No. of Shares 8910655] 8945655 6752526 8910655 | 6752526 9037980
Percentage of Share holding | 24.86%| 55.07% 48.42% 54.86% 48.42% 55.64%
14  |Promoter & Promoter Group Shareholding 1l | I
a) Pledged/ Encumbered | | ] | {
{ - Number of Shares | 151154 151154 151154 151154 151154 151154
- % of Shares (as a % of the total shareholding of 1 2.06%| 2.07% 2.10%]| 2.06%| 2.10%| 2.10%
promoter and promoter group { .
- % of Shares (as a % of the total share capital of Company 0.93% 0.93%| d.omaﬁ 0.93%] A_.omﬁ; 0.93%
b) Non-Encumbered | .
- Number of Shares | 7181148 7146148} 7042277 7181148 7042277 7053823
- % of Shares (as a % of the total shareholding of 87.94% 97.93% 97.90% 97.94% 87.90% 97.90%
promoter and promoter group | . .
-_% of Shares (as a % of the total share capital of Company 44.21% 44.00% 50.50% 44 21% 90.50% 43.43%




Notes:
1 The above results have been reviewed by Audit Committee in its meeting held on 11.02.12 and also reviewed

by statutory Auditors. The above results have been approved by Board of Directors in its meeting held on 11.02.12

2 Since the current market price of the equity share is below the conversion price under
FCCB, Shares arising out of conversion are anti dilutive in nature.

3 The company is in textile segment and accordingly the disclosure requirements as prescribed in the Accounting Standard
(AS-17) on Segment Reporting and notified under the Companies (Accounting Standards), Rules 2006 are not required.

4 Due to unprecedented devaluation in local currency during the period, notional loss of Rs. 720.80 lacs arising on account of foreign exchange differences
on foreign currency monetary items has not been accounted for during the period as required by Accounting Standard As-11 "Effects of changes in
foreign exchange rates”. The same would be recognised at the end of the accounting year.

5 Exceptional item in june'11 quarter of Rs. 4657.68 Lacs on account of provision for loss in valuation of raw material Inventory, has been accounted for
during the gquarter and nine months period as consumption of raw materials.

6 The Company is setting up a new spinning unit at Nalagarh with 40,800 sprindies capacity, out of this 25,000 sprindies have already been commissioned

and operational.
7 There was no investor complaint pending at the beginning of the quarter as on 01.10.2011. During the quarter,

the Company received Nil complaints.
8 Figures for previous periods have been recast/regrouped wherever necessary.
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S S KOTHARI MeHTA & CO - .Sht;;?agggrﬂuvaﬁ it

Mathura Road

New Delhi-110065
CHARTERED ACCOUNTANTS ‘ Phones : +91-11-4670 8868

Fax : +31-11-6662 8889
E-mail : dethi@sskmin.com

To

The Board of Directors
Vardhman Polytex Limited
Ludhlana.

1, We have reviewed the accgmpanying statement of unaudited financial results of Vardhman Polytex
Limited (‘the Company') for the quarter ended December 31, 2011 (the “Staement”) being submitted by the
company pursuant to tha requirement of Clause 41 of the Listing Agreement with Stock Exchanges except
for the disclosures regarding “Public Shareholding” and “Promoler and Prom er Group Shareholding™ which
have been traced from the digclosures made by the management and have not been reviewed by us. The
statement of quarterly financial results has been prepared from interim financial statemenis which are the

responsibilty of the Company’s Management and has been approved Ly the Board of Directors. Our
responsibllty is to Issue a repprt on these financial results based on our review. ‘

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial InformationPerformed by the Independent Auditor of the Entity, issued by the Institute of
- Chartered Accountants of Ingdia. This standard requires that we plan ard perflorm the review to obtain
moderate assurance as fo whether the financial slatements are free of ma-erial misstatement. A review Is

limited primarily-to inquiriés ¢f company personnel and ‘anaiytical procedures apphed tofinancial ‘data and -
thus provides less assuran than an audit. We have not performed an zudit and accordingly, we do not

express an audit opinion.

3. The Company has not provided for foreign exchenge differences on foreign currency monetery items as
required by Accounting Stanpard AS-11 “Effect of Changes in Foreign Exchange Rates” amounting to Rs.
720.80 Lacs for the quarter ended December 31, 2011 owing to the reasons as explained In foot note no.4 of
the Statement. Due to this, Igss for the quarter and period ended December 31, 2011 are un derstated by the

- same amount.

4. Subject to 3 above, based on our review conducted as above, nothing furtter has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results prepared in accordance
with recognition and measutement principles laid down in Accounting Standard AS - 25 *Interim Financial
Reporting” notified pursuant to the Companies (Accounting Standards? Rules, 2006 (as amended) and other
recognised accounting practices and policies has not disclosed the inforrration required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner {1 which it is to be disclosed, or that &

contains any material misstatement.

For S.S. Kotharl Mehta & Co.

Chorterec Accountants
Fir :Regn No 000756N

é““' L

Place: New Delhi
Dated: February 11, 2012




