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12*" November, 2026

The Listing Department, The Listing Department,
National Stock Exchange of India Limited BSE Limited
“Exchange Plaza”, C-1, Block-G, 25t Floor,
Bandra - Kurla Complex, P.J. Towers,
Bandra (E), Dalal Street Fort,
Mumbai - 400051 Mumbai- 400001
SCRIP CODE: VARDMNPOLY SCRIP CODE: 514175 (Equity)

SCRIP CODE: 977714 (NCDs)

SUBJECT: OUTCOME OF BOARD MEETING

Dear Sir/Madam,

Pursuant to Regulation 30, 33, 51(2), 52 and other applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we
hereby inform that the board of directors of the company at its meeting held today i.e.,
Thursday, 12" November, 2026 have, inter alia considered and approved the Un-audited
Financial Results of the company for the quarter/ half year ended 30t September, 2026 with
the required disclosures under Regulation 52(4) of Listing Regulations.

We are enclosing herewith Un-audited Financial Results of the Company for the quarter/ half
year ended 30" September, 2026 together with Limited Review Report as approved by Board
of Directors in its meeting held on 12th November, 2026.

Further, we are also submitting the disclosure regarding Security Cover as required under
Regulation 54 of Listing Regulations read with SEBI Master Circular No.
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated 11 July 2025 as Annexure-A
forming part of the said results.

The meeting of Board of Directors commenced at 03:00 PM and concluded at 04:00 PM.
This is for your information and record please.
Thanking you,

Yours truly,

For Vardhman Polytex Limited
AJAY
KUMAR
RATRA

Ajay K. Ratra -
Company Secretary

Vardhman Polytex Ltd Regd. & Corp. Office: Vardhman Park,
An Oswal Group® Company Chandigarh Road Ludhiana - 141123 info@vol.i
CIN: L17122PB1980PLC004242 | Punjab (India). Tel: +91-161-6629888 | e

www.vpl.in
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VARDHMAN POLYTEX LTD.
Regd. Office : 'Vardhman Park, Chandigarh Road, Ludhiana - 141123°
CIN: L17122PB1980PLC 004242, PHONES: 0161-2685301-04, 6629888, FAX : 6629988,
E-Mail- info@wpl.in, Web: www.vpl.in
STATEMENT OF ASSETS AND LIABILITIES FOR THE HALF YEAR ENDED SEPTEMBER, 30,2026

(R n Lakhs) |
As at As at
S.No |Particulars SEPT 30, 2026 March 31, 2026
Unaudited Audited
I |ASSETS
1|Non-current assets
a) Property, piant and equipment 9,062.67 9,501.71
b) investment Property 27.93 28.10
c) Capital work-in-progress - -
d) Other intangible assets 0.52 0.84
e) Financial assets
i) Investments 0.62 0.62
ii) Other financial assets 377.24 203.61
iii) Trade Receivables 377.60 513.67
f) Deferred tax assets (net) 5,016.18 5,016.18
g) Other non-current assets 0.89 =
Total Non Current Assets 14,863.66 15,264.74
2|Current assets
a) Inventories 8,658.18 7,856.05
b) Financial assets
i) Trade and other receivables 829.61 337.82
ii) Cash and cash equivalents 43.78 27.71
iii) Bank balances other than above E 0.50
iv) Loans 7.04 6.89
v) Other financial assets 816.84 819.87
c¢) Current tax assets 1,406.88 845.56
d) Other current assets 2,849.26 2,785.12
e) Assets held for sale 368.81 368.93
Total Current Assets 14,980.40 13,048.44
TOTAL ASSETS 29,844.05 28,313.19
Il |EQUITY AND LIABILITIES
1|EQUITY
a) Equity share capital 5,084.19 4,830.19
b) Other equity 8,771.31 (24,548.29)
Total Equity 13,855.50 (19,718.10)
LIABILITIES
2|Non-currant liabilities
a) Financial liabilities
i) Borrowings 6,907.89 -
b) Long term provisions 151.64 151.64
c) Other non-current liabilities 0.53 31,509.85
Total Non Current Liabilities 7,060.06 31,661.49
3|Current liabilities
a) Financial liabilities
i) Borrowings 1,705.49 5,512.27
i) Trade payables
a) Total outstanding dues of micro, small and
medium enterprises - -
b) Totzl outstanding dues of creditors other than
micro, small and medium enterpriszs 2,723.36 7,509.02
iii} Other financial !iabilities 731.34 2,064.59
b) Other current liabilities 3,493.88 982.98
¢) Short term provisions 274.41 300.92
Total Current Liabilities 8,928.48 16,369.79
TOTAL EQUITY AND LIABILITIES 29,844.05 28,313.19

For Vardhman Polytex Limited| .

