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HARIBHAKTI & CO. LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Members of Vedanta Aluminium Metal Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Vedanta Aluminium Metal Limited ("the 
Company"), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss 
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of 
Cash Flows for the year then ended and notes to the financial statements including summary of 
material accounting policy information and other explanatory information (hereinafter referred to as 
"financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") 
in the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India including the Indian Accounting Standards ("Ind AS") prescribed under 
section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as 
amended, of the state of affairs of the Company as at March 31, 2026, its loss (including other 
comprehensive income), its changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (" JCAI") together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Act and Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion on the financial statements. 

Other Information 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Director's Report, but does not include the financial 
statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. 
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HARIBHAKTI & CO. LLP 
Chartered Accountants 

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these financial statements that give a true and fair view of the 
financial position, financial performance (including other comprehensive income), changes in equity 
and cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including Ind AS prescribed under section 133 of the Act, read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of this financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 

Continuation Sheet 
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financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

(1) As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central 
Government of India in terms of section 143(11) of the Act, we report in "Annexure 1", a 
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

(2) As required by section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

b. In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books; 

c. The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), 
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report 
are in agreement with the books of account; 

d. In our opinion, the aforesaid financial statements comply with the Ind AS prescribed under 
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as 
amended; 

~t~·~-) 
\ c, \ r )~ '1/ Continuation Sheet 

~>1-,.. ~ .. /! 
, A•r l ~ '1/ 



HARIBHAKTI & CO. LLP 
Chattered Accountants 

e. On the basis of the written representations received from the directors as on March 31, 2026, 
and taken on record by the Board of Directors, none of the directors is disqualified as on March 
31, 2026 from being appointed as a director in terms of section 164(2) of the Act; 

f. With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Company and the operating effectiveness of such controls, refer to our 
separate report in "Annexure 2"; 

g. With respect to the other matter to be included in the Auditor's Report in accordance with the 
requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to 
us, no remuneration is paid/provided by the Company to its directors during the year and hence 
reporting related to the managerial remuneration is not applicable; 

h. With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to 
the best of our information and according to the explanations given to us: 

(i) The Company does not have any pending litigations which would impact its financial 
position; 

(ii) The Company did not have any long-term contracts including derivative contracts. Hence, 
the question of any material foreseeable losses does not arise; 

(iii) There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company; 

(iv) (a) The management has represented that, to the best of its knowledge and belief, no 
funds have been advanced or loaned or invested (either from borrowed funds or share premium 
or any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies), 
including foreign entities ("Intermediaries"), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf of the Company 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; 

(iv) (b) The management has represented that, to the best of its knowledge and belief, no 
funds have been received by the Company from any person(s) or entity(ies), including foreign 
entities ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, 
that the Company shall, whether, directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

(iv) (c) Based on the audit procedures that are considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11 (e), as provided under (a) and (b) above, 
contain any material misstatement; 
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(V) The Company has not declared nor paid any dividend during the year. Hence, reporting the 
compliance with section 123 of the Act is not applicable; 

(vi) Based on our examination which included test checks, the Company has used an accounting 
software for maintaining its books of account for the financial year ended March 31, 2026 which 
has a feature of recording audit trail (edit log) facility and the same has operated throughout 
the year for all relevant transactions recorded in the software. Further, during the course of 
our audit we did not come across any instance of audit trail feature being tampered with and 
the audit trail has been preserved by the Company as per the statutory requirements for record 
retention with effect from April 01, 2025 as the Company was not using accounting software 
for maintaining its books of account prior to that. 

For Haribhakti & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No. 103523W / W100048 

Deepak Kabra 
Partner 
Membership No. 133472 
UDIN: 26133472KKLEMX8626 

Place: Mumbai 
Date: April 29, 2026 
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT 
[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section 
in the Independent Auditor's Report of even date to the members of Vedanta Aluminium Metal 
limited ("the Company") on the financial statements for the year ended March 31, 2026] 

Based on the audit procedures performed for the purpose of reporting a true and fair view on 
the financial statements of the Company and taking into consideration the information, 
explanations and written representation given to us by the management and the books of account 
and other records examined by us in the normal course of audit, we report that: 

(i) The Company does not have any Property, Plant and Equipment or Intangible Assets. 
Accordingly, reporting under clause (i) of paragraph 3 of the Order is not applicable. 

(ii) (a) The Company does not hold any inventory. Therefore, reporting under clause (ii)(a) of 
paragraph 3 of the Order is not applicable. 

(b) The Company has not obtained any sanctioned working capital limit during the year, 
from banks and/or financial institutions. Therefore, reporting under clause (ii)(b) of 
paragraph 3 of the Order is not applicable. 

(iii) During the year, the Company has not made investments in, provided any guarantee or 
security or granted any loans or advances in the nature of loans, secured or unsecured, to 
companies, firms, limited Liability Partnerships or any other parties. Accordingly, reporting 
under clause (iii) of paragraph 3 of the Order is not applicable. 

(iv) The provisions of sections 185 and 186 of the Act are not applicable to the Company as the 
Company has not granted any loans or made any investment or provided any guarantee or 
security during the year. Accordingly, reporting under clause (iv) of the paragraph 3 of the 
Order is not applicable. 

(v) In our opinion, the Company has not accepted any deposits or amounts which are deemed to 
be deposits. Accordingly, reporting under clause (v) of paragraph 3 of the Order is not 
applicable. 

(vi) The Company is not required to maintain cost records under sub-section (1) of section 148 
of the Act and the rules framed there under. 

(vii) 
(a) The Company is regular in depositing with the appropriate authorities, undisputed 

statutory dues including Goods and Services tax (GST), income-tax, duty of customs, cess 
and any other material statutory dues applicable to it. Since, the Company does not have 
any employees, statutory dues in form of provident fund and employees' state insurance 
are not applicable to the Company. 

No undisputed amounts payable in respect of income tax, GST, customs duty, cess and 
any other material statutory dues applicable to it, were outstanding, at the year end, 
for a period of more than six months from the date they became payable. 

(b) There are no dues with respect to income tax, GST, customs duty and cess, which have 
not been deposited on account of any dispute. Since, the Company does not have any 
employees, there are no dues in the form of provident fund and employees' state 
insurance. 

(viii) We have not come across any transactions which were previously not recorded in the books 
of account of the Company that have been surrendered or disclosed as income during the 
year in the tax assessments under the Income Tax Act, 1961. 
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(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the 
payment of interest thereon to any lender. 

(b) The Company has not taken loans from any bank or financial institution or government 
or any government authority during the year. Hence, question of the Company being 
declared wilful defaulter does not arise. 

(c) The Company did not obtain any money by way of term loans during the year. Accordingly, 
reporting under clause (ix)(c) of paragraph 3 of the Order is not applicable. 

(d) On an overall examination of the financial statements of the Company, no funds raised 
on short-term basis have, been used for long-term purposes by the Company. 

(e) The Company does not have any subsidiaries, associates, jointly controlled entities or 
joint operations, as defined under the Act and hence reporting under clause (ix)(e) of 
paragraph 3 of the order is not applicable. 

(f) The Company does not have any subsidiaries, associates, jointly controlled entities or 
joint operations, as defined under the Act and hence reporting under clause (ix)(f) of 
paragraph 3 of the order is not applicable. 

(x) (a) The Company has not raised money by way of initial public issue offer / further public 
offer (including debt instruments) during the year. Therefore, reporting under clause (x)(a) 
of paragraph 3 of the Order is not applicable. 

