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VALUE INDUSTRIES LIMITED 

VIDEOCON 

September 20, 2024. 

To, 

Listing Compliance Department 
National Stock Exchange of India Limited 
Mumbai 

Re.: Clarification for Financial Results for the quarter/nine months ended 31 Dec 2023 

Company Code - VALUEIND 

Dear Sir/ Ma’'am, 

At the outset, please be informed that: 

1. Pursuant to an application filed before the Hon’ble National Company Law Tribunal, Mumbai 
Bench ("NCLT”") by State Bank of India against Value Industries Limited ("Corporate Debtor” or 
“Company”), under Section 7 of the Insolvency and Bankruptcy Code, 2016 read with the rules and 
regulations framed thereunder, as amended from time to time (“Code"), the NCLT vide its order dated 
5t September, 2018 had admitted the application for the initiation of the corporate insolvency resolution 
process ("CIRP”) of the Corporate Debtor. Subsequently, the Hon'ble NCLT vide its order dated August 
08, 2019 has ordered the consolidation of the CIRP of the 13 Videocon Group entities, including the 
Company, ("Videocon Group Entities"). Further, the NCLT vide an order dated September 25, 2019 
has appointed Mr. Abhijit Guhathakurta as the resolution professional of the consolidated CIRP of the 
Videocon Group Entities ("Resolution Professional”). 

2. Further, the Hon'ble NCLT vide its order pronounced on June 08, 2021 (copy of the order 
uploaded on the NCLT website on June 14, 2021) (the “NCLT Approval Order”) approved the resolution 
plan of the Videocon Group Entities submitted by Twin Star Technologies Limited (*Resolution Plan”), 
under section 31 of the Code. 

3. However, pursuant to the appeals filed by the Bank of Maharashtra and IFCI Limited before 
the Hon'ble National Company Law Appellate Tribunal, New Delhi (the *"NCLAT"), the Hon'ble NCLAT 
has, vide its order dated July 19, 2021 in the said Appeals, inter- alia stayed the operation of the NCLT 
Approval Order and ordered the maintenance of status quo ante as before passing of the NCLT Approval 
Order (the “Stay Order”). Further, as per the Stay Order, the Resolution Professional has been directed 
to continue to manage the Videocon Group Entities as per the provisions of the Code. As a result, the 
powers of board of directors of the Corporate Debtor has been restored and are being exercised by the 
Resolution Professional in terms of provisions of Section 25 of the Code. 

4. On January 05, 2022, Hon'ble NCLAT has set aside the Approval Order passed under section 
31 of the Code approving the Resolution Plan ("NCLAT Order”). Accordingly, the matter was remitted 
back to the Committee of Creditors ("CoC") for completion of the process relating to CIRP in accordance 
with the provisions of the Code. 

5. However, Twin Star Technologies Limited has challenged the NCLAT Order in Civil Appeals 
bearing numbers 509, 512 and 894 of 2022 before the Hon'ble Supreme Court (“SC Appeals”). The SC 
Appeals were listed on February 14, 2022, on which date, the Hon'ble Supreme Court made the oral 
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remark to the Resolution Professional and CoC to not proceed further with the CIRP. Pursuant to these 
oral remarks of the Hon’ble Court, the status quo is being preserved in the current CIRP of Videocon 
Group Entities till further orders/directions of the Hon’ble Supreme Court. Therefore, the Resolution 
Professional continues to manage the Videocon Group Entities (including the Company), as per the 
provisions of the Code till the next date of hearing. As a result, the power of board of directors of the 
Corporate Debtor are being exercised by the Resolution Professional in terms of provisions of Section 
25 of the Code. 

In reference to the captioned subject, we would like to state as follows: 

i As stated above, as per the provisions of the Insolvency and Bankruptcy Code, 2016, the powers 
of the board of directors stands suspended and vests with the resolution professional. 
Accordingly, the Resolution Professional Mr. Abhijit Guhathakurta in his powers has signed the 
said financial results for the purpose of compliance for the quarter ended 30 June, 2023, 
quarter/ half year ended 30t September, 2024, quarter/ nine months ended 31t December, 
2023 and quarter/ year ended 315t March, 2024. Please note that no Board meeting was held to 
approve the financial results. 

ii. Machine Readable Form / Legible copy of Financial Results is attached herewith. 

fii. Limited Review Report/ Independent Auditor's Report in the format prescribed by SEBI is 
attached herewith 

Kindly take a note of the above information and take the financial results on records. 

