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July 08, 2O2L

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block- G,
Bandra Kurla Complex, Bandra (E),
Mumbai- 400051

Subject: Clarification for Financial Results for Year ended March 3L,2O2L.

Dear Sir/Madam,

This is with reference to your email dated 04.07.2021 regarding captioned subject
stating that Quick Results submitted on NEAPS are not as per the format prescribed by
SEBI - Note on balancing figure is missing as per Regulation 33(3Xe) of SEBI (LODR)
Regulations, 2015.

In this context, we hereby confirm that the figures of last quarter were the balancing
figures between audited figures in respect of the full financial year and the published
year to date figures upto the third quafter of the current financial year. While the
concept as per Regulation 33(3Xe) was followed in letter and spirit while preparing the
financial results for the financial year ended 31.03.2021; but, omission of this note in
the quick results (which were uploaded on NEAPS) was unintentional. We regret the
inconvenience caused.

Audited financial results for the quarter/year ended 31.03.2021 incorporating the note
as per Regulation 33(3Xe) of SEBI (LODR) Regulations, 2015, are being again
attached herewith.

Kindly advise whether the quick results are to be uploaded again under the quick
results section on NEAPS. After your confirmation, we will upload the said results again
on NEAPS poftal.

Thanking you,

Yours truly,
For Vardhman Po lytex

LI-'L^^ /"Au.,'

M. Soni
Chief Financial Office

Encl: as above

Vardhman Polytex ttd
An Oswal Grouf Company

CIN : L1 7 1 22P81 980PLC004242

TM

Corp. Office: Vardhman Park,

Chandigarh Road Ludhiana - 141123

Punjab (lndia). Tel: +91 -1 61 -6629888

L

+

www.vpl.in

info@vpl.in



VARDHMAN POTYTEX LTD.

Regd. Office:'Vardhman Park, Chandigarh Road, Ludhiana -L4lL23'
CIN: t17122P81980PtC Ur4242, PHONES: 0161-2685301-04, 5629888, FAX : 6629988, E-Mail- info@vpl.in, Web: www.vpl.in

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2021

Rs. !n Lakh

Standalone Consolidated
Year endedOuarter ended Year ended Quarter ended

31st March
2020

Audited

31st March
2021,

Audited

31st Mar
202t

Audited

31st Dec

2020
Unaudited

31st Mar
2020

Audited

3lst Mar
2021,

Audited

31st March
2020

Audited

31st Mar
2021,

Audited

31st Dec

2020
Unaudited

31st Mar
2020

Audited

Sl. No Particulars

50,852.39
259.70

55,086.50
318.35

15,107.03
6s.63

13,554.76
84.04

50,827.9L
259.7L

s6,056.23
318.35

L9,397.25
63.51

15,112.03
65.53

13,558.90
84.04

19,390.82
63.52

s6.404.85s1.112.0919.454.34 [s.172.66 13.638.80 sL.087.62 s6.384.s8 L9.460.76 1s,177.66 L3,il2.94

36,675.54
69.s6

423.82

3,875.67
s,900.78
L,465.23
5,029.98
3,338.55

42,42L.65
370.80
234.65

4,519.96
5,969.98
1,570.55
5,455.94
3,771.L4

12,845.68

398.8s

L,239.48
1,604.90

355.35
1,526.50
1.500.95

LL,679.L3
1.45

(s3.21)

1,135.31
7,L06.t7

3il.70
7,587.25

783.s3

L0,029.47
40.51

.234.48l-

1,050.43
7,457.49

363.28
7,378.40

837.20

36,675.55
59.s5

423.8L

3,859.91
5,900.79
1,453.65
5,029.98
3,332.57

42,42L.66
370.80
234.65

4,515.06
5,959.99
1,s63.89
5,455.94
3,L07.74

L2,846.68
0.01

398.84

L,240.74
1,604.90

358.27
1,525.60
1,603.41

1t,679.L3
1.45

(s3.21)

1,135.97
t,706.L7

349.67
L,587.25

783.56

10,029.47
40.61

t234.47l.

1,051.53
L,457.48

358.75
L,378.40

837.29
s6.780.24 63,655.7016.604.33 L4.922.40 s6.7s6.83 63,ilo.74 19,579.45 16,590.99 L4,9t9.O719,572.82

17,435.t3
10,184.28

1.38
10,182.90

(70.08)

2,229.L0

(3L,32L.26l.