(b) The Company has not made any preferential allotment or private placement of shares or 
convertible debentures (fully, partially or optionally convertible) during the year. Therefore, 
reporting under clause (x)(b) of paragraph 3 of the Order is not applicable. 

(xi) (a) During the course of our examination of the books and records of the Company, carried 
out in accordance with the generally accepted auditing practices in India, and according to 
the information and explanations given to us, we have neither come across any instance of 
fraud by the Company nor any fraud on the Company has been noticed or reported during 
the year, nor have we been informed of any such instance by the management. 

(b) No report under section 143(12) of the Act has been filed with the Central Government 
by the auditors of the Company in Form ADT-4 as prescribed under Rule 13 of Companies 
(Audit and Auditors) Rules, 2014, during the year or upto the date of this report. 

(c) There are no whistle blower complaints received by the Company during the year and 
upto the date of this report. 

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, reporting under clause (xii) 
of paragraph 3 of the Order is not applicable. 

(xiii) All transactions entered into by the Company with the related parties are in compliance with 
section 188 of the Act and the details have been disclosed in the financial statements as 
required by the applicable accounting standards. Since the Company is not required to 
constitute an Audit Committee, the provisions of section 177 of the Act are not applicable to 
the Company. 

(xiv) (a) In our opinion, the Company does not have an internal audit system and is not required 
to have an internal audit system as per the provisions of the Act. Hence, reporting under 
clause (xiv) of paragraph 3 of the Order is not applicable. 

(xv) The Company has not entered into any non-cash transactions with its directors or persons 
connected with them during the year and hence, provisions of section t 92 of the Act are not 
applicable to the Company. 
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(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of 
India Act, 1934. Therefore, reporting under clause (xvi)(a) and (b) of paragraph 3 of the 
Order are not applicable. 

(b) The Company is not a Core Investment Company (CIC) as defined in Core Investment 
Companies (Reserve Bank) Directions, 2016 ("Directions") by the Reserve Bank of India. 
Accordingly, reporting under clause (xvi)(c) of paragraph 3 of the Order are not applicable. 

(c) As informed by the Company, the Group to which the Company belongs has no CIC as 
part of the Group. 

(xvii) The Company has incurred cash losses for the current and the immediately preceding 
financial year amounting to Rs. 3.66 Lakhs and Rs. 2.85 Lakhs respectively. 

(xviii) There has been no resignation of the statutory auditors during the year and accordingly, 
reporting under clause (xviii) of paragraph 3 of the Order is not applicable. 

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial 
assets and payment of financial liabilities, other information accompanying the financial 
statements and our knowledge of the Board of Directors and management plans and based 
on our examination of the evidence supporting the assumptions, nothing has come to our 
attention, which cause us to believe that any material uncertainty exists as on the date of 
this audit report and that the Company is not capable of meeting its liabilities existing at 
the date of balance sheet as and when they fall due within a period of one year from the 
balance sheet date. We, however, state that this is not an assurance as to the future viability 
of the Company. We further state that our reporting is based on the facts up to date of the 
audit report and we neither give any guarantee nor any assurance that all liabilities falling 
due within a period of one year from the balance sheet date, will get discharged by the 
Company as and when they fall due. 

(xx) The provisions of section 135 of the Act are not applicable to the Company. Hence, reporting 
under clause (xx) of paragraph 3 of the Order is not applicable. 

For Haribhakti & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No. 103523W / W100048 

1!lif? 
Deepak Kabra 
Partner 
Membership No. 133472 
UDIN: 26133472KKLEMX8626 

Place: Mumbai 
Date: April 29, 2026 
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT 
[Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' section in our 
Independent Auditor's Report of even date to the members of Vedanta Aluminium Metal Limited on the 
financial statements for the year ended March 31, 2026] 

Report on the Internal Financial Controls with reference to Financial Statements under clause (i) of 
sub-section 3 of section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to financial statements of Vedanta 
Aluminium Metal Limited ("the Company") as of March 31, 2026 in conjunction with our audit of the 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control with reference to financial statements criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of Chartered 
Accountants of India ("ICAI"). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to Company's policies, the safeguarding 
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under the 
Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference to 
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note 
and the Standards on Auditing specified under section 143(10) of the Act to the extent applicable to an 
audit of internal financial controls, both issued by the ICAI. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls with reference to financial statements was 
established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to financial statements and their operating effectiveness. 

Our audit of internal financial controls with reference to financial statements included obtaining an 
understanding of internal financial controls with reference to financial statements, assessing the risk 
that a material weakness exists, and testing and evaluating the design and operating effectiveness of 
internal controls based on the assessed risk. The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of material misstatement of the financial statements, whether due 
to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls with reference to financial statements. 
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Meaning of Internal Financial Controls with reference to Financial Statements 

A company's internal financial control with reference to financial statements is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting principles. 
A company's internal financial control with reference to financial statements includes those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and 
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect on the financial 
statements. 

Inherent Limitations of Internal Financial Controls with reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation 
of the internal financial controls with reference to financial statements to future periods are subject to 
the risk that the internal financial controls with reference to financial statements may become 
inadequate because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls with 
reference to financial statements and such internal financial controls with reference to financial 
statements were operating effectively as at March 31, 2026, based on the internal control with reference 
to financial statements criteria established by the Company considering the essential components of 
internal controls stated in the Guidance Note issued by the ICAI. 

For Haribhakti ft Co. LLP 
Chartered Accountants 
ICAI Firm Registration No. 103523W / W100048 

~ 
Deepak Kabra 
Partner 
Membership No. 133472 
UOIN: 26133472KKLEMX8626 

Place: Mumbai 
Date: April 29, 2026 
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Vcdanu Aluminium Metal Limited 
Balance Sheet as at J 1 March 2026 

Particulars 

ASSETS 
Non-current assets 
Properly, Plant and Equipment 

Deferred tax assets (net) 

Financial assets 
- Others 

Other non-current assets 
Total non-c:urrent assets 

Current assets 
Financial assets 

- Cash and cash Equivalenls 
Current tax assets (net) 

Other current assels 
Total current assets 
Total Assets 

1<:QUITY AND LIABILITIES 
Equity 
Equity Share Capital 
Other Equity 
Total l<:quity 

Liabilities 
Non-current liabilities 
Other 11011-currelll liabilities 
Total non-c:urrent Uabllilles 

Current Liabilities 
Financial habihties 
- Borrowings 
- Trade payables 

(a) Total outstanding dues of micro and small enterprises 
(b) Total outstanding dues of creditors other than micro and small enterprises 

- Other financial liabilities 
Olhcr current liabilities 
Provisions 
Total current liabilities 
Tot:11 Equilv und Liabilities 

Material accounting policies and key accounting estimates and Judgements 
The uccompunying notes are an integral part of the financial statements. 

