VALUE INDUSTRIES LIMITED

(Formerly Known as Videocon Appliance Limited)

VIDEOCON

15t May, 2012

To,
The Secretary The Secretary .
Corporate Relations Department Corporate Relations Department
Bombay Stock Exchange Limited The National Stock Exchange of India Limited
P.]. Towers, Dalal Street Exchange Plaza, Bandra - Kurla Complex,
Mumbai - 400 001 Bandra East, Mumbai - 400 059.

Dear Sir,

Sub.: Limited Review Report for the quarter ended on 31stMarch, 2012,

We refer to the provisions of Clause 41 of the Listing Agreement and enclose herewith,
Limited Review Report received from M/s. Kadam & Co. Chartered Accountants, Statutory
Auditors of the Company, for the quarter ended on 315t March, 2012,

You are requested to kindly take the same on record.

Thanking you,

Yours truly,

For VALUE INQUSTRIES LIMITED

AM%%TA KARKARE
COMPANY SECRETARY

Encl.: As above

gd. Office : 14, K. M. Stone, Aurangabad-Paithan Road, Chittegaon Vilage, Tq. Paithan, Dist.: Aurangabad - 431 105.eT. 2431-251552-5eF. 251571
Admn. Office.: Fort House, 2nd Floor, 221 Dr. D. N. Road, Fort, Mumbai - 400 001, {indio).e Tel.: 66113500 efax : 6655 1985, 66113600
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Date

To
The Board of Directors of
VALUE INDUSTRIES LIMITED

Dear Sir{s)

We have reviewed the accompanying statement of Unaudited Financial Results of VALUE
INDUSTRIES LIMITED (the “Company”) for the Quarter ended 31st March, 2012, except for the
disclosures. regarding 'Public Shareholding’ and ‘Promoter and Promoter Group Shareholding'
which have been traced from disclosures made by the management and have not been audited by
us. This statement is the responsibility of the Company’s Management and has been.approved by
the Board of Directors/ Comunittee of Board of Directors. Our respounsibility is (o issue a report on
‘these financial statements hased on our review. '

‘We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
Perform the review to obtain moderate assurance as to'whether the financial statements arefree of
‘material misstatement. A review is limited primarily to inquiries ‘of company personnel and
‘analytical procedures applied to-financial data and thus provides less assurance than an audit. We
have not performed-an-audit and accordingly, we do not express.an audit opiniom

Based on our review conducted'as above; nothing has come to our attention that causes us to.
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has
not disclosed the information requ:r.ed to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it coptains any material

misstatement.

For KADAM & CO.

DU.KADAM
PARTNER: _
Membership No.: 125886

Firm Registration No.: 104524W

Place: Mumbai
Date: May 15, 2012

PUNE. BRANCH 363/1 Casite Plaza, Opp. I, M. Mandir Shivajinagar, Pune ~ 411:005.. PH {}20 25511?3»@
MUMBAI BRANGH : 303 ‘Aastha 1l, Govandi Station Road ‘Deonar, Mumbal <400 088, Ph 1 022:25501007



VALUE INDUSTRIES LIMITED

-Registered Office: 14 K.M. Stone, Aurangabad - Paithan Road;
Village Chitegaon, Taiuka - Paithan, Aurangabad - 431 105

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 318T MARCH, 2012

{Rs. in Crores]