(7,250.85)

LO,Lt2.82

45.68
45.58

(5,658.151

t.52
(5,669.67)

(51.0s)

2,229.70

{.37,O77.88l.

(5,668.15)

15,73O.761

(2s.43)

(118.48)
(8.s3)

2,229.10

(37,043.98)

(118.48)

(118.481

(127.01)

(0.s3)
(0.s3)

1L,431.671

lt7.s2l

2,229.L0

1,-,43t.671

(1,431.67)

|.t,449.L91

(6.42l,

16.421

L7,435.L3

15,151.53

16,151.53
(22.80l.

2,229.t0

(3L,292.951

(1,283.60)

L6,128.73

72.46
72.46

(5,569.211

(5,669.21)
(51.09)

(5,569.21)

(5,730.30)

2,229.70

(37,043.98)

(2s.43)
(2s.431

t7,435.13
to,178.97

10,178.97
(70.08)

17,256.L61

10,108.89

2,229.L0

(3L,292.gsl.

45.66
45.6L

0.38
(11s.07)

(8.s3)

2,229.L0

(37,077.88l.

(118.6s)

(118.6e)

(127.60)

(0.s3)
(0.s3)

0"39

11,413.721

lL7.52l

2,229.10

(1,413.33)

(1,413.33)

|t,43L.241

(6.34)
(6.34)

77,435.L3

15,159.00

0.35
16,158.65

(22.80)

2,229.L0

(.3L,32t.26l.

1,-,276.731

16,135.85

72.49

I
2

3
4

10

IL

5

6

7

8
9

Revenue from operations
Other income

Total lncome (1+2)

Expenses

A) Cost of material consumed
B) Purchase oftraded goods

C) Changes in inventories offinished goods,

stock in trade and work in progress

D) Employee benefit expense
E) Finance costs
F) Depreciation and amortisation expense
G)Power & Fuel Cost
H) Other Expenditure
Total Expenses

Profit from operations before tax and

exceptional items (34)
Exceptional items : lncome / (Loss)

Profit/(Loss) before tax and after exceptional
items (5-6)

Tax expenses

Net Profit/(Loss) after tax (7-8)

lOther comprehensive income/ (loss), net of
Itaxes

Total Comprehensive lncome/(Loss) for the
period [Comprising Profit / (loss] for the period

(after tax) and Other Comprehensive

lncome/(Loss) (after tax)l
Paid-up equity share capital (Face value-Rs.10

per equity share)

Reserves (excluding revaluation reserves)

Earnings per share (of Rs.10 each) (for the
period - not annualised)

Basic (Rs.)

Diluted (Rs.l

Pate 1

7?.49

{y



Notes:

I

nd the manaSement has exercised necessary d ue di ligence to ensu re that the financial resu Its present a true and fair vtew of the company's affairs. These results have been Audited by the Statutory Auditors of the Compa ny.
2 Regarding the auditors qualification w.r.t.

qualification still stands as on 31.03.2021.

repayment of FCCB liability, th e repayment of the same has been delayed due to iquidity cn srs and additiona liability, if any on this ccount, wt lt be booked as and when finalised.

3

lOipJ. lhe p.tllon5 hrc nd b€en .dhitted so tr

its

5Ihe@nrlid.r.dtinDd.lrEultshlud.ErultsofF,M,Hamoedev.Mltu.SGmbh,austna,
6 rhe @mpany ha5 enteEd lnto aEngernr wtth le, EndoR f@d whoh cod,lny i! pufhaling law material and ln tuh plE esrlng rhe sam. to rh.linBhed out ul whrch is $td b.ck to $em,

rs h th. prc.Bs of sdllng th.m upJhe Eslts ior the qate, are, th.EioE, not @paEbh wlth lhoe lor lte pEvlous qu.rt.,s.
and

I The buslnes 0f @np.nv Lll5 r'lthln a rlnde pdnary *grir.nt Mz, Textll€ rnd hen@, th. di<losur ruquiEnent ol rND-4518 opEddns *anem' is nor applrebre.
e FiauB rulari.8ro pBious p. od h.v. ben Eg@ped/@r6ngE4 wh..e ne6ery to n.k! them @mpa,abl. wlth tho* of th. @rcnt Fedod.

ofth.ch.t.willb.asessd.nda@u.dhtnepedodlnwhlchsaldCod.b.cmerdectlw.ndth.rulerf6nEdthereunder.EpublBh€d.