Thanking You, 

Yours faithfully, 
For VALUE INDUSTRIES LIMITED 
(A Company under Corporate Insolvency Resolution Process 
by NCLT order dated September 5, 2018 read with orders 
dated August 8, 2019 and September 25, 2019) 

AMOL A. MANDLIK 
DIRECTOR 
DIN: 10367846 
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%S 
KVA & COMPANY C-570, First Floor 
CHARTERED ACCOUNTANTS Saraswati Vihar, Pitampura 

Delhi- 110034, Tel: 01147081081 

E-mail: kvaandcompan mail.com 

Independent Auditor's Report on Quarterly and Nine Month Ended Unaudited 
Standalone Financial Results of Value Industries Limited Pursuant 

31:t December 2023) to the Regulation 33 of the Securities and Exchan, e Board 
of India (Listing Obligations and Disclosure Requirements) Re: lations 2015, as 

amended 

To 

The Resolution Professional (RP) 
Value Industries Limited (CIN: L99999MH1988PLC046445) 

1. Material Background for this Review Report 

Pursuant to an application filed before the Hon’ble National Company Law Tribunal, 
Mumbai (“NCLT” / “Adjudicating Authority”) under Section 7 of the Insolvency and 
Bankruptcy Code, 2016 (“IBC” / “the Code”) against Value Industries Limited (the 
“Corporate Debtor”) / “the Company”), the Adjudicating Authority had admitted the 
application for the initiation of the corporate insolvency resolution process (“CIRP”) of 
the Corporate Debtor vide an order dated September 5, 2018 and appointed Mr. 
Dushyant Dave as the insolvency resolution professional. 

Thereafter, separate applications were filed by State Bank of India (on behalf of all the 
financial creditors) and Mr. Venugopal Dhoot (one of the promoters of the Videocon 
group) for the consolidation of the Corporate Debtor along with other group companies 
The Adjudicating Authority, vide its order dated August 8, 2019, allowed State Bank of 
India’s application by, inter alia, (i) allowing the consolidation of the CIRP of the 
Corporate Debtor with that of 12 other Videocon group companies namely, Videocon 
Industries Limited, Videocon Telecommunications Limited, Evans Fraser & Co. (India) 
Limited, Millennium Appliances India Limited, Applicomp (India) Limited, Electroworld 
Digital Solutions Limited, Techno Kart India Limited, Century Appliances Limited, 
Techno Electronics Limited, PE Electronics Limited, CE India Limited and Sky Appliances Limited; [collectively referred to as the "Corporate Debtors" / “Videocon Group Entities”) and (i) appointing Mr. Mahender Khandelwal as the insolvency resolution professional for the Videocon Group Entities. 

Subsequently, the first meeting of the Consolidated Committee of Creditors of the 
Corporate Debtors (CoC) was held on September 16, 2019. At the first meeting of the CoC, the CoC approved the name of Mr. Abhijit Guhathakurta as the Resolution Professional for the Videocon Group Entities, including the Corporate Debtor in place of Mr. Mahender Khandelwal. Mr. Abhijit Guhathakurta’s appointment as the Resolution Professional of the Videocon Group Entities ("Resolution Professional” / “RP") was approved by the Adjudicating Authority vide its order dated September 25, 2019. A copy 
of the said order of the Adjudicating Authority was made available to the Resolution 
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Professional on September 27, 2019 when the same was uploaded on the website of the 
Adjudicating Authority. On and from the date of publication of the aforesaid order, the 
powers of the board of directors of the Corporate Debtor stand vested in the Resolution 
Professional. 

Thereafter, CoC had approved the resolution plan submitted by Twin Star Technologies 
Limited (the “Resolution Plan”), by passing the requisite resolution with 95.09% 

majority/voting share in accordance with the provisions of Section 30(4) of the Code. The 
said Resolution Plan, as approved by the CoC, had been filed with the NCLT in 

accordance with the Section 30(6) of the Code for its approval on December 15, 2020. 
Further, NCLT vide order dated June 08, 2021 (“Approval Order”), approved the 
resolution plan submitted by Twin Star Technologies Limited (‘“Approved Plan”). 

