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Bandra (East), Mumbai-400 051 

Scrip Code: VARDHACRLC 

Subject: Newspaper publication of Financial Results for the quarter/nine months ended 
315* December, 2024. 

Dear Sir/Madam, 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith copy of the newspapers publication of 
Financial Results for the quarter/nine months ended 315t December, 2024 published in “Desh 

Sewak” and “Business Standard” on 19 January, 2025 and 20* January, 2025 respectively. 

This is for your information and records. 

Thanking you, 

For Vardhman Acrylics Limited 

Satin Katyal 

(Company Secretary) 
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Business Standard MUMBAI | MONDAY, 20 JANUARY 2025 B 

  

DAUR MCC Ge | Mime cel et 
vat & Procurement Notice > Camlin 

  

PAs 3.48 3/ei w fa, ean Fi/2025 wag fers 17.01.25 (National Competitive Tender using Two-Envelope e-Procurement Fine Sciences 
ll Wawa faftaer SIT qa Il Process without Prequalification) . . . » os 

The Government of India has received financing from the Asian Cam I In F ine Scie nces Li m ited 

ules FATA, tee Frafekaa aires ( Pifter amare al ord & Infrastructure Investment Bank (AIIB) towards the cost of Assam Our Company was incorporated on November 30, 1993, pursuant to certificate of incorporation issued by RoC, as a private limited 

a : 2 aN ori eg (Online) ao 8 (AllB) company under the name of “Camlicon Consultants Private Limited”. The name of our Company was changed to “Camlin Fine   Distribution System Enhancement and Loss Reduction Project and , ae j ; : , 
p.m. wre cl faut ayaa fifaer . Chemicals Private Limited” and a fresh certificate of incorporation consequent upon change of name was issued by the RoC on June 

ar ; imends to apoly i part of we proceeds to make payment under the 1, 2006. The name of our Company was changed to “Camlin Fine Chemicals Limited” and a fresh certificate of incorporation 
oan contract for the following works: . . consequent upon change of name on conversion to public limited company was issued by the RoC onAugust 11, 2006. The name of 

®. (area 4) abt sifers forte Construction of new 33/11 kV substations with construction of new our Company was then changed to “Camlin Fine Sciences Limited” and a fresh certificate of incorporation consequent upon change 

1 2 3 4 5 33 kV Terminal Bays, construction of 33 kV & 11 kV lines for of name was issued by the RoC on August 27, 2011. 
Distribution System Enh t and Loss Reduction in Tinsuki Registered Office: Floor 2 to 5, Building "In G. S. Point”, Plot No. VIII, Private Layout Scheme, Opp. 

1 | 164745 | CONSTRUCTION OF DRAIN FROM NEAR KEWDABADI BUS 139.36 | 10.02.2025 | | pets Circe on turnkey basis “or Aseam Distribution System University Campus, C.S.T. Road, Kalina, Santacruz (East), Mumbai, Maharashtra, 400098 

  

  

  

  

. Contact person: Rahul Sawale, Company Secretary and Compliance Officer 
a Tene a NS SSE Tata DO Enhancement and Loss Reduction. Registered Office Telephone: +91 022 6700 1000 | E-mail id: secretarial@camlinfs.com 

. we The Chief Project Manager, PIU, APDCL, hereby invites online tenders Website: https:/Avww.camiinfs.com; Corporate Identity Number: L74100MH1993PLC075361 

DHIMRAPUR ROAD. from eligible Contractors. NOTICE TO THE SHAREHOLDERS 

. 02. . . Pursuant to the provisions of Regulation 30 read with sub-para 20 of Part A of Schedule III of the SEBI (Listing Obligations and 
3 | 164779 | ROAD MEDIAM & FOOTPATH UPGRADATION WORK OF 164.12 10.02.2025 Interested Tende rers may su bmit tender online at Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), our Company wishes to inform all the shareholders that, we 

MUNICIPAL AREA www.assamtenders.gov.in on or before 19/02/2025. are in receipt of an order dated January 17, 2025, from the Gujarat Pollution Control Board, directing the closure of our unit situated at   
Plot No. Z/96/D, Part-II, Dahej SEZ, Tal. Vagra, Dist. Bharuch, under Section 33-A of the Water (Prevention and Control of Pollution) 4 | 164782 | CONSTRUCTION OF BT ROAD FROM SHALINI SCHOOL TO 412.68 03.02.2025 Detailed Invitation for Tender and Tender Documents are available at Act, 1974, asamended rom time o time (“Directions”),   