For Vardhman polytex Ltd.

Ludhiana
[t

29th June, 2021
(Adish Oswat)

Chairman and Managing Oirector
(DtN 00009710)
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Forvardhm":r"m.ff:

Chairman & Managin'g Director
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VARDHMAN POTYTEX TTD.

Regd. Office : 'vardhman Park, Chandigarh Road, ludhiana - 141123'
CIN: L17122PB198OPtC q)4242, PHONES:0161-2585301{4,5529888, FAX :6629988, E-Mail- lnfo@vpl.in, Web: www.vpl.in

STATEMENT OF ASSETS AND tlABltlTlES FOR THE YEAR ENDED March 3L,2O2l

(Rs in takhsl

STANDATONE CONSOTIDATED

As at
March 31, 2021

As at
March 31,2020

As at
March 31,2021

As at
March 31,2020

Partlculars

Audited Audited Audited Audited

S.No.

ASSETS

Non.Current assets
a) P'roperty, plant and equipment
b) lnvestment Property
c) Capital work-in-progress
d) Other intan8ible assets

e) Financial assets

i) lnvestments
ii) Other financial assets

f) Trade receivable
g) Deferred tax assets (net)
h) Other non-current assets

23.15
7.34

1,067.00
5,016.18

912.85

4.50

L7,766.53
475.54

19,053.85
485.38

0.11
5.23

23.15
1.55

872.20
5,015.18

734.96

t7,785.71
475.54

0.52
7.34

1,067.00
5,015.18

972.86

4.49

19,084.10
485.38

0.11
5.22

o.62
1.55

872.20
5,015.18

734.96

Total Non Current Arsets 25,271.!O 26,L32.61 25,269.24 26,140.32

Current assets
a) lnventories
b) Financial assets

i) Trade and other receivables
ii) Cash and cash equivalents
iii) Bank balances other than above
iv) Loans

v) Other financial assets

c) Current tax assets

d) Other current assets

829.s8
7.80
L.25

10.10
35.49

303.53
2.798.84

7,89t.72

s69.67
7.99
6.25

10.03
45.69

279.70
2.725.73

2,O76.67

829.58
7.AO

7.25
10.10
37.74

303.s3
2.198.84

1,891.72

569.57
7.99

6.25
10.03
46.82

279.rO
2,725.72

2,076.67

Total Current Assets s,27E.3t 5,121,13 5,279.96 5,122.25

TOTAT ASSETS 30,551.41 31,253,74 30,549.20 31,262,57

EQUITY

a) Equity share capital
b) Other eouiw

EQUITY AND TIABITITIES

2,229.70
(37.043.981

2,229.70
(31,292.95)

2,229.10
(37,077.881

2,229.70
(31,321.26)

Total Eouitv (34,814.881 (29,063.E51 (34,848.78) 129,092.151

UABtUTTES

Non{urrent liabilities
a) Financial liabilities

i) Borrowings

b) Long term provisions

c) Other non-current liabilities

147.94

219.92

0.53

182.09

20s.34

0.53

747.94

279.92

0.s3

182.09
205.34

0.s3

Total Non Current tiabilitles 362.39 387.95 362.39 387.96

Current liabilities
a) Financial liabilities

i) Borrowings
' ii) Trade payables

a) Due to Micro & Small Enterprises
b) Due to Others

iii) Other financial liabilities
b) Other current liabilities
c) Short term provisions

7,493.97
4,133.18

257.71

1.037.99

52,087.05 48,731.53

6,201.93
4,361.63

203.35
431.19

52,087.05

7,520.59
4,738.25

251.77

7.037.99

48,737.70

6,227.O9

4,373.45

203.35
431.18

Total Current tiabilaties 55,003.90 s9,929.53 55,035.59 59,956.77

1

2

1

2

3

TOTAT EqUITY AND L]ABITITIES 30,551,41 31,253.74 30,549.20 31,262.57

t

+

For Vardhman

DIN

(Adish

Chairman and

Ludhiana

29th June, 2021
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VARDHMAN POTYIEX TTD.