#,

Place : Ludhiana
Date : 12.11.2026

R ]\ (Adish Oswal)|
ACCOUNTANTS f:

on Sy - N
PATRIILUY DIN 00009710

# Chairman and Managing Director| . "




Vardhman Polytex Limited
Regd. Office : "Vardhman Park, Chandigarh Road, Ludhiana - 141123'

CIN: L17122PB1980PLC 004242, PHONES: 0161-2685301-04, 6629888, FAX : 6629988, E-Mail- info@vpl.in, Web: www.vplin

Cash Flow Statement
For the Half Year Ended September 30, 2026

{Rs. In Lakhs}

Half year ended Half year ended
Particulars September 30, 2026 September 30, 2025
Unaudited Unaudited
A. Cash flow from Operating Activities:
Net profit before tax 31,191.75 665.38
Adjustments for:
Add:
Deprecization and amortisation 344.79 326.95
Finance costs 814.68 796.57
Foreign currency.monetary item translation difference (net) - (0.10)
Less:
Interest income (2.41) (3.80)
Amount written back under OTS (30,955.96) -
Net Profit on sale / discarding of fixed assets (2.82) (457.90)
Provisions for Doubtful Debts written back - -
Provisions no longer required written back (30,955.96) (0.58)
Operating Profit before Working Capital changes (29,565.93) 1,326.52
Adjustments for changes in Working Capital :
- Increase/(decreasc) in trade payables and other Liabilties 27,312.18 463.25
- (Increase)/decrease in trade receivables and other receivables (1,152.81) 774.00
- (Increase)/decrease in inventories (802.13) (3,155.50)
Cash generated from Operating Activities (4,208.69) 1591.73)
- Taxes (paid) (net of tax deducted at source) - -
Net cash {used in)/ generated from Operating Activities (4,208.69) (591.73)
B. Cash flow from Investing Activities:
Purchase of fixed assets (11.37) (1,263.83)
Sale of fixed assets 109.18 2,274.79
Conversion of Land to Inventory - -
rasets celd for sale - 474.09
\nterest receivad 2.41 3.80
Net Cash from Investing Activities 100.22 1,438.84
C. Cash flow from Financing Activitics:
Proceeds from Short borrowings 9,000.00 -
Repayment of short term borrowings -
Loan Repayable on Demand-From Bank (8.19) -
Repayment of long term borrowings (6,443.87) (100.00)
Interest paid (814.68) (796.57)
Proceeds from share warrants issued{!ncluding Right Issued) 2,390.78 -
Net Cash from Financing Activities . - 4,124.04 (896.57)
Net Increase/(Decrease) in cash & cash equivalents 15.57 0.55
Cash and cash equivalents as at 1st April (Opening Balance) ) 28.21 43.65
C2shoend cash eqt}iwalent: as at 31st Cecen’er (Closing 8a%nez) 43.78 24.20
Cash and cash equivalents comprise
Cash & cheques in hand 24.17 30.05
Balance with banks 19.61 14.15
43.78 44.20

Place : Ludhiana
Date: 12.11.2026

For Vardhman Polytex Limited

’{ ]
Adish"Oswal

Chairman & Managing Director '

(DIN-00009710)
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NAVNEET SEHGAL & CO. 10, FOUNTAIN CHOWK
CHARTERED ACCOUNTANTS CEMETRY ROAD, CIVIL LINES,
LUDHIANA — 141 001
PHONE: (O) 2446736, 2448641
(R) 2444252

Email: rnsehgal@navneetsehgal.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

To

The Board of Directors,
Vardhman Polytex Ltd.

1. We have reviewed the accompanying statement of unaudited financial results of Vardhman Polytex
Limited ("the Company") for the quarter and half year ended September 30, 2026 ("the Statement")
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligation and disclosure requirements) Regulations, 2015 as amended ("the
Listing Regulations").

2. This Statement which is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial reporting” (Ind AS 34) prescribed under
-Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity,” issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

NTS |°
ACCOUNTA
ERN:008199N/% /;

Page 1 of 2



4. Based on our review conducted as stated in Paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying statement prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended including the manner in which it is to be disclosed, or that it contains

any material misstatement.