In terms of the Approved Plan, a steering committee had been constituted (“Steering 
Committee”). The Steering Committee in its meeting held on June 18, 2021 had 
appointed the Resolution Professional, Mr. Abhijit Guhathakurta, as the interim 

manager of the Corporate Debtors (‘Interim Manager”), for undertaking the 
management and control the Company, from the date of Approval Order till the 
completion of the implementation process on the Closing Date (as provided under the 
Approved Plan). 

However, pursuant to the appeals filed by three dissenting financial creditors (among 

others) before the Hon’ble National Company Law Appellate Tribunal, New Delhi (the 
“NCLAT”), the Hon’ble NCLAT, vide its order dated July 19, 2021 in the said Appeals (the 

“Stay Order”), inter-alia stayed the operation of the NCLT Approval Order till the next 

date of hearing and ordered the maintenance of status quo ante as before passing of the 
NCLT Approval Order. Further, as per the Stay Order, the Resolution Professional was 
directed to continue to manage the 13 Videocon Group Entities as per the provisions of 
the Code till the next date of hearing. 

Later on, the NCLAT vide its final order dated January 05, 2022 set aside the Approval 
Order and remitted back the matter to the COC for completion of the process relating to 
CIRP in accordance with the provisions of the Code (the, “NCLAT Final Order”). 

Subsequently, pursuant to the NCLAT Final Order, the COC in their meeting held on 
January 12, 2022, decided to invite afresh expressions of interest for submission of a 
consolidated resolution plan for Corporate Debtors in accordance with IBC and CIRP 
Regulations. 

However, Twin Star Technologies Limited challenged the NCLAT Final Order in Civil 
Appeals bearing numbers 509, 512 and 894 of 2022 before the Hon’ble Supreme Court 
(“SC Appeals”). The SC Appeals were listed on February 14, 2022, on which date, the 
Hon’ble Supreme-€ourt made oral remark to the Resolution Professional and COC to not 
proceed further with the CIRP of the Corporate Debtors till any further orders in 
subsequent hearings. Pursuant to these oral remarks of the Hon’ble Supreme Court, the 
status quo is being preserved in the current CIRP of Consolidated Corporate Debtors till 
further orders/directions of the Hon’ble Supreme Court. Therefore, the Resolution 
Professional continues to manage the Videocon Group Entities (including the Company), 
as per the provisions of the Code. As a result, the powers of board of directors of the 
Corporate Debtor are being exercised by the Resolution Professional in terms of 
provisions of Section 25 of the Code. 
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3. 

4. 

Itis also understood that the Resolution Professional has filed applications with Hon’ble 
NCLT under section 19 of the Code, seeking co-operation from promoters and erstwhile 

management of the company for providing various data, primarily pertaining to pre- 
CIRP period and certain additional data that is required for preparing the financial 
statements of the Company. The requested data is still not made available to be 

Resolution Professional / Company. Hence, in the absence of detailed books of 
accounts of earlier years, incl. ledger copies / supporting documents as required to be 
maintained under the provisions of section 128 of Companies Act, 2013, the Financial 
Results have been prepared by the Group Resources on the basis of available data on 
best effort basis. 

We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Value Industries Limited (the “Company”) for the quarter and Nine Month 
ended December 31, 2023. (the “Statement” or the “Financial Results”) attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“the Regulation”), as amended, read with SEBI 
Circular No. CIR/CFD/CMD1/44 /2019 dated March 29, 2019 (‘the Circular’). 