      

                  
AISHWARYAM APARTMENT TO GOVARDHANPUR BRIDGE AT www.assamtenders.gov.in and at "AIIB Projects” button of| Basis the said Directions, our Company has addressed and complied with all the alleged non-compliances mentioned in the said 
W.N. 47 (2nd Call) www.apdcl.org Sd/- Chief Project Manager, PIU = Directions and has submitted the necessary documents to the relevant authority. Additionally, our Company has initiated necessary 

od $ steps to seek revocation of the Directions, which is effective 15 days after January 17, 2025. 
5 | 164789 | CONSTRUCTION OF GOVARDHANPUR PIPE LINE CROSSING 103.03 10.02.2025 APDCL, 2" Floor, Blue aR TaTO0T Accom Given the above mentioned facts and circumstances, our Company anticipates no material impact on the plant's production. 

BRIDGE AT WARD NO. 47 . " uwanatr ssam & Further, the intimation regarding the receipt of the said Directors has also been made by our Company to BSE Limited and National 
6 | 164794 | CONSTRUCTION OF JAIL PARISAR BRIDGE FOR PIPE LINE 77.32 10.02.2025 Stock Exchange of India Limited, under Regulation 30 of Listing Regulations. While this notice is to the shareholders at large, we also 

wish to update our potential investors in the Rights Issue launched by our Company pursuant to the notice published by us in this 
CROSSING BRIDGE AT WARD NO. 29 newspaper on January 15, 2025. 

7 | 164796 | CONSTRUCTION OF KHARRAGHAT BRIDGE FOR PIPE LINE 90.43 10.02.2025 id rons ne Sciences timited 
in behalf of the Board of Directors 

CROSSING BRIDGE AT WARD NO. 10 Sd/- 

ret a wn, ui, d ‘ aoa bao. ‘emus 8, 2025 Company Secretary and Compliance Offer 
UME $a Iq wea https://eproc.cgstate.gov.in 8 Srarairs al wi Wad F1 “wamary pany "y P 

ORO siraen TUF, WIS 
        

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN 
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR 

INDIRECTLY OUTSIDE INDIA. 

eceline ECOLINE EXIM LIMITED 
Our Company was originally incorporated as a Private Limited Company under the name “Ecoline Exim Private Limited” on July 12, 2008 under the provisions of the Companies Act, 

  

    

  

  

  

  

      
  

  

  

      
  

  
  
  

  

  

  

  
  
  
  
  

  
  
                

      

1956 with the Deputy Registrar of Companies, West Bengal with CIN: U51900WB2008PTC127429. Subsequently, our Company was converted into a Public Limited Company vide 

SBIGFL Special Resolution passed by the Shareholders at the Extraordinary General Meeting, held on July 01, 2024 and consequently the name of our Company was changed from “Ecoline (Please sean this 
6 @ Exim Private Limited” to “Ecoline Exim Limited” vide a fresh certificate of incorporation dated July 26, 2024, issued by the Assistant Registrar of Gompanies, Central Processing Centre | ‘OR Code to view 

SBI GLOBAL FACTORS LIMITED bearing CIN: U51900WB2008PLC127429. For further details = refer to stale one _— anne on a 54 of this Draft Red Herring Prospectus. the DRHP) 

CIN : U65929MH2001PLC131203 ogisiored Office: 8, G.C. hash Road, Kolkata, West Bengal, India, #0 : 
Regd Office: 6th floor, The Metropolitan Building, Bandra-Kurla Complex, Bandra (East), Mumbai - 400051 Tel No: +91-891 01 00252; E-mail: cs@ecoline.net.in; Website: https.//ecolina.net.in/, 

Tel No:- +91 22 48890300 Fax: 91 22 26572719 Email: contact@sbiglobal.in Website: www-sbiglobal.in Contact Person: Sonum Jain, Company Secretary & Compliance Officer; CIN: US1900WB2008PLC127429 

Financial Results for quarter and nine months ending on December oe ets OUR PROMOTERS: SUDARSHAN SARAOGI, SAURABH SARAOGI, SHRADHA SARAOGI, GUNJAL SARAOGI, 
Particulars Quarter Ended Nine Months ended [Year Ended SL COMMERCIAL PRIVATE LIMITED 

31,12.2024|30.09.2024 31.12.202931.12.2024|31.12.2023131.03.2024 Ravoned [Reviewed Reviewed] Reviewed Reviwed[_ Audi “THE OFFER IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF 
1 Taal eons fon Operon boss] 40] szse | vease] vi 120] 15.998 SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME 

