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In respect of the 29th Annual General Meeting of the Company held on 30th
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find enclosed herewith Report of Scrutinizer dated 30‘Ch September, 2019 pursuant

to Section 108 and 109 of the Companies Act, 2013 and Rule 20 and 21 of the

Companies (Management and Administration) Rules, 2014.

Kindly note that the meeting commenced at 12:00 noon and concluded at 01:00

pm.
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CONSOLIDATED SCRUTINIZER’S REPORT

(Pursuant to Sections 108 and 109 of the Companies Act, 2013 and amended Rule 20 & 21 of the Companies

(Management and Administration) Rules, 2014)
I

c

To

The Chairperson

Vardhman Acrylics Limited,
"

Vardhman Premises.

Chandigarh Road.

Ludhiana -141010.

Dear Sir,

29'hAnnual General Meeting of the Equity Shareholders of Vardhman Acrylics Limited held on 30.09.2019 at

12:00 noon at the Registered Office of the Company at Vardhman Premises. Chandigarh Road, Ludhiana.

I, Ashwani Kumar Khanna, Proprietor of Khanna Ashwani & Associates, Company Secretaries (M. No. FCS

3254, GR No. 2220) Firm having its registered office - Office No.4, 2"" Floor, Guru Har Rai Complex,

Industrial Estate Road, Near Manju Cinema, Ludhiana-141003, was appointed as a Scrutinizer by the Board of

Directors of Vardhman Acrylics Limited, (“The Company”) for the purpose of scrutinizing the evvoting process

(remote e~voting) and voting by the use of ballot at the meeting pursuant to Section 108 and Section 109 of the

Companies Act, 2013 read with Amended Rule 20 & 21 of the Companies (Management and administration)

Rules', 2014, in respect of the below mentioned resolutions proposed at the 29‘h Annual General Meeting of the

Equity Shareholders of the Company held on 30.09.2019 at 12:00 Noon at the Registered Office of the Company at

Vardhman Premises, Chandigarh Road, Ludhiana, submit our report as under.

1. The remote e—voting period commenced on 27"I September, 2019 (9.00 A.M) and ended on 29"I September,

2019 (5.00 P.M.).

2. The Compliance with the provisions ofthe Companies Act, 2013 and the Rules made there under relating

to voting through electronic means (by remote e-voting) and voting by ballots by the Siareholders on

the resolutions proposed in the Notice of the 29‘“ Annual General Meeting of the Company is the

responsibility of the management. My responsibility as a Scrutinizer is to ensure that the voting process

both through electronic means and by use of the ballot at the meeting are conducted in a fair and

transparent manner and render Consolidate Scrutinizer Report of the total votes cast in the favour or

against, if any, to the Chairman on the resolutions, based on the reports generated from the electronic voting

system provided by Central Depository Services (India) Limited (CDSL) and the report prepared on the

basis of votes casted through ballot process.

3. I, hereby submit Consolidated Scrutinizer’s Report purspant 'to Rule' 20(71-
‘

on ‘all the

resolutions contained in the Notice ofthe aforesaid Annual General Meeting.
.
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4. The Results of the voting is as under:

Resolution 1: Ordinary Resolution:

TO RECEIVE, CONSIDER AND ADOPT: A) THEAUDITED FINANCIAL STATEMENTS OF THE

COMPANY FOR THE FINANCIAL YEAR ENDED 318T MARCH, 2019.

i. Voting through Electronic Means

a) Voted in favour of the resolution:

Number of Members voted Number ofvotes mt by

them

% ofthe total number of

valid votes cast

9,35,870 100.00

b) Voted against the resolution:

Number of Members voted Number ofvotes east by

them

% of the total number of

valid votes cast

0 0.00

c) Invalid votes:

in Y!

Total Number of members whose votes are Total number ofshares held by them

.il. Voting through Ballot

a) Voted in favour of the resolution:

Number of Members voted Number of votes cast by

them

% oftbe total number of

valid votes cast

39 6,03,44,322 100.00

b) Voted against the resolution:

Number of Members voted Number of votes cast by

them

% of the total number of

valid votes cast
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0.00

c) Invalid votes:

invalid

Total Number of members whose votes are Total number ofshares held by them

iii. Consolidated E-Voting and Ballot

a) Voted in favour of the resolution:

Number of Members voted Number of votes cast by % of the total number of

them valid votes cast

46 6,12,80,192 100.00

b) Voted against the resolution:

Number of Members voted Number of votes cast by % of the total number of

them valid votes cast

0 0 0.00

c) Invalid votes:

Total Number of members whose votes are

invalid

Total number offllares held by them

RESULT FOR RESOLUTION-l

l

A: the number of votes cast in respect of Ordinary Resolution mentioned in the Notice of 29‘”AGM was

more than the votes cast against it, I report that the Ordinary Resolution as set out in the Notice of 29“1
AGM has been passed by the Shareholders as Ordinary Resolution.
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Resolution 2:- Ordinary Resolution

DECLARATION OF DIVIDEND.