Place- Ludhiana
Date- 12.11.2026
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NAVNEET SEHGAL & CO. 10, FOUNTAIN CHOWK
CHARTERED ACCOUNTANTS CEMETRY ROAD, CIVIL LINES,
LUDHIANA - 141 001 .
PHONE: (O) 2446736, 2448641
(R) 2444252
Email: rnsehgal@navneetsehgal.com

Independent Auditor’s Certificate on the “Statement of Security Cover and Statement of
Compliance Status of Financial Covenants” in respect of Non-Convertible Debentures of the
Company for the quarter ended 30th September 2026 (“the Statement”)

To

The Board of Directors,
Vardhman Polytex Ltd.

1. We have reviewed the accompanying statement of unaudited financial results of Vardhman Polytex
Limited ("the Company") for the quarter and half year ended September 30, 2026 ("the Statement"),
valuation reports dated 17th March 2026 (valuation date 6th January 2026), other relevant documents
maintained and furnished and as per the information and explanation provided to us by the Company,
certify and confirm the Statement of Security Cover and Statement of compliance status of Financial
Covenants in respect of Non-Convertible Debentures of the Company for the quarter and half year
ended 30th September 2026.

The Statement is prepared by the Company from the Unaudited books of accounts and other relevant
records and documents maintained by the Company as at 30™ September 2026 pursuant to
requirements of Circular no. SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67 dated May 19th,
2022 issued by Securities and Exchange Board of India (“SEBI”) in terms of regulation 54 read with
regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the SEBI Regulations”), for the purpose of
submission to Stock Exchange and Debenture Trustee of the non-convertible debentures issued by the
Company and outstanding as at 30™ September 2026.

2. The accompanying Statement, including the preparation and maintenance of all accounting and other
records supporting its contents, are solely the responsibilities of the management of the Company. The
Company’s management is responsible for designing, implementing and maintaining internal control
relevant to the preparation and presentation of the statement, and applying an appropriate basis of
preparation, and making estimates that are reasonable in the circumstances. The management of the
Company is also responsible for ensuring that the Company complies with all the relevant
requirements of the SEBI regulations and for providing all relevant information to the Debenture
Trustees and for complying with all covenants as prescribed in the terms of Debenture
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3. Pursuant to the requirements of Circular no. SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67
pursuant to May 19th, 2022 issued by SEBI, our responsibility for the purpose of this certificate is to
provide reasonable assurance that the details as referred to in Annexure “A” have been correctly
extracted from the unaudited books of accounts and other records produced before us which we have
verified on test check basis.

We conducted our examination of the statement in accordance with the guidance note on reports or
certificates for special purpose (Revised 2016) (the “Guidance Note™) issued by The Institute of
Chartered Accountants of India (ICAI) and Standards on Auditing specified under section 143(10) of
the Companies Act 2013. The Guidance Note requires that we comply with the ethical requirement of
the Code of Ethics issued by the ICAL

4. Report on the Statement-

A. Security Cover- The Total Debt of the Company includes Non-Convertible Debentures
(principal Rs. 7,500.00 Lakhs) and Optionally-Convertible Debentures (principal Rs. 1,098.38.00
Lakhs). The security cover in respect of the outstanding Non-Convertible Debentures has been
computed on the proportionate secured assets on which charge is created against the NCDs &
OCDs. The immovable property and plant. In attached Annexure have been taken at their market
value of Rs. 63,254.00 Lacs as assessed in the latest valuation reports of Colliers International
(India) Property Services Pvt. Ltd. dated 17th March 2026 (valuation date 6th January 2026). It
includes Company’s Land & Building at Ludhiana & Bhatinda, which are considered Inventory
by the Company for the Quarter and half year ended 30" September, 2026 in financial accounts.
On that basis, the security cover as at 30" September 2026 is 8.28 times on the market value of
the proportionate secured assets, which is above the minimum of 4:1x required under Clause
2.1(c) of the Debenture Trust Deed and applicable per the Key Information Document. The
Company has complied with the financial covenants prescribed under Paragraph 2 of Schedule 3
of the Debenture Trust Deed dated 29 March 2026 for the quarter and half year ended 30"
September2026.

B. Financial Covenants- There are no other financial covenants apart from the Security Cover and
relevant details of the same have been disclosed in Part A above.

This is to certify that the above-mentioned information is true to the best of our knowledge and belief,
according to the books and documents produced before us for verification.

The certificate has been issued with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
[nformation, and Other Assurance and Related Services Engagements.
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This certificate has been issued at the request of the Director of the Company for the purpose of
submission to debenture trustee and stock exchange. Our certificate should not to be used for any other
purpose or by any person other than the addressees of this certificate. Accordingly, we do not accept or
assume any liability or duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come to save where expressly agreed by our prior consent in

writing.

For Navneet Sehgal & Co.

Chartered Accountants

FRN - 008199N
//

Place- Ludhiana
Date- 12.11.2026
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