As per our annchcd report of even date 

For llaribhakti & Co. LLP 
Chartered Accountants 
ICAI Finn Rcgis1ra1ion Number: !03523W/W100048 

~ 
Dccpak Knbnt 
l'artncr 
!CAI Membership Number: 133472 

Placi:: Mumbai 
Date: 29-04-2026 

(All amounts in ~ lak/rs unless slated 01henr1se) 

Note 
As at Asal 

31 March 2026 31 March 2025 

- -
- -

3 0.10 0.10 

- . 
0.10 0.10 

4 0.67 0.76 

- . 
5 1.13 0.60 

1.80 1.36 
1.90 1.46 

6 1.00 1.00 
(8.41 (4.75) 
(7.41) (3.75) 

-
- -

7 6.23, 3.89 

8 1.19 0.81 

- -
9 1.71 0.38 

10 0.18 0.13 

- -
9.31 5.21 
1.90 1.46 

2 
J toll 

For and on behalf of the board of directors of 
Vedanta Aluminium Metal Limited 

Rahul Trivedi 
Director 
DIN: 06675433 

Place: Delhi 
Date: 29-04-2026 

\---;;.-;.J ~ ~ 
Director 
DIN: 09114381 

Place: Delhi 
Date: 29-04-2026 



Vedanta Aluminium Metal Limited 
Stalemenl of Profit 11nd Loss for the year ended 31 March 2026 

Particu l11rs 

Revenue from operations 

Total Income 

Expenses: 
Changes m inventories of finished goods, work-in-progress and stock-in-
trade 
Finance costs 

Other expenses 

Total exoenses 

Loss before tax 

Tax Expense 

Net Loss after tax (A) 

Other Comprehensive income 
Items that will not be reclassified to profit or loss 
Items that will be reclassified to profit or loss 

Total Other Comprcl,cnsivc Income for the period (B) 

Total Comprehensive Income for the neriod (A+B) 

Earmngs per share (in ~) 
- Basic ~nd Diluted 

Material accounting policies and key accounting estimates and judgements 
The accompanying notes are an integral part of the financial statements. 

As per our auached report of even date 

(All a111011nts III t lakhs 11nless slated o//ren, 1u) 

Note 

II 
12 

13 

2 

3to21 

For the year 
ended March 31, 

2026 

-
-

-
0.65 
3.01 

3.66 

(3.66) 

-

(3.66 

. 

-
(3.66 

(3.66) 

For the year 
ended March 31, 

2025 

-

-

. 

0.51 
2.34 

2.85 

(2.85) 

. 

(2.85) 

-
. 

-
(2.85 

(2.85) 

For Haribhakti & Co. LLP 
Chartered Accountants 
ICAI Finn Regisl ion Number: l03523W/WI00048 

For and on behalf of the board of directors of 
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Partner 
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Place· Mumbai 
Da1c: 29-04-2026 
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Dircc1or 
DIN: 06675433 

Place: Delhi 
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Director 
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Vedanta Aluminium Metal Limited 
Statement of Cash Flows for the year ended 31 March 2026 

(All amounts in ( lakhs unless stated otherwise) 

For the year For the year 

Particulars ended March ended March 
31,2026 31,2025 

CASH FLOWS FROM OPERATING ACTIVITIES 
Net Loss before taxation (3.66) (2.85) 

Adjustments for: 
Depreciation, depletion and amortisation - . 
Provision for doubtful debts/ advance/ bad debts written off . . 
Fair Value gain on financial assets held at fair value through profit or loss . -
Interest income - . 
Finance Cost 0.65 0.43 

Changes in assets and liabilities 
Decrease/ (Increase) in trade and other receivables (0.53) (0.42) 

Decrease/ (Increase) in 11011 current financial assets - (0.10) 

(Decrease)/ Increase in trade and other current liabilities 1.12 (1.19 

Cash generated from operations (2.42) (4.13) 

Income taxes paid (net) - . 
Net cash 2enerated from ooeratinl! adivities (2.421 (4.13' 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchases of property, plant and equipment (including intangibles) - -
Proceeds from sale of property, plant and equipment - -
Interest received - . 
Dividends received - . 
Net cash generated from investinl! activities - -
CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from short-term borrowings (net) 2.34 3.89 

Proceeds from issue of share capital . -
Net Clish used in finllnci112 aclivities 2.34 3.89 

Nel (decrease)/ increase in cash and cash equivalents (0.08) (0.24) 

Cash and cash equivalents at the beginning of the period 0.76 1.00 

Cash 1111d cash c11uiv11le11ts at the end of the neriod fRder note 4) 0.67 0.76 

Notes: 
I. The figures in parentheses indicate outflow. 
2. The above cash flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (Ind AS) 7 - Statement of 
Cash Flows. 

The accompanying notes arc an integral part of the financial statements. 

As per our atlached report of even date 

For Haribhakti & Co, LLP 
Chartered Accountants 
l~ tion Number: 103523W/W\00048 

{~-r . • 

Dceµak Kabra 

Partner 
!CAI Membership Number: 133472 

Place: Mumbai 

Date: 29-04-2026 

r ...... 

I, 

For and on behalf of the board of direclors of 
Vedanta Aluminium Metal Limited 

Rahul Trivedi 
Director 
DIN: 06675433 

Place: Delhi 
Date: 29-04-2026 

\
- - ~ ~ve__ 
1'1mkllj Jha 
Direclur 
DIN: 09114381 

Place. Delhi 
Date: 29-04-2026 



Vedanta Aluminium Metal Limited 
Statement of Changes in Equity for the year ended 31 March 2026 

A Equity Share Capital (Refer Note No 6) 

Equity shares off 1/- each issued, subscribed and fully paid up 

As at 31 March 2026 and 31 March 2025 

B Other Equity 

Particulars 

Total Comprehensive Income for the year 

Balance as on 31 March 2024 

Loss for the year 

Other comprehensive income for the year, net of tax 

Total Comprehensive Income for the year 

Balance as at 31 March 2025 

Loss for the year 

Other comprehensive income for the year, net of tax 

Total Comprehensive Income for the vear 
Balance as at 31 March 2026 

The accompanying notes are an integral part of the financial statements. 

As per our attached report of even date 

For Haribhakti & Co. LLP 
Chartered Accountants 
[CAI Finn Registration Number: 103523W/Wl00048 

~ 
Deepak Kabra 
Partner 
ICAI Membership Number: 133472 

Place: Mumbui 
Date: 29-04-2026 

I , 
I I 

\ 

(All amo11n1s in f Lakhs unless stated othenvise) 

Number of shares 
(in lakhs) Amount 

1.00 1.00 

Reserves and Surplus 

Total other equity 

Retained earnings 

-
(1.90) 

(2.85) 

-
(2.85) 

(4.75) 

(3.66) 

-
(3.66) 
(8.41) 

For and on behalf of the board of directors of 
Vedanta Aluminium Metal Limited 

-
(1.90) 

(2.85) 

-
(2.85) 

(4.75) 

(3.66) 

. 
(3.66) 

(8.41) 

~ ~ ~,,-(:_ 

\ Pa,~iaj-;;; Rahul Trivedi 
Director 
DIN: 06675433 

Place: Delhi 
Date: 29-04-2026 

Director 
DIN: 09114381 

Place: Delhi 
Date: 29-04-2026 



Vedanta Aluminium Metal Limited 
Notes forming part of the Onancial statements as at and for the year ended J 1 March 2026 

NOTE 1. CORPORATE INFORMATION 

Vedanta Aluminium Metal Limited ("the Company") is a Public Company domiciled in India and incorporated under the 
provisions of the Companies Act, 2013 ("the Act"). The Company was incorporated on 06 October 2023 for carrying out the 
business activities in the metal and mining sector. 

NOTE 2,1 BASIS OF PREPARATION AND BASIS OF MEASUREMENT OF FINANCIAL STATEMENTS 

(a) Basis of Preparation 

These financial statements of the Company have been prepared in accordance with Indian Accounting Standards notified 
under the Companies (Indian Accounting Standard) Rules, 20 IS and other relevant provisions of the Act (as amended from 
time to time). These financial statements have been prepared in accordance with the accounting policies, set out below. 