Voting through Electronic Means

a) Voted in favour ofthe resolution:

. Number of Members voted Number of votes cast by
them

% ofthe total number of

valid votes cast

9,35,870
__

100.00

b) Voted against the resolution:

Number of Members voted Number ofvotes cast by
them

% of the total number of

valid votes cast

0.00

O) Invalid votes:

Total Number of members whose votes are
.

I' l

Total number offilares held by them

ii. Voting through Ballot

a) Voted in favour of the resolution:

Number of Members voted Number ofvotes east by
them

% of the total number of

valid votes cast

39 6,03,44,322 100.00

b) Voted against the resolution:

Number of Members voted Number of votes cast by
them

% ofthe total number of

valid votes east

0.00
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c) Invalid votes:

Total Number of members whose votes are Total number ofdlares held by them

invalid

iii. Consolidated E—Voting and Ballot

a) Voted in favour of the resolution:

Number of Members voted Number ofvotes cast by % of the total number of

them
'

valid votes cast

'

46 6,12,80,192 100400

b) Voted against the resolution:

Number ofMembers voted Number of votes east by % of the total number of

them valid votes cast

0 0
'

0.00

e) Invalid votes:

Total Number of members whose votes are Total number of diares held by them

invnlid

0 0

RESULT FOR RESOLUTION-2

As the number of votes cast in respect of Ordinary Resolution mentioned in the Notice of 29mAGM was

more than the votes cast against it, I report that the Ordinary Resolution as set out in the Notice of 29mAGM

has been passed by the Shareholders as Ordinary Resolution.
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Resolution 3:- Ordinary Resolution.

T0 APPOINT MR SACHIT JAIN AS DIRECTOR, LIABLE TO RETIRE BY ROTATION

i. Voting through Electronic Means

a) Voted in favour of the resolution:

Number of Members voted Number of votes mt by % ot' the total number of

them valid votes cast

7
9,35,870 100.00

b) Voted against the resolution:

Number of Members voted Number of votes mst by % of the total number of

them valid votes cast

0
_

0 0,00

9) Invalid votes: '

Total Number of members whose votes are Total number of shares held by them

invalid
"

0 0

ii. Voting through Ballot

a) Voted in favour of the resolution:

Number of Members voted Number ofvotes cast by % ofthe total number of

them valid votes cast

39 6,03,44,322 100.00

b) Voted against the resolution:

Number of Members voted Number of votes cast by % of the total number of

them
., valid votes cast

0 0
‘

0‘00
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c) Invalid votes:

invalid

Total Number of members whose votes are Total number of shares held by them

iii. Consolidated E-Voting and Ballot

a) Voted in favour of the resolution:

Number of Members voted Number ofvotes cast by % of the total number of

them valid votes cast

46 6,12,80,192 100.00

b) Voted against the resolution:

Number of Members voted Number of votes cast by

them

% of the total number of

valid votes cast

0.00

c) Invalid votes:

in l'l

Total Number of members whose votes are Total number ofshares held by them

RESULT FOR RESOLUTION-3

A: the number of votes cast in respect of Ordinary Resolution mentioned in the Notice of 29"‘AGM was

more than the votes cast against it, I report that the Ordinary Resolution as set out in the Notice of 29"‘AGM

has been [Missed by the Shareholders as Ordinary Resolution.
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Resolution 4:- Ordinary Resolution.

TO RE-APPOINT MR. B.K. CHOUDHARY AS THE MANAGING DIRECTOR OF THE

COMPANY

i. Voting through Electronic Means

21) Voted in favour of the resolution:

Number ofMembers voted Number of votes cast by % of the total number of

them valid votes cast

7 9,35,870 100.00

b) de against the resolution:

_
Number of Members voted

‘

Number of votes cast by
'

% of the total number of

them valid votes cast

0 0
_,

0.00

c) Invalid votes:

Total Number of members whose votes are Total number ofshares held by them

invalid

ii. Voting through Ballot

a) Voted in favour of the resolution:

Number of Members voted Number of votes cast by % of the total number of

them valid votes cast
V

39 6,03,44,322 100,00

b) Voted against the resolution:

Number of Members voted Number of votes cast by % of the total number of

them valid votes cast

0 0 0.00
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c) Invalid votes:

Total Number of members whose votes are Total number ofshares held by them

invalid

iii. Consolidated E—Voting and Ballot

a) Voted in favour of the resolution:

Number of Members voted Number of votes cast by % of the total number of

them valid votes cast

46 6,12,80,192 100,00

b) Voted against the resolution:

Number of Members voted Number of votes east by % of the total number of

them valid votes cast

0 0 ,

' 0.00

c) Invalid votes:
~-

Total Number of members whose votes are Total number of shares held by them

invalid

0 0

RESULT FOR RESOLUTION—4

As the number of votes cast in respect of Ordinary Resolution mentioned in the Notice of 29"‘AGM was

more than the votes cast against it, I report that the Ordinary Resolution as set out in the Notice of 29"‘AG‘M

lull been passed by the Shareholders as Ordinary Resolution.
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Resolution 5:- Ordinary Resolution.