Preparation of the Financial Results is the responsibility of the Company’s Management. 
Our responsibility is to issue a report on these Financial Results based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Results Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and an analytical procedure applied 
to financial data and thus provides less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

Based on our review of the Financial Results conducted as above, and according to the 
information and explanations given to us, we draw your attention to the following : 

(A) Vide Note No-11 of Financial Results, the RP has disclaimed his liability on account 
of signing the Financial Results and further stated that RP is not making any 
representations regarding the accuracy, veracity or completeness of the data or 
information in the Financial Results. Further, the Group Resources and the RP 
(including his team) have relied on the balances reflected in available accounts / 
ledgers/ trial balance as on March 31, 2019, without going into the merits of such 
balances,outstanding, and without making any adjustments to such accounts / 
balances except for giving effect to the transactions entered subsequently after Ist 
April, 2019. Further, most of the requisite pre-CIRP records are pot available with 
the Company at present.. In view of the same, the Company has not adequately 
followed provisions of section 128 of Companies Act, 2013. 

(B) Under Note No-3 of the Financial Results, it is stated that the RP has filed 
applications with Hon’ble NCLT under section 19 of the Code seeking co-operation 
Jrom promoters and erstwhile management of the company, for providing various 
data, primarily pertaining to pre-CIRP period and certain additional data that is 
required for preparing the financial statements of the Company and data requested 

i 
Page 3 of 5 



by various investigating agencies. In the absence of relevant data, the Financials 

Results have been prepared on the basis of available data on best effort basis. 

Further, under Note no-4 and 5 of the Financial Results, it is stated that an 

Independent Transaction Review Audit was conducted as required under section 

43-66 of IBC for identification of Preferential, Undervalued, Extortionate, and 

Fraudulent transactions as defined and explained under IBC. The resultant 

observations from the review had indicated that there may be certain questionable 

accounting entries and/ or transactions entered into before commencement of CIRP. 

And further, there are ongoing investigations against Videocon Group Entities by 

different government agencies, including SFIO and Directorate of Enforcement. In 

this regard, we have not been provided any copy of notice/ 

report/information/documents on such Transaction Review Audit and ongoing. 

investigations. Hence, we are unable to comment on necessary changes that may 

be required in the Financial Results at this stage. ' 

(C) Under Note-6 of the Financial Results, it is mentioned that, since the Company is 

under CIRP and various Prospective Resolution Applicants (“PRAs”) were conducting 

their independent due-diligence for submitting a resolution plan, it was material to 

ensure that any change in books of the Corporate Debtor on account of revaluation 

of assets, impairment assessment, ascertainment of Fair Market Value of assets 

ete. does not provide any indicative pricing on the assets of the Corporate Debtor to 

the PRAs. Thus, in the interest of value maximization under CIRP for all 

stakeholders, certain assets like property plant and equipment, unqguoted 

investments, loan & advances, inventories etc. have been recorded at their carrying 

values. Also, no additional provision has been made on outstanding receivables. 

Hence, we are unable to comment on necessary changes that may be required in 
the Financial Results at this stage. 

(D) Under Note No-7 to the Financial Results, it is mentioned that pursuant to 

commencement of CIRP of the Company under Insolvency and Bankruptcy Code, 
2016, there are various claims submitted by the financial creditors, operational 
creditors, employees and other creditors to the RP. The overall obligations and 

liabilities including interest on loans and the principal amount of loans shall be 
determined during the CIRP. However, we have not been provided any 
document/ records regarding total claim submitted, accepted and rejected. Outcome 

of the CIRP process is still pending thus no accounting impact in the books of 
accounts has been made in respect of excess, short, or non-receipts of claims for 

financial creditors, operational creditors, employees and other creditor. 
o~ 

Further, since the commencement of CIRP, there is a Moratorium in terms of section 

14 of the Code towards repayment of existing debts and interest thereon. However, 

pending the completion / final outcome of CIRP, the Company has continued to 
charge the interest for quarter and nine Month ended, including the moratorium 

period. Payment towards such interest expenses are subject to the provisions of the 

Code and outcome of CIRP. We have also not received supporting documents for 

such borrowings, including relevant sanction letters and other relevant documents 
for review. 

(E) The Company has also not made any adjustment to Deferred Tax Asset/Liability 
for the quarter and nine month ended December 31, 2023. Accordingly, Ind AS-12 

“Income Tax” has not been followed by the Company. 
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(F) As mentioned in Note-10 to the Financial Results, certain expenses have been 
accounted by the Company during the year at a later date, instead of making 
provisions towards such expenses at the quarter and Nine month ended 31t 
December, 2023. 