. i 33 33 

(Before Tax, Exceptional and/or PLATFORM OF NSE (“NSE EMERGE”). 
Extraodinary items) 1,847 1,267 638 4,952 3,120 4,402 

Before Tax (after Exceptional and/or 

Extraodinary items) 1,847 1,267 638 4,952 3,120] 4,402 INITIAL PUBLIC OFFER OF 57,21,000 EQUITY SHARES OF FACE VALUE OF < 10/- EACH (THE "EQUITY SHARES") OF ECOLINE EXIM LIMITED (“OUR COMPANY” OR “THE ISSUER”) AT AN OFFER PRICE OF 

4. Net Profit / (Loss) for the period After Tax = [@] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO 2[@] LAKHS (“PUBLIC OFFER”) COMPRISING OF A FRESH ISSUE OF 46,41,000 EQUITY SHARES AGGREGATING TO = [@] LAKHS (THE 
(after Exceptional and/or Extraodinary “FRESH ISSUE”) AND AN OFFER FOR SALE OF 10,80,000 EQUITY SHARES BY THE PROMOTER SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING TO = [@] LAKHS COMPRISING; 2,50,000 

items) 1509] 1,215] 730] 4,040] 3,199] 4.447 EQUITY SHARES AGGREGATING UP TO <[@] LAKHS BY SUDARSHAN SARAOGI; 2,50,000 EQUITY SHARES AGGREGATING UP TO 2[@] LAKHS BY SAURABH SARAOGI; 1,65,000 EQUITY SHARES 
5. Total Comprehensive Income for the AGGREGATING Z [@] LAKHS BY SHRADHA SARAOGI , 1,65,000 EQUITY SHARES AGGREGATING = [@] LAKHS BY GUNJAL SARAOGI AND 2,50,000 EQUITY SHARES AGGREGATING UP TO 2[@] LAKHS 

Perioe (Comprising Brom ! (hos ) rr the BY S.L. COMMERCIAL PRIVATE LIMITED (COLLECTIVELY REFFERD AS “PROMOTER SELLING SHAREHOLDERS”) OUT OF WHICH [@] EQUITY SHARES OF FACE VALUE OF = 10 EACH, AT AN OFFER PRICE 
Tome (afer eens! 90/1206! 730 40a4/ 3196) esr OF & [@] PER EQUITY SHARE FOR CASH, AGGREGATING % [@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE "MARKET MAKER RESERVATION PORTION") 

6. Paid up Equity Share Capital 1 5 980 1 5 980 750801 1 5 980 1 5980 75,980 AND UPTO [@] EQUITY SHARES AGGREGATING UP TO @[@] LAKHS FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED HEREINAFTER) (THE “EMPLOYEE RESERVATION PORTION”). OUR 

7. Reserves (excluding Revaluation Reserve) | 33,263] 31,663] 27,968 | 33,2631 27,968] 29.209 COMPANY MAY, IN CONSULTATION WITH THE BRLM, OFFER A DISCOUNT EQUIVALENT OF %[@] PER EQUITY SHARE TO THE ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION 
8 Net Worth 1925 1 77652 73.957 195 1 73.957 152 8 (“EMPLOYEE DISCOUNT”). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION I.E. OFFER OF [@] EQUITY SHARES OF FACE VALUE OF = 10 

9 Debt-Equity rato 4 90 ri 14 5 33 4 99 5 33 3 96 EACH, AT AN OFFER PRICE OF = [@] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO = [@] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET OFFER". THE PUBLIC OFFER AND NET OFFER WILL 

0 Eamin se Share (of Re 101- each) - - : - : - CONSTITUTE [@]% AND [@] % RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. 

‘ (for contnuing and discontinued operations)- OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, MAY CONSIDER A PRE-IPO PLACEMENT OF UP TO 2,25,000 EQUITY SHARES FOR CASH CONSIDERATION (“PRE-IPO 

1. Basic: 1,00 0.76 0.46 253 2.00 278 PLACEMENT”) PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN 
2. Diluted: 1.00 0.76 0.46 2.53 2.00 2.78 CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER. IF THE PRE-IPO PLACEMENT IS UNDERTAKEN, THE NUMBER OF EQUITY SHARES ISSUED PURSUANT TO THE PRE-IPO PLACEMENT 

11. Capital Redemption Reserve 1000 1000 1000 1000 1000 1000 SHALL BE REDUCED FROM THE OFFER, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (“SCRR”). 