All financial information presented in Indian Rupee has been rounded off to the nearest Lakhs except when indicated 
otherwise. 
These financials statements are approved for issue by the Board of Directors on April 29, 2026. The revision to these 
financials statements is permitted by the Board of Directors after obtaining necessary approvals or at the instance of 
regulatory authorities as per provisions of the Act. 

(b) Basis of Measurement 

The financial statements have been prepared on a going concern basis using historical cost convention and on an accrual 
method of accounting. 

NOTE 2.2 SUMMARY OF MATERIAL ACCOUNTING POLICIES 

(a) Use of estimates 

The preparation of financial statements in conformity with the Indian Accounting Standards requires the management to 
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and 
the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the 
managcmenl's best knowledge of current events and actions, uncertainty about these assumptions and estimates could result 
in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods. 

(b) Accounting for foreign currency transactions 

The functional currency of the Company is determined as the currency of the primary economic environment in which it 
operates. For all principal businesses of the Company, the functional currency is Indian rupee . The financial statements are 
presented in Indian mpce. 

In the financial statements of the Company, transactions in currencies other than the functional currency are translated into 
the functional currency at the exchange rates ruling at the date of the transaction. Monetary assets and liabilities 
denominated in other currencies are translated into the functional currency at exchange rates prevailing on the reporting 
date. Non-monetary assets and liabilities denominated in other currencies and measured at historical cost or fair value are 
translated at the exchange rates prevailing on the dates on which such values were determined. 

All exchange differences are included in the statement of profit and loss except those where the monetary item designated as 
an effective hedging instrument of the currency risk of designated forecasted sales or purchases, which are recognized in the 
other comprehensive income. 

I 
J 

// 



Vedanta Aluminium Metal Limited 
Notes forming part of the financial statements as at and for the year ended 31 March 2026 

(c) Earnings Per Share 

The Company presents basic and diluted earnmgs per share ("EPS") data for its equity shares. Basic EPS is calculated by 
dividing the profit or loss attributable to equity shareholders of the Company by the weighted average number of equity 
shares outstanding during the period. Diluted EPS is determined by adJusting the profit or Joss attributable to equity 
shareholders and the weighted average number of equity shares outstanding for the effects of all dilutive potential equity 
shares 

(d) Provisions 

The assessments undertaken in recognising provisions have been made in accordance with the applicable Ind AS. 
Provisions represent liabilities for which the amount or timing is uncertain. Provisions are recognized when the Company 
has a present obligation (legal or constructive), as a result of past events, and it is probable that an outflow of resources, that 
can be reliably estimated, will be required to settle such an obligation. 
If the effect of the time value of money is material, provisions are detennined by discounting the expected future cash flows 
to net present value using an appropriate pre tax discount rate that reflects current market assessments of the time value of 
money and, where appropriate, the risks specific to the liability. Unwinding of the discount is recognized in the statement of 
profit and loss as a finance cost. Provisions are reviewed at each reporting date and are adjusted to reflect the current best 
estimate. 

(e) Current and non-current classification 

The Company presents assets and liabilities in the balance sheet based on current I non-current classification. 

An :isset 1s classified as current when it satisfies any of the following criteria: 
- it 1s expected to be realized in, or is intended for sale or consumption in, the Company's normal operating cycle. 

it is held primarily for the purpose of being traded; 
- 11 is expected to be realized \\"ithin twelve months afier the reporting date; or 
- it 1s cash or cash equivalent unless it is restncted from being exchanged or used to settle a liability for at least twelve 
molllhs afier the reportmg date. 

All other assets are classified as non-current. 

A liability is classified as current when it satisfies any of the following criteria: 
- it is expected to be settled in the Company's nonnal operating cycle; 
- it is held primarily for the purpose of being traded; 
- it is Jue to be settled within twelve months afier the reporting date; or 
- the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the 
reporting date. Terms or a liability that could, at the option of the counterparty, result in its settlement by the issue of equity 
instruments do not affect ils classification. 

All other liabilities are classified as non-current. 

Deferred tax assets and liabilities are classified as non current only. 



Vedanla Aluminium Metal Limited 
Notes forming parl of the financial statements as at and for the year ended 31 March 2026 

(I) Borrowing Cost 
Borrowing cost includes interest expense as per effective interest rate ("ElR"). Borrowing costs directly relating to the 
acquisition, construction or production of a qualifying capital project under construction are capitalised and added to the 
project cost during construction until such time that the assets are substantially ready for their intended use, i.e., when they 
are capable of commercial production. 
Where funds are borrowed specifically to finance a qualifying capital project, the amount capitalised represents the actual 
borrowing costs incurred. Where surplus funds are available out of money borrowed specifically to finance a qualifying 
capital project, the income generated from such short-tenn investments is deducted from the total capitalized borrowing 
cost. If any specific borrowing remains outstanding after the related asset is ready for its intended use or sale, that borrowing 
then becomes part of general borrowing. Where the funds used to finance a project forrn part of general borrowings, the 
amount capitalised is calculated using a weighted average of rates applicable to relevant general borrowings of the Company 
during the year. 
All other borrowing costs are recognised in the statement of profit and loss in the year in which they are incurred. 

(g) Cash and cash equivalents 

Cash and cash equivalenls comprise cash at bank and on hand and short-terrn money market deposits which have a maturity 
of three months or less from the date of acquisition, that are readily convertible to known amounts of cash and which are 
subject to an insignificant risk of changes in value. 
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined 
above. 

(h) Financial assets 

The Company classifies its financial assets in following measurement categories :-

a.Those to be measured subsequently at fair value (either through other comprehensive income (OCJ) or through profit or 
loss) and 

b. !hose measured at amortised cost. 

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of financial asset not at fair 
value through profit and loss, transaction cost that are directly attributable to the acquisition of financial asset. Transaction 
cost of financial assets carried at fair value through profit or loss are expensed in profit or loss. 

For equity instruments, the Company may make an irrevocable election to present subsequent changes in the fair value in 
OCI. The Company makes such election on an instrument-by-instrument basis. If the Company decides to classify an equity 
instrument as at FVOCI, then all fair value changes on the instrument, excluding dividends, are recognised in the OCI. 
There is no recycling of the amounts from OCI to the statement of profit and loss, even on sale of investment. However, the 
Company may transfer the cumulative gain or loss within equity. 

(i) Financial liabilities 

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, or as loans, 
borrowings and payables as appropriate. 
All financial liabilities are recognised initially at fair value and, in the case of financial liabilities al amortised cost, net of 
directly allributable transaction costs. The Company's financial liabilities include trade and other payables, loans and 
borrowings. 
After initial recognition, interest-bearing loans, borrowings and trade and other payables are subsequently measured at 
amortised cost using the EIR method. Gains and losses are recognised in the statement of profit and loss when the liabilities 
are derecognised as well as through the EIR amortisation process. 

(j) Equity investment in subsidiaries 

At initial recognition, investments representing equity interest in subsidiaries are recognized at Fair value. Subsequently, all 
fair value changes, excluding dividends, are recognized in the Other Comprehensive lncome(OCI). There is no recycling of 
the amounts from OCl to the statement of profit and loss, even on sale of investment. However, the Company may transfer 
thc'cumulativc gain or loss within equity. 