(G) Under Note No-8 to the Financial Results, it is mentioned that considering the 
Company is required to be run as a going concern under CIRP, the unaudited 
standalone Financial Results have been prepared on going concern basis. However, 
the Company has been referred to NCLT under the Code, there is considerable 
decline in level of operations of the Company and net worth of the Company as on 
the reporting date is negative and it continues to incur losses. The Company is a co- 
obligor and has received demand notices in respect of borrowings of other co- 
obligors/ borrowers. Thus, there exists a material uncertainty about the ability of the 
Company to continue as a “Going Concern”. The same is dependent upon the 
Resolution Plan. The appropriateness of the preparation of Financial Results on 
going concern basis is critically dependent upon CIRP as specified in the Code. 

The consequential effect of the matters stated above, on the Financial Results for the 
quarter and nine month ended December 31, 2023 are not ascertainable. 

6. Thus, for the matters stated above, we are unable to confirm whether the accompanying 
Financial Results are prepared in accordance with the applicable accounting standards 
and other recognized accounting practices and policies, and if the Company has not 
disclosed any information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or if these Financial Results contain any material 
misstatement. 

For KVA & COMPANY 

CHARTERED ACCOUNTANTS 

Firm’s Registration No.: 017771C! ! 

I o 

(Vimal Kishore Agrawal) 

Partner 

Membership No.: 510915 

Place: New Delhi 

Date: 08t August, 2024 

o~ 
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VALUE INDUSTRIES LIMITED 
Registered office: 14 KM Stone, Village Chittegaon, Taluka Palthan, District Aurangabad 

Maharashtra, Pincode 431105 
CIN No. L99999MH1988PLCO46445 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DEC,2023 

Chartered Accountants 
(Firmy's Registration No.017771¢) 

VIMAL KISHORE AGRAWAL 
Partner 
ICAI Membership No: 510915 

Place: New Delhi 
Date : August 6, 2024 
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Part "4 
CRITICAL NOTES FORMING PART OF THE FINANCIAL RESULTS 

Noted The Company operates n one reportable business segment Le. Consumer slectronics and companents/parts thereaf', 
Note 2 

parsuant to an appication led befors the Honble Natonal Company Law Tribunal, Mumbal ('NCUT* / “Adjudicatng Authoriy”) under Section 7 of the Insolvency and Bankruptey Cods) 20 Cnc: 1 tha Cod’) against Value Industies inied ('Corpora Debto) / “the Company"), the Adjucicaing Authorty had admied the appication o she i) o oy e reslulon process 'CIRP")of the Corporate Debior vide a order dated Septamber 5, 2016 and appolniad Mr. Dushyant Dave 85 he Instvency st professionsl. 
Toersaha, separats pplcatons were e by Stae Bark fdia (on behafof althe iancilcreditors)and Mr. Vonugopal Dhoot(on of the promoters f the Vidsocon group) for the oot he Corporate Detar along with ot group companies. The Adjucating Authoriy vide s order dted August, 2019, sllowsd St Bank of i s segtt o by, intar . 1 allowing the conslidatin of the CIRP of the Corporale Debtor with that of 12 oiher Vidtocon roup. companis mamely, Viaeommn (o Limitad, Videocon i mmunications Limied, Evans Faser & Cos 1cia) Limited, Miennium Apliances Indis Linitd, Applcomp (1nle) Limted,Eectrowertd Dt Soctons Limited, Techno Kart| Dbl Cenury Applinces Limited, Techno Electronies Limiod, P Electronics Limiied, CE India Linited and Sky Applances Linied: clloctwely soerees s s *Corgorate Debtors" /"Videocon Group Enites" and (1) appointing . Mahender Khandelwal a the nsolvency reslution professonal orthe Videoson oroup Entries 