12. Debt Service Coverage ratios 0.03 0.03 0.03 0.07 0.09 0.10 THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL EDITION OF [@] (A WIDELY CIRCULATED 

13. Interest Service Coverage ratios 1.62 1.51 1.44 1.64 171 1.68 ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [@] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, AND KOLKATA EDITION OF [@], A REGIONAL NEWSPAPER OF 

Notes (as per SEBI requirements): KOLKATA WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE SME PLATFORM OF 
1 The above is an extract of detailed format of Financial Results filed with the Stock Exchanges under Regulation NSE (“NSE EMERGE”) FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE. 

82 “ SEBI (sing Obiigations a Oe ee Reurements) Regulators. 2016. The Guarety Financial In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the total Bid/ Offer Period not exceeding 
hata the compan eee nae tock Exchange www.nse.india.com and also available on the 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company, for reasons to be recorded in writing extend the Bid/ Offer Period for a minimum of one Working Day, subject 

2 The above results have been veviewa d an d recommended by the Audit Committee at its Meeting held on to the Bid/ Offer Period not exceeding 10 Working Days. Any revision in the Price Band, and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by 
January 17, 2025 and have been approved and taken on record by the Company's Board of Directors at its issuing a press release and also by indicating the change on the website of the BRLM and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank. 
Meeting held on January 18, 2025. The Ofter is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR") read with Regulation 253 of the SEBI 

For SBI Global Factors Ltd IGDR Regulations, as amended, wherein not more than 50% of the Net Offer shall be allocated on a proportionate basis to Qualified Institutional Buyers (“QIBs”, the “QIB Portion”), provided that our 
Bharat K Mi str Company may, in consultation with the Book Running Lead Managers, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations 

Place: Mumbai Managing Director CEO (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received irom domestic Mutual Funds at or above the Anchor Investor Allocation 
Date: January 18, 2025 (DIN: 09385794) Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be 

, available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds,   
subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for 
allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Offer shall be available for allocation on a 
proportionate basis to Non-Institutional Bidders (of which one third of the Non-Institutional Portion shall be reserved for Bidders with an application size between & 2 lakhs up to € 10 lakhs and two-thirds 
of the Non-Institutional Portion shall be reserved for Bidders with an application size exceeding = 10 lakhs) and under-subscription in either of these two sub-categories of Non-Institutional Portion may be 
allocated to Bidders in the other subcategory of Non-Institutional Portion, subject to valid Bids being received at or above the Offer Price and not less than 35% of the Net Offer shall be available for 
allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. All potential Bidders (except Anchor Investors) are 
required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the UPI Mechanism, if 
applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor 
Investors are not permitted to participate in the Offer through the ASBA process. For details, see “Offer Procedure” beginning on page 289 of this Draft Red Herring Prospectus. 

9 Vardhman This public announcement is being made in compliance with additional eligibility criteria for in principle approval for listing on NSE EMERGE in accordance with press release dt 18/12/24 of 208th SEBI 
Board meeting on “Review of SME framework under SEBI (ICDR) Regulations, 2018, to inform the public that our Company is proposing, subject to applicable statutory and regulatory requirements, 
receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the Draft Red Herring Prospectus on January 17, 2025. The Draft 

  

  

WwW Delivering Excellence. Since 1965. Red Herring Prospectus filed with NSE Emerge shall be made public, for comments, if any, for a period of at least 21 days from the date of filing, by hosting it on the website of NSE Emerge at 
https://www.nseindia.com/companies-listing/corporate-filings-offer-documents#sme_offer, on the website of the BRLM at www.hemsecurities.com and also on the website of the Company 

VARDHMAN AC RYLICS LIM ITED https://ecoline.net.in/. Our Company invites public to give comments on the Draft Red Herring Prospectus filed with NSE Emerge with respect to disclosures made in the Draft Red Herring Prospectus. The 
. . . . . public is requested to send a copy of the comments to the Company Secretary & Compliance Officer of our Company, and/or to the BRLM at their respective addresses mentioned below. All comments 

Regd. Office: Chandigarh Road, Ludhiana, Punjab, India- 141 010 must be received by our Company and/or the Company Secretary & Compliance Officer of our Company, and/or to the BRLM in relation to the offer on or before 5.00 p.m. on the 21st day from the 
CIN: L51491PB1990PLC019212 aforementioned date of filing of the Draft Red Herring Prospectus with NSE Emerge. 