Vedanta Aluminium Metal Limited 
Notes forming part of the financial statements as at and for the year ended 31 March 2026 

NOTE 2.3 - Application of new and amended standards 

(a) The Company has adopted, with effect from 01 April 2025, the following new and revised standards. Their adoption has not 
had any material impact on the amounts reported in the financial statements: 

I. Amendments to Ind AS I - Classification of Liabilities as Current or Non-current and Non-current Liabilities with 
Covenants In August 2025, the MCA notified amendments lo paragraphs 69 to 76 of Ind AS I to specify the requirements 
for classifying liabilities as current or non-current. The amendments clarify: 
• What is meant by a right to defer settlement 
• That a right to defor must exist at the end of the reporting period 
• That classification is unaffected by the likelihood that an entity will exercise its deferral right 
• That only ifan embedded derivative ma convertible liability is itself an equity instrument would the terms ofa liability not 
impact its classification In addition, a requirement has been introduced to require disclosure when a liability arising from a 
loan agreement is classified as non-current and the entity's right to defer settlement is contingent on compliance with future 
covenants within twelve months If there is a breach ofa material covenant ofa long-term loan arrangement on or before the 
end of the reporting period, resulting in the liability becoming payable on demand as at the reporting date, and the lender 
agrecs-aller the reporting period but before the financial statements are approved for issue-not to demand repayment for 
at least 12 months as a consequence of the breach, this shall be treated as an adjusting event. Accordingly, the entity is not 
required to classify the liability as current. The amendments are effective for annual reporting periods beginning on or after 
1 April 2025 retrospccti\ely in accordance with Ind AS 8. 

2. Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements In August 2025, the MCA notified 
amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments: Disclosures to clarify the 
characteristics of supplier finance arrangements and require additional disclosure of such arrangements. The disclosure 
requirements in the amendments are intended to assist users of financial statements in understanding the effects of supplier 
finance arrangements on an entity's liabilities, cash flows and exposure to liquidity risk. As a result of implementing the 
amendments, the Company has provided additional disclosures about its supplier finance arrangement. 

3. International Tax Reform- Pillar Two Model Rules - Amendments to Ind AS 12 In August 2025, the MCA notified 
amendments to Ind AS 12 Income Taxes in response to the OECD's BEPS Pillar Two rules and include: 
• A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the jurisdictional 
implementation of the Pillar Two model rules; and 
• Disclosure requirements for affected entities to help users of the financial statements better understand an entity's exposure 
10 Pillar Two income taxes arising from that legislation, particularly before its effective date. 
The mandatory temporary exception - the use of which is required to be disclosed - applies immediately. The remaining 
disclosure requirements apply for annual reporting periods beginning on or after I April 2025, but not for any interim 
periods ending on or before 31 March 2026. l11e amendments had no impact on the Company's financial statements as the 
Company is not in scope of the Pillar Two model rules. 

4. Amendments to Ind AS 21 - Lack of exchangeability The Ministry of Corporate Affairs (MCA) notified the Companies 
(Indian Accounting Standards) Amendment Rules, 2025, which amend Ind AS 21, The Effects of Changes in Foreign 
Exchange Rates to specify how an entity should assess whether a currency is exchangeable and how it should determine a 
spot exchange rate when exchangeability is lacking. The amendments also require disclosure of information that enables 
users of its financial stateme111s to understand how the currency not being exchangeable into the other currency affects, or is 
expected to affect, the entity's financial performance, financial position and cash flows. The amendments are effective for 
annual reporting periods beginning on or after I April 2025. When applying the amendme111s, an entity cannot restate 
comparative information. The amendments do not have a material impact on the Company's financial statements. 

(b) Standards notified but not yet effective 

No new standards have been notified during the year ended 31st March 2026. 



Y•dan1a Aluminium J11e11I Umlled 
.Soles forming parlor lhe nnanclal slalem•nU u al and for lhe year endod 31 l\l■rrh 2026 

J Non Curren! l'inanrial Aucls - Ochers 

Particulars 

Security Deposit 

Tolol 

~ Curr,111 Onundal usels - Cash und cash equlvalrnls 

P11rticulars. 

BalJncos ~·i1h banks 

Tolul 

5 OU1or Curren! Assels 

Purlkulurs 

lnpul GST 
Prepaid Expenses 

Tolal 

6 Share <apllol 

Parllculors 

A. Autlturiscd equily Share Capllal1 

44,02.01,00,000 equ11y shares nf, l each 
(31 March 2025 100000 cqu11y share, of, I each) 

B, Au'11oris('U prdl•rcncc sh.arc cupitul1 

,,O 1,00 .00,000 proli:rcncr ,hares <>f, IO each 
0 I Marth 2025. 1\1 LI 

(:. Jssurd, ,ubscribcd and full)' paid-up Equity Shure Capilal 
I lakh cqmly shares of , l 1- each 

Tola! issued, subscribed and fully paid up share rapllal 

(All amount, in ( lakJrs unless slated orherw,.,e) 

As at JI March 2026 As al 31 March 2025 

0.10 0.10 

0.10 0.10 

As at 31 March 2026 As ■131 March 2025 

0.67 0.76 

0.67 0.76 

As at 31 March 2026 As at JI March 2025 

1.13 0.60 

1.13 0.60 

As at 31 March 2016 As at 31 March 202S 

4,40,201 I.DO 

3 01 000 

1.00 J.00 

1.00 1.00 

11110 stamp duty along wi1h MCA fees arising in coMcction with this transaction is lo be borne by Vedanta Lunitcd. Accordingly, no charge or recovery of such cos1 shall be 
made lo the Company in 1h< currenl or any subsequenl period. 

D. Shores held by lhc lloldlng Compony and ils subsidiaries* 

P3rticulars As al 31 March 2026 
Number of Shares 

held 
%of holding 

Vcdanea Un1ited and 1heir nominees 1,00,000 100% 

Total I 00 000 100% 

•The% of holding has been calculated on 1hc issued and subscribed share capilal as at lhc balance sheet date. 

£. llrl•lls ofsh•reholders holdln~ mote ll1•n 5% shares In lhe Company • 

PHrtiruliln As or JI March 2026 
Number of Share, 

held 
% of holding 

Vedanta L•mi1cd and 1hcir nominees 1,00,000 

Total 1,00,000 100•1o 

• The % g( hu\d111g lras l)cep culculaled 0 ;1 lhe issued and subscribed share capilal as al lhe balance sheel dale. 

t ,, 
f1 ~ 

'\ 
\1 ,r 

\~ >// 

~ •' ' \ J 

As al 31 March 202S 
Number of 

Shares held 

1,00,000 

l,00,000 

% of holding 

100% 

100% 

A, al 31 March 2025 
Number of 

Shares held 

1,00,000 

1,00,000 

% or holding 

100% 



Vedanlo Aluminium Molal Limited 
:,/oles forming part of the flnanrlal staltments u at and for lhe y .. r ended 31 March 2026 

6 Share cu11ilal (Conlinued) 

F. Disclosure of Shareholding of Promoters und Promoter Group 

l'orlkulars 

Vedonla Limited 
Mr. Anup Agarwal 
Mr. Pankaj Jha 

Mr. Sunil Gupta 
Ms. Mansi Dhiman 
Mr. Swapncsh Bansol 
Mr. Mayank Totla 
Mr. Rajccv kum:ir 
Tora! 

At 1131 M■roh 2026 
Number of Shares % of holding 

held 

99,994 99.99¾ 
0.00% 
0.00% 
0.00"/4 
0.00"/4 
0.00% 
0.00% 
0.00% 

1,00 000 IOOo/, 

(All amount., in ~ [.,akhs unless stated 011,erwi.<e) 

As al 31 l\lareh 2025 
Number of 

% of holding 
Shares held 

99,994 99.99% 
I 0.00"/4 

0.00% 
0.00"/4 
0.0W, 
0.00Y, 
0.00% 
0.00% 

1,00,000 100% 

Vedanta Limited is lhc Holding Company of1hc Company and is the beneficial owner while rhc nominee shareholders arc the registered owners. 