" {PARTI
Quarter ended Year ended
Particulars 31.03.2012 | 31.12.2011 § 31.03.2011 | 31.12.2011
Unaudited Audited Unaudited Audited
1.  Income from operations
a) Netsales/income from operations 293.82 296.46 360.98 1,338.69
{net of excise duty}
b) Other operating income - - - -
Total income from operations {net) 293.82 296.46 36098 1,338.69
2. Expenses
_a) Costof material consumed 121.57 124.63 186.83 631.28
b) Purchases of stock-in-trade 124.19 13037 116.84 502.23
c} Changes in inventories of finished goods, 1.18 (14.65) (217 (20.51)
work-in-progress and stock-in-trade
d) Employee benefits expense 6.05 6.03 593 24.32
e) Depreciation and amortisation expenses 21.28 21.23 21.34 8292
f) Other expenses 13.17 18.73 13.62 54.77
Total expenses 287.44 286.34 342.39 1,275.01
3. Profit/{Loss) from operations before other income, 6.38 10.12 18.59 63.68
finance costs and exceptional items (1-2)
4. Otherincome 1.29 1.38 191 11.24
5. Profit/(Loss) from ordinary activities before 7.67 11.50 20.50 74.92
finance costs and exceptional items (3+4) _
6. Finance costs 2354 18.88 15.42 69.69
7. Profit/(Loss) from ordinary activities after (15.87) {(7.38) 5.08 5.23
finance costs but before exceptional items (5-6)
8. Exceptional items " ) i i
9. Profit/(Loss) from ordinary activities before tax (7+8) (15.87) {7.38) 5.08 5.23
10. Taxexpense (5.00} (1.89) 1.50 1.71
11, Net Profit/(Loss) from ordinary activities after tax (9-10) {10.87) (549) 358 3.52
12. Extraordinary items {net of tax expenses) - - - -
13. Net Profit/(Loss) for the period (11-12) {10.87) (5.49) 3.58 3.52
14, Paid-up equity share capital (FV Rs.18/- pershare) 39.19 39.19 39.19 39.19
15. - Reserves excluding Revaluation Reserves as per - - - 420.16
balance sheet of previous accounting year
16.i. Earnings per share {before extraordinary items)
{of Rs. 10/- each} (ot annualised)
a) Basic (277} (1.40} 0.91 1.05
b} Diluted (277 (1.40} 091 1.05
16.di. Earnings per share (after extraordinary items)
(of Rs. 10/- each) (not annualised}
a} Basic 277 (1.40) 091 1.05
b) Diluted 277} {1.40) 0.91 1.05

Lontd,



VALUE INDUSTRIES LIMITED

Registered Office: 14 K.M. Stone, Aurangahad « Pairhan Road,
Village Chitegaon, Taluka - Paithan, Aurangabad - 431 105

PARTII- Selected informations for the Quarter Ended 31st March, 2012
Quarter ended Year ended
Particulars 31.03.2012 | 31.12.2011 | 31.03.2011 | 31.12.2011
Unaudited Audited Unaudited Audited
A.  PARTICULARS OF SHAREHOLDING
Public shareholding ,
..~ Number of equity shares 20,863,269 | 20864269 | 20,864,269 | 20,864,269
- Percentage of equity shareholding 53.24% 53.24% 53.24% 53.24%
2. Promotersand promoter group shareheiding
a) Pledge/Encumbered
- Number of shares - - 1,349,150 -
- Percentage of shares (as a % of the total 0.00% 0.00% 7.36% 0.00%
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total share 0.00% 0.00% 3.44% 0.00%
capital of the Company)
b) Nonr-encumbered
- Number of shares 18,322,406 18,321,406 16,972,256 18,321,406
- Percentage of shares (as a % of the total 100.00% 100.00% 92.64% 100.00%
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total share 46.76% 46.76% 43.31% 46.76%
capital of the Company)
Particulars Quarter ended 31.03,2012
B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter 39
Disposed off during the quarter 38
Remaining unresolved at the end of the quarter 1
Notes:
1. The Statutory Auditors have carried out limited review of the above results and the same have been Feviewed by the Audit
Committee and taken on record by the Board of Directors at its meeting held on 15th May, 2012,
2, Taxexpense includes provision for current tax, deferred tax and net of MAT credit entitlement,
The Company has only one segment viz. "Consumer electronics and components/parts thereof" as per Accounting Standard on
Segment Reporting (AS) -17 of ICAL .
4. The figures have been regrouped, wherever necessary.

Place: Mumbai
Date : 15th May, 2012

For and on behalf of the Board of
VALUE INDUSTRIES LIMITED

Oy

5.5.DAYAMA
DIRECTOR