e e Septabor 25, 2019.A coy ofth sid rder of the Adjucicting Authoriy was mads avalablot th Resslution rafssian o Suptember 392618 1iee hor same was uploaded an the website ofthe Adjudicating Authoriy. 
On an from the date of pubication of the aforesald rder, the powsrs of the board ofdreetors of th Corporats Debor stand vested i he Resolution Professonal, et CoC had approved the esoution plan subited by Toin St Technologies Limite (tha “Resolution P}, by passng the requisiereslutionwith 55.09% majoriy voting| e Gosecordance wilh the provisions ofSecton 30() o he Code. The said Reslutin la, 1 approved by theCa, ad boe e withshe NCL e stcomtircs s aor 30(6) et lo s spprovalon Decamber 15,2020, urther, NCLT vide ordordatd e 08, 2021 (Approval Order”), approved thereclution i sebssnd o o Technologis| Limited (*Approved Plan"). 
1 terms of the Approved Plar, a steering committes had been constituted (“Stsering Commitee”). The Stesring Committe in ‘meeting beld on June 18, 2021 had appointed the| esalution Professonal, M. Abhijic Guhathakurt, s theintarim manager of the Corporae Debtors interim Manager™ or undertaking the management and control the Company, from| the date of Approval Order il the complaion f th mplemontation pocess o the Closing Dats (s rovided undar the Abproved Pluny. 
However, pursuant o the sppesls e by thre dssaning (nancial crediors (smong othrs)befre the Toble Ntional Company L Appellate Tribunal, New Delh (the "NCLAT), the Vhorble NCLAT, vid s orde daed uly 19, 2021 in the sid Appess (the “Stay Onder), noralia ciayod th poraton f he NCLT apeon oo s, of heatiug and ordored| e maiatenance of satis quo ane 3 belore passin of the NCLT Approval Order, Furthe, a5 por th Stay Order, the Restllion roroonal e am continue to manage the 13 Videocan Group Entites s per the rovisions of the Code ll the next date of hearing, 
et o e s il order dated anuery 05, 2022 st e the Approal Ordor and et ck the i 0 th COC fo compleion of the proces slating to CIRP n e e the provisons ofthe Code the, ‘NCLAT Fina) Ordor) Subsequently,pursuant o the NCLAT Final rder, s COC 1t woeig sl o January 12, 2022, decided o] i fesh exprssin o terst for sbmlonof  conslidted eslutuns la for Corporats Dbtors naccordance with 15 and IS R 

However, Twin tar Technclogios Limited chollonge the NCLAT Final Ot I Civl Appeals besring mumbers 509,512 and 894 £ 2022 before the Han'ble Supreme Court (*SC Appeals"), The SC Appeals were listed on February 14, 2022, an which date, the Hon'ble Suprem Court made. Ofthe Corporaty eblurs Ul any further ordors in subsequent hes of Conslidated Corporate Debtors il further orders/directions of the Hon'ble Supreme Court. Therefo (including the Company), as per the provisions of the Code. As a resul,the pawrs of board of directors of provisians of Section 25 af the Code, 

Notes 

Note s 
An Indspendea Transaction Review Audit was conducted a required undr secton 43-66 of C for dentiication of Prferential, Undervalued, Extortionate, and Fraudulent transactions| o tined and explained under IBC. The resltantobservations from the Audit had Indicate that there may bo sova Questionable accounting entries and/or transactions entered into| ipore commencement of IRP. I this regad, RP i compliance o his duties under the I6C has e s Spmiaton sk Jep - declare such transactions as void and be set aside, Adjustments, I ny, for such transaction(s) may bemadeupon further dicections from NCLT andor apa any order being passad by NCLT. 

Notes 
Rpore are angoing Investgations against Videocon Group Enlties b different government sgencie, Incliding SI0 and Divsctorte of Bnforcement. Merely by affixation of signatures by| RP on these Financial Resul 
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[CRITICAL NOTES FORMING PART OF THE FINANCIAL RESULTS (Contd) 

Notes 

ote? . bursiant o commencement of CIRP ofthe Company under Insolvency and Barkrupicy Code, 2016, tere are various i submite by the inancal creitors, operational creditors, et et creltors o the RP. The ovrai oliatans and bl includin Intrest onloans an the principa amovntof oans shll b dtermined durig e (I, Pending] finaloutcome o th CIRP. o accounting mpactnthe booksof accountshasbesh made I respect ofexcess, shrt, or o reselpt of i for il oparaions o ocnes e 