G. kf"concilialion of shares: 

Particulars 

Al lhe beginning of year 
Sh.arcs issued durmg the year 

Shores uulstonding at th• end of the reportll\e: year 

1-1. Terms/ riihu aUochtd to equity shares: 

As at 31 March 2026 
Number of Shares 

Rs. In Lakhs 

1,00,000 

1,00.000 

As al 31 March 2025 
Number of Shares 

Rs. In Lakhs 

1.00 1,00,000 1.00 

1.00 1,00,000 1.00 

The Com11a.1y has only one class of equily sh~res ha,111g 11ar \'alue of t I per share (31 March 2025 t 1 per share). Each holder of equity shares is cnlilled lo one vote I"" 

share 

The Company declares und pays d1v1dends m Indian Rupees in accordance wilh the provisions of the Acl The d1v1dend, 1f proposed by the lloard of Directors, is subJect lo the 
approval of the shareholders in the cnsurng Annual General Me<ling. 

In lhc e,cnl of hqmda11on oflhe Company, the holders of equity shares wdl be cnlilled lo receive remaining assets of lhe Company, aner dislnbulion of all preferential amounts. 
TI1c di>tr.bution will be in proportion 10 the number of equity shares held by the shareholders. 

I. TI1crc arc no shares reserved for issue under options and contr11C:ts or comnutmcnlS fo1 the sale of shares or dismvcstmcnt. 

J. ·n1ere are n(I unpaid calls from any Dir..:1ors and officers 

7 Current •·1noncial liabilities - BorrowlnJlS 

l'articulars 
Al amortised <osl 
Unsc<uted 
Loans from re'alcd parties (Refer Note 17) 
Total 

a) R•te of lnternt ond Repayment tunts 
l Rate uf interest• 8.97% (PY. IO 40¾) 
2 Repaym,:nt Terms• Repayable in I year as per lenders demand 

bJ Monment In borrowings during the y•ar: 
Vurlkulars 

Opemng Bal:1ncc 
Cash f-lo\\ 
Closin Balante 

As al 31 Marth 2026 As at 31 March 2025 

6.23 3.89 
6.23 3.89 

As at 31 March 2026 As at 31 !lhreh 202S 

3.89 
2 34 3.89 
6.23 3.89 



Vodanla Aluminlum 111elal Llmllcd 
:"lotes formin5 part or the nnanclal stalomonts ai at and for the year rndrd 31 March 2026 

8 Current Financlal liabilities • Tradr payables 

Particulars 

lJndis11utcd dues - Micro and Small Enterprises 

Unbilled dues 
Nol due 
Less than I year 
More than I year 
Sub-101al 
Undispul<d dues • Olheu 

Unbilled dues 
Not du'-~ 
Lc~s than I year 
Mure than I year 
Sub-101al 
Disputed dues• Micro and Small Enterprlsts 

Unbilled dues 
Not due 
Less than I y<ar 
More than I year 
Sub-total 
Disputed dues • Others 
Unbilled dues 

Not due 
Less lhan I year 
More than I year 
Sub-total 
Total 

9 Other Finandal Liabllllirs 

Pwrlkuhus 

-llr.1nd Fees Pay-dble (R•for Note 17) 
-Accmcd 1111e1es1 (Refer Not• 17) 

• Dank Charges Payable 

10 Other Current Llabllitics 

Purticula rs 

-TUS Payable 

Total 

(All 0111ou11/s In f l.akhs unless .<toled olh#rw1.kl) 

Aul 31 March 2026 

0.81 
0.38 

1.19 

1.19 

As al 31 March 2026 

0.85 

0 86 

1.71 

As at 31 March 2026 

0.18 

0.18 

As at 31 March 2025 

O.fl l 

0.81 

As at 31 March 2025 

0.38 

0.38 

As al 31 March 2025 

0.13 

0.13 



Vedanta Aluminium Metal Limited 
Notes forming part of the financial statements as at and for the year ended 31 March 2026 

11 Finance costs 

Particulars 

Interest expense on financial liab1h11es al amortised cost (Refer Note 17) 

Others 

Totul 

12 Other Expenses 

Parlicula rs 

Brand License and Strategic Service Fees (Refer Note 17) 
Others 
Remuneration to auditors 

- For Statutory Audit 
- For Other Services 

13 Eurnings per equity share (EPS) 

Particulars 

l'rolit I (Loss) aflcr tax for the period allributable to eqully share holders for Basic and Diluted EPS 
Weighted A,·cragc No. of equity shares outstanding during the period for Basic and Dilutive EPS 

Busic and O1lutcd Earnings per share (in ') 
Nonunal value per share ( in ~) 

(All amounls 111 ( lakfrs 1111/ess slated 01ht n11se) 

For the year 
ended March 31, 

2026 

0.55 
0.10 

0.65 

For the year 
ended March 31, 

2026 

1.00 
0.26 

0.90 
0.85 

3.01 

For the year 
ended March 31, 

2026 

(3.66} 
1,00,000 

(3.66} 
1.00 

For the year ended 
March 31, 2025 

0.43 
0 .08 

0.SI 

For the year ended 
Man:h 31, 2025 

1.00 
0.19 

0.90 
0.25 

2.34 

For the year ended 
March 31, 2025 

(2.85) 
1,00,000 

(2.&5) 
1.00 

Since the Company docs not have any potentml dilutive equity shares, both Basic Earning per share and Diluted Earning per share will be same. 



\'cdanla Aluminium Metal Limlled 
Noles forming put of the financial statements as at and for the year ended 31 March 2026 

14 Key Financial Ratios 

Ratio Analvsis 31 March 2026 31 March 2025 Variance 

I Current Ra1io1 0.19 0.26 26% 

2 Debt Equity Ratio -0.84 -1.04 19% 

3 Debt Service Coverage Rnuo2 -0.44 0.54 182% 

4 Rc1um on Equity RalioJ 0.49 -0.76 165% 

5 Inventory Turnover Ralio NA• NA• NA• 

6 Trade Recei ,·ables Tu mover Ratio NA• NA* NA• 

7 Trade Payables Turnover Ratio NA• NA• NA• 

8 Nel Capital Turnover Ratio NA• NA* NA• 

NA• NA• NA• 
9 Nel Profil Ratio 

10 Return on Capital employcd1 3.10 -20.73 115% 

II Rctum on lnvcslmenl NA• NA* NA• 

Note: • Nol Applicable due 10 Company has no Revenue, Inventory, Trade receivables, Investment during the period ended 31 March 2026 
1 The Ralio has decreased due to increase in debt during the current year. 
2 The Ratio has increased due to new debt taken during the current year. 
3 The Ratio has decreased due to increase in net loss during the current year 

Formulae for comnulation of ratios is as follows: 
Ratio Formula 

I Current Ratio (in times) Current Assets/ Current Liabilities ( excluding current maturities of long-term borrowing) 

2 Debt-Equity Ratio (in limes) Gross Debt/ Total EQuilY 
3 Debt Service Coverage Ratio ( 111 times) Income available for debt service/ (interest expense and principal payments of long tenn 

loans), where income available for debt service = Profit before exceptional items and tax + 
Depreciation, dcplclion and amonization expense + Interest expense 

4 Return on Equity Ratio(%) Nel Profit after lax before exceptional ilcms (net of lax}/ Average Equity 

5 Inventory turnover Ralio (in times) Revenue from operations less EBITDA/ Avera1te Inventory 
6 Tralle Receivables turnover Ratio (in times) Revenue from operations/ Average Trade Receivables 

