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February 13, 2025 
 
To, 
Listing/Compliance Department 
BSE LTD 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 
SCRIP CODE - 540145 

To, 
Listing/Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
G Block Bandra-Kurla Complex, 
Bandra (E), Mumbai- 400 051. 
SYMBOL- VALIANTORG 

 
Dear Sir / Madam, 
 
Sub: Integrated Filing (Financial) for the Quarter and Nine months ended December 31, 2024 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 read with BSE Circular No. 
20250102-4 and NSE Circular No. NSE/CML/2025/02 dated January 02, 2025 and in furtherance to the 
financial results and outcome of the Board Meeting submitted by the Company on February 13, 2025, 
we are submitting herewith the Integrated Filing (Financial) for the Quarter ended December 31, 2024. 
 
A) Financial Results: – Enclosed herewith. 

 
B) Statement on Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential 

Issue, Qualified Institutions Placement Etc.:  – Not Applicable. 
 
C) Format for disclosing outstanding Default on Loans and Debt Securities: – Not Applicable. 

 
D) Format for disclosure of Related Party Transactions (applicable only for half-yearly filings 

i.e., 2nd and 4th quarter): – Not Applicable. 
 

E) Statement on Impact of Audit Qualifications (For Audit Report with modified opinion) 
submitted along with Annual Audited Financial Results (standalone and consolidated 
separately) (applicable only for Annual Filing i.e., 4th Quarter): – Not Applicable.  

 
Please take the same on your records. 
 
Thanking you,  
 
Yours faithfully, 
For VALIANT ORGANICS LIMITED                             
 
 

Kaustubh Kulkarni 
Company Secretary 
ICSI M. No: A52980 
 

•••• Valiant Organics 
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Independent Auditors' Limited Review Report on unaudited standalone financial results of 

Valiant Organics Limited for the quarter ended 31 December 2024 and year to date period 1 

April 2024 to 31 December 2024, pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

To, 

The Board of Directors, 

Valiant Organics Limited. 

We have reviewed the accompanying statement of unaudited standalone financial results (''the 

Statement") of Valiant Organics Limited ('the Company') for the quarter ended 31 December 

2024 and year to date results for the period I April 2024 to 31 December 2024 being 

submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing 

Obligations and Disclosure Re:iuirements), Regulation 2015 as amended ("Listing 

Regulations). 

2 This Statement, which is the responsibility of the Company's management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 " Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 ("the 

Act") read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3 We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, ··Review of Interim Pinancial Information Performed by the Independent Auditor of the 

Entity"', issued by the Institute of Chartered Accountants of India. This Standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the financial 

results are free of material misstatement. A review of interim financial infonnation consists of 

making inquiries, primarily of people responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently does not 
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enable us to obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

4 Attention is drawn to the fact that the figures for the three months ended 31 December 2024 as 

reported in these unaudited financial results are the balancing figures between unaudited 

figures in respect of the period ended 31 December 2024 financials and the published figures 

for the half year ended 30 September 2024. The figures for the half year ended 30th 

September 2024 of the financial year had only been reviewed and not subjected to audit. 

5 Based on our review conducted as above. nothing has come to our attention that causes us to 

believe that the accompanying Statement. prepared in accordance with applicable Indian 

Accounting Standards specified under section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other recognised accounting practices and 

policies has not disclosed the information required to be disclosed in terms of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Gokhale & Sathe, 
Chartered Accountants 
Firm Registration No.: 103264W 

Ravindra More 
Partner 
Membership Number - I 53666 
UDIN: - 25 l 53666BML YFW4725 

Date: 13 February 2025 
Place: Mumbai 
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ON :- l.242JOMH20051'L051348 
ANNEXURE I 

St;itement of St •ndalone Unaudited Hnanci;tl Results fw the Q uarter ended Jtsl December,2024 

Rs. ln Lakhs (except EPS) 
s,. P•t1icul.us Slil.n d alone 

Qu.tr1er En ded 9 Month s Ended Yen Ended 

31-Dec-2024 J O-Seol-20'24 31-Oec-2023 31-Dec-2024 31-Dec-2023 n -Mu-2024 
{Unaudited) (Vnaudiltd) IAudiled~ (Unaudited) (Audited} (A udited) 

1 lncoml" 
•) Re\'enue from Opcrnlions 18,685.71 16,0li,58 14,136.08 51A94.99 50.04353 67,719.21 
b) Other Income 504.34 20'2.03 39.53 744.S3 85.73 292.54 

Total Income 19190.05 16.,219.61 14,175.66 52,239.52 50,129.26 68,011.75 
2 Expenses 
a) Cost of M111eric1ls consumed 11,163.65 9,589.09 9A09.40 30,304.1 2 33,289.70 44,831.29 
b) Purchases of s tock [n Trade 666.44 202.59 54.40 1,179.61 249.26 623.05 
<) Chanjte5 m inventories of f'imshed Goods; WIP & Stoc::k-ln-Trade 112.24 566.39 (328.65) 987.10 (1,166.50) 138.44 
d) Cmplovee benefit expenses 1,211.41 1,134.53 1,233.51 3,422.95 3.513.22 4,750.22 
e) Finance- Cost 583.03 824.59 418.67 1.698.45 1,228.65 1,937.99 
~ Depredation, l\n,ortization and impairmsent Expense 898.69 879.05 859.74 2.656.00 2,520.49 3,397.32 
g) Other e.xne1\ses 3 999.49 4 288.76 3,389.27 12,260.77 10,024.80 13,422 37 

Tot,11 Exoense,s 18 634.94 174'!5.01 15 036.34 52,709.00 49,659.62 69,100.68 
3 Profit/lLoss\ before excention.11 item & tax l 1- 2 \ 555.11 11 265.40) (860.681 (469.47) 469.64 (1,088.941 

• Exe£ t1om1l items (Cain/ tl.:""~)}(Refe.r Note 61 575./J// 575./J// 
5 Prof it/ (Loss) before tax ( 3-4) 555.'11 l].265.401 <860.68) (469,47) 1,044.6-\ (513.931 
6 Ta.\ expense (!'\~I) 

(a) Current Year Ta)[ (8.1 4) 120.51 12052 
(b) Deferred T~x 90.51 1149.55) /\83.581 225.96 164.68 (330.11\ 

Total Tax exDense (Net) 90,51 1149.55 (191.72) 225.96 285.19 (209,591 
7 Net Profit/( Loss} for the ucriod (5~6) 464.60 ("1,115.85 <668.96) <695.44) 759.45 (304,341 
8 Other Comprehensive Income 

Item that wi11 not to b(' reda.ssif ied to s:f.itement o{ Prof it and 1.-0ss . 
Remt"'!dsurement of d~f1ned benefit L1ab1hy/ Assets. nel or·raxes (58.03) 11.63 
fai r value C'Mnges: on lrwcstmcnl5-, net of T11xcs. <41.271 {25.471 44.96 (49.54) 59.5.l 59.11 
Tot.i i O ther ComprehMsiw lm·ome 141.271 (25.47) 44.96 149.54 1.50 70.74 

9 Tot.ti o f profit o11nd othtr comprehem;ive incoml;! for the ye•r ( 7+8) 4.23.33 11 Ht.32 (623.99) (744.971 760.95 I (233.611 
10 Otherl!t,u itv t.>xd udin2. rev,du.ation reserve 6.1,73(U 0 

11 Profit ~Uribut.tbfo to ; 
O,.v1lCrs of the Comptmy 464.60 11,115.851 (668.96) (695.44 759.45 (304.34 
Non- Contro!lmg Interest -1 

Tot,1I Comprehensive- Income ,lltribut.tble to: 
o,...,.ners of the Company 423.33 '1141.32 <623.99) <744.97) 760.95 (233.61) 
Non- Controlling Interest 

12 Pd.id up 1..'9Ull)' share Cllp1t.11 (face v<1lue o( Rs.10 ec1ch) 2,759.90 2,759.90 
E,unmg per equity share ( m Rs.) (not annuflbsed) 

2,757.50 2,759.90 2,757.50 2,757.50 

(a) Basic 1.lS (4.37) 12.45 (3.35) 2.79 11.12) 
IO:) Diluted 1.12 14.30 (2.42) (3.35) 2.74 M,09) 

Notes: 
1 The aboYe results fo r thC' Quilrter Ended 31sl OecemberW24 have been reviewed l,y lhe Audit Committee in their meeting held on 13th February, 2025 and approved by the Board of Directors in 

their meelmg held on 13th February~ 2025. 
2 The Company 1s opera ling dS a s it,gl~ segment company, engt1ged u, m.anufact11ring of chemicals busmess, .ind hence lhere is no separate repor table business segment. 
3 4,05.561 OCPS h,we been <"Onverled into Equity sharps on 6th Occember.2023 pun.uant to SEBI settlement order dated Sc-pb:!-mber 18, 2023 received by the Company on 20th S<:ptcmbc!r,202:3. The-

Company has 11..---ceived In-principle approval for L1stu,g of .said Equity sh.ires from NSE on 22th Dc-ceinbcr,2023. Diluted EPS figures hc1vc been calculcHed after c:-onsidermg 1;:onvcrted OCPS 
i;hares into equity sh,1res 00mg ehg1ble to receive- Bonus equity shares in the r.itio of 1:1 

4 Pursuant lo the allouncnt of further equity shares through IPO by the Compan}"s natenal step down :mbsidic1ry ndmely, Valiant Ulbor.itories Limited ("VLL"l, the s take of Company's subsidiary 
Dha11...-allc1bh Ventures l.LP in VLL has been diluted t(l 46.84'. and nccordu1gly \'LL has ce.1scd to b<- ii step down subsidi<1ry of the Company ~nd has b...-came an c1ssociate company w .e.f. 4th 
(x;1ober.2023. Further tJ1e loss of Rs.916.09 lakhs on account of dillution U'I shlkt ha; been considered in Profit & Loss Arcount fo r thP year ended 31~03-24 and hns been d isclosed as an Exceptional 
Items. Irwestmcni m VaUant L,,boratones timited hc1s been fair valued ba~d on NAV c1nd -1c,ou111ed as per Equity method of accountancy as per applicable Ind AS posl October 2023. I-fence, 
consolidated fm.<1ncwls of prcv1ousqu<1rtc1·.s drid Ycar-to-DcJI(' results c1rc nol comp;,rdble. 

5 In contmunhon (lf Pomt No 4-Oue to d ilus1onof Stdle of Dh,mvall.abh ill Vi.L tht' Com~Mny now h.is followmg SHb~1d1ancs c1nd A>So.::1.iteComp.u11(lS fo, tJ1e purpose o( Consolid.ued Fi"af~Wlls 
which 11,e as foUow1• 
I. Dhan\·all<1bh Ventures LLP(Subs1dlc11y of VOL) 
2. Vi1llant Spectaltl)' Chem1c<.1b Lim1ted(Wholly owned Subs1d1.iry of VOL) 

6 

3. Vah,mt Laboratories Limited (AssociatP Compan)' through Dhanvalltibh Venturrs t.LP) w .er OUh 0..-tobcr 2023 
4 Vidic:int t\dvar1ce Stienn• Pnvc1te L.inuled (Step~Down Subc;:Ldiary of Vc1lic1nt Labcratones Ltnuted) w.eJ from 0-lth October 2023. 
F.xceptional ltems also mcludes Profn on Sdle of Land dmountmg 10 Rs. 575 Lakhs. 

7 
Opcratio~ at A-1-110 Pltlnt loc,Hed ,H G IDC, Ahmedilbad were ternporanly d1sru;,ted due lo a fi re incident that took place on 21st October 2024, The said Unit has adequctt(i insurance coveragP. 
and necesSc!lry intin\ilt101t to msurnnce company has a lready b~n given. According to mimagen1ent there is no material fU\ilnc@I tmpact. t"urther the comp<my 1s m the process of as.se-ssmg & fihng 
the final insura1lCt~ d ;rnn with Insurance company and hence no fmanciill impact hlS been considered in the afon!:Scl1d results for the quarter ended 31st December 2024. 

8 The aforesaid Audited Fm,mc1.il results will be uploade<l on tl1t:?company's websile www.vaHantorg;nmcs.com ~ will also be avzulable on the websites of BSE Limited i.e. www.bscu,d,a.com / 
NSB Lmuted i.e www.1\Se1nd1a.com. 

9 The denutnd across the product5 have been low resulting !1' low· .s.iles volume as well dS !)rirncorrechons across products. This resulted u, the subdued revimues and loss during tJ1e guartE'!r 2 
mainly otl accourH of low ut11lz.c111on of capal"ilLes .across ~11 f~cih t1es 

'10 Figures for the pr~vious period hdve been reg-roupOO or rearr.:mged wherever ncc~s..try. 
11 Dur.ng the qu,me, ended Sep-24, 24000 share,@ FV 10 .,.,h have been alloted to eh&,ble employees dated 25th Sepre~;: ~ u

4

rsuanl to V• Hant-Employv l•n 2022 

R ~ () Mr Mohek Chhcdo 
Pl.lee tlumbai 

i 
5 (/) ,i Executive Duector&CFO 

D~te 13th Februan 2025 .J ,- DIN 06763870 
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Independent Auditors' Limited Review Report on unaudited consolidated financial results of Valiant 

Organics Limited for the quarter ended 31 December 2024 and year to date period 1 April 2024 to 31 

December 2024, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

To, 

The Board of Directors, 

Valiant Organics Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results of Valiant 

Organics Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (the Holding 

Company. its subsidiaries and associate companies together referred to as 'the Group') for the quarter 

ended 31 December 2024 and year to date results for the period 1 April 2024 to 31 December 2024, 

being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations"). 

2 This Statement, which is the responsibility of the Holding Company's Management and approved by 

the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 

("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the statement based on 

our review. 

3 We conducted our review in accordance with the Standard on Review Engagement (SRE) 24 I 0, 

··Review of Interim financial Information Performed by the Independent Auditor of the Entity", issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of people responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

tel.: (22) 43 48 42 42 I office@gokhalesathe.in 
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 

the extent applicable. 

4 This statement includes the results of the following entities: 

a) Subsidiaries: 

(i) Valiant Speciality Chemical Limited (Wholly Owned Subsidiary of Valiant Organics 

Limited). 

(ii) Dhanvallabh Ventures LLP (Subsidiary of Valiant Organics Limited). 

(iii) Valiant Laboratories Limited (Subsidiary Company through Dhanvallabh Ventures LLP) up 

to 3 October 2023. 

(iv) Valiant Advanced Sciences Private Limited (Wholly Owned Step-Down Subsidiary of 

Valiant Laboratories Limited) up to 3 October 2023. 

b) Associate companies 

(i) Valiant Laboratories Limited (Associate Company through Dhanvallabh Ventures LLP) 

w.e.f. from 4 October 2023. 

(ii) Valiant Advanced Sciences Private Limited (Step-Down Subsidiary of Valiant Laboratories 

Limited) w.e.f. from 4 October 2023. 

5 Attention is drawn to the fact that the figures for the three months ended 31st December 2024 as 

reported in these unaudited consolidated financial results are the balancing figures between unaudited 

figures in respect of the period ended 31 December 2024 consolidated financials and the published 

figures for the half year ended 30 September 2024. The figures for half year ended 30 September 2024 

of the financial year had only been reviewed and not subjected to audit. 

6 Based on our review and procedures performed as stated in paragraph 3 above and based on 

consideration of the review reports of the auditors referred in paragraph no. 7 and 8 below, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with applicable Indian Accounting Standards specified under section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognised 

accounting practices and policies. has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
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as amended, including the manner :n which it is to be disclosed, or that it contains any material 

misstatement. 

7 We did not review the interim financial statements of one of the subsidiary entity included in the 

statement of unaudited consolidated financial results, whose audited financial statements reflect total 

revenues from operations of Rs. Nil and Rs. Nil and total net loss after tax of Rs. 0.11 lakhs and net 

profit after tax Rs. 115.63 lakhs for the quarter ended 31 December 2024 and for the year-to-date 

period I April to 31 December 2024, respectively, as considered in the Statement. This financial 

information has been audited by other auditors whose audit report has been furnished to us by the 

management and our conclusion on the Statements, in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary is based solely on the report of other auditors and the 

procedures perfonned by us as stated .n paragraph 3 above. 

8 We did not review the interim financial statements of one indirect associate company (including its 

wholly owned subsidiary) whose share of profit of Rs. 80.34 lakhs & share of loss of Rs. 99.53 lakhs 

included in the statement of unauc.ited consolidated financial results for the quarter ended 31 

December 2024 and for the period I April 2024 to 3 1 December 2024 respectively. This financial 

information has been audited by other auditors whose audit reports has been furnished to us by the 

management and our conclusion on the Statements, in so far as it relates to the amounts and 

disclosures included in respect of this indirect associate (including its wholly owned subsidiary) is 

based solely on the report of other auditors and the procedures performed by us as stated in paragraph 

3 above. 

Our conclusion on the Statement is not modified in respect of such matter. 

For Gokhale & Sathe. 
Chartered Accountants, 
Firm Registration Number: I 03264 W 

< <-

Ravindra More 
Partner 
Membership Number: 153666 

UDIN: 25153666BMLYFX5448 

Date: 13 February 2025 
Place: Mumbai 
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ANNEXUREI 
St.ateml•nt of Consolidated Una\ldited Finfl.11cfal Results for the Quarl~r ended 31th December, 2024 

Rs:. ln I.akhs fexcent EPS 
No. Particulars Consolido1t:ion 

Quarter Ended 9 Months Ended Year Ended 
31-Dec-2024 30-Sepl-2024 31-Dec-2023 31-Dec-2024 31-Dec-2023 31-Mu-2024 
lUna\ldited\ IUnaudifed) 

1 Income 
(Auditedl IUnauditedl IAudiled\ (Audited) 

•l Jlev12nue f rom Operations 18,685.71 16,017.58 14,136.08 51,494.99 54,630.26 72,305.94 
b) Other Income 50L73 253.22 39.58 796.10 724.25 930.07 

Total Im·ome 19,190.44 16,270.80 14,175.66 52,291.10 55,JSt.50 73,236.01 
2 Expenses 
a) Cost of Materials consumed 11,163.65 9,589.09 9,409.40 30,304.12 36,929.34 48,340.20 
b) Purc.·hases of stock i.n Trade 666.44 202.59 54.40 1,179.61 249.26 623.05 
c) Changes in 111venton(n, of F'imshed Goods, WIP & Sloc:~-Jn-Trt1df' 112.24 566.39 (328.65) 987.10 (1,540.07) (104.39) 
d) Employee benefit expenS(!~ 1,211.41 1,134.53 1,233.51 3,422.95 3,697.72 4,934.73 
e) F1nanre Cost 583.0.1 824.58 418.67 1,898.46 1,232.48 1,6.14.34 
~ Deprt1riation, Amorti;,.at1on c1nd 1111pc11rn,('nl E.:\pense 898.69 879.05 859.74 2,656.00 2,615.66 3,492.49 
g) Other e:xl><!r\ses 3,999.77 4,289.05 3,389.69 12,261.68 10,981.36 14,687.35 

Totill fu:l)enses 18,635.24 17,485.28 15,036.76 52,709.92 54,165.76 73,607.78 
3 Proflt,t(Loss) before exceotional Hem & tax ( 1. 2 l 555.20 (1,214.48) (861.10 ('18.82) 1,188.74 (371.78) 
4 Share of Prorit/(Loss) or Assoc1,tte!. 80.34 (162.42) (120.02) (99.53) 1120.02) (156.46) 
5 £.yce1,tionnl ltrms (G11i11/ (LO$..i:))(Rd.·r Note. No 6) 575.00 (341.09) 
6 Profit/ (Loss) l:a?for~ t.u: ( 34 -Sf 635.54 (1,376.90) (981.12) (518.35) 1,643.72 (869.32) 
7 Tax expense (Net} 

(d) Current Year Tax 1980 (8.14) 19.80 313.74 313.75 
(b) Deferred Tax 89.13 (149.82) 1183.58) 224.31 151.38 (343.42) 

Tolal Tax expense (Net) 89.13 (130.02) (191.72) 244.11 465.12 (29.67) 
8 Nel Profit/ ( LQS.S) for the period (6-7) 546.41 (1,246.88) (789.40) (762.46) 1,178.60 (839.65) 
9 Other Comp,ehens1Ve Income 

Item th at will not to bo reclas slfied to s tatement of Profit and Loss 
Remeasurement of defined benefit Liabiliy/Assets, net of Taxes (58.03) 11.63 
Fair value changes on Investments, net of Taxes (42.64) (25.74) 44.96 (51.19) 59.53 59.11 
Total Othe, Comprehensive Income 142.64) (25.74) 44.96 151.19) 1.50 70.74 

10 Total of p,ofit and other comprehensive income for the yoar (8+9) 503.76 (1,272.62) (744.44) (813.65) 1,180.10 1768.91 
11 Other Equity excluding rovaluation reserve 70,171.78 
12 Profit attributable to : 

Owne rs of the Compa ny 546.44 (1,277.98) (789.40) nu .51) 882.76 (839.12) 
Non-- Controlling Interest (0.03) 31.10 31.0S 295.84 (0.53) 
Total Comprehensive Income attributable to : 
Owners of lhe Company 503.79 (1,303.72) (744.44) (844.70) 884.26 (768.38) 
Non- Controlling !ntorest (0.03) 31.10 31.05 295.84 (0.53) 

13 Paid up equity share capita) (face valuo of Rs, 10 each) 2,759.90 2,759.90 2,757.50 2,759.90 2,757.50 2,757.50 
Earning per equity share ( In Rs.) (not annualised) 
(a) Basic 1.08 (4.52) (2.90) (3.67) 3.24 (3.0°7) 
(b) Diluted 1.01 (4.45) (2.85) (3.67) 3.19 (3.00) 

Notes: 
1 The above results: for the Qudtter Ended 31st December 2024 have been re\'iewed by the? Audil Committee m their meeting held on 13th Februilry, 2025 and approved by the Board of Directors in 

their me-etmg held on 13th Februc1ry, 2025. 
2 The Company is ope .. .rting c1s c1 smgle segnwnt comp.my, eng(1ged in ma11u€Jct .iring of chemicc1ls busines~, and herice th<!1'e is no sep.:ird:!e reportable business segment. 
3 4,05,561 OCPS hc1ve been {'onverted into Eqm1y shc1res on 6th Dei.~ember,2023 pursuant to SEBI seUlement order dated. September 18, 2023 received by the Com pany on 20th September,2023. The 

Company hds received ln•pnncip!e a pprovdl for Listing of Sd.id Equity shares from NSE on 22th December,2023. D1luted EPS figures have been calculated after tons1dering converted OCPS shares 
into equity shares bemg eligible to receive Bonus equity shaw.-. m the ratio of 1: I 

4 Pursu.:int to the dllotment of further equ1t}' sh.m~s through lPO by lhe CompJ11y's inaten.il step down subs1d1'1ry m1mely, Valiant L.abor11tories Limited (~VLL "), the stake of Compan)"s subsidiary 
Dhanvallabh Ventures LLP in \ILL h.1s bc(t,, c·h!uted to 46.84% Jnd dCC0rdmgly VU h.ts ce,1.scd to be c1 step down subs1d1c1ry or the Compa,,y and has became- a.n assodate company w.e.f. 4th 
Cktobcr,2023. Further the loss of Rs.916.09 lnkhs on ,account of thllution in sMke- has boon 1.·onsidere-d m Profit & Loss AC<ount for the }'~-tr ended 31-03·24 and has been disclosed as an Exceptional 
ltcms . Investment 1n Vali11nt Laborc1tones Lmutcd hci~ be-en ra1r w1luC?d Qd:s;..,,,.j or, NAV and JCcounted as per Equity method of accountancy as per appUcablc Ind AS post October 2023. Hence, 
con.solidated finan,1als of prnvious quc1rt~rs ,ind Yc,u•lo~Diltl! r1.~sults are not co 11pc1ri1ble. 

5 In conhnuauon of Point ~.:o 4•Due lo d1lusion of Stc1ke of Dhanvallabh in \ILL the Company now hdS following Subsidi,mPS and Associate Companies: for the purpose of Consolidated Fimmc1als 
whtch are ,is follows. 
1. Dhanva!Jabh VPnhina-s LLP(Subs1l11dr)' of VOt) 
2. Vc11iant Spc-c1al1ty OtcmtCals L1miled(Wholly ownt>tt Sub51l11t1ry of VOL) 
3. Vallant Laboratom~s Limited (Assodate Coiupdny through Dhanvallabh VE>.ntures Ll~P) w.c-F04th October 2023 
4. Vdliant Advaoce Science Private Lumted (Step-Down Subsid1aru of Valiant Llbordlones Lirnitcd) w.e.f from 04th Octobc-r 2023. 

6 Exceptional Items also ihcludes Profll on S.1le of Land amounting to Rs. 575 La!IJ,.s:, 
7 

O~rations c1t A·1·210 Plant locat,ed at GIOC, Ahmedabad were temporarily disrupted due to a fire mcident that took place on 21st October 2024. The said Unit has adequate i.nsuranceco,.,erage and 
necessary mtimdtlon to insur,mce compdll)' has alrei1dy been given. According to management there 1s no material financial impact Further the company is in the process of asse.5.S'ing &: filing the? 
final insurance d,aim with Insurance company and hence no financial lmpact hos been considered in the aforesaid results for the quarter ended 31st December 2024. 

8 The aforesaid Audned FinaJ\c1al results will be uploaded on the company's website www.valiantorgarncs.com and wlll also be available on the websites of BSE Um.Hcd i.e. www.bseindi.i.com/ 
i'\SE Limited 1.e www.nsemdia.com. 

9 The demand across the products have been low resultmg in low sales volum~ as well as pm:e comxhons across products. TI,is resulted in the subdued revenues and loss durmg the qu,arter 2 
ntamly on ~c:count of low utilization of capacities ,1cross all faetlities 

10 1:igures fo r the- previous pe-riod have been regrouped or rearranged wherever n!'t"E'!>Sary. 

11 During the quarter ended Sep-24 24000 s hares @ F\I 10 • •ch have been •lloted lo clog,ble emplo)'eos dated 25th Sep:;;o; ; uant to YaHant-Emplo7ees Stock O on Plan 2022 

!-...Bu) < .•j,Jl,.\ 1 MrMahckChheda Place • r,. hunba1 i <:( \lfl\J\,, -i I faecutiveD,rector&CFO 
Date 13th Pebruarv 2025 
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