
 

Ref. VAL:SCY:JULY:2017-2018                 Dated: 01.07.2017 
 
To, 
LISTING DEPARTMENT, 
The National Stock Exchange of India Limited, 
“Exchange Plaza”, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai– 400 051, Maharashtra. 
Fax No.: 022-26598237 and 26598155, Email Id: cmlist@nse.co.in 
 

SUB: REVISION IN CREDIT RATING 
 
REF: REGULATION 30 (2) READ WITH PARA A PART A OF SCHEDULE III OF SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 
 
Dear Sir/Madam 
 
Pursuant to Regulation 30 (2) read with Para A Part A of Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements), Regulations 2015, please find below the details of 
revision in ratings of the Company: 
 

Agency Name Type of Credit Rating 
 

Existing Rating Revised Rating 

CRISIL Rating on Total Bank loan 
facilities (Rs. 90 crore) :- 
 

- Long Term  

 
 
 
CRISIL AA-/Positive 

 
 
 
CRISIL AA/Stable 
 

 
- Short Term 

 
CRISIL A1+ 

 
CRISIL A1+ 
(Re-affirmed) 
 

 
A cop of the letter received from the credit rating agency confirming revision in credit rating is 
enclosed for your information. 
 

Thanking you, 
Yours faithfully, 
For VARDHMAN ACRYLICS LIMITED 

 
(Ruchita Vij) 
COMPANY SECRETARY 
 

Encl: as above 