Note . Considering the Company is being run a5 a oing concern under CIRP,the Financil Result have been prepared an going concern basis. 
ote  Previousyea igureshave been veclasifed1egrouped whereves nacessay t coni toth lassifcaton of the currentyear 
ote10 - For Y2324, the Company hasclosed i books of accountson accual basis o thepurpose fprparing annual Financil Rests/ annualFinancial Reslts i terms ofthe requirement(s) o Secton 126 ofthe Comparies Act, 2013. Howevr, o the purpossof prsparin / reportin quartery reslt, consdarng she Company s AP o womes o romoni() Greoral challenges, certainexpenses may have been accountec by the Company during th year taater dat, instesd of making poviion wards S g o o s date. 
ote1 ) Pursuanto Consoldation of CIRP of Videocon Group Bntite, due o limited avalabilty ofresources,the accounting and secrearisl compliances of Videocon Group Entities (including| the Corporte Debtor) are being collectively managed by employees, fficils and consultants of Vidsocon Group Entities (hereinafer referred to as“Group Resources"). 

o Fesults ofthe Company have been prepared by the Group Resources and accordingy, basi the confcmation provided by the Group Resourcas of the veracity and| ety afthese Financial Rests, these Financia Rsuls ave been aken onrecod and signed by M. Abht Gahathakurts, the rssutin st e Company, subjet to the folowing disclaimers: 
1) The RP has assumed contral of Corprate Debar from with ffect from Septembor 27, 2019 and therefore was not in contrl of the operations or the management of the Corporate| o fo the period prior o is assumpion of offic. Onthis account,RP doesnothave any visibily a5 o the matters i ranspired prioe o the data of his assumption of office as the RP e o sl v o ¢ b iy Ve o ascertainth mattors s stated or reportd I the sid Finaneal Reults and) or accompanying documents In respectof| matters prior to the dato of his azzumption. 
o ese Piaancal Reslts a bein furnishe ngood fathaod sccordingly, no s, prosecution o othr el procéeding shal e againt the P ntorms of Section 233 oF IBC; Further| e g on 39(7)of the Insolvency & Bankruptsy Boarof ndia(nsolvency Resolution Process or orporata beréons) Roplations, 3016 (I Regulations”), RP should bel protected agsnstany acions o the Corporate Dabtor pior o assumptionof i offce. P sisclms any bty whitcoovor an aooeuntof i e v o b 
) o sttt fal informtlon or aptnlon conained herein should b coustrued as vepresentation or warranty, expres or implied, of the RP including, his authorized representatives| and wdvisors. 

o e Rt have been prepate sollyonthe basis o confintian,epresenations a satements made by the Group Resoutce. The R hasassumed tha i information eta s provided by Group Resources inthe Finanial Rasuls areIn conformiy withappicable aws Wit respect 2 e repererion of v P Results, and is true and correct, foeordingythe RP i o making anyrepresentaionsregardingaccuracy, veracity orcompletaness of th data o nforation b e et mess any case, considering that the sai| manela Resuls rlat o cettain matters pior to R incumbency, RP s not I position o either independenty vty such mcses e st oo make any representation or warranty i relation to these aspects. 

Furher,insofa s the balances reflected 45 on 31 December 2023 ae in corollry to the balances refected as on insolvency commencement date/ 31 March 2018 (Ls. pre-CIRP), which| Sotion 10 o coneependenty veifed or ascertained by RP and n vespect f wiich,spplication has also boen Tl by A7 agins e promctens o L0 ‘management under| Soction 19 oftheCodoto seck requisits cooperation and data (which s o et been proviced o RFor Compary the b eas outstandingas on 31 December 2023 could not have been| verlfied on this account as well 
9 Theso Financia Resuls bive been prepared and are bein finalized sclly forthe purpases of complance of the. ‘Company in terms of applicable aw. Considering that currently there is| o Directoror any key managerial personnel, the RP isigaing these Financil Results merely fo this e purpose of achieving compliance status of the Company in terms of spplicable| . 

(A5 per our report ofeven date 
For KVA & Company 
Chartered Accountants 
(Firm's Registration No. 017771¢) 5 
— oprmesami, o e crtonasions 

Place: New Delhi 
[Date: August 6, 2024 
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