Regd. Office :'Vardhman Parlq Chandlgarh Road, ludhiana - 141123,
CIN: I17122PB198OPLCOiA242,PHONES:0161-2585!]01-04,6629888, FAX:5629988, E-Mail- info(Pvpl,in, Web: www.vpl.in

Cash flow statement for the Year ended Mar 3t,2O21-
(Rs in takhsl

STANDALONE CONSOTIDATED
As at

Mar 31, 2021
As at

Mar 31,2020
As at

Mar 31, 2021

As at
Mar 31,2020

Particulars

Audited Audited Audited Audited

Net Cash generated from Operatlnt Actlvltles
Net profit before tax
Operatint Profit before Working Capital chantes

A) Net cash (used ln)/ generated from Opcrating Activitles

Net lncr€ase/lDecreasel ln cash & cash equlvalents (A+&lCl
Add:Cash and cash equlvalents as at lst April (Op€ning Balance)
Cash and cash equlvalents as at 31st Mar'21 & 31st March'2O(Closinr Balancel

B) Net Cash (used)from lnvestint Actlvltles

Cl Net Cash (usedtfrom Financing Actlvltles

(s,569.21)

1,663.36

2,403.22

(122.47l.

(2,28s.94l.

(s.1s)
74.24
9.05

10,178.97
762.24

1,345.04

36.59

(1,394.53)

(12.s0)

27.74
L4.24

(s,669.67)

1,674.47

12,286.72l.

2,403.41

1122.48l.

(s.1s)
14.24

9.0s

10,182.90
772.U

(1,394.3s)

1,344.59

36.59

(13.17)

27.42

74.24

man Polytex Ltd.

DrN 00009710

lvlanaging Director
Oswal)Place

Date

Ludhiana

29th June, 2021

N

Page4
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ROMESH K. AGGARWAL & ASSOCIATES
CHARTERED ACCOUNIANIS

Head Office - G.T. ROAD, MTLLER GANI, LUDHIANA-147003
Delhi Chondigorh Ludhiano

Phones: 2532920, 25U289.

lnd€Pendent Auditqr's Rqyiew Report On the Quarterlv"and Year to Date Audited Standalone Financial
Results of the Comoanv Pursuant to the Reeulation 33 of the SEF| (listine Oblieations a.nd Dlsclosure
Rgquirementsl Reeulations, 2015. as amended

To

The Board of Directorq
Vardhman Polytex Ltd.

Report on the audit of the Standalone Financial Results

Qualified Opinion

we have audited the accompanying statement of quarterly and year to date standalone financial results of
Vardhman Polytex timited ("the Company") for the quarter and year ended March 31, ?021 (,,the
Statement") attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing obligation and disclosure requirements) Regulation s,ZelS as amended
("the Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, except for
the effects the matter described inthe Bosis for Qualified Oplnion,the aforesaid standatone annual
financial results:

i. are presented in accordance with the requirements of the listing Regulations in this regard;
and
ii. give a true and fair view in conformity with the applicable accounting standards and other
accounting principlffienerally accepted in lndia, of the net profit and other comprehensive
income and otherfidHhcial information of the Company for the quarter ended March 31, 2021
and for the year ended March 3!,zAZt.

a

Basis for Qualified Opinlon

The company had credited profit of Rs 396.44 lacs due on payment of FCCB liability to the statement of
profit & loss during the period ending March 37,20L7. This profit should have been oedited in the
statement of profit & loss on payment of FCCB liability which is stilt outstanding to the tune of 554,160 USD
as on March 3t,z0zl, The same has not been addressed in the eurrent period under audit. This matter was
also qualified in allthe previous limited review/audit reports submitted by us.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013, as amended {'the Act"). Our responsibilities under those
Standards are further described in the ,?uditorrs

Responsibilities for the Audit of the Standalone FinancialResultf section of our report. We are independent of the Company in accordance with the Code of Ethicsissued by the lnstitute of Chartered Accountants of lndia together with the ethical
relevant to our audit of the financial statements under the provisions of the Act and

thafare



and we have fulfilled our other ethical responsibilities in accordance with these requlrements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our qualified opinion.

Management's Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standatone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that tives
a true and fairview of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Sectlon 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 and 52 of the Listing Regulations, This responsibility also inctudec
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; ielection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and compteteness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Compant's abillty to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditorrs Responsibilities for the Audit of the standalone Flnanclal Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free.from
material misstatement, whether due to fraud or error, and to issue an auditor,s report that inctudes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud of error and are considered material if, individually or in the aggregate, they could reasonably
be expectedlto influence the economic decisions of users taken on the basis of the Statement.

As part of aniaudit in accordance with SAs, we exercise professionaljudgment and maintaln prof€ssional
skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as frarid may involve
collusion, forgery intentional omissions, misrepresentations, or the override of internal control.

