March 16, 2026

The Listing Department, The Listing Department,
National Stock Exchange of India Limited | BSE Limited
“Exchange Plaza”, C-1, Block-G, 25 Floor,

Bandra - Kurla Complex, P.J. Towers,

Bandra (E), Dalal Street Fort,
Mumbai - 400051 Mumbai- 400001

SCRIP CODE: VARDMNPOLY SCRIP CODE: 514175

SUBJECT: Withdrawal of Credit Ratin ICRA
Dear Sir/Madam,

Pursuant to Regulation 30 and other applicable regulations of SEBI (LODR)
regulations, 2015, this is to inform you that ICRA has withdrawn the rating assigned
to the company in respect of borrowing facilities availed by company in earlier years
pursuant to the company’s request and based on NOC issued by existing lender in
line with ICRA’s policy on withdrawal of credit rating.

The details pursuant to Regulation 30 of Listing Regulations read with SEBI Master
Circular dated July 13, 2023 as amended is given hereunder:

Sr. No. Particulars Details

1 Revision in rating even if it | Rating assigned earlier by ICRA has been
was not requested for by the | withdrawan

listed entity or the request
was later withdrawn by the
listed entity

2 Revision in rating outlook | Not Applicable
even without revision in
rating score

3 ESG ratings by registered | Not Applicable
ESG Rating Providers

This is for your information and record please.
Thanking you,

Yours truly,
For Vardh
Ajay :
Kumar
Ratra EE
Ajay K. Ratra

Company Secretary
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