7 Tratle navables turnover Ratio (in times) Total Purchases/ Average Trade Payables 

8 Net capital turnover Ratio (in times) Revenue from operations/ Working capital (WC), where WC " Current Assets - Current 
Liabilities (excluding current maturities of long-term borrowing) 

9 Nel profit Ratio(%) Net Profit after tait before exceplional items (net of tax)/ Revenue from operations 

JO Return on Capital employed (in times) Earnings before interest and tax/ Average Capilal Employed, where capital employed -
Net Debt+ Total Equity 

II Return on investment(%) Income from investments carried at FVTPU Average current investments 

f' 



Vedanta Aluminiun1 Me1111 Limited 
Noles forming part or the financial slalements as al and for the year ended 31 March 2026 

15 Capital l\lanagcment 

The Company's ob;ectives when managing capital is to safeguard continuity, maintain a strong credit ruling and healthy capital ratios in order lo support its 
business and provide adequate rclum 10 shareholders through contmmng growth. The Company sets the amount of capital required on the basis of annual 
business and long-tern\ operating plans which include capital and other strategic investments. The fund mg rcquircmcnls arc met through a mixture of cquoy, 
1111cmal fund gcncralton and borrowmgs. The Company believes that it will be able to meet all its current liabilities on limely manner. Since the Company is 
)'Cl to initiate any project and no external borrowings have been ob1ained, capital gearing ratto is not presented for the year ended 31 March 2026. 

The following table summarizes the capital of the Company. 

Particul~rs I As at 31 March 2026 I As al 3 I March 2025 

Cash and cash CQu1valen1s 0.67 0.76 

Total cash (a) 0.67 0.76 

Non-current borrowings - . 

Currenl borrowings 6.23 3.89 

Total borrowinus (b) 6.23 3.89 

Net debt c~(b-n) s.ss 3.13 

To1al equity .7.41 -3.7S 

Total capit•I (e(1uily + net debt) (d) ·l.85 ..0.62 

Geuring rwtio (limes) (c/d) -3.00 -5.06 

16 Co111ingcnt Liabilities & Commitments: 

Uascd on the 111fonna11on available with lhe Company, there are no Conungent liabilities and commitments as at the period ended ended 31 March 2026 (31 

March 202S NH) 

17 Related Party Disclosures: 
Lisi of related parties and relationships: 

- Entities controlling the Comp:my 
Vedanla Incorporated (Ultimate Holding Company) 

Veda111a Resources Lumted (lntemiediate Holding Company) 
Vcdanl~ l.imited (Hoh.ling Company) 

• t"ello,1 Subsidiaries: 
Vedanta Resources .Investments Limned 

Related party trunsuctions/balances 

Tnrnsuctions for che y,•ur 

Vedanla Resources Investments Limited : 
Brand License and Strategic Service Fees • 

Vedanta Limited: 
Proceeds of Short ten11 Borrowings 
Repayment of Short term Borrowings 
Interest paid during the year 

Ualunccs at the end or period 
Vedanta Resources lnveslments Limited 
Vedanta Limilcd 
-Uorrowings 
-Accrued lnlcresl 

For the year ended For the year ended 31 
March 31, 2026 March 2025 

1.00 1.00 

2.34 8.89 
. 5.00 

0.55 0 43 

0 85 . 
6.23 ) .89 

0.86 0.38 

• ·1 he Company has a Urand license and s1ra1egic service fee agreement ("the Agreement") with Vedanta Resources Lim11ed, Vedanta Resources Investments 
Limited ("VRIL") for the use of brand 'Vedanta' and providing slrategic services which envisaged payment to VRIL at the rate of 3¾ of turnover of the 
Company or t I Lakh wluchcvcr is h1&hcr. 
The Company has recorded un expense of t I Lakh for the period ended 31 March 2026 and 31 March 2025 

18 Subsequent events: 
There ;ire no other material adjusling or non-adjusting subsequent events, except in Note 20 of Financial Statement 



19 Finuncia I lnslrumen Is 

Fair values 

(a) The carrying amounts or olhcr receivables, cash al bank, borrowings and other payables approximale lheir fair values. 

Categories or nnanclal instruments: 

Particulars As al 31 March 2026 As at 31 !\larch 202S 

~·inanciul assets 
Loan and receivables ( including cash and cash equivalents) 0.77 0.86 

Flnanclal llabllilies 
Loans and payables 9.12 5.08 

(b) Markel Risk !llanagcmcnt 

Markel risk is the risk 1t1at the fair value or future cash flows of a financial instrument will lluctuale because of changes in market prices. 

(c) Interest Rate Risk Management 

Interest rate nsk is the risk that the fair value or future cashllows ofa financial instrument will lluctuatc because of changes in market interest rates. 
At 31 March 2026, the Company's net debt off 5.56 Lakhs (31 March 2025: f 3.14 lakhs) comprises debt off 6.23 Lakhs (31 March 2024: 3.89 Lakhs) offset 
by cash and bank balance oft 0.67 Lakhs (31 March 2024: 0.76 Lakhs). 
The Company is not exposed 10 interest rate risk as all the short-term and long-tenn borrowings are on fixed interest ra_te. 

(d) Currcnty Risk Management 

The Company is nol exposed lo the risk that may change in a manner which has matenal effect on the reported values of the Company's assets which are 
Jeuonunated in other foreign currencies at reporting period. 

Currency profile 

The currency profile oflhe Company's tinancial assets and liabilities is summarised as follows: 

Particulars Financial Assets Financial Liabilities 

As at JI i\larch 202S 
INR 0.86 5.08 

As al 31 March 2026 
INR 0.77 9.12 

As 01 31 March 2026, the Company docs not have any material exposure to foreign currencies and consequently the sensitivity relative to foreign currencies 

has not been discl~-scd 

(c) Liquidity risk 

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company' s approach to managing liquidity is 
to ensure, as far as possible, that n will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without 
mcumng unacceptable losses or risking damage to lhe Company's reputation. 

The Company nmnages liquidity risk by maintain mg adequate reserves, by continuously monitoring forecast and actual cash llows and matching the maturity 
profiles of the financial assets and liabilities. The table below illustrates the aged analysis of the Company's financial liabilities. 

Particulars As at 31 March 2026 As at 31 March 202S 

Up to I Year Total Un to I Year Total 

Trade Payable 1.19 1.19 0.81 0.81 

Other Pay-~blc 0.85 0.85 

Borro\\ in}.!s • 7.09 7.09 4.27 4.27 

To1al 9.12 9.12 5.08 5.08 

• includes accrued Interest 

(f) Capital risk management 

For the purpose of the capital management, capital includes issued capital and all other equity reserves auributable to the equity holders of the parent. The 
prin"'ry vbjcctive of the Company's capital management is to maximise the shareholder value. 

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. 
To mauuain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital 10 shareholders or issue new shares. 

The Company monitors capital using a gearing ratio, which is nel debt divided by total capital. The Company includes within net debt, interest bearing loans 
and borrowings, less cash and cash equivalents. 

The capit.il stntcture of the Company consists ohlatcd capital, retained earnings and nel debt. 