TO ENTER INTO RELATED PARTY TRANSACTIONS:

i. Voting through Electronic Means

a) Voted in favour of the resolution:

Number of Members voted Number ofvotes cast by % of the total number of

them valid votes cast

7 9,35,870 100.00

.

.

b) Voted against the resolution:

Number of Members voted Number of votes cast by % of the total number of

them valid votes cast

0 0 0.00

c) Invalid votes:

Total Number of mem bers whose votes are Total number ofshares held by them
invalid

ii. Voting through Ballot

51) Voted in favour of the resolution:

Number of Members voted Number ofvotes east by % of the total number of

them valid votes cast

26 93,162 100.00

b) Voted against the resolution:

Number of Members voted Number ofvotes east by % of the total number of

them valid votes cast

0 0 0.00

Page 10 of 14



c) Invalid votes:

Total Number of members whose votes are Total number of shares held by them

invalid

iii. Consolidated E-Voting and Ballot

a) Voted in favour of the resolution:

Number of Members voted Number of votes cast by % of the total number of

them valid votes cast

33 10,29,032 7

100.00

b) Voted against the resolution:

Number of Members voted Number of votes cast by % of the total number of

them valid votes cast

0 0 0.00

c) Invalid votes:

Total Number of members whose votes are Total number of mares held by them

invalid

0 0

RESULT FOR RESOLUTION-5

As the number of votes cast in respect of Ordinary Resolution mentioned in the Notice of 29mAGM was

more than the votes cast against it, I report that the Ordinary Resolution as set out in the Notice of 29"‘AGM

has been passed by the Shareholders as Ordinary Resolution.
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Resolution 6:- Ordinary Resolution.

T0 RA'I'IFY THE REMUNERATION 0F COST AUDITORS FOR THE FINANCIAL YEAR

ENDING MARCH 31, 2020:

i. Voting through Electronic Means

:1) Voted in favour ofthe resolution:

Number of Members voted Number of votes caSt by % of the total number of

them valid votes cast

7 9,35,870 100.00

b) Voted against the resolution:

Number of Members voted Number of votes cast by
them

% oftbe total number of

valid votes cast

0.00

c) Invalid votes:

invalid

.

Total Number of members whose votes are Total uumbbr ofshares held by them

ii. Voting through Ballot

I) Voted in favour of the resolution:

Number of Members voted Number of votes cast by
them

% ofthe total number of

valid votes cast

39 6,03 ,44,322 100.00

b) Voted agm'ustthe resolution:

Number of Members voted Number ofvotes cast by
them

% ofthe total number of

valid votes cast

0.00
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c) Invalid votes:

Total Number of members whose votes are Total number ofshares held by them
invalid

iii. Consolidated E-Voting and Ballot

a) Voted in favour of the resolution:

. Number of Members voted Number ofvotes east by
'

% of the total number of

them valid votes cast

46 6,12,80,192
..

100.00

b) Voted against the resolution:

Number of Members voted Number of votes east by % of the total number of

them
I

valid votes east

0 0 0.00

c) Invalid votes:

Total Number of members whose votes are Total number of shares held by them
invalid

0
. 0

RESULT FOR RESOLUTION-6

As the number of votes cast in respect of Ordinary Resolution mentioned in the Notice of 29*AGM was
more than the votes cast against it, I report that the Ordinary Resolution as set out in the Notice of 29'“AGM
has been passed by the Shareholders as Ordinary Resolution.
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5. All relevant records of electronic voting (if any) will remain in our safe custody until the Chairman

considers, approves and signs the minutes of the 29th Annual General Meeting and the same shall be handed

over there after to the Chairman/Company Secretary for safekeeping.

Thanking You,

Yours Faithfully

For Khanna Ashwani & Associates

Ashwani Kumar Khanna

Date: 30.09.2019 Practicing Company Secretary

FCS- 3254, CF No. 2220

Scrutinizer

We the under signed witness that the votes were unblocked from the e-voting website of Central Depository

Services (India) Limited (www.evotingindia.com) and also votes polled through ballot were opened and

processing our presence at 12:45 pm. on 30TH September, 2019.

,gmLimo VIE/M51 .a/

(Sanchi Taneja)

H. No.:HM - 266, PHB Colony, Jamalpur,

Chandigarh Road, Ludhiana

(Kiranpreet Kaur)

2413, Preet Nagar, Street No. 1,

Link Road, Near Dhuri Railway Crossing,

Ludhiana
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