' obtain an understanding of internal controt relevant to the audit in order to design audit procedur: Ithat are appropriate in the circumstances. Under Section 143(3xi) of the Act, ,n. .r"-.lro responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in ptace and the operatinB effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

- conclude on the appropriateness of the Board of Directors, use of the going



accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Compant's ability to continue as a going
concern. lf we conclude that a material uncertainty exists. we are required to draw attention in our
audito/s report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audito/s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

- Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlylng transactions and events ln a manner that achieves
fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the Company of
which we are the independent auditors to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of the financial information of the
Company of which we are the independent auditors. For Trident Limited Employee Welfare Trust
included in the Statement, which has been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audit carrled out by them.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone annualfinancial results include the results for the quarter ended 31 March 2021 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For Romesh K Aggarwal & Associates

M. No.519347

Place - Ludhiana
Dated -June 29,2021

uDrN - 21519347AAAAAQ8379



ROMESH K. AGGARWAL & ASSOCIATES
C H A RT E RE D A CCO UA'TAIVTS

Heod Offlce - G.T. ROAD, MILLER GAN/ LUDHTANA-74\OO3
Delhi ChandiEorh Ludhiona

Phones: 253292A, 2534289.

lndependent Auditoy's Report on th-e Quarterly and Year to Date Consolidated tinancial Resutts
of the Coqpanv Pursuant to the Beeulation 33 of the SEB! (Listlne ObtiRations and Dlsclosure
Reoui[emenE;] Reeulatiqns. 2015. as amended

To
The Board of Directors,
Vardhman Polytex Ltd.

Report on the audit of the Consolidated Financlal Results

Qualified Opinion

We have audited the accompanying statement of quarterly and year to date consotidated financial results
of vardhman Polytex Umited ("the Parent") and its subsidiaries (the parent and its subsidiaries together
referred to as "the Group"), for the quarter and year ended March 3L,z1?L("the Statement"), being
submifted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and disclosure requirements) Regulations, 2015 as amended ("the Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, except for
the effects the matter described in the Eosis/or Quolified opinion and based upon on the consideration of
conversions done by the management of separate financial information of the foreign subsidiary the
dforesa id consolidated annua I fi na ncia I results:

i. include results of F.M. Hammerle Verwaltung Gmbh, Austria.
ii. are presented in accordance with the requirements of the Listing Regulations in this regard;
and
ii. give a true and fuir-view in conformity with the applicable accounting standards and other
accounting principles generally accepted in lndia, of the net profit and other comprehensive
income and other financial information of the Group for the quarter ended March 31, Z0Z1
and for the year ended March 31,2027.

Basis for Qualified Opinion

The group had credited profit of Rs 396.44 lacs due on payment of FCCB liability to the statement of p:.361
& loss during the period ending March 31,2017. This profit should have been credited in the statement of
profit & loss on payment of FCCB liability which ls stitl outstanding to the tune of 554,160.usD as on March
31,2027. The same has not been addressed in the current period under audit. This matter was also
qualified in allthe previous limited reviedaudit reports submitted by us.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013, as amended ("the Act''). Our responsibilities under those Standards
are further described in the ,,Auditor,s

Responsibilities for the Audit of the Consolidated
section of our report. We are independent of the Group in accordance with the Code of



the hstitute of chartered Accountants of lndia together with the ethical requirements that are relevant toour audit of the financial statements under the frovlsions or tie Act and the Bules thereunder, and wehave fulfilled our other ethical responsibilities in accord.n.. *itn these requirements and the code ofEthics' we believe that the audit evidence obtained by u, ano matter referred in ,other 
Matters,,paragraph is sufficient and appropriate to provlde a basis for our luatiried oplnion.

Board of Drrector's Responsibiritres for the consolidated Financra! Resurts

The consolidated Financial ftesults, which is the responsibility of the Holding company's Management andapproved by the Board of Directors of the Holding compinv,l., u.en prepared on the basis of theconsolidated Financial statements. The Holding companri tiorri or Directors are responsible for theprcpariltion and presentation of the consolidated Financial Resutis tt at give a true and fair view of the netprofit and other comprehensive income of the Group ano ott., nnancial lnformation in.accordance withthe applicable accounting standards pr.r.rib.d unier seaioi rig or the Act read with rerevant ruresissued thereunder and.other.accouniing principles generalfi a...p,.d in lndia and in compliance w*hRegulation 33 and 52 of the Listing neguiaiions- Thh iesponsiliiitv .rro incrudes maintenance of adequateaccounting records in accordance with the provisions of it e nct ior safeguarding or tne assets of the Groupand for preventing and detecting frauds ano other irreeutaritiiiir.r.aion and application of appropriateaccounting policies; making judgments and estimates that are reasonable and prudent; and the design,implementation and maintenanie of aaequate internal financial controls, that were operating effectivelyfor ensuring the accuracy and completeness o{ttrg .il;;ii;;';ords, retevant to the preparation andpresentation of the consolidated Financial Results that give a ,r"r" uno fair view and are free from mater raimisstatement' whether due to fraud or erroi wrrictr haie been ui.u to, the purpose of preparation.of theconsolidated Frnanciar Resurts by the oireciors of the Hording company, as aforesaid.

ln preparing consolidated Financiat Resutts, the Board of Directors are responsible for assessing the abilityof the Group to continue as a going concern, disclosing, .*opiLir., matters rerated to going concern andusing the going concern basiiof a-c.orniini untess *,. e"irJ oi Djrectors either intends to riquidate theGroup or to cease operations, or has no realTstic arternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible foroverseeing the financiar reporting process of ihe e roup and of its subsidiaries.

Audito/s Responsibirities for the Audit of the consoridated Financiar Resurts

Our
whole is
that
audit

to obtain reasonable assurance about whether the Consolidated Financial Results as amisstatement, whether due to fraud or error, and to issue an auditorrs reportReasonable assurance is a high levet of assurance, but is not a tuarantee that anaccordance with SAs wilt always detect a material misstate ment when it exists.Misstatements can arise from fraud or eror and are considered material if, individually or in theaggregate, they could reasonably be expected to influence the economic d,ecisions of users taken on thebasis of the Consolidated Financial Results.

ff.ii[,:111il,fl1ff:ff::li:illiif' we exercise proresionarjudgment and maintain proressionar

- ldentifo and assess the risks of materiat misstatement of the consoridated Financiar Resutts, whe(her due
to fraud or error' design and performlrii, prt..urr., ,.rponrir.io ,t oru riskq and out.in audit evidence
that is sufficient and appropriate to provld'e a uasistoioi, ioi.i". The risk of not o.t.mirg a materiat
misstatement resurtins.frol trrrJ,! G-n"... than for o^. ;;;;j;;rs from error, as ir*a n,.v invorve
collusion, forgery inteitional orirrionr, ,n'irl.p."runtrtions, or the override of internal control.- obtain an understanding of internal contror rerevant to the audit in order to design ures



that are appropriate in the circumstahces. Under Section 143(3)(i) of the Act, we are also responslble for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

- Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates to continue as a

going concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditot's report to the related disclosures in the Consolidated Financial Results or, lf such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditol's report. However, future events or conditions may cause the Group and its associates
to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Consolidated Financial Results, incltding
the disclosures, and whether the the Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

-Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associates of which we are the independent auditors to express an
opinion on the the Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the Consolidated
Financial Results of which we are the independent auditors. For the other entities included in the
Consolidated Financial Results, which have been audited by other auditors, such other auditors rernain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significlnt deficiencies in internal control that we identify during our audit.

We.also provide those charged with tovernance with a statement that we have complied with relevant
ethical requlrements regarding independence, and to communicate with them all relationships and other
matters that mav ieasonably be thought to bear on our independence, and where applicable, related
safeguards,

We also performed procedures in accordance with the Circulqr No. ctR/CFD/cMDLl1g,lz1lg dated March
29, 2019 issued by the securities Exchange Board of lndia und'br Regulation 3s (a) of the l.;ting
Regulations, to the extent applicable,

Other Matters

The subsidiary Company is located outside lndia whose financial statement and other financial informationhave been prepared in accordance with the accounting principles generally accepted in their respectivecountry. These financial results are unaudited and have been furnished to us by the management.'fhecompany's manaBement has converted the above-mentioned financiat statement and other financialinformation of such subsidiary company located outside lndia from accounting priirciples geneftl llvaccepted in their respective country to accounting principles generally accepted in lndia. We havereviewed these conversion adjustments made by the management. Our opinion in so far as It
Company's

relates to the balances and affairs of such subsidiary company located outside lnd solely on the



unaudited financial statements and the conversion adjustments prepared by the management of the
Company and reviewed by us.
our opinion on the consolidated financial results is not modified in respect of the above matter.

The consolidated financial results include the resulG for the quarter ended 31 March 2021 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financiat year which were subject to
limited review by us.

K Aggarwal & Associates
nts

Partner
M. No.519347

Place - Ludhiana
Dated -June ?9,2O2L
uDrN - 21519347AAAAAP4335



5tafemen
along: rrylth Annual Audited .Flnancla t Resu lts

(Standalone)

s.
No.

Particulars Audited Figure (as
reported before
adjusting for

Adjusted Figures
(audited figures
after adiustlng for

1. Turnover / Total income 51,o87"62 5t,o87.62
2. Total 56,756.83 57,153.27

]. Net Profit/ (Loss) (5,669.2r) (6,065.65)

share .21

5. Total Assets 30,551.41 3o,551.41

6 Total Llabilities net
NetWorth

t.

8 Any otherfinancial appropriate by
the

il. a) Audit Qualification (each audit qualification separately):

company had credited profit of Rs 396.+4 lacs due on payment of FCCB

statement of profit & loss during the period ending March 31, zo1l. This profit should have been
credited in the statement of profit & loss on payment of FCCB liability which is still outstanding to
the tune of 554,t5o USD as on March 31r2021. The same has not been addressed in the current
period under audit. This matter was also qualified in all the previous limited review/audit reports
submitted by us.

to the

b) Type of Audlt Qualification : Qualified Opinion

of qualification : Repetitve

d) ForAudit Qualification(s) where the impact is qualified by the auditor, Management's
Vlews:

We state that the Company has credited the amount on basis of settlement of FCCB liability and Re-

payment of the same has been delayed due to liquidity crisis. Additional liability, if any on this
account, will be booked as and when finalized.

e) ForAudit Qualification(s) where the impact is not quantified by the auditon
i) Management.s estimation on the lmpact of audit qualification;

ii) lf management is unable to estimate the impact reasons forthe same:

iii) Auditors Comments on (i) or (ii) above :

ufilaq.
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Iil, Signatqriesl

r CEO/ManagingDirector t
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a Ehairman
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Date;29.05.2021
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Statement En lmpaet of &tdi! Qualifiqatiorr(for audlt reFort wlth modlfled oplnipn) submltted

along'with Annual Audited Flnancial Resulls

(Consolldated)

ln

Adfusted Figures
(audited figrrres

after adiustingfor
ificatio

auOtea Figure (as

reported before
adjusting for

Particulars5.

No.

51r112"O9511112.O9Turnover / Total incomeI
57,176.6856,78o.24Total2.
(6,o65.

/ (Loss)Net3.
'.21share

)o,549'2o)o,549'2oTotal Assets5.
8Total Liabilities exclu net worth6.

NetWorth
8. Any other financial item(s) (as approprtate bY

the
f)lt.

statementthetoFCCBofonRsot liabilityduelacshad itedcred paymentThe 96.443profitgrouP
thelncreditedbeentdshou haveThisMarrhloss the profit,2017.of & ending llduring periodprofit
ofiunethetois outstandstill ingwhichon FCCEofof loss liability&statement paymentprofit

underthe current1nnothas periodaddressedbeenThe,2021. sameMarchonUr6o a5SD 31,54,5
us.subm ittedlimited byallIN review/audit reportsthealsowasmatter previousThis qualifiedaudit.

g) Typeof AuditQualification : Qualified Opinion

h) Frequency of qualification: RepetiWe

we state that the company has credited the amount on basis of settlement of FC€B liability and

repayment of the same has been delayed due to liquidity crisis. Additional liability, if any on this

account, wilt be booked as and when finalized'

D
by the auditor, Management'sQualification(s) where the impact is qualified

Mews:
For

i) auditonthethe notiswhereitAud byquantifiedFor ,) impactQualification(s
aud n:theon of it ualificatioestimation qrimpactManagement'siv)

to theestimate reasons thefor samisent unablv manrf impact,agem)
or aboveonCommentsAuditors (D (ii)vi)

uefirfr4.

(5,669.67)

[zs.+r)4.

65,794.42

(re,8+8.28)
7.

t.
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Signatories:

CEO/ Managing Directora

.q
+

a cFo

Audit Committee Chairmana

6li

Statutory Auditora u

ril.

Place: Ludhiana
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