20 Scheme of ArrMngemcnl 

1l1e Board of Directors of holding company i.e., Vedanta Limited, in its meeting held on 29 September 2023, had approved a Scheme of Arrangement ("the 
Original Scheme") for demerger of various businesses of the holding company, namely, demerger of the Company's Aluminium (represented by the 
Aluminium segment}, Merchant Power (represented by lhe Power segment), Oil & Gos (represented by the Oil and Gas segment), Base Metals (represented by 
the Copper segment) anJ Iron Ore (represented by Iron Ore segment) Undertakings, resulting in 6 separate companies (including Vedanta Limited, being the 
dcmerged Company), with a mirrored shareholding and consequent listings at BSE Limited and National Stock Exchange of India Limited ("the Stock 
Exchanges"). The Stock Exchanges gave their no-<:>bjcction 10 the Scheme. 

A tlrs1 motion application, in respect of the Original Scheme, was filed by dcmergcd company (i.e., Vedanta Limited) and four resulting companies (i.e., 
Vedanta Aluminium Metal Limited ("VAML"), Malec Energy Limited ("MEL"), Vedanta Base Metals Limited ("VBML") and Vedanta Iron and Steel Limited 
("VISL")) before the J lon'ble National Company Law Tribunal, Mumbai Bench ("NCLT"} on 06 August 2024 ("VEDL Firs1 Mouon"). llle Hon 'ble NCLT by 
way ofils order dated 21 November 2024 ("VEDL NCLT Order") inter nlin: 
a) direc1cd the Company to convene a meeting or ils equity shareholders, secured creditors and unsecured credi1ors within 90 days of the date of receipt oflhe 
Order; 
b} directed MEL 10 convene a meeting of its secured and unsecured creditors within 90 days of the dale of receipt or the Order; 
c) dispensed with the meeting of equity shareholders ofV AML, MEL, VBML and VJSL; and 
dJ dispensed with the meeting of secured and unsecured creditors of VAML, VBML and VJSL. 

In December 2024, Vedanta Limited and other five resulting companies decided not 10 proceed with implementation of Part V of the Original Scheme, i.e., 
dcmerger of Base Metal undertaking into VBML, along with making appropriate updates to the Original Scheme ("Updated Scheme"}. The non­
implementation of lhc dcmcrger of the Base Metals undertaking shall not affect any other parts of the Original Scheme described above. 

In compliance wilh VEDL NCLT Order, the meetings were held on 18 February 2025 and the Updated Scheme (with modification to exclude demergerof 
Base Metals Undertaking) was approved by the equity shareholders, secured creditors and unsecured creditors of the Company, as well as the secured and 
unsecured creditors of MEL. 
On 5 March 2025, Vedanta Limited along with VAML, MEL and VJSL. filed a second motion petition before the Hon'ble NCLT inter alia seeking sanction of 
lhc Updated Scheme. Aller multiple hearings with the Hon'ble NCLT, the Updated Scheme was approved by the Hon'ble NCLT vide its order dated 16 
December 202 5. 

Further, a separate firsl motion application was filed by Talwandi Sabo Power Limited ("TSPL"), one of the resulting companies, wilh 1he Ho11'ble NCLT, 
Mumbai on 22 October 2024 ("TSPL First Motion") for dcmerger of Merchant Power Undertaking of the Company, since TSPL's Registered Office ("RO") 
was in the process of being changed from Mansa (Punjab) lo Mumbai (Maharashtra) al the time of filing VEDL Firsl Motion. l11e Hon'ble NCLT, Mumbai by 
its order dated 4 March 2025, disposed the TSPL First Motion by rejecting the scheme ("TSrL NCLT Order"). In an appeal filed by TSPL, the TSPL NCLT 
Order has been sci aside by lhe I Jon' blc NC LAT, New Delhi vide order dated IS September 2025 and the maner has been remanded to lhe lion 'ble NCL T for 
procccuini: with TSPL First Motion. The Hon'ble NCLT by way of its order dated 17 October 2025 i11ter alia directed (i} dispensation of the meeting of equity 
shareholders ofTSPL; and (ii) TSPL lo convene a meeting of its secured creditors and unsecured creditors within 90 days of the date of receipt of the order. 
The meetings were held on 21 November 2025, and the Updated Scheme was approved by the secured creditors and unsecured creditors ofTSPL. 

On 25 November 2025, TSPL filed a second motion petition before the Hon'ble NCLT inter alia seeking sanction of the Updated Scheme. The Updated 
S~hemc has been approved by the Hon'ble NCLT vide ils order dated 9 January 2026 

l'ursua111 to the Board Meeting of the Company and Vedanta Limited held on 20 April 2026, the effeclive dale or the Scheme of Demerger of Vedanta Limited 

has been approved as 1 May 2026. 

This event has occurred after the reporting period and is considered a non-adjusting subsequent event in accordance wi111 Ind AS IO. Accordingly, no 
adjustments have been made to these financial statements and the same has been disclosed as a subsequent event. 



Vedanta Aluminium !'l·lelal Limiled 
Notes forming part of the financial sh1tements as at and for the year ended 31 March 2026 

21 Additional Regulatory Information 

The Company dtle$ nOI own any immovable property during the year. 

2 The Company does not have any Capital Work in progress or Intangible assets under development during the year. 

3 The Company does not have Property, Plant or Equipment and hence no revaluation has been done accordingly during the year. 

4 The Company has not granted any loans or advances to promoters, directors, key managerial personnel (KMPs) and the related parties (as defined under 
Companies Acl, 2013) eirher severally or jointly with any other person, thal are : 
(a) Repayable on demand or 
(b) Wilhoul specifying any tcm1s or period of repayment 

5 The Company has nol availed any borrowings from banks or financial ins1i1utions based on the securily of current assels of orher companies I enuues 
within the same Group as 1hc reporting cntily. 

i:, The Company d~ s not have any Bcnami property, where any proceeding has been iniliated or pendmg against the Company for holding any Benam, 
property. 

? The Company has no any such transaction which is not recorded in the books of accounts thal has been surrendered or disclosed as meome durmg the year 
in 1he lax as,ess111eu1~ under the Income Tax Acl, 1961 (such as, search or survey or any olher relevant provisions of the Income Tax Acl, 1961 ). 

II The Company has not 1raded or invested in any crypto or virtual currency. 

9 The Company has nol advanced or loaned or invesled funds (either borrowed funds or share premium or any other sources or kind of funds) to any other 
pcrson(s) or cntity(ics), including foreign entities. 
The Company has not received any fund from any pcrson(s) or cntity(ies), including foreign entities. 

IO The Company has 1101 been declared wilful defauher by any bank or financial instiniiion or other lender. 

11 The Comp.my does 1101 have any secured external borrowings during the period and hence registration of charges or satisfaction not required. 

I ? The Company docs no1 have any transactions wi1h struck off companies under section 248 of lhe Companies Act, 2013 during the year. 

13 In accordance wilh Scclion 13 5 and 19& of 1hc Companies Acl, 2013, the Company is incurring losses since lhe dale of incorporation and hence the 
Company is not required 10 incur any expenditure in pursuance of the CSR Policy for the FY 2025-26 (31 March 2025: Nil). 

As per uur altachcd report of even dale 
For Haribbakli & Co. LLP 
Chqrl~red Accounlanls 
!CAI Fim1 Regis tion Number: 103523W/WI00048 

PJrlner 
ICAI Membership Numbt.'f: 1>3472 

Place: Mumbai 
DJIC. 29-04-2026 

for and on behalr or lhe board of direclors or 
Vedanta Aluminium Mela! Llmlled 

~.L.:,:.=-~ 
Director Direclor 
DIN: 06675433 DIN: 09114381 

Place: Delhi Place: Delhi 
Date: 29-04-2026 Date: 29-04-2026 
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