Tel: 91-161-2228943, Fax No. 91-161-2601048 Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to take the risk of losing their investment. Investors 
el 91- . » FaX NO . . are advised to read the risk factors carefully before taking an investment decision in this Offer. For taking an investment decision, investors must rely on their own examination of the Issuer and this Offer, 

Email: secretarial.lud@vardhman.com, Website: www.vardhman.com including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEB! guarantee the accuracy or adequacy of the 
Draft Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 35 of the Draft Red Herring Prospectus. 

UN-AUDITED FIN ANCI cua RESULTS FOR i Any decision to invest in the equity shares described in the DRHP may only be taken after a Red Herring Prospectus has been filed with the RoC and must be made solely on the basis of such Red Herring 
Prospectus as there may be material changes in the Red Herring Prospectus from the DRHP. The equity shares, when offered through the Red Herring Prospectus, are proposed to be listed on SME 
Platform of NSE (“NWSE Emerge’). For details of the share capital and capital structure of our Company and the names of the signatories to the Memorandum of Association and the number of shares 
subscribed by them of our Company, see “Capital Structure” beginning on page 74 of the DRHP. The liability of the members of our Company is limited. For details of the main objects of our Company as 
contained in our Memorandum of Association, see “Hisfory and Corporate Structure” beginning on page 154 of this Draft Red Herring Prospectus. 

SSeS ses edi 

  

  

  

  

Based on the recommendations of the Audit Committee, the The BRLM associated with the Offer has handled 61 Public Issues in the past three financial years, out of which 1 issue was closed below the Issue/ Offer Price on listing date: 

Board of Directors of Vardhman Acrylics Limited in its meeting Total Issue — 
held on January 18, 2025 has approved the Un-audited Name of BRIM Mainboard | SME Hee elosed below IPO Price on listing ate 
Financial Results for the quarter/nine months ended Hem Securities Limited 2 59 1             

    

   
      

   

December 31, 2024 which has been subjected to Limited 
Review by the Statutory Auditors, in terms of Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) 
Regulation 2015. Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road, Lower Parel, 

a . . . i. Mumbai-400013, Maharashtra, India 
The aforementioned Financial Results alongwith the Limited Tel No. +91 22- ee aoa aheneaatieg ene W b h Web: ink Contact Person: Shanti Gopal Krish . . . investor Grievance Email: redressal@hemsecurities.com; Website: www.hemsecurities.com ebsite: www.linkintime.co.in ; Contact Person: Shanti Gopal Krishnan 
Review Report of the Statutory Auditors thereon are available Contact Person: Roshni Lahoti ; SEB! Registration No. INM000010981 SEBI Registration No.: INR000004058 
on the Company's website i.e. www.vardhman.com and can . . . COMPANY SECRETARY & COMPLIANCE OFFICER 

also be accessed by scanning a Quick Response Code given Sonum Jain, Company Secretary & Compliance Officer, Tel No: +91-89101-00252; E-mail: cs@ecoline.net.in; Website: https://ecoline.net.in/ 

below: All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Draft Red Herring Prospectus. 

   

  

     
       

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE 

MUFG INTIME INDIA PRIVATE LIMITED 
(e) M U FG (Formerly known as Link Intime India Private Limited) 

C-101, 247 Park, L. B. S. Marg, Vikhroli, (West), Mumbai — 400 083, Maharashtra, India 
Tel. No.: +91 810 811 4949; 
Investor Grievance Email: ecolineexim.smeipo@linkintime.co.in 

  

    

  

| HEM SECURITIES LIMITED 

    
  

For Ecoline Exim Limited 
On behalf of the Board of Directors 

Sd/- 
Place: Kolkata Sonum Jain 
Date: January 18, 2025 Company Secretary and Compliance Officer 
  

Disclaimer: : Ecoline Exim Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial 
public offer of its Equity Shares and has filed the DRHP on January 17, 2025. The DRHP is available on the website of NSE Emerge at https://vww.nseindia.com/companies-listing/corporate-filings-offer- 

  

For Vardhman Acrylics Limited documents#sme_offer and is available on the websites of the BRLM at www.hemsecurities.com and also on the website of the Company https://ecoline.net.in/. Any potential investors should note that 
S d / investment in equity shares involves a high degree of risk and for details relating to the same, see section titled “Risk Facfors” beginning on page 35 of the DRHP. Potential investors should not rely on the 

. . DRHP for making any investment decision. 
Place: Ludhiana S P Oswal The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so 

. registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in 
Date : 18th January, 2025 Chairman accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation “S” under the     Